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DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding th¢ urace of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated August 1lst, 2008
together with all Riders to this document.

(B) "Borrower" is

JASON D.DEMPSEY &

MEGAN O.DEMPSEY, Husband & Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0O. Box 2026, Flint, M} 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 /01
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{D} "Lender" is FIRST HORIZON HOME LOANS,

A DIVISION OF FIRST TENNESSEE BANK N.A.
Lenderisa NATIONAL BANK
organized and existing under the laws of  THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note" means the promissory note signed by Borrower and dated August lst, 2008
The Note states that Borrower owes Lender

TWC HUNDRED TWENTY EIGHT THOUSAND & 00/100 Deoilars
(US. § 228,000.00 ) plus imterest. Borrower has promised to pay this debt in regular Periodic
Paymeats and to pay the debt in full not fater than  AU@UST 1, 2023 .
(F)"Property” means the property that is described below under the heading "Transfer of Rights in the
Propery;."
(G) "Loax" iaeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under iae-2ve, and all sums due under this Security Instrument, plus interest.

(H) "Riders" r2ars all Riders to this Security Insirument that are execuied by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

[_) Adjustabte Rate Rider i ] Condominium Rider [} Second Home Rider
Balloon Rider L Planned Unit Development Rider [ 114 Family Rider
VA Rider L] siweekly Payment Rider L] Other(s) [specify]

(1) "Applicable Law" means all conticiting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders £that have the effect of law) as well as all applicable final,
non-appeaiable judicial opinions.

(D "Community Association Dues, Fees, and Assessments” means alf dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condomimium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eicCironic terminal, telephonic instrument,
computer, o magnetic tape so as to order, instruct, or authorize « finauicial institution to debit or credit an
account. Such term includes, but is not limited to, point-ofsale (4 sfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated lesringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of Gamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pa of the Property:
(it) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as 10 b2 value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or azfault on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and festrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

0064020027 itats.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County ;
[Type of Recording Junsdiction} of Cook [Name of Recording Jurisdiction]:
All that tract or parcel of land as shown on Schedule "A"™ attached
heiceto which is incorporated herein and made a part hereof.

Parcel ID Number: County: 16-01-221-052-7003 City: which currently has the address of
1303 N ARTESIAN AVE. #3 {Street]
CHICAGO [Ciy] , IHlinois 60622 (Zip Code)

("Property Address™): '

TOGETHER WITH all the improvements now or hereafier erectad on the property, and all easements,
appurienances, and fixmures now or hereafier a part of the property. All replscements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred s ir this Security Instrument as the
"Property.” Borrower understands and agrees that MERS hoids only lega. tifle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law o1 custom. MERS (as nontinee
for Lender and Lender’s successors and assigns) has the tight: t0 exercise any (r ab of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take anv 2riion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccnveved and has
the right to mornigage, grant and convey the Property and that the Property is unencumbered. cxeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

0064020027 e
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument recejved by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency,
wstrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o bring
the Loan current. Lender may accept any payment or partial payment insufficiemt to bring the Loan current,
withowt vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the funyre, hut Lender is not obligated to apply such payments at the ume such payments are accepted. If each
Periodic ?ayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenderipzy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does no 4o so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediateiy prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail riticve Borrower from making payments due under the Note and this Security
Instrument or performing the Coverants and agreements secured by this Security fnstrument.

2. Application of Payment. or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal. b. suplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} ~nounts due under Section 3. Such payments shall be apphied 1o
each Periodic Payment in the order in whict it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due uader this Security Instrument, and then to reduce the principat
balance of the Note.

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen. w4 be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandin, "ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and io the catent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 20 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges cce) Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlancous Proceeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Peritd’c Pavments.

3. Funds for Escrew Hems. Borrower shalt pay to Lender on the day Periodic Paynients are due under
the Note, until the Note is paid in fulf, a sum (the "Funds"} to provide for payment o aricrats due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrum<nt as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if an)': (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prem.iuiis, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems. " Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmemnts shall be an Escrow ltem.
Borrower shall promptly fumnish 1o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 0 pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

fruitials:
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “"covenant and agreement” is used in Section 9. If Borrower Is obligated to pay
Escrow liems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Fscrow lem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and tn such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frads at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
requii=.ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzule-estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable Law,

The Fups shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (k!vyiug Lender, if Lender is an institution whose deposis are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shil not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow liems, unless Lender pays Borrower inlerest on the Funds and
Applicable Law permits Lende: 1o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid s the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and 1.ender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower; swithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrcwe: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ir! escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall p7y to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thai 12 muthly payments.

Upon payment in full of all sums secured by this Security Instrumént, Lender shafl promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments;” charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow hems, Borrower shalt pay them in the manner prov.ded 'n Section 3.

Borrower shall prompily discharge any lien which has priority over this Secuiity imstrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a mapier acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in £20r' {aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate ¢ prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 0 a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10

Initials:
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days of the date on wiich that netice is given. Borrower shall satisly the lien or take one or more of the
actions sei forth above in this Scetion 4,

Lender may require Borrower w pay a one-lime charge for a read estale wx veril/ication and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealier crected on the
Property insured against loss by fire. bazards included within (he term “extended coverage,” and any other
hazards inclaging, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintined i the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the termof the Loan.
The insurance carrier providing the insurance shail be chosen by Borrower subject 0 Lender’s right 1o
disapprove ) Borrower™s choice, whick right shall not be exercised unrcasomably. Lender may require
Borrower #pay. in comnection with this Lean, either: (1) a one-time charge for flood zone delermination,
certification and tracking services: or (b} a one-lime charge for flond zone determination and certilication
services and edbsrquent charses each lime remappings or similar changes occur which reasonably night
affect such deternimasion or certification. Borrower shall aiso be responsible for the paymen( of any tees
imposed by the Fedeial Smergency Munagement Agency in connection with ihe review of any flood zonce
determination resulting {rom-an objection by Borrower. :

It Borrower fails o ma@wain any of the coverages described above. Lender may oblain insurance
coverage, at Lender's option-ans Borrower's expense. Lender is under oo obligation 10 purchase any
particular type or amoumt of coverags, vherclore, such coverage shall cover Lender, but might or might neo
protect Borrower. Borrower's equity in b Property ., or the conterts of the Property, against any risk, hazard
or Hability and nhght provide greawr v lesser coverage than was previously in cftect. Borrower
acknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost ol
insurance that Borrower could have obtained. Ziny amounts disburscd by lender under this Section 5 shall
hecome additional debt of Borrower secured by thid’ Secirity Instrument. These amounts shall bear interest at
the Note rate from the daie of disbursement and shali be/pavable, with such interest, upon potice from Lender
1o Borrower requesling payment.

All insurance policics required by Lender and renewats ab such policies shall be subject w0 Lender’s
right to disapprove such policies, shall include a standard medtpage clause. and shall name lender as
mortgagee andfor as un additional loss payee. Lender shall have i right w hold the policies and renewal
certificates. 1f Lender requires. Borrower shall promptly give o Lender aif receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, net oterwise required by Lender, for
damage 0. or destruction ol, the Property, such policy shall include a staiaxrd morigage clavse and shalt
name Lender as mongagee and/or as an additional loss payee.

Tis the event of loss. Borrower shalt give prompt notice to the insurance carricr and. Lender, Lender may
make prool of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or net the underlying insurance was required by Lender. shall be
applicd to restoration or repair of the Property, if the restoration or Tepair is cconomicaliy ¢easible und
fender's security is nod lessened. During such repair and restoration period. Lender shall have e right o
hold such instrance proveeds until Lender Das had an opportunity 10 inspect such Peoperty 1o cosure thework
has been completed to Lendes's saisfaction, provided that such inspection shall be undertaken proniply.
Letder may dishurse procecds for the repairs and restoration in a single payment or in a series of progress
paymems as he work is completed. Unless an agreement s made in writing or Applicable Luw requires
interest to be paid on such insurance proceeds. Lender shall not be required o pay Borrower any interest or
earmings on such procecds. Fees for public adjusters. or other whird partics, retained by Borrower shatt not be
paid out ol the insurance proceeds and shall be the sole obligation of Borrower, IV the restoration or
repair is not cconomically feasible or Lender’s security would he lessened, the insurance proceeds
shall be applicd 1w the sums secured by this Security Instrument, whether or not then due, with 1he

s UV
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excess, i any. paid o Bortower, Such nsurai proceeds shall he applicd in the order provided Jor in
Section 2,

I Borrower abandons the Propeny, Lender wiay (e, negotiate and seitic any available insurance claim
and related matters. IF Borrower does not respond within 30 days io a natice ront Lender that the insurance
carrier has offered o seule a claim. thea Lender may negotiate and settie the chaim. The 30-day period will
begin when the potice is given. In cither evem. or il bender sequires the Property under Scetion 22 ot
otherwise. Borrower hereby assigns o Lender () Borrower™s rights (0 any nsurance procecds in an amount
not 10 exceed the amounts wnpitid under the Note or this Sceurity Insicuinent. and (bY any other of Borrower's
rights (other (han the right o any refund of unearned premiums paid by Berrower) under all surance
policies covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender
nray wae the msurance proceeds cither 10 repair or restore the Property of o pay nounts unpaid under e
Note or this Gecurity Instrument. whether or pot then due.

6. Qccapiney. Borrower shall occupy. estublish. and use the Property as Borrower's principal residence
within 60 davealter e execution of this Securiny Tnstrument and shadi contipue o occupy the Property as
Borrower™s princioal residence Tor an jeast one year after the date of occupancy. unless |ender otherwise
asrees i writing, wiich consent shafl not be unreasonably withheld. or unless exicnuating circumstances
exist which are heyond Bozrawer's control,

7. Preservation, Maintanance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair heifraperty. alow the Property w detcrivrate or commit waste on the Propenty.
Whether or not Borrower is residingin e Property. Borrower shall maintaut the Property i order to prevent
the Property from deteriorating or docreasing in value die 10 its condition. Unless it is determined pursuant ©
Section 5 that repair or restoration is notecaromically feasible. Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration cr_sanage. I insurance or condemnation proceeds are paid in
cannection with damage to, or the tuking of. the Property, Borrower shall be responsible for repairing or
restoring the Property only i1 Lender has eeleased 1 rocerds for such purposes. Lender may disburse proceeds
tor the repaits and Testoration in a single paymetic #0in a series of progress payments as the work is
completed. 1t the insurance or condemmation proceeds-ars pot sulficiem to repair or restore the Property.
Borrower is not relieved of Borrowers obligation for the cozpiciion of such repair ar restoration.

Lender of ity agem may make reasonable entries upos and inspections of the Property. Il it has
reasonable cause. Lender may inspect the interior of the improvemcnts on the Propenty. Lender shall give
Borrower notice at the lime of or prior to such an buerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaolt if-<uring the Loan application process,
Borrawcer of any persons or entities acting at the dircction of Borrower af ith Borrower’s knowledge or
consent gave materially false. misicading. or inaccurate inforination or stz 10 Lender (or failed to
provide Lender with maicrial informationy in conncetion with the Loan., Muicrial Tepresentations mclude. but
are not Yimited 0. representations concerning Borrower’s occupancy of the Property a: Borrower’s principal
residence. ‘

9. Profection of Lender's Interest in the Property and Rights Under this Scenriy” fict-oment. If
{a) Borrower fails 1o perform the covenants and agreements containcd in this Security Instrumert, b} there 1s
a lepal proceeding (hat might significantly atfect Lender’s interest in the Property and/or rights: under this
Security hustrument (such as o procecding in bankrupicy, probate. for condemnation or forfeivue, for
enforcement of a lien whicl mav attain priority over this Security Instrument or 10 cnforce laws or
regulations), or {¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriaic to proteet Lender’s erest in the Property and nights under this Security
Instrument, including protecting andior assessing (the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10: (2} paying any sums secared by a lien which
has priorily over this Security Instrument: (b)) appearing in court; and (¢} paying  reasonable

@I:GA(IL) 165411 O Piogger 7 6 18 Form 3014 1/01
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attorneys” fees to protect ifs interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited fo, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Auy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borruwer acquires fee title to the Property, the leasehold and the fee tite shall not merge unless Lender
agress i the merger in writing,

10 Maortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ‘shal' pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymenis
toward the premiuins 07 Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalen <5 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of th¢ Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substar’aily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ameunt »f the separately designated paymenss that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and [erde¢ shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer r.quire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requir’s) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separaioly sesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 22 7 condition of making the Loan and Borrower was
tequired to make separately designated payments toward fhe premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insur~acs in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ‘ends in accordance with any written agreement
between Borrower and Lender providing for such termination or urii termination is required by Applicable
Law. Nothing in this Section [0 affects Borrower’s obligation to pay intetest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchzsed ihe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paitvac the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in fore - from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce l¢sses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othe: pariy-{or parties) to these
agreements. These agreements may require the morigage insurer to make payments usng 2av.source of funds
that the morigage insurer may have available (which may include funds obtained from Movgege Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any. reizcurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amount: that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the amount
Borrower will owe for Mertgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancelation of the Mortgage

Indtials:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

L1. Assignment of Miscellaneous Proceeds; Forfeiture. AH Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 0 pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
TeslOrulion or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess;if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the‘event-of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10'th= sums secured by this Security Instrument, whether or pot then due, with the excess, if
any, paid to Borrower.

In the event of 3 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sunis-secured by this Secunity Instrument immediately before the partial taking,
destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (2) the total amoulst +f the sums secured immediately before the partial taking, destruction,
ot loss in value divided by (b) the fair m-rhet value of the Property immediately before the partial 1aking,
destruction, or loss in value. Any balance slizii be paid to Borrower.

In the event of a partial taking, destructio, or loss in value of the Property in which the fair market
value of the Property immediately before the particd taking, destruction, or loss in value is less than the
amount of the sums secured immediately before ‘the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sunis ~¢e then due.

If the Property is abandoned by Borrower, o if, after (ofice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to szule a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is yiven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Tregenty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means-the'thizd party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of 20iGin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or-criminal, js begun that, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairnient Of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit ati if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b¢ Cismissed with a
ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material imrairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any av-aiu or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liabitity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in hterest of Borrower. Any Jorbcarance by Lender in exercising any righl or remody
including. without Jimitation, Tender's acceptance of payments form third persens, cntitics or Successors i
Interest of Borrower of in amouns less than the amount then due. shall not he a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and fiabifity shatl be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute fhe Note (a "co-signer”): (a) is co-signing HTH
Sccurity Instrumens only o morlgage. grunt and convey the co-signer’s interest in the Property under the
rerms of this Security Mstrument: (b) is not personally obligated o puy the sums securcel by this Securily
Instrument: and (¢} agrees that Lender and any other Borrower can agree o exiend. madily, forbear or make
any accommodations with regard 1o the lerms of this Security Instrument or the Note without the co-signer’s
consent '

Subiest Lo the provisions of Section 18, any Successor in lnserest of Borrower who assutnes Borrower’s
abligations” under this Securily Instrument i writing, and s approved by Lender, shall obtain alf of
Borrower's( ridhts and benetits under this Security Instrument. Borrower shall nol be released  from
Borrower's obfigalions and liability under this Sccurity Instrument uniess Lender agiees to such release in
writing. The coveranis and agreements of this Security Instrument shall bind {except as provided in Section
20y and benelit the suslessors and assians of Leader.

14. Loan Chargés, Lender may charge Borrower fecs for scrvices performed in connection with
Borrower's defaull, fosnie purpose of protecting Lender's inerest in the Property and rights under this
Sccurity Instrument, includinz. Futon limiled to, atiorneys fees, property inspection and valuation fees. In
regard 10 any other fees, the abs<nce of express authority in this Securily Instrument ko charge a specific fee
10 Borrower shall net be constried 4s a prohibition on the charging of such fee. Lender may not charge fees
{hat are expressly prohibited by this ecurity Instrument ot by Applicable Law.

I the Loan is subject (0 a law which sets maximum loan charges, and that law is finaliy interpreted so
that the interest or other loan charges collectad or tw be collected in connection with the Loan exceed the
permisted linits, then: (@} any such loan charge Thall be reduced by the amount necessary ta reduce the charge
10 the permitted fimit; and (b) any sums alrcady coiicated from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender muy cheose o make this refund by reducing the principal owed under
the Note or by making a direct payment 16 Borrower. 1f a refund reduces principal, the reduction will be
trealed s a partial prepayment without any prepayiment’ charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceplance of any suchvrefund nade by direct payment to Borrower
will constitute a waiver of any right of action Borrower might haye arising out of such overcharge.

15. Notices. All notices given hy Borrower or Lender in conscCtion with this Secarily Instrument must
be in writing. Any votice 1o Borrower in connection with this Securit” Instrument shall be deemed to have
been given 1 Borrower when mailed by first class mail or when acwzlfy/delivered o Borrower™s notice
address if sent by other means. Notice o any one Borrower shall constitatc.natice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tac Property Address unless
Borrower has designasted a substitue notice address by aotice 10 Lender. Borrower” shall promptly notity
Lender of Borrower's change of address, I Lender specifies a procedure [or reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specilied procedise, There may be
only one designated votice address under this Security Instrument at any one time. Any nciice 1o Lender shall
be given by delivering it or by musiding it by first class mail o Leader's address staled hereinaitoss Lender
has designated snotber address by notice 10 Borrower, Any notice in connection with this Sccuriey dnstrument
shall not be decmed 10 have been given o Lender until actually received by Lender. 11 any notice rzquired by
this Security nstrument is also required under Applicable Law. the Applicable Law requirement wil salisly
the corresponding requircnent under this Security [nstrument.

16. Governing Law; Severability; Rules of Construgtion. This Security Instrument shall be governed
by federat law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sceurizy Instrument are subject 1 any requirements and fimitations of Applicable Law.
Applicable Law wight cxpiicily or unplicity allow the parties 10 agree by contract or it might be stent, but
such stience shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in ihis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singufar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreepent, the intent of which is the wansfer of title by Borrower at a future date to a purchaser.

if.al or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a izt person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lealer may require immediate payment in full of all sums secured by this Security Instrument.
However, iiz-ozion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Hf Lender cxeicises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of ¢t less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior to the expiration 4 this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice % demand on Borrower.

19. Borrower’s Right t¢ Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to hav= snfarcement of this Security Instrument discontinued at any time prior
to the earlies: of: (a) five days before sule'of the Property pursuant to Section 22 of this Security Instrament;
{b) such other period as Applicable Law might snecify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Securiy Instrumemt. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under t'uis Security Instrument and the Noie as if no acceleration
had eccurred; (b) cures any default of any other covinaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but ne¢ laited to, reasonable attorneys” fees, property
inspection and valuation fees, and other fees incurred for te purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and () takes~such action as Lender may reasonably
require lo assure that Lender's interest in the Property and riyhis »ader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurcn:, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; ¢b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any ‘suzh check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or emtity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations~secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate skal' pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial xterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the emtity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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nolice of transier of servicing. [ the Note is sold and thereafier the Loan is serviced by a Loan Servicer olher
than the purchaser of the Nete. the morigage loan servicing obligations to Berrower will remain with the
Loan Scrvicer or be transterred o a successor Loap Servicer and are mn assumed by ihe Note purchascr
unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as gither an
individual litigant ot the member of a class) that arises from the other party’s actions pursuanl lo this Security
Instruinent or (hat alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security instrument. until such Borrower or Lender has notified the other party (with such nolice given in
compliance with the requirements of Scetion 15) of such alleged breach and afforded the other parly heeeto a
reasonz e pericd after the giving of such notice to take corrective action. 1 Applicable Law provides a time
period whieh must elapse before certain action can be taken, that tme period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acccleration and opportunity to cure given to Borrower pursuant
10 Section 22 4nd)the notice of acceleration given ta Borrower prrsuant o Section 18 shall be decmed to
satisfy the notice £ad mportunity 10 1ake corrective action pravisions of this Scetion 20.

21. Hazardous” Suostances. As osed in this Section 210 (ar "Hazardous Substances™ are those
substances defined as toriz-or hazardous substances, pollutanis. or wastes by Environmental Law and the
following substances: gasolin?, veroscue, other flammable or toxic petroteum products, toxic pesticides and
herbicides. volatile solvens, mederials containing ashestos or formaldehyde, and radioactive materials: (b)
“Finviroumental Law” means Tederal faws and laws ol the jurisdiction where the Property is located that relate
lo health, safety or environmemal protéetion: () “Lnvironmental Cleamp® includes any responsc action,
remedial action. or removal action, as defired n Snvironmental Law; and (d) an "LGoavironmental Condition®
mcans a condition that can cause. contribute fes or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presenceuse, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not de.
nor allow anyone else o do, anything affecting the Property (o that s in vielation of any Environmental
Law. (b} which creates an Environmensal Condition, or (¢7 waich, due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects e value of the Property. The preceding two
sentences shalt not apply to the presence. use. or storage on the/Cropery of small quantities of Hazardous
Substances that are generally recognized 10 he appropriate 10 normal (csidential uses and to maintenance of
the Property (including. but not limited to. hazardous substances in consame: judducts).

Borrewer shall promptly give Lender wrillen notice of () any investigalloa. siaim, demand, lawsuit o
other action by any governmental or regnlatory agency or private parly invoiv.ng ‘the Property and any
Hazardous Substance or Environmental Law of which Borrower has acteal Knowledge, (b)) any
Environmental Condition. including bw not limited 1o, any spilling. leaking. discharge. /cleare or threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, uscror selease of a
Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, ords dofified by
any governmentul or regulatory authority, or any private party. that any removal or other remediadon sf any
Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take all necessary remedial
actions 0 accordance with Environmental Law, Nothing herein shall create any obligation on Lender for un
Environmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier lo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and vor.closure. If the default is not cured on or before the date specified in the notice, Lender at its
option i3y require immediate payment in full of all sums secured by this Security Instrument without
further Jeriznd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to callect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ¢o, ~casonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bortow:y shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord-ice with [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insursnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agriement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrawer’'s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wiiu the ~otateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’'s agreement. If Veuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, meiuding interest and any other
charges Lender may impose in connection with the placement of the insurasic:, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Bosrower
/!jll (Seal)
O DEMPSEY rrower
___ {Scal) (Seal)
-Borrower -Borrower
(Seal) 7). (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower

0064020027
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. a Notary Public in and for said county and

STATE OF @ FOIS COOK @ ﬂ County ss:

state do hereb cerufy
JASON D DEMPSEY & MEGAN O DEMPSEY

13

personally known to me to be the same person(s} whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Jivin under my hand and official seat, this ﬁ( day of % m %

My Commisstor. Fxpires:

ﬁ(]ﬁtl‘ V-

Notaiy Public /////

0064020027
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LEGAL DESCRIPTION

" Legal Description: UNIT NUMBER 3 IN THE ARTESIAN PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 26 IN BLOCK 1 IN WINSLOW AND JACOBSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0407227064 AND AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

ALSO,

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-3, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE AF)RZSAID DECLARATION OF CONDOMINIUM.

THE EXCLUSIVE RIGHT TO USC STORAGE SPACE P-2, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE AFORESAID EcLARATION OF CONDOMINIUM.

THE EXCLUSIVE RIGHT TO USE THAT/PCRTION OF THE ROOF AREA DIRECTLY ABOVE UNIT NUMBER 3, A LIMITED
COMMON ELEMENT, AS PER ARTICLE TII'D, OF THE AFORESAID DECLARATION OF CONDOMINIUM.

Permanent Index #'s: 16-01-221-052-1003 Vol 0-35

Property Address: 1303 North Artesian Avenue, Unit's. Chicago, Hlinois 60622
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st dayof  August, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by the
undeisioned {the "Borrower”) to secure Borrower's Note to

FIRST YORIZON HOME LOANS, A DIVISION OF FIRST TENNESSEE BANK N.A.

r

(the
“Lender”) Lfte same date and covering the Property described in the Security Instrument
and located at:

1303 N ARTESIAN AVE. #3, CHICAGO, Illinois 60622

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project knovm as:

{Naine of Condominium Project]
(the "Condominium Project’). [f the owners association or other entity which acls for the
Condominium Project (the "Owners Associalion”) holds title to property for the benefit or
use of its members or shareholders, theuperly also includes Borrower's interest in the
Owners Association and the uses, proceeds ana benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to {ne: covenants and agreements made in
the Security Instrument, Borrower and Lender further cov<iiant and agree as follows:

A. Condominium Obligations. Borrower shall pe'form . all of Borrower's obligations
under the Condominium Project's Constituent Documents.” The "Constituent Documents”
are the: (i) Declaration or any other document which creates- i Condominium Project; (i)
by-laws; (i} code of regulations; and (iv) other equivalent zucurnents. Borrower shall
promplly pay, when due, all dues and assessmenls imposed pursiant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintaws, with a generally
accepted insurance carrier, a "master” or “blanket" policy on the Condoramium Project
which is satisfactory to Lender and which provides insurance coverage in/tht amounts
(including deductible levels), for the periods, and against foss by fire, hazards included
within the term “extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

0064020027
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provision in Section 3 for the Peripdic Payment 1o Lender of the yearly premium
instaiments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain properly insurance coverage on the Properly is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan

Borrawer shall give Lender prompt notice of any lapse in required property insurance
coverage prvided by the master or bianket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair followirg. a loss to the Property, whether o the unit or to common elements, any
proceeds payable  to Borrower are hereby assigned and shall be paid to Lender for
application to the sudis secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners. fssociation maintains a public liability insurance policy
accepiable in form, amount, and eient of coverage to Lender.

D. Condemnation. The preccezds of any award or claim for damages, direct or
consequential, payable to Borrower in-connection with any condemnation or other taking of
all or any part of the Property, whether sorthe unit or of the common elements, or for any
conveyance in lieu of condemnation, are heraby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the/sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nof, except after notice 1o Lender and with
Lenders prior written consent, either partition or sukdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Frojpct, except for abandonment or
termination required by law in the case of substantial desirusion by fire or other casualty or
in the case of a laking by condemnalion or eminent domiin; (i} any amendment to any
provision of the Constituent Documents if the provision is for ine‘express benefit of Lender;
{iii} termination of professional management and assumption of cclf-management of the
Owners Association; or {iv} any action which would have the effeci-of rendering the public
liability insurance coverage maintained by the Owners Association unacceptatte tc Lender.

F. Remedies. | Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this-paragraph F
shall become additional debt of Borrower secured by the Security Instrunieit) Unless
Borrower and Lender agree to cther terms of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

0064020027 Initials/

@8R (0411) Page 2 of 3 Form 3140 1/01




1010518037 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis

contained in this Condominium Rider.

\

(Seal) |

JASON 7, DEMPSEY -Borrower
{Seal) {Seal)
-Borrower -Borrower
‘Seal) (Seal}
-Borrover -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
0064020027
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