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This ASSIGNMENT OF RENTS preparzd vy:

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 24, 2010, is inauc and executed between Chicago Title Land
Trust Company, as Successor Trustee to Cole Taylor Bank, uncer the provisions of a Trust Agreement dated
January 1, 19§@ and known as Trust No. 98-7815, whose address is ©71 N. Clark Street, 4th Floor, Chicago,
IL 60602 {referred to below as "Grantor") and NORTH SHORE CCMMUNITY BANK & TRUST COMPANY,
whose address is 7800 Lincoln Avenue, Skokie, IL 60077 (referred to buluw as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fror« the following described
Property located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assigrimsnt as if fully set
forth herein.

The Property or its address is commonly known as 511 Glenn Avenue, Wheeling, IL 60090. The Property tax
identification  number s 03-11-303-026-0000;  03-11-410-001-0000; 03-11-410-002-0000;
03-11-410-013-0000; and 03-11-410-014-0000.

THIS ASSIGNMENT 1S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
»anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitlied to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction

Ao
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the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures mad< by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness sercred by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditire until paid.

FULL PERFORMANCE.” Y/ Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Gra:ior under this Assignment, the Note, and the Related Documents, Lender shall
axecute and deliver to Grantor @ suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on iile evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shali b2 zaid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERESY. |If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any thira party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrowsr's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the reiie? cf debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdicticii over Lender or any of Lender's property, or {C) by
reason of any settlament or compromise of any claiin_made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered  unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effectiva or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of -any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secuie the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indecterness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced tiig% would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of ‘Tais”Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when cue any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lende’ or; Grantor’s behalt may
(but shall not be obligated to) take any action that Lender deems appropriate, inciucing but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at-any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and presecviiva the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at ‘he rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during sither (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to ali other rights and
remedies to which Lander may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
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instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee-in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment ot a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lendzishall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Elscoon hy Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make sy janditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failurc-to perform, shall not affect Lender's right to declare a default and
axercise its remedies.

Attorneys' Fees: Expenses. If Lender irstitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to resaver such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whe*iie: or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Le~der incurs that in Lender’s opinion are necessary at any
time for the protection of its interest or the eniariement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest.at-the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, v/it!iout limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender s 'sgal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy procendings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipatad post-judgment collection services,
the cost of searching records, obtaining title reports {including forecloiure.reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permirtacl by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thiy Assignment:

Amendments. This Assignment, together with any Related Documents, convidtutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignmea?. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed Ay the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
he used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has besn accepted by Lander in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lliinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all referances to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment.
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ASSIGNMENT OF RENTS
Loan No: 2380004951 {Continued} Page 8

all subsequent payments are due on the same day of each month after that. Borrower's final payment will
be due on March 24, 2015, and will be for all principal and all accrued interest not yet paid. Payments
include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
sacurity deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter erusting, executed in connection with the Indebtedness.

Rents. The wcrd "Rents™ means all of Grantor's present and future rights, title and interest in, to and
under any and all prezent and future leases, including, without limitation, all rents, revenue, incoms, issues,
royalties, bonuses; accsunts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and otrsr payments and benefits derived or to be derived from such leases of every kind
and nature, whether due riovv or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder,

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possessee full power and authority to execute this instrument), and it is
expressly understood and agreed that nothing %1 this Assignment or in the Note shall be construed as creating
any liability on the part of Grantor personally to r.y-the Note or any interest that may accrue thereon, or any
other Indebtedness under this Assignment, or to perfsrin any covenant either express or implied contained in
this Assignment, all such liability, if any, being expresslv waived by Lender and by every person now or
hereafter claiming any right or security under this Assignrient, and that so far as Grantor and its successors
personally are concerned, the legal holder or holders of the Nutz and the owner or owners of any Indebtedness
shall look solely to the Property for the payment of the Note ard indebtedness, by the enforcement of the lien
created by this Assignment in the manner provided in the Note aniJ.herein or by action to enforce the personal
liability of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISITGNS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 24, 2010.

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, not personally but as Trustee
under that certain trust agreement dated 01-01-1998 and known as
Chicago Title ka rust Company, Trust No. 98-7815.

th(7‘d Signer for Chicago Title Land Trust Company
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Loan No: 2380004951 {Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF WAL/ ;
) S8
COUNTY OF (oo )

On thls AN dth , 0@/9 before me, the undersigned Notary
Public, personally apper.ed of Chicago

Title Land Trust Company Tiustee of Chicago Title Land Trust Mt No. 98-7815 , and known to
me to be an authorized trustes or agent of the trust that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment tr, ke the free and voluntary act and deed of the trust, by authority set forth in
the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized 1o sxacute this Assignment and in fact executed the Assignment on behalf

of the trust.
E;I\_C,{ Q,@ ) M ~~_ __ BResiding at

0000000000000000000000000000
L "OFFICIAL SEAL" s
SHEILA DAVENPORT

Notary Public, State of llinols &

4 My Commission Expires 11/30/11 $
'0’9000000'00900.00’&000000

Notary Public in and for the Sta e of

My commission expires

tant 2 1 2 2 2 4

LASER PRO Lending, Ver. 5.48.10.001 Copr. Harland Financial Soluusns, Inc. 1997, 2010. Al Rights
Reserved. - IL c:\APPS\CFIWIN\CFNLPL\G14.FC TR-£3517 PR-10
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EXHIBIT “A”

PARCEL I.

LOTS 1, 2 AND 3 IN BLOCK 5 IN AMERLINE SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCE/: 2:

LOTS 39 AND 40 IN PALWAUKEE BUSINESS CENTER UNIT TWO, BEING A
SUBDIVISIOM IN THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH,
RANGE 11, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLIINOIS.

PARCEL 3:

LOTS 67 AND 68 IN PALYAUKEE BUSINESS CENTER UNIT THREE, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE iIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT RECORDED SEPTEMBER 11,1986 AS DOCUMENT NUMBER 86408080, IN
COOK COUNTY, ILLIINOIS.

Commonly known as: 511 Glenn Averue, Wheeling, IL 60090



