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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amaunts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

CONSTRUCTIONMORTGAGE. This Mortgage is & "construction mortgage” for the purposes of Sections
9.334 and 2A-309.6f the Uniform Commercial Code, as those sections have been adopted by the State of
lilinois.

POSSESSION AND MAiNTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until/tié occurrence of an Event of Default, Grantor may (11 remain in poOssession
and control of the Property; (2] Juse, operate or manage the Property; and (3) coliect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance.nseessary to preserve its value.

Compliance With Environmental Laws. Greditor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, 4iere has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release. of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed 1o and acknowledged by Lender in writing, ({a) any breach or viplation of
any Environmental Laws, (bl any use, generation, manaficture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, aasut or from the Property by any prior owners
or occupants of the Property, or {c) any actual or threatened litigavon or claims of any kind by any person
relating to such matters; and (3} Except as previously disciesed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or otlier authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Haze/dous Substance on, under, about
or from the Property; and (b) any such aclivity shall be conducted 'in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including witheut limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property td maxe such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliziciof the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for' lender’'s purposes only
and shall not be construed to create any responsibility or liability on the part of LendertecGrantor or to any
other person. The representations and warranties contained herein are based on Grantot's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
gosts under any such laws; and {2} agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
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attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the iien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written staternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {16} days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materizimen's lien, or other lien could be asserted on account of the work, services, or materals.
Grantor will upun request of Lender turnish 1o Lender advance assurances satsfactory to Lender that
Grantor can and(wil pay the cost of such #nprovements.

PROPERTY DAMAGE INSUPANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance/~ Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements.on & replagement basis for the full insurable value covering all
Improvements on the Real Property in_an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurarCe in such coverage amounts as Lender may request with Lender
being named as additional insureds in suZhliability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not nreted to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written Py cuch insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cacuslied or diminished without a minimum of fifteen (15}
days' prior written notice to Lender and not containing zay disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy aiso shall includs 79 endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, orfiiesian or default of Grantor or any other person.
Should the Real Property be located in an area designated 4y ‘the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantar agreps to obtain and maintain Federal Flood
Insurance, if available, for the fuil unpaid principal balance of the ‘oan and any prior liens on the properly
securing the loan, up to the maximum policy fimits set under the Nadoral Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the terin of the loan.

Application of Proceeds. Grantor shali promptly notify Lender of any loss widamage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15} days of/tha casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain’ the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of arny lien affecting the
Property, or the restoration and repair of the Property. If Lender elects 1o apply the progeids o restoration
and repair, Grantor shall repair or replace the damaged or destroyed !mprovements in a manner satistactory
to Lender. Lender shall, upon satsfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing 1o
Lender under this Mortgage, then to pay accrued interest, and the remainder, it any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2}
the risks insured; (3} the amount of the policy; 14} the property insured, the then current replacement
value of such property, and the manner of determining that value; and (B] the expiration date of the
policy.  Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender

i s an it e, ] K T e PR B R P Y P




DA ATt S5 L v

1010546047 Page: 6 of 15

UNOFFICIAL COPY

“UOREUWSpU0D ayy ylim UuoIIBUU0D LI 18pua Ag paunoul seay sAauione pue ‘sasuadxs 's1509 a|geuosesy
IIE 0 1uswied J1a)je pieme ay) uesw llBYs pieme aul jo spsanoud jou ay| ‘Alsdolg auyy Jo uonesoisar
1o Jledas ay Jo SSaupalqepur auyl o1 peildde aq pieme 94l JO spesoosd 18U 8yl jo uoitiod Aue Jo e 1ey1
alinbas uonoae s 1e Aew 1BpUFT "UONBUWBPUOD Jo na| ul aseyaund 1o Buipsasosd Aue Aq o sBurpasooud
ufewop Jusuiwe Ag psuwapuos s Auadold 8yl jo wed Aue 1o e}l 'speedold 18N Jo uopesyddy

"uonedoiued yons ywuad 03 BLI1 03 B WU J8pUaT
AQ peaisenbal aq Aew se UOHBIUBLUNJOR puUB S1UBWINASUI Yons 18pUST 01 patanlep 8q 01 8sned 10 Janlep
[I!Ar JO1UEID) pUB ‘82I04D UMO S} JO [3SUNOD Ag Buipasooud sy wi peiussaidas 8q 01 pue Buipsasoud ayl
ul e1ediziied o1 pspiua aqg jjeys 19pua7 1nq ‘Buipeadcsd yons u Aped [BUILIOU Byl Bg Aew IojuelD -pieme
84l Ulelgo pue uonoe ayy pusiap 0] Alessaney 80 Aew se sdas yons ayey Apdwoid fleys sotueln pue
‘Buinim ul spua Agnou Apduwosd jleys rojueun ‘Pally sI uonBUWBPUOD Ut Buipsaososd Aue H ‘sBuipsadoiy

‘abefuop sy 1o ved e age sBuipaaooud uoneuwspuod o} funelar suoisiaold Buimoyo) sy ‘NOILYNWIANOD

1Ny
ul pied 3g leys ssalpiigapu S.I01URID SB Bwil Yyons Jnun 198y4s pue 220} N} Ul UlBtUBl |leys pue ‘ainieu
U Buinuiuod aq jleys ‘alebriow sy jo Alanlap pue uoinoaxa B4 sAalans Jjleys abeblioy syl Ul sojuelg
Aq apew sjuswsalbe ple fanuzlem ‘suonejuassidas ||y ‘Seljueliepy pue suonejuassidsy o jealamng

‘sanioyine answiueaob o suonenbal pue ‘$80UBLIPIO "sme| Blqeoldde Bupsixe B yim
saldwod Auadoig ayr jo asn 5,400l pue Auladoug eyl 1ey) siuelem J01UEin  'smeq yupp esuerdwon

"uonedrainied yois yeuad 01 awi o) s Wody 1sanbal Aew Jopue se s1uslINIISUl Yyans
18pUsT 01 ‘pelaAliep aq 01 8SNED 10 ‘Janllap jIm 401UBID Pue ‘801040 UMO $,18pUBT JO |aSUN0D AQ Buipsasouid
94l Ul paluvesaidar aq 01 pue Buipaasoid alil ul axedionied o1 pepius aq lleys Japusy 1ng ‘Buipsasoud
yons ul Aued jeuiwou syl eq Aew 103URLY 7 sesuadxa s Joluein le uonoe ay) pusgap |eys Joluels
‘abebuoy siy) Jspun 43pUBT jo 1sasIuUl 8yl 10 a1 $.Jolueln suonsenb leyl padsuswod s Butpesooid
10 uonoe Aue 1usnas syl u;  suossad e JO swien |ryme| ayl 1suiebe Ajsdolg a1 o1 s ey puajap
18A3104 |jIm pue sjuelRM JojuEID ‘aroqe ydesBeied 5G; ul uondaaxa syl o3 198lgng 8L jo esusyaq

JspuaT o1 sbeBuopy siy) sealep pue 21nsaxs
0] Alloyine pue ‘ramod wbBL Ny ayy sey d01uelgy {q) pue ‘sFaBriow syl yum LonJsuUUod U JapuaT ‘Aq
paldasoe pue ‘jo Joaej ul panss) uouido 813 jeuly Jo ‘Lioday 8l11/“Avljod asueInsur a1 Aue Ul io uonduosap
Auedolg jeay 8yl w yuoy 1os 95041 Ueyl Jaylo seoueiquwinous pue SUsIl ||e o Jesp pue saly ‘ajduis
98} W Apisdoid syl o1 piooas Jo SR digeN.eW pue poob sploy 10itzin (e} 1BYL SluBLIBM IOLURID BjHL

abebrop s
10 Led e aie Allsdoly ay) jo diysusumo 01 Bune|a. suoistaoud Buimollo) sy 37 LIL 40 ASNI43QA 'ALNYHHYM

‘1NeJsQ UsaEn papinus aq Aew sepuaT
H2tym 01 saipawas pue sybu Jaylo e oy Uaippe W aq jleys ybu yong ‘sjunowe 5S8LL.10 JuBlARd 8UN09s ||
os|e abebuop sy -Amimew S.9ICN auy 1e siqeded pue anp aq |Im Yaiym juawAed uscdiizy e se palean aq (D)
10 J9JON 8yl jo wue Buluewal 4L (z) Jo rAoijod asueinsur ajgesydde Aue 4O WlIB Y1 “(4) 1 Jaynle Burinp anp
8uUI0d8q 03 sauswAed wsweisur Aue yum lqeAed agq pue Buowe psuoniodde 80 pue J10N B JO asueleq B
01 pappe aq (g) ‘puewap uo a|qeied aq (V) litm ‘uondo s sepus 1e ‘pue §saupalgspu] a8yl Jo Jed e swooaq
llim sasuadxs yons ||y Jojueln Aq tuawAhedss jo arep 941 01 Jspus] Ag pled 1o paunou 8lEp 83Ul Loy 810N
ayl Jspun pabieyo aies syl 10 159183U1 1E9Q U3 [lim sasodind yons 1oy Jspua Aq pied Jo paunoul ssunlipuadxa
uons |y Auadoug syl Buialssasd pue Bululeiuiew “Buunsui 104 81800 (e BulAed pue Ansdoiy 8yl uo paopd
10 palas| swil Aue 1e ‘swie|d Jaylo pue SPIURIQUINIUS ‘S1S8IBILI AJINDSS ‘SUBY ‘SOXE) lle BulAed Jo BuiBieyosip
01 pauwn jou 1ng Buipnjour ‘sieudoidde SWi8ap JspusT 1Byl uonoe Aue aye; (0} pa1ebigo aq Jou |jeys ng)
Aew jleysg s 1o1ueln uo Ispuan ‘siuewinoog paejay Aue Jo aBebuopy siy1 sepun Aed Jo aBieyosip 01 pasinba.
51 inueln slunowe Aue enp uaym Aed Jo ableyosip o) ainje $,401Ue1g) 01 paliwil Jou Inq Buipnjour ‘slusWINGo(
peleiay Aue Jo abebuopy sy 0 uoisinoud Aue yum Ajdwon o) SIle} Jojueln i o Aladold syl ul 1sslalut
S,18pUsT 108448 AjleUBlEW PINOM 1EY] PISUSLUWIOD s1 Buipeaooid 1o uonoe Aue 4 "SIUNLIANTIX3 S.4H3ANT]

"Aliadoid ayr 4o 1500 uawaoerdal anjea yses sy suilLeep

G abey {(penunuon)
JOVOLHOWN

Wt i TR TSAL Ll ps i M Sk L e e e v o o o B C e seine e PR e s - B i e e g

. Rt



1010546047 Page: 7 of 15

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 6

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes 10 which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the indebtedness secured by this Mortgage; (2) a specific tax on
Grantor whisa Crantor is authorized or required to deduct from payments on the indebtedness secured by
this type of Morgage: (3) a tax on this wype of Mortgage chargeable against the Lender or the holder of
the Note: and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grarwor,

Subsequent Taxes. [ anvctax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shal. have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, o 72} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or-a-sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEWENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement 10 the extent any of the
Property constitutes fixtures, and Lender shall have all of the rnights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shail take whatever action 1s requested by Lender to
perfect and continue Lender's security interest in the Rents 4rd Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any dma and without further authorization from
Grantor, file executed counterparts, copies or reproductions of_this Mortgage as a financing statement.
Grantor shali reimburse Lender for ali expenses incurred in perfeciing or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Froperty from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make il available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable fayv.

Addresses. The mailing addresses of Grantor {(debter) and Lender {secured partyi rom which information
concerning the security interest granted by this Mortgage may he obtained {eacit as reguired by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause 1o he made, executed or delivered, to Lender or io Lender's designee, and
when requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, cantinue, or preserve {1y Granter's obligations
under the Note, this Mortgage, and the Related Docurments, and {2)  the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
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apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor aives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfesture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether
existing now or later.

Events Affesting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, arly fSuaranty of the Indebtedness.

Adverse Change. A'niaierial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or rierformance of the indebtedness is impaired.

Insecurity. Lender in good.taith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULTC Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercisa any one or more of the following rights and remedies, in addition 1o
any other rights or remedies provided by Jaw:

Accelerate Indebtedness. Lender shall hieve the right at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and payasle, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect 1o all or any part o tie Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commércial Code.

Collect Rents. Lender shall have the right, without notice (o Grantor, to take possession ot the Property
and collect the Rents, including amounts past due and unpad.-and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this wight, Lender may require any tenant or
other user of the Property to make payments of rent or use-fees directly 1o Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender &s Srantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and <o tiegotiate the same and collect the
proceeds. Payments by tenants of other users to Lender in response i Lender's demand shali satisfy the
obligations for which the payments are made, whether or not any proper aiounds for the demand exisied.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee i possession or to have a
receiver appointed to take possession of all or any part of the Property, with thé power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to coiiept the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession of receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shali exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. lLender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of
the Property.

Deficiency Judgment. |If permitted by appticable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or in equity.
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to accelerate the indebtedness secured hereby or the amounts secured by any of the Related Loan Documents.

(b) The security granied to the Lender in connection with the Related Loans shall also secure to the Lender the
payment of the indebtedness secured hereby and all other amounts due or owing under the Note or secured by
this Mortgage and the performance of the covenants and agreements set forth in this Mortgage, without
apportionment or allocation of any part or portion c¢f the collateral or property covered by the Related Loan
Documents.

