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DEFINITIONS

Words used in multiple sections of this document aré defined below and other words are defined in
Sections 3, 11, 13, I8, 20 and 21. Certain rules regarding the nsage of words used in this document are
also provided in Section 16.

{A) "Sccurity Instrument™ means this document, which is datcdMa-ch 31, 2010
together with all Riders to this document.
(B) "Borrower"is YOUNG CHO, AN UNMARRIED MAN

Borrower 1s the mortgagor under this Sceurity Instrument.

(C) "MERS" 1s Mortgage Electronic Regisiration Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sccurity Instrument. MERS is organized and existing under the laws of Delaware, and has un
address and telephone number of PO Box 2026, Flint, MI 48501-2026, 1cl. (888} 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIiTH MERS
Form 3014  1/01
@ sa(L) osio;
&

Fage 1 of 15 Inihials: ! g ;

VMP Mongage Solutiong, Inc

1001184
DOGAOTIL UFF



1010501005 Page: 3 of 20

0005800941 UNOFFICIAL COPY A9608

(D) "Lender” is Universal American Mortgage Company, LLC

Lender1sa limited liability company
organized and cxisting under the laws of Florida
Lender's address is 700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139

(E) "Note" means the promissory note signed by Borrower und dated

The Note states that Borrower owes Lender Two Hundred Fifteen Thousand Nine Hundred
Fifty and 00/100 Dollars
(11.5.5215,9506.00 ) plus mterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 01, 2040 :

(F) "Property" means (he property that s described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™ inevps the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums duc under this Sceurity Instrument, plus interesi.

{If) "Riders” mear's «Il. Riders 1o {his Sccurity Instrument that are cxecuted by Borrower. The tollowing
Riders arc 1o be excewied by Borrower [check box as applicable]:

[] Adjustablc Rate Ridlr [ %] Condominium Rider [ Sccond Home Rider
Balloon Rider r_ﬁ’ Planned Unit Development Rider [ 114 Family Ruder
[ VA Rider [ Biwsekly Payment Rider [T Other(s) specify]

(I) "Applicable Law™ means all contecllingapplicable federal, state and local statutes. regulations.
ordinances and administrative rules and ordérs (thal have the effect of law) as well as all applicable final,
non-appcalabic judicial opinions.

() "Community Association Ducs, Fees, and Assessments" means all dues, foes, assessments and other
charges that arc imposed on Borrower or the Propesiy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transler” means any transfer of fvads, other than a transaction ortginated by
check, drafi, or similar paper instrument, which is initiated tirough an electronic terminal, telephonic
nstrument, compuler, or magnetic tape so as (o order, insiruct, or ¥uthcrize a financial institution 1o debit
or credit an account. Such term includes, bur is not limited 1o, point-of=salc transfers, automated (clier
machine transactions, (ransfers itiated by telephone, wire transfels, and automated clearinghouse
transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Micellancous Proceeds” means any compensation, seltlement, award of davmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1)
damage (0. or destruction of, the Property: (i) condemnation or other taking of ali-Or/ary part of ihe
Property; (it} conveyance in licu of condemnation; or (iv) misrepresentations ol, or omissions as 10, the
value and/or condition of the Property.

(N) "Mortgage Insuranee” mceans insurance protecting Lender against the nonpayment of, or d¢fauli on,
the Loan.

(O) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus {11} any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA™ mcans the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 ¢f seq.) and its
implementing regulation, Regulation X (24 C.I2.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation ot regulation that governs the same subject maifer. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
fo a "lederally relaled morigage boan™ even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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{Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or
tol that party has assumed Borrower's obheations under (he Note and/or this Security Instrument.

