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State of Pliols Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. Tt¢ Zate of this Morigage (Security Instrument) is 03172000 . :
The parties and their addresses s1€;
MORTGAGOR:

Merle L. Beatty, widow, not since remarnz

685 W. Irving Park Road #310

Chicago, IL 60613

LENDER:

Peoples Bank of Kankakes County

Organized and existing under the laws of the state of lllineis
315 Main Northwest

P. 0. Box 350 Bourbonnais, IL 60914-0350

2. CONVEYANCE. For good and valuable consideration, the receipt-and snfficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morigagor's performance uncer this Security Instrument, Morigagor grants,
bargains, sells, conveys, mortgages and warrapis to Lender the following descnbzd groperty:

Units 910 and V-83 together with its undivided percentage interest in the common elements in Park Place Tower | Cerominium as Delineated and defined in the
Dectaration recorded as Document No. 0011020878, as amended fram time to time, in the Northwest 1/4 of Section | 1, Township 40 North, Range 14, East of th
Third Principal Meridian, in Cock County, linois. {PIN#: 14-21-101-054.1112)

................................................................ Chicago e, Minois 808V
(Address) (City) (Z1P Code)

Together with all rights, easements, appurtenances, royallies, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvemenis, structures, fixtures, and replacements thal may
now, or at any lime in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contracl(s), guaranty(ies) or other evidence of debt
described below and all their exiensions, renewals, modifications or substitutions. (You must specifically identify the
debt(s) secured and include the final maturity date of such debi(s)

Note in the amount of $208,000.00 dated of even date and executed by Borrewers/Mortgagors who are one in the same for a Revelving Line of Credit
maturing 04-01-2017.

ILLINCIS - HOME EQUITY LINE OF CREDIY MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 6}
ExpereaP ©1994 Bankars Systerns, Inc., St. Cloud, MN Farm OCP-REMTG-IL 6/11/2005
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B All future advances from Lender to Mortgagor or other future obligations of Morigagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt exccuted by Morigagor in favor of Lender after this
Security Instrument whether or not (his Securily Instrument is specifically referenced. If more than one person signs
this Security [nstrument, each Mortgagor agrees that this Security lnstrument will secure all future advances and
future obligations that are piven to or incurred by any ofie OF more Mortgagor, or any oge of more Mortgagor and
olhers. All future advances and otber future obligations are sccured by this Security Instrument even though all or
part may not yet be advanced. All Juture advances and other future obligations are secured as if made on the date of
this Sccurity Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or

future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, (o the extent not prohibited by law,
includirZ, “but not timited to, liabilities for overdrafis relating (o any deposit account agreement between Mottgagor

and Lender

D. All additional suris advanced apd expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its Vaiy: and any other sums advanced and expenses incurred by Lender under the terms of this Security

Jastrument.

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives any subsequent
security tnterest in the Mortgagor's priacipal dwelling that is created by this Security Instrument.

. MORTGAGE COVENANTS. Mortgager -agrees that the covenants in this section are material obligations under the
Secured Debt apd this Security Instrument. 1 %iorigagor breaches any covenant in this section, Lender may refuse Lo make
additional extensions of credit and reduce the crei limit. By not exercising cither remedy on Morigagor's breach, Lender
does not waive Lender's right to later consider the cvent.« hreach if it happens again.

Payments. Mortgagor agrees that all payments under the Soenred Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of frust, security agrecment or other lien document that
created a prior security interest or encumbrance on the Property, Mortgegor, agrees to make all payments when due and to
petform or comply with all covenants. Mortgagor also agrees not to allow apy modification or extension of, nor (0 request
any future advances under any note ot agreement secured by the tien document wihout Leader's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumorances, lease payments, ground repis,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies
of all notices that such amounts are due and (he receipts evidencing Mortgagor's paymert. Mortgagor will defend title to
the Property against any claims that would impair the lien of this Security [nstrument. MoGeagor agrees o assign o
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against pardes who supply labor or
materials to maintain or improve (he Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all
repairs that are reasopably necessary. Mortgagor shall not commit or allow any wasie, impairment, or deterioration of the
Property. Mortgagor agrees that the naturc of the occupancy and use will ool substantially change without Lender’s prior
written consent. Mortgagor will not permit any change in any license. restrictive covenant or easement without Lender's
prior written consent. Morgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor,
and of any loss or damage to the Property.

Lender or Lender's agents may, