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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documet are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules rega:diry the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated#?RCH 30, 2010
together with all Riders to this document.
(B) "Borrower"is DONALD SINCLAIR AND DARLENE SINCLAIIl, RUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrament.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0119815314

ILLINOIS - Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1101
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Lender's addressis P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrament.

(D) "Note"means the promissoty note signed by Borrower and datedMARCH 30, 2010 :

The Note states that Borrower owes LenderONE HUNDRED FORTY FIVE THOUSAND AND 00/100
Dollars

(U.S.§****145,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than MAY 01, 2040 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Promvll

(F) "T.can" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under e Note, and all sums due under this Sccurity Instrament, plus interest.

(G) "Rider " ricans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to - evecuted by Borrower [check box as applicable]:

Adjustable Rate Ricuer Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider . Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all ccpt:olling applicable federal, state and local statutes, rcgulations,
ordinances and administrative rules and ifca (that have the effect of law) as well as all applicable final,
non-appealable judicial epiniens.

(I) "Community Association Dues, Fees, and Assez=ments" means all ducs, fees, assessmenis and other
charges that are imposed on Borrower or the I'roperty by a condominiuvm association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of finds, other than s transaction originated by
check, drafl, or similar paper instrument, which is initiated facugh an electronic terminal, telephonic
instrament, computer, or magnctic tape so as to order, instruct, Or authorize a financial institution to debit
or credit an account. Such term inctudes, but is not limited t; point-=£-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trans.ers, sad antomated clearinghouse
transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setflement, award of da nages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ‘n Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation er other taking of all or-auy part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or am:sgiras-as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or ¢e%au't on,
the Loan.

(N) ""Periodic Payrent"” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requitements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” nnder RESPA.

IHMM
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to ﬂ}e Property, ‘whether or
unot that party has assumed Borrower's obligations under the Note and/ar fhis Secutity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and .
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Sccurity Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's succossors and agsigns, the following described property located in the
COUNTY [Type of Recording Furisdiction]
of COLX ] ' ~ [Name of Recording Jurisdiction]:

' 2 Elinore's Parkelde Gadiors St h of the

Ir. Eltnore's Parkside Garfieris Ststivision of Lot.6 except that part lying Sout

SL:Elthu-ilalme of the Norﬂldﬁd1 : -‘fﬁ? Grifjéast'3/4 of Section 32, Township 38 Noith, Range 13
East of the "hird Principal Meridiai, {¥Asdssor's Subdivision of Section 34, and the North 1/2 of
Section 32, Townziwp 38 North, Rarige 13 East of the Third Principal Meridian, in Cook County,

Tliinois,

TAX STATEMENTS SHOULD BE SENI 10O: WELLS FARGO HOME MORTGAGE, P.O. 'BOX
11701, NEWARK, NT 071014701

Parcel ID Number: - which currently has the address of

7924 MAJOR AVE , . [Straet]
BURBANK , [City}, Thirois 60459 [Zip Codo]
("Property Address”):

TOGETHER WITH all the improvements now or hercafter erected on the vroperty, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. A)! roplacements and
additions shall also be covered by this Security Instrament. All of the foregoing is reerrei! to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Botrower is lawfully seisod of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, cxzept for
cacumbranoes of record. Borrower warrants and will defend generally the title to the Propesty againct afl
cleims and demands, subject to any encurbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituts a uniform security ingtrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree a3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bottower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in .S,

v

’ inigals:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the foliowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insared by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may bc designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
curren, wrhont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ca'h Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on une;plizd fonds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 't Posrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ezt o Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under fos Note immediately prior to foreclosure. No offset o claim which Borrower
might hayec now or in the future against Lender shall relieve Bomrower from making payments due under
the Note and this Security Insiurient or performing the covenants and agreements scoured by this Security
Instroment.

2. Application of Payments u- Tsoceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend=: <l be applied in the following order of priority: (a) interest
due under the Note; (b) principat due undes t'e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae orZer in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balange of the Note.

