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This Modification of Mortgage predarzd. by:
American Chartered Bank
1199 E. Higgins Rd.
Schaumburg, IL 60173

MODIFICATIOM OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated January 1, 2470, is made and executed between Michael A. Poss
and Sara Poss, not as joint tenants or tenants in common but.as tenants by the entirety (referred to below as
"Grantor”) and American Chartered Bank, whose address is 1735 East Higgins Road, Schaumburg, IL 60173
(referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dited’ August 10, 2005 {the "Mortgage")
which has been recorded in Cook County, State of lllinois, as folows:

Recorded on October 11, 2005 as Document #0528441018 in the Cook-County Recorder's Office.

REAL PROPERTY DESCRIPTION. The Martgage covers the following described rzal property located in Cook
County, State of lllinois:

PARCEL 1:

LOT 46 IN CREEKSIDE AT PLUM GROVE UNIT NO. 2, ACCORDING TO THE PLAT TAEREOF RECORDED
BY THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON APRIL 14, 1967 AS DOCUMENT
NUMBER 20109753 AND BEING A RESUBDIVISION OF PART OF LOT 1 OF LOUCHIOS FARM
SUBDIVISION IN THE NORTH 1/2 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER CLASS "A" EASEMENT
LOCATED ON LOTS 43, 44, AND 45 AS DEDICATED BY PLAT OF CREEKSIDE AT PLUM GROVE UNIT
NO. 2, BEING A RESUBDIVISION OF PART OF LOT 1 OF LOUCHIOS FARM SUBDIVISION IN THE NORTH
1/2 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN AS
SET FORTH IN DECLARATION MADE BY PIONEER TRUST AND SAVINGS BANK, A CORPORATION OF
ILLINOIS, TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 6, 1966 AND KNOWN AS TRUST
NUMBER 15713 AND RECORDED JUNE 2, 1967 AS DOCUMENT NUMBER 20154720, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4 Old Valley Road, Rolling Meadows, IL 60008-2349.
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The Real Property tax identification number is 02-35-209-027-0000.
MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
This Modification of Mortgage reflects the following:
This Modification of Mortgage reflects the following:
(1) An decrease in the principal amount of Indebtedness secured by the Mortgage to $100,000.00

(2) At no time shall the principal amount of Indebtedress secured by the Mortgage, not including sums
advanced to protect the security of the Mortgage, exceed $100,000.00

(3) That thie_2bove referenced Mortgage how secures a promissory note dated January 1, 2010 in the
principal amouni_of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications o7, rzfinancings of, consolidations of, and substitutions for the promissory note or agreement.
The promissory nite Jescribed in this paragraph is a refinancing of, modification of, and substitution for the
Note described in the Mortgage.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effact and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lapueto this Modification does not waive Lender's right to require strict
performance of the Mortgage as chaiged-chove nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a sctisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intenuor. of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endersers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endurser, including accommodation makers, shall not be released
by virtue of this Madification. If any person who sigiea the ariginal Mortgage does not sign this Modification,
then all persons signing below acknowledge that this-Modification is given conditionally, based on the
representation to Lender that the non-signing person-consents to the changes and provisions of this
Modification or otherwise will not be released by it. This wwaiver applies not only to any initial extension or
maodification, but also to all such subsequent actions.

ADDITIONAL LIENS. Grantor shall not transfer, pledge, mortgage, encumber or otherwise permit the Property
to be subject to any lien, security interest, encumbrance, or charge, other-than the security interest provided
for in this Mortgage, without the prior written consent of Lender. This incluzes security interest even if junior in
right to the security interest granted under this Mortgage. Additionally, it Grantar is a land trust, corporation,
limited liability company or general or limited partnership, Grantor shall not, tranisier, convey, mortgage, pledge,
encumber, assign or grant a lien or any other interest, license or lease, whether veiuntary or involuntary, of all
or any portion of the direct or indirect legal or beneficial ownership of, or any interest in~Grantor, including any
agreement to transfer or cede to another person any voting, management or appraval rights, or any other
rights, appurtenant to any such legal or beneficial ownership or other interest. Specifically, this paragraph is
intended to prohtbit any pledge or assignment, directly or indirectly, of a controlling interest ir, Grantor or its
general partner, controlling limited partner or controlling member for purposes of secuiiny so called
"mezzanine" indebtedness.




1010546035 Page: 3 of 4

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
Loan No: 692012818 (Continued) Page 3

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JANUARY 1,

2010.

GRANTORy

)
V) / _&,
X { ‘_,;é}-y
Sara Po%
LENDER:

AMERICAN CHARTERED BANK

Aut rfzeygigner

INDIVIDUAL ACKNOWLEDCMENT

STATE OF |- )
) §5
COUNTY OF C oo\ )

On this day before me, the undersigned Notary Public, personally appeared Michael Poss ans Sara Poss, to me
known to be the individuals described in and who executed the Modification of Mortgage, ard acknowledged
that they signed the Modification as their free and voluntary act and deed, for the uses and purposes therein

mentionei' gD

Given underh hanf ane f&ial seal this 252 gyet  INMAECH 20 /0

By /‘@f{b//jv /)/%Zﬁ{f / Residingat_ 11711 €. HIaIS E0, S0 HAunBUEE
L_,.//I /\-—j L

Notary Public in and for the State of / l L

My commission expires | [/ { ] /l \

[ESNa N P
.
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LENDER ACKNOWLEDGMENT
STATE OF l - )
5 ) 88
COUNTY OF Cool )
N 4y o
On this 2‘// { Mavtia ,2O1(0 before me, the undersigned Notary

day of
Public, personally appeared _ﬁu’/( i pn” and known to me to be the
, authorized @gznt for American Chartered Bank that executed the within and foregoing instrument
and acknowledged said instrument to be the free and voluntary act and deed of American Chartered Bank, duly
authorized by American Charte:ed Bank through its board of directors or otherwise, for the uses and purposes
nti nd on oath stated that he or she is authorized to execute this said instrument and in fact
yAent on/bﬁ;’;lf‘e{ American Chartered Bank.

: ?/]/Na/{ /__ Residing at lqu E H %‘)GJMS Q’D SC{'%’UWLMFZ

. './
v ' : v
L1>/ L/ ?\) ul,
Notary Public in and f5F the State of |

My commission expires 10 /Df / A B _ ,ﬁ et .

i
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