(e} In addition to the rights and remedies provided to the Lender efsewhere in this Mortgage, upon the breach
of any covenant or agreement of this Mortgage, the Note or the Related Loan Documents, the Lender shall be
allowed to exercise all the rights, remedies and powers provided under this Mortgage, and of the Related Loan
Documents or under any provision of law, in one or more proceedings, whether contemporaneous, consecutive
or both, as determinad by the Lender in its sole and absolute discretion. The Lender may enforce its rights in
the Belated Loan Documents in such order and manner as the Lender may elect in its sole and absolute
discretion. The enforcément of this Mortgage or any Related Loan Documents, whether by court action or
otherwise, shall not consiitute an election of remedies, and shall not prejudice or in anyway limit or preclude
the enforcement of this Marigage or the Related Loan Documents, through one or more additional proceedings.
No judgment obtained by the Lender in any One or more entorcement proceedings shall merge the debt secured
hereby into such judgment, and al' of such debt which shall remain unpaid shall be a continuing obligation of
the Grantor and shall not be mergeganto any such judgment, This Mortgage shall secure to the Lender the
repayment of any amount with the Granioror any affiliate of the Grantor under the Related Loans, may owe 10
the Lender in connection with the Mortgage-toan or the Related Loans, together with any interest thereon, and
all other amounts which may be owed in conazotion with the enforcement of this Mortgage or the Related Loan
Documents {coliectively the "Total Debt"}. The Grantor waives and relinguishes any and all rights 1t may have,
whether at law or in equity, to require the Lender to proceed to enforce or exercise any rights, powers or
remedies the Lender may have under this Mortgage or (he Related Loan Docurments in any particular manner or
order. The Lender may bring any acticn or proceedirig, including foreclosure through judicial proceedings in
state of federal courts, and such proceeding may relate ta 2 or any part of the collateral without regard to the
fact that any one or more prior or conlemporaneous proceenings have been commenced elsewhere with
respect to the same or any other part of the collateral.

{d) In the event of the enforcement or foreclosure of this Mortgage wiether by way of judicial proceedings or
non-judicial proceedings, the proceeds of such enforcement or foreclosure shalt be applied first to the
repayment of all amounts secured by this Mortgage in the manner and in’the order set forth in this Mortgage.
Any funds thereafter remaining shall be applied 1o the payment of the Réated Loans in such order as the
Lender may determine.

{e) Upon payment in tull of the Total Debt, the Lender shall release this Mortgage.
MISCELLANEOUS PROVISIONS. The following muscellaneous provisions are a parl of {n:s Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such forrm and detail as Lender shall require. "Net operaling income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of faw provisions.
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Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Mack tnvestments I, LLC.

Guarantor. The word "Guarantor’” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of/alor part of the Note.

Hazardous Sukstances. The words "Hazardous Substances” mean materials that, because of their
quantity, concenieatan or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard tu baman health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured sransported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sens: and include without limitation any and all hazardous or 1oxic substances,
materials or waste as c¢eiined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, withoutamitation, petroteurn and petroleum by-products or any fraction thereof
and asbhestos.

Improvements. The word "lmproverants’ means all existing and future improvements, buildings,
structures, mobile homes affixed on ¢ Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™ mezns ali principal, interest, and other amounts, costs and
expenses payable under the Note or Related Uscaments, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions t4r the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granwr's)cbligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, togetiiel with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means First Personal Bank, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Granioz.and Lender.

Note. The word "Note” means the promissory note dated April 13, 2010,In the original principal amount
of $40,000.00 from Grantor 1o Lender, together with all renewals of, extensions of, medifications of,
refinancings of, consolidations of, and substitutions for the promissory note Or ggreement. The interest
rate on the Note is a variable interest rate based upon an index. The index curresilyis 3.250% per annum.
Payments on the Note are 1o be made in accordance with the following payment sehedule: in one payment
of all outstanding principal plus all accrued unpaid interest on April 15, 2011. In addition. Grantor will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning May 15,
2010, with all subsequent interest payments 1o he due on the same day of each month after that. If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate lied to the index shall be calculated as of, and shali begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Mortgage be less than 5.7650% per annum or more than the maximum rate aliowed
by applicable law. The maturity date of the Note is April 15, 2011. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Persona Property” mean all eguipment, fixtures, and other articles of
personai property now ar nereafter owned by Grantor, and now ofr hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation ail insurance proceeds
and refunds of premiums) from any sale or other disposition of the Properly.
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