If Lender receives a payment from Borrower for z drlinquent Periodic Payment which includes a
syfficient amount to pay any late charge due, the payment riav b= applied to the. delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, aud to thz-extent that, each payment can be
paid in full. To the extent that any excoss exists after the payment is anplicd-to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dur. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Process ic principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perio i Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Puyn.ents are due
under the Note, mtjl the Note is paid in full, a sum (the "Fands") to provide for paymert of asounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Instrament as a
licn or encembrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and ail insurance required by Lender under Section 5; and (d) Mortgage Instrarce
premiums, if any, or any sums payable by Borrower to Lendet in Lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Eseraw
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bortower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
In writing. In the event of such waiver, Bomrower shall pay directly, when and where payable, the amounts

Imifighy;
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duc for any Escrow Items for which payment of Funds has been waived by Leader and, if Lender requires,
shall futnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Vendrrmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) pot to exceed the maximum amonut a Jender can
require undsr XESPA. Lender shall ostimate the amount of Funds due on the basis of current data and
reasonable estiino’en of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds hafl O¢ held in an institation whose deposits are insured by a federal agency,
instrugentality, or entity ‘iucluding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Ban}.. L:nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifyiig the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lua’a to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to bu-p-id on the Funds, Lender shall not be requircd to pay Borrower
any interest or earnings on the Funds. Bot:uvier and Lender can agrec in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Boizower, without charge, an annual accounting of the
Funds a8 required by RESPA. : .

If there is a surplus of Funds held in cscrow, s /Jefined under RESPA, Lender shall account to
Borrowet fot the excess fands in accordance with RESPA. J# there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requi.e? by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinrc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, as d<Sned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Londer fae amount mecessary to make
up the deficiency in accordance with RESPA, but iz no more than 12 morip’v payments.

Upon payment in foll of all sums secured by this Security Instrument, Leide: shall promptly refimd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, and impositions
atiributable to the Property which can attain priority over this Security Instrument, icase’iold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Aszesaireris,if any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner providey i~ Sxction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instamienit vnless
Borrower: (1) agrecs in writing to the payment of the obligation secured by the lien in a manner accepin)le
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to
provent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the len to this Security Instrument. If Lender detcrmines that any part of the Property is subject to a Jien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initiats:
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the texm "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's
right *c. disapprove Bomower’s choice, which right shall not be excreised unreasonably. Lender may
require Boaower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination, centification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiin rarvices and subsequent charges each time remappings or similar changes occur which
reasonably might aif2rt such determination or certification. Borrower shall also be responsible for the
payment of any fees irqiosed by the Federal Bmergency Management Agency in connection with the
teview of any flood zone dciermination resulting from an objection by Botrower.

If Borrower fails to mriniin any of the coverages described sbove, Lender may obiain insurance
coverage, at Lender’s option ard Borrower's expense. Lender is under no obligation to purchase any
particulaz typs or amount of coverge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowar's cqcityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grwtcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance riverage so obtained might signi ficantly exceed the cost of
insurance that Borrower could have obtained. /ny p=ounts disbursed by Lender under this Section 5 shalf
become additional debt of Borrower secured by this Security Insfrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of guch policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standard mottrape clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendr alk reveipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ne. cierwise required by Lender,
for dumage to, or destruction of, the Property, such policy shall include a steuda:d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier aad Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oiberwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lszder, shall
be applied fo restoration or repair of the Property, if the restoration or repair is economically frazivle and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have far nipht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuvic the
work bas been completed to Lender’s satisfaction, provided that such inspection shall be underfaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest fo be paid on such insurance proceeds, Lender shall ot be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Inihll:ﬂi%
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance casrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomrower's rights to any insurance
proceods in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrament, and
(b) any other of Borrower’s rights (ofher than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverrgs o the Property. Leader may use the insurance procceds either to repair or restore the Property or
to pay am+wits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia £ days after the execution of this Security Instrument and shall continue io occupy the
Property as Borro/ve: = principal residence for at least one year after the date of occupancy, unless Lender
otherwise agroos in ‘Wriang, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist whic!: «re beyond Borrower’s control.