TRANSFER OF RIGIITS IN TIIE PROPERTY

This Security Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agrcements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey lo MERS (solely as nominec for Lender and Lender's successors and  assigns) and
o the successors and assigns of MERS, the [ollowing described property located in the
County | Type of Recording Jurisdiction]
of COOK [Name of Recordimg Jurisdiction]:
Descrinell according to exhibit 'A' attached hereto and made a part hereof

Pareel ID Number: TBD which currently has the address of
520 S STATE STREET UNIT 1006 [Street]
CHICAGO [Ciwd, THinols 60605 [Zip Code|

(r'Pr()any AderSS”):

TOGETHER WITH all the improvements now or hercafter (recled on the property. and all
casements, appurienances, and fixiures now or hercaffer a part of the grogerty. All replacements and
additions shall atso be covered by this Sceurity Instrument. All of the forigoing is referred 10 in this
Securily Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with Jaw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the sielit=io cxercise any
or all of thosc mlerests, including, but not limited to. the right o foreclose and sell the Peoperty; and to
take any action required of Lender including. but not limited to. releasing and cancelire this Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie herchy conveyed and has
the right to morigage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of regord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitulc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Jtems, Prepavment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument js returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasvrer's check or
cashicr's ¢heck, provided any such check is drawn upon an institution whose deposits are insured by a
federal ugency. mstrumentality, or entity; or ¢d) Tlectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seetion 15.
Lender may return any payment or parfial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may aceepl any payment or partial payment insuflicient to bring the Loan
current, without waiver of any rights hereunder or prejudice to Hs rights to refuse such payment or partial
paymerds i the future, but Lender is not obligated to apply such payments af the time such payments are
accepted. 12 e2ch Periodic Payment is apphied as of its scheduled due date, then Lender need wot pay
interest on urarplied funds. Lender may hold such unapplicd funds until Borrower makes payment 1o bring
the Loan curredi Iy Rorrower docs nof do so within a reasonable period of time, Lender shall either apply
such funds or returninzm to Borrower. If not applicd carlier, such funds will be applied to the oulstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thoTuture against Lender shall relieve Borrower from making payments duc under
the Note and this Security lndtreaent or performing the eovenants and agreements secured by this Seeurity
Instrument.

2. Application ol Payments or Proceeds. Except as otherwise described in this Scetion 2, all
payments accepled and applied by Lerder shall be applied in the following order of priority: (a) inicrest
duc under the Note; (b) principal due under hic Note; (¢) amounts duc under Section 3. Such payments
shall be applied 1o cach Periodic Payment i/ the order in which it became due. Anv remaining amounts
shall be applied first to late charges. second 1o arly other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I[ Lender receives a payment from Borrower fora Aclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the paymen*‘nyiy be applicd to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment reecived
from Borrower (o the repayment of the Periodic Payments if,-and to-the extent that, cach payment can he
paid 1n full. To the extent that any cxeess exists afier the payment (s applied to the full payment of one or
more Periodic Payments, such excess may be applicd o any late charpdsus. Voluntary prepaymenis shall
be applicd first 10 any prepavment charges and then as deseribed in the Noies

Any application of payments, insurance proceeds, or Miscellancous Progecds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Perjodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Rayments arc duc
under the Note, until the Note is paid in full, a sum (ihe "Funds™) to provide for payiacn’of amounts duc
for: (&) taxes and asscssments and other tlems which can alfain priority over this Seeurity”l7strument as a
lien or cncumbrance on the Property: (b} leaschold payments or ground rents on the Properiy, ifany; (¢)
premiums [or any and all insurance required by Lender under Section 5; and {(d) Mortgage lisurance
premivms, 1f any, or any sums payable by Borrower to Lender in lien of the payment of Mortpage
Insurance premiums in accordance with the provisions of Section 10. These tiems are called "Fscrow
llems.” At origination or at any time during the term of the Loan, Lender may reguire that Community
Association Ducs, Fecs, and Assessments, 1l any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Tscrow Item. Borrower shall promptly [urnish (o Lender all notices of amounts (o
be paid under this Scetion. Borrower shall pay Lender the Funds for Fserow Iems unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow llems. Lender may waive Borrower's
obligation  pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing In the event of such watver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Ilems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (e Lender receipts evidencing such payment within such time period as Lender May Tegure.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
15 used m Section 9 I Borrower is obligated to pay Tserow Items dircetly, pursuant to a waiver, and
Borrower fatls (o pay the amouni due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 10 repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amaounts, that arc then required under this Section 3.

Lender may, al any time, colicet and hold Funds in an amount {a) sufficient to permit Lender (o apply
the Tunds a the time specifted under RESPA, and (b) not (o exceed the maximum amount a lender can
require undar RESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
rcasonable estimiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shailshe held in an institution whose deposits arc insured by a federal agency,
instrumentality, or cntity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Dank_ Lender shall apply the Funds to pay the Escrow liems no tater than the time
specilied under RESPA. Lender ghall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifang the Escrow ltems, unicss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pav Borrower
any interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 13 a surplus of Funds held in cserowy ay defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA UL there is a shortage of Punds held in cscrow.
as defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordince with RESPA. bul in no more than 12
monthly payments. If there is a deliciency of Funds held in eserow, asdefined under RESPA, Lender shall
nolify Borrower as required by RESPA. and Borrowcer shall pay (¢ Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 wohly payments.

Upon payment in foll of all sums sccured by this Security Instruments Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, chargds, nincs, and impositions
atiributable (o the Property which can attain priority over this Securily Instrumeni, lcasehold pavments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Asscasnients, i any. To
the extent that these items are Bscrow Hems, Borrower shall pay them in the mammer provided in Scetion 3.

Borrower shall promplly discharge any hien which has priority over this Security Inst-ument unless
Borrower: (a) agrees in writing 1o the payment ol the obligation secured by the tien in a manneraleeplable
to Lender, but only se long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Tien while those proceedings are pending, bul only until such proccedings
are concluded; or (¢} sccures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice ts given, Borrower shall satisfy the lien or take one or
morce of the actions sct forth above m this Scetion 4.

Lender may require Borrower to pay a onc-time charee for a real estate tax verification and/or
repariing service used by Lender in conncetion wath this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing or hercaficr erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards mcluding. but not limited to, carthquakes and (loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibic levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choiee, which right shall not be exercised unreasonably. Lender may
require/2orower o pay, in connection with this Loan. cither: (a) a one-time charge for flood 7onc
determinatisn,_certification and tracking services. or (b) a one-time charge for flood zone determination
and certificadion acrvices and subscquent charges each time remappings or similar changes ocour which
reasonably might-offect such determination or certification. Borrower shall also be respomsible for the
payment of any fees snposed by the Federal Emergency Management Agency in connection with the
review ol any flood 7onC determination resulting from an ohjection by Borrower.

If Borrower fails« maintain any of the coverages described above, Lender may oblain insurance
coverage. al Lender's optioh s Borrower's expense Lender 1s under no obligation (o purchase any
particular (ype or amount of covergzes, Theretore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's cauity i the Property, or the contents of the Property, against any risk,
hazard or hahitity and might provide ‘ercafer or lesser coverage than was previously in cffeet. Borrower
acknowledges that the cost of the msurance chverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under tus Scction 5 shall
become addittonal debt of Borrower sceured by (ais Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and vhal! be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subjeet to Lender's
right to disapprove such policies, shall include a standard dngrteage clausc, and shall name Lender as
motigagee and/or as an addional Joss payec. Lender shall have thesight to hold the policies and rencwal
certificales. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; 7t otherwise required by Lender,
for damage 1o, or destruction of, the Praperty, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavec,

In the event of loss, Borrower shall give prompt notice to the msarance ¢arrier and Lender. Lender
may make proofl of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was requivcd. Gv-Lender, shall
be appliced to restoration or repair of the Property. if the restoration or repair is economizally_fcasible and
Lender's sceurity is not Iessened. During such repair and restoration period, Lender shall have the right to
hold such insnrance proceeds until Lender has bad an opportunity o inspect such Property towsnsure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender mav disburse procecds for the repairs and restoration in o single payment or in a series
of progress pavments as (he work is completed. Unless an agreement is madce in writing or Applicable Law
requires inlerest to be paid on such insurance procceds. Lender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Tees for public adjusters, or other third parlics, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obheation of Borrower. 1f
the restoration or repair s not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with
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the excess. 1l any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

II" Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo scitlc a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 15 given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rtights (other than the right to any refund of uncarned premiums paid by
Borrower) under all wnsurance policies covering the Property, imsofar as such rights are applicable fo the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid under (he Note or this Sceurity Instrument, whether or not then duc.

6. Orcunancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence withif AG days after the execution of this Sccurity Instrument and shall continue fo oceupy the
Property as Barronyer's prineipal residence for ai least one year afier the date of occupancy, unless Lender
otherwise agrees 1n. weiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances ¢xist which are beyond Borrower's control.

7. Preservation, Maaintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or jmpair (b Troperty, allow the Property 1o deferiorate or commil waste on the
Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from detcrivrating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Scction 5 that repair or restoration is not economically [easible, Borrower shall
promptly repair the Property ' damagid /e avoid further deterioration or damage. 10 insurance or
condemnalion proceeds are paid in connection with damage 1o, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ind restoration in a single paymenl or in a series of
progress payments as the work is completed. If the nsgrance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved”of Borrower's obligation lor the completion of
such repair or restoration.

Lender or its agent may makc rcasonable enirics upoicand inepections of the Property. 1 i has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrawer nidice af the time of or prior to such an mtenor inspection sporitning such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default-i%] daning the Loan application
process, Borrower or any persons or cntitics acting at the direction of Bbhrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
{or lailed to provide Lender with material information) in conncction with/the, Loan. Material
representations include, but are not hmited to, representations concerming Borrower's” scenpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
15 a legal proceeding that might significantly affect Lender's mterest in the Property and/or rights under
this Security Instrumeni (such as a procecding in bankruptey. probate, {or condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sceurity Instrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to prolect Lender's mierest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and sceuring and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees Lo protect its interest in the Preperty and/or rights under this Sceurity Instrument. including
its secured position 1n a bankruptcy proceeding. Securing the Property includes, but is not Hmited io,
entering the Property 1o make repairs. change locks. replace or board up doors and windows. drain water
from pipes, chminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have 1o do so and is nod
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additiona] debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear inlerest at the Note rate from the date of
dishursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Il this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcase. Uf Porrower acquires fee title o the Property, the leasehold and the fee title shall not merge unless
Lenderagrets o the merger in writing.

10. Mirtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shell yay the premiums required to maintain the Mortgage Insurance in effect. 1f, {or any reason.
the Mortgage Jrisurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separaicly designated payments
toward the premiums £ Morigage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially couivalent 1o the Mortgage Insurance previously in effect, af a cost substantially
equivalent to the cost 1o Bomawer of the Mortgage Insurance previously in effect, from an alternatc
mortgage imsurcr selected byisuder. IF substantially cquivalent Morlgage Insurance coverage js not
available, Borrower shall continue 1% pay 1o Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in cffect. Lender will accept, use and refain these
payments as a non-refundable loss réserve in licu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat the Loan is ulitmately paid in full, and Lender shall not be
required to pay Borrower any nterest or earaigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragg (in the amount and for the period that Lender requires)
provided by an msurcr sclecied by Lender agaln becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortow'er was required fo make scparately desipnated
payments toward the premiums for Mortgage Insurance Borrower shall pay the premiums required to
maintain Mortgage Insurance in effeet, or o provide a dorerelundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with @iy wriften agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrowcer's obligation (o pav interest at the rate provided.in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the, Note) for certam fosses it
may Incur 1{ Borrower does not repay the Loan as agreed. Borrower is sofa party (o the Mortgage
Insurance.

Mortgagc insarers evaluate their total risk on all such insurance in foree fiom time to time, and may
enfer into agreements with other parties that share or modify their risk, or reduce fosics. These agreements
are on terms and condittons that arc satisfactory fo the morlgage insurer and the otherpary for parlics) to
these agreements. These agreements may require the mortgage insurer to make payments 2sing any source
of funds that thc mortgage msurer may have available (which may include funds obtained fion: Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indireetly) amounts that
dertve [rom (or might be characierized ash a portion of Borrower's payments [or Morlgage Insurance, in
exchange tor sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an alfiliate of Lender iakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement s often termed "captive reinsurance.” Further:

{a) Any such agrcements will not aflect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ol the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecements will not allect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid (o Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applicd 1o restoration or repair of
the Property, il the restoration or repair s coonomically feasible and Lender's sceurity is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunity to inspect such Properly (o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs”and’ restoration in a single disbursement or in a serics of progress payments as the work is
completed “Urless an agreement 1s made in writing or Applicable Law requires interest 1o be paid on such
Miscellancots I’raceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneousdiroceeds. 1 the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Maseclancous Proceeds shall be applied to the sums sccured by this Sceurity Instrument,
whether or not then ques with the cxeess, if any. paid o Borrower. Such Miscellancous Procceds shall be
applied in the order providad for in Section 2.

In the cvent of a (otal-iking. desiruction. or Joss in value of the Property, the Miscclluncous
Proceeds shall be applied to the Jams secured by this Security Instrument. whether or not then due. with
the excess, 1f any, paid to Borrowoer

In the cvent ol a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belord the partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secored by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Sccurity Instrument shall be rdQuced by the amount of the Miscellancons Proceeds
mulitplicd by the following fraction: (a} the toal amount of the sums sceured immediately before the
partial (aking, destruction. or loss in wvalue divided by (b) the lair markel value of the Property
immediatcly before the partial taking, destruction, or loss id value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 12 value of the Property in which the fair market
value of the Property immediately before the partial taking, Adestruction, or loss in value is less than the
amount of the sums sceured immediately belore the partialt<king, destruction, or loss in value, unless
Borrower and Lender otherwise ugree in writing, the Miscellaneous Priceeds shall be applied to the sums
securcd hy this Security Instrument whether or not the sums are thendoe

If the Property is abandoned by Borrower, or il. afler notice( by Lender io Borrower that the
Opposing Party (as defined in the next sentencet offers to make an award 12 seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i, piven, Lender is authorized
to collect and apply the Miscellancous Procceds cither to restoration or repair of the Property or o the
sums sceurcd by this Security Instrument, whether or not then duc. "Opposing Party? meens the third party
that owes Borrower Miscellaneouns Proceeds or the party against whom Borrower has2 rioht of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i Scpun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment” ol Lender's
interest in the Property or rights under this Security instrument. Borrower can cure such a default and, il
acccleration has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other maierial
imparrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clatm for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Pxiension of the time for
payment or modification of amortization of the sums sceured by {his Security Instrument granied by Lender
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fo Borrower or any Successor in Interest of Borrower shall nof operate 1o release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse 1o extend time for payment or othcrwise modily
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limiation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exerctse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assisns Bound. Borrower covenants
and agrees that Borrower's obligations and Jiability shall be joint and several. However, any Borrower who

co-signs this Sceurity Instrument but does not execute the Note (a "co-signer"): (@) s co-signing this
Security Instrument dnly to mortgage, grant and convey Lhe co-signer's inferest in the Property under the
terms of Ads Security Instrument; (b) s not personally obligated to pay the sums sceured by this Security
Instrunenty and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ecnmmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNCT'S cansenl,

Subject 14 the provisions of Section 18, any Successor in Inlerest of Borrower who assumes
Borrower's obligatiorsander this Security Tnstrumeni in writing. and ts approved by Lender, shall obtain
all of Borrower's rightsapd benelits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations apd-diabibity under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Sceurity Instrument shall bind (exeept as provided in
Scetiom 207 and benefit the susecssors and assigns of Lender.

14. Loan Charges. Lender piay charge Borrower fees for services performed in connection with
Borrower's delault, for the purposc.of profecting Lender's interest in the Property and rights under this
Secority Instrument, including, but nol linited to, atforneys' fees, property inspection and valuation fecs.
In regard 1o any other fees. the absence ol expriss authority in this Security Instrument to charge a specilic
{ee to Borrower shall not be construed as a prombition on the charging of such fee. Lender may not charge
{ees that are expressly prohibited by this Sceurity instrument or by Applicable Law.

Il the Loan 15 subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 16 ke collected m conneetion with the Loan exceed the
permiticd limits, then: (a) any such loan charge shall he‘reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collesicd from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 16 make this refund by reducing the principal
owed under the Note or by making a dircet payment o borrows I a refund reduces principal, the
reduction will e treated as a partial prepayment without any prepuvinent charge (whether or nol a
prepayment charge 1s provided [or under the Notel. Borrower's aceeptaiee of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of actioa- Burrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be In writing. Any notice to Borrower in connection with this Security Instrament=shall be decmed 10
have been given o Borrower when mailed by first class mail or when actually détiverad o Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitule notics'toda!l Borrowers
unicss Applicable Law cxpressly requires otherwise. The notice address shall be the Treparty Address
unkess Borrower has designated a substituie notice address by notice to Lender. Borrower shall-promptly
nattfy Lender of Borrower' s change of address. 11 Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Sccurity [nstrument shalt not be deemed 10 have been given to Lender until actually
received by Lender. If any notice required by this Sceority Instrument is also required under Applicable
Law, the Applicable Law requrement will satisfy the Lorruap(mdmg_ requirement under this Sceurity
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Sceurity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insfrument arc subject 1o any tequirements and limitations of
Applicable Law. Applicable Law might explicitly or mplicitly aliow the parties 10 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conllict shalt not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Secority Instrument: (2) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
melude the plaral and vice versa; and (¢ the word "may" pives sole diseretion without any obligation o
take any action.

17. Parrower's Copy. Borrower shall be griven onc copy of the Note and of this Sceurity Instrument.

18. Tramsfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest in‘the-Property” means any legal or beneficial ioterest in the Property, including, but not limited
10, those benebidl interests transferred in a bond for deed, contract for deed, installment salos contract or
cscrow agreemant/ihes intent of which is the transfor of title by Borrower at a future datc {o a purchaser.

Ifall or any pari’ of. the Property or any Interest in the Property is sold or translerred (or if Borrower
15 not a natural person 2ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender /may require immediaie payment in full of all sums secured by this Security
Instrument. However, this optipn_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this optiop! Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G dave from the daie the notice is given in accordance with Section 15
within which Borrower must pay all sums sceured by this Sceurity Instrument. I Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Sceurity Instrument withoot further notice or'demand on Borrower.

19. Borrower's Right to Reinstate Afte’ Avceleration. If Borrower meets cortain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of thi Property pursuant (o Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
{o reinstate; or (¢} cotry of a judgment enforcing this Sezurity Instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be duc vader this Security Instrument and the Note
as 1f no acceleration had occurred; (b) curcs any default of any otherCovenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument. including, Yaut no#limited o, reasonable attorneys’
fees, property inspection and vakuation fees, and other fees incurred for t4¢ purpose of protecting Lender's
tnterest in the Property and rights under this Sceurity Instrument: and (dj-teicssuch action as Lender may
reasonably tequire o assurc that Lender's interest in the Property and rigits under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security lisirument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may réquire-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sdlected by Lender: {a)
cash: (b} money order; (¢) certificd check, bank check, treasurer's check or cashier's checkyhravided any
such check 1s drawn upon an institution whose deposits are insurcd by a federal agency, instmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, (his Sceurtty Instrisent and
abligations sceured hereby shall remain [ully effective as if no acceleration had occurred. However., this
right fo reingtate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievanee. The Nolc or a partial interest in
the Note (logether with this Seeurity [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in o change in the entity (known as the "Loan Scrvicer™ that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notc, this Sceurity Instrument, and Applicable Law. Therc also might be
ane or more changes of the Loan Servicer unrclated o a sale of the Note. 1 there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than (he purchaser of the Note. the mortgage loan scervicing obligations
1o Borrower will remain with the Loan Servicer or be iransforeed 1o a suceessor Loan Servicer and are nod
assumcd by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrewer nor Lender may commence, join, or be joined Lo any judicial action (as either an
individual itigant or the member of a class) that arises from the other pariy's actions pursuant to this
Sceurity Instrument or that alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of sach alleged breach and afforded the
other party herclo a reasomable period afler the piving of such notice to take corrective action. If
Applicakie Taw provides a time period which must elapse before certain aciion can be taken, that time
period willoe deemed to be reasonable lor purposes of this paragraph. The notice of acceleration and
oppartunily ‘o.amre given o Borrower pursuant 1o Section 22 and (he notice of acceleration given 1o
Borrower purzaent to, Scetion 18 shall be deemed fo satisly the notice and opportunity to take corrective
action provisions oi-this-Rection 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxie op-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinic; Lcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maternls containing asbesios or formaldehvde, and radivaciive materials;
(b) "Environmental Law" means fodcra! Taws and faws of the jurisdiction where the Property 1s Jocated that
relate to health, safety or environmental protestion: (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal aciton, 4¢ aefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc. cortribute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, aser disposal, storage, or release of apy 1azardous
Substances, or threaten to refease any Huzardous Substancés. opcor in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affecting the Praperty(2) that 1s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ which, duciio the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely alfects thewwalde of the Property. The preceding
two sentences shall not apply to the presence, wse, or storage on the Praperty of small quantities of
Hazardous Substances that are generzlly recognized o be appropriate fo pémma! residential uses and to
maintenznee of the Property (including, but not hmited to. hazardous substances il tonsumer producis).

Borrower shall promptly give Lender written notice of (1) any investigation. cl<iny, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving < Peonerty and any
Hazardous Substancc or Environmental Law of which Borrower has actual knowiodee, (b) any
Envirenmental Condition, including but not limited 1o, any spilling, leaking, discharge, reledse orthreat of
refease of any Ilarzardous Substance, and (¢) any condition caused by the presence, use or relcase of a
lazardous Substance which adversely affeets the value of the Property. If Borrower learns, or s netified
by any governmenlal or regulaiory authonty. or any privaic party, that any removal or other remediation
of any [lazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all nccessary
remedial actions i accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to curc the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower ol the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nop-existence of a default or any other defense of Borrower to acceleration
and foreclosure. II the defandt is not cured on or belore the date specified in the notice, Lender at its
option mg; require immediate payment in {ull of all sums secured by this Secority Instrument
without further Aemand and may Joreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled fo-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Mipited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upos'payvment of all sums secured by this Security Instrument, Lender shall relcasc this
Sceurity Instrument. Borrowcer shall pay any recordation costs. Lender way charge Borrower a fec for
releasing this Sceurity Instrument, butoonty if the fee 1s paid to a third party for services rendered and the
charging of the fee is permitied unacr Applicable Law.

24. Waiver of Homestead. In accoldeac? with llinois law, the Borrower hereby releases and waives
all righis under and by virtue of the Hhnats homestead exemption Jaws.

25. Placement of Collateral Protection Insuranve. Unless Borrower provides Lender with evidence
ol the Insurance coverage required by Borrower's agreeinent wilh Lender, Lender may purchase insurance
al Borrowcer's expense io proteet Lender's interests in Borrower’s collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lenger purchases may not pay any claim that
Borrower makes or any claim that s made against Borrowei-in copnsction with the collateral. Borrower
may later cancel any insurance purchased by Lender. bat only after providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lend&r's agreement. If Lender purchases
insurance {or the collateral, Borrower will be responsible for the costs of thar insurance, including interest
and any other charges Lender may tmpose im connection with the placeménl of the insurance, until the
effective date of ihe cancellation or expiration ol the insurance. The costs of thetivsuranee may be added 1o
Borrower's tolal outstanding balance or obhigation. The costs of the msurance may be'mose than the cost of
insurance Borrower may be able (o oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Sceurity Instrument and in any Rider exccuted by Bosrower and recorded with it

Witnesses:

(Seal)

YO%#TG CHG -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, : \ _ J—— AlS k—k_.(fountx §§:
I, \)4{5&10#5 N (/L (A (== . a Notary Piiblic in and for said county and
stale do hereby certify that YOUNG CHO

4

personally known to mc te be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged lhalég’éshe/l.hey stgned and defivered the said

instrument as@;éhcrflhcir free and voluntary act, for the uses and purposes thergh qu forth. Q( / [
: H
p)

Ciiven under my hand and official seal. this \_77&7 day of L‘C 2 C{/\_,

—

My Commisstsr Eenires: / : » :
s ,
/ // LA o 7{/,@(, e

- lm Puhhc
“CFRICIAL SEAL
Sandra Rowland E

Nntary Pubiic, Siate m‘ Blincis
h”y Coﬂﬂﬁ!ntmq n_'\}.nreb LU 11} UID

2
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Property Address: 520 S, STATE ST. UNIT 1006
CHICAGO, IL 60605

Parcel 1.D :

EXHIBIT A
PARCEL 1:
DWELLING UNIT 1006 IN LIBRARY TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED TRACT OF LAND: PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR LIBRARY TOWER
CONDOMINIUM RECORDED MAY 8, 2008 IN COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
0812949046, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN.7H= COMMON ELEMENTS.

PARCEL 2:

THE RIGHT TO THE JSE OF GARAGE SPACE 407 LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHZ=D TO THE AFORESAID DECLARATION.

{15820-10-00569.PFD/15820-10-00569/27} Print Date: C3/30/10



1010501005 Page: 18 of 20

UNOFFICIAL COPY

00058000941 3140/FNMA

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of March, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower" } to secure Borrower's Note to Universal American
Mortgags Company, LLC, a Florida limited liability company
(the
"Lender") of ths same date and covering the Property described in the Security Instrument
and located at:
520 S STATE STREET UNIT 1006
CHICAGO, ILLINOIS 60605
[Property Address]
The Property includes a unit intagether with an undivided interest in the common elements
of, a condominium pr oject knovin as:
LIBRRARY TOWERS
[Nam= ri Condominium Project]
(the "Condominium Project"). If the Owners association or other entity which acts for the
Condominium Project (the "Owners Association” ) holds title to property for the benefit or use
of its members or shareholders, the Property ais» includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits Ot Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covediant and agree as follows :

A. Condomhium Obligations Borrower shall perform ‘ali of-Borrower's obligations under
the Condominium Project's Constituent Documents. The "Corstiiuent Documents” are the: (i)
Declaration or any other document whic h creates the Condominiluri Project; (i) by-laws ; (i)
code of regulations; and (iv) other equivalent documents. Borrowe« shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "mastex" or "blanket" policy on the CondominiunProject whic h
is satisfactory to Lender and which provides insurance coverage in the ameurts (including
deductible levels), for the periods, and against loss by fire, hazards included withiii the term
"extended coverage,” and any other hazards, including, but not limited to, earthquaxes and
fioods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage piovidad by the master or blanket policy.

tn the everi-af a distribution of property insurance proceeds in lieu of restoration or
repair following @ lzcs to the Property, whether to the unit or to common elements, any
proceeds payable to Bcrrower are hereby assigned and shall be paid to Lender for application
to the sums secured-by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Publc Liability Insuiance-Borrower shall take such actions as may be reasonable to
insure that the Owners Assocation maintains a public liability insurance policy acceptable in
form, amount, and extent of covelap: fo Lender.

D. Condemnation. The proceeds’ of any award or claim for damages, direct or
consequential, payable to Borrower in ¢cnnection with any condemnation ot other taking of all
or any part of the Property, whether of ihe unit or of the common elements, or for any
conveyance in lieu of condemnation, are heresy) assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, éxcept after notice to Lender and with
Lender's priar written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Projzct,” zxcept for abandonment or
termination required by law in the case of substantial destruciiy, by fire or other casualty or
in the case of a taking by condemnation or eminent domain; Ji}any amendment to any
provision of the Constituent Documents if the provision is for the‘express benefit of Lender;
(i) termination of professional management and assumption of szf-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccepi=kieto Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeits when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boirewer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

% . (Seal) (Seal)

Y&JNG Cﬁ') ~-Borrower -Borrower
A4 {Seal) (Seal)

-Barrower -Borrower

A Geal) {Seal)

-Boirower -Borrower

(Seal) /. {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Tom 3140 1/ 01
VMP ®-8R (0810) Page 3 of 3

1000014
DOOEBR3 UFF