7. Preservation, Main’en nee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic-Property, alow the Property to detetiorate or commit waste on the
Property. Whether or not Borrower is 12siding in the Property, Borrower shal]l maintain the Property m
order to prevent the Property from Uctriicrating or decreasing in value due to its condition. Unless it is
determined porsuant to Section $ that ¥eprir ot _restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-ic avoid further deterioration or damage. If insarance or
condemnation procceds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire an ] restoration in a single payment or in a series of
progress payments as the work is completed. If the insurncs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Burower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 4ud inspza*ions of the Property. If it has
reasonable cansec, Lender may inspect the interior of the improvement.: on thz Property. Lender shall give
Borrower notice at the time of or prior to such an interior ispection specily’ iy such reasonable cause.

8. Borrawer’s Loan Application. Borrower shall be in default if, drime the Loan application
process, Borrower or any persons or enfities acting at the direction of Borovzer-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or ttitements to Lender
(or failed to provide Lender with material information) in commection with the -Loen. Material
representations include, but are not limited to, represcatations concerning Borower’s Lrorprucy of the
Property as Borrower’s principal residence.

§. Protection of Lender’s Interest in the Property and Rights Under this Security Insti v.neat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instroment, (o} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
caforcement of a tien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Bomrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are niot limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

@0-50” (0071D) Page 7 of 15
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attomcys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authotized vmder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowet
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bosrower requesting

ent,
paymlf this Security Instrument is on a leaschold, Borrower shall comply with sll the provisions of the
lease. X Rerower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrucs to the merger in writing.

10. Mcrigape Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall jjay the preminms requited to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously providea ruch insurance and Bortower was required to make separately designated payments
toward the premiums (or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cyuivalent to the Mortgage Insurance previously in offect, at a cost substantially
cquivalent to the cost to Bofrorve: of the Mortgage Insurance previously in effect, fiom an alternate
mortgage insurcr selected by Linder If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t( pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage <cased to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss rescre-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that io< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnin ;s on such loss regerve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in th» amount and for the period that Lender requires)
provided by an insurer selected by Lender again b=grines available, is obtained, and Lender requires
separately designated payments toward the premiums for Micitgage Insurance. If Lender required Mortgage
Insurance as 2 condition of making the Loan and Botrovrer vas required to make separately designated
payments toward the premiums for Mortgage lnsurance, Borrsorr shall pay the premiums required io
maintain Mortgage Insurance in effect, or to provide a not-redmdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtep ~arcement between Borrower and
Lender providing for such termination or until termination is required by Aprlicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviacd -the Note.

Mortgage Insurance reimburses Lender (or any catity that purchases the Motz) for certain losses it
ﬁy incur if Borrower docy not repay the Loan a3 agreed. Borrower is not 7 narty to the Morigage

urance,

Mortgage insurers cvaluate their fotal risk on all such insurance in force from {ine to time, and may
cuter info agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patty {ur arties) to
these agreements, These agreements may require the mortgage insurer to make payments usicg ruv source
of funds that the mortgage insurer may have available (which may include funds obtained from JVuitgage
Insurance premiums). ,

As a result of thesc agreements, Lender, any purchaser of the Note, anothor insurer, any reinsurer,
any other cntily, or any affiliatc of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a ghare of the
premiums paid to the insurer, the amrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

iniﬁuh:,ﬂM
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refond of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. ) )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
until Leucer bas hed an opportunity to inspect such Property to ensure the work has been completed to
Lender's cutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard rcstoration in a single disbursement or in a series of progress paymenis as the work is
completed. Un’crz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous *ro.eeds, Lender shall not be required to pay Borrower any interest or camnings on such
Miscellaneous ProtexJ. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelleieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, wi*h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total tekirg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sume <coured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, desicuction, or loss in value of the Property in which the fair market
value of the Property immediately befur= i partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 8 rrower and Lender otherwise agrce in writing, the sums
secured by this Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota) 2ot of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (o) %0+ fair market value of the Property immedjately
before the partial taking, destruction, or loss in value. Any brignce shall be paid to Borrower.

the event of a partial taking, destruction, or loss in valv. »f the Property in which the fair market
value of the Property immediately before the partiat taking, detavction, ot loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pricesils shall be applied to the sums
secured by this Security Instroment whether or not the sums are then dus:

If the Property is abandoned by Borrower, or if, after notice by (Lewder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setf’e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, | ender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" mears ti= third party
that owes Borrower Miscellancons Proceeds or the party against whom Borrower has a 1/eht cf action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action of proceeding, whether civil or crinrinal, i3 begp #iat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendcr's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default avd, tf
acceleration has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All ellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by (his Security Instrument granted by Lender

’ Initials;
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interesi of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incloding, without limitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Tnstrument but does not execute the Note {a "co-signer”): (a) is co-signing this
Secutity tistrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terma of e Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instramer; #id (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any avernodations with tegard to the terms of this Security Instrument or the Note without the
co-signer’s couer.,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatious visder this Security Instrument in writing, and is approved by Lendor, shalt obtain
all of Borrower’s rights 2.4 benefits under this Sccurity Instrument. Borrower shali not be released from
Borrower's obligations and liskility under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and ‘ase.ments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succéssor=and assigns of Lender.

14. Loan Charges. Lender nay coarge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of pro‘ecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not himited to, attomeys’ fees, property inspection and valuation fees.
In regard to any other foes, the absence of expré== authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohibiticr on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security L stranent or by Applicable Law.

- IftheLoan is subject to a law which sets maximura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-¢rilested in connection with the Loan excoed the
permitted limits, then: (a) any such loan charge shall be idried by the amount necessary to reduce the
charge to the permitied limit, and (b) any sums already collectsi £um Borrower which exceeded permitted
limits will be refunded to Borrower. Londer may choose to mak: *is refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. %iv refund reduces principal, the
reduction will be treated s a partial prepayment without any prepaymeri charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarir of any such refond made by
direct payment to Borrower will constitute a waiver of any right of action Busrorier might have arising out
of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with dhis Szcurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeiz. sha™ he deemed to
bave been given to Borrower when mailed by first class mail or when actually deliver(d to Bomower's
notice address if sent by other means. Notice 1o any one Borrower shall constitate notice to 4! 2oTowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper'y Address
unless Borrower has designated  substitute notice address by notice to Lender. Botrower shall f ronuntly
notify Lender of Borrowet’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall anly report & change of address through thet specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

Iniﬁalt:M
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cobligations contained in this Securily Instrament arc subjcct to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or worde of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action.

17. Turrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trzuafer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in the'Pcverty” means any lcgal or beneficial interest in the Property, including, but not limited
to, those benelicini interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the itent of which is the transfer of title by Borrower at & future date to a purchaser.

I£ all or any pari of we Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person anJ = beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender tay svquire immediate payment in full of all snms secured by this Security
Instrument. However, this optior: ‘shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secur~d by this Secutity Insirument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedics permitted by this
Security Instrument without further notice or deinand <n Borrower.

19. Borrowcr’s Right to Reinstate After ‘Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of thys Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the P-op-rty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might sp<ci% for the termination of Borrower’s right
to reinstate; or (¢) énity of 2 judgment enforcing this Secwit; nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undrr <iis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenonts or agreements; (c) pays all
expenses incurred in enforcing this Secusity Instrument, including, but w0t lirdited to, reasonable attomeys’
foes, property inspection and valuation fees, and other fees incurred for the ranose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes “uck action as Lender may
reasonably require to assure that Lender’s interest in the Property and riguis  under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instru/acnt, shall continue
unchanged wnless as otherwise provided under Applicable Law. Lender may requitc that. Rorrower pay
such reinglatement sums and expenses in one or more of the following forms, as selecte f by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by  federal agency, instrurcplality or
eafity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrun ent and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However ibis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the neme and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials:,
@,-siL) oy Page 17 of t6 Form 3014 101




1010417033 Page: 13 of 16

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either zn
individua) litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower ot Lender hes notified the other party (with such
notice given in compliance with the tequitements of Section 15) of such alleged breach and afforded the
other purty hereto 2 reasonable period afler the giving of such nofice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will e Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant tu’ Srction 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of tnis 3ection 20.

1. Hazardows Seliscances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined 8z toxic o br.z7:dous substances, pollutants, or wastes by Envirenmental Law and the
following substances: gasoline, keroscze, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Eavironmental Law" means federal lavs.and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteriion; (c) "Environmental Cleanup” inclndes any response
action, remedial-action, or removal action, as vefined.in Environmental Law; and (d) an "Eavironmental
Condition” means a condition that can cause, contrioute to, or otherwise trigger an Environmental
* Cleanup. |

Borrower shall not cavse or permit the presence, us, fisnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oro¢ in the Property. Borrower shall not do,
sor allow anyone else to do, anything affecting the Property (a) t=2is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dueio k= presence, use, or release of 2
Hazardous Substance, creates 2 condition that adversely affects the valuc %1 the Property. The preceding
two sentenices shall not apply to the presence, use, or storage on the Piaperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norm< iceidential uses and to
maintenence of the Property (including, but not limited to, hazardous substances in coisumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, Jeniand, lawsnit
or other action by any governmental or regulatory agency or private party involving the fvoye‘y and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /b) any
Eavironmental Condition, including but not limited o, any spilling, leaking, discharge, releass or (hrest of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or releas¢ of a
Hazardous Substance which adverscly affcets the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicablc Law provides otherwise). The notice shall specify: (a)
the default; (b) the nction required to cure the default; (c) » date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the motice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrart proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecl:sare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in foll of all sums secured by this Security Instrument
without furthr¢ d:mand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled t) xPect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Liait-d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payriant of all sums secured by this Security Instrament, Lender shall release this
Secwity Instrument. Borrower slail pay any recordation costs. Lender may charge Botrower a fee for
releaging this Security Instrament, bt only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted ynde; Arglicable Law.

. 24. Waiver of Homestead. In accordancr with Tllinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois hom.ester =xemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowet’s agreem nt with Lender, Lender may purchase insurance
at Borrower's cxponsc to protect Lender’s interests in Borrov/er’s ~ollateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender prechases may not pay apy claim that
Borrower makes or any claim that is made against Borrower in conneslicn with the collateral. Borrower
mey later cancel any insurance purchased by Lender, but only after poovidizg Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agcerment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai waurince, including interest
and any other charges Lender may impose in connection with the placement o1 the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insuracce may be added to

Borrower's total outstanding belance or obligation. The costs of the insurance may be morr than the cost of
insurancc Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witncsses;
MM s
DONALD SINCLAIR -Bomower
-

b Seal)
DARLENE SINCLATR -Borrowsy
o~ (Seal) (Seal)
Tomwwver -Borrower
(Scal) 2, (Scal)
-Botrower : -Botrawer
{Seal) A (Seal)

-Bomower ~Bomower
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STATE OF ILLINOIS, . Coo L County ss:
L M?iswb Meocr ? , @ Notary Public i and for said county and
state do hereby ceftify thatDORALD SINCLAIR AND DARLENE Slmn)mm\ﬁ

personally known to me to be the same person(s) whosc name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrum<at 8 hig/her/their free and voluntary act, for the uses and purposes therein set forth.

Given “ader my hand and official seal, this %a #a dayof fhalch 2ofo

My Commission Expves: { ﬂﬁg /{ 3

Notary Public

4@;4(“//( 46«.0\?

AP s o o

— _
VAAAAAAAAA AL

OFFICIAL SEAL
MIGUEL ALCACIO
NOTARY PUBLIC - STATE OF 1oy

MY COMMISSION EXPIRES: 10/20y13
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w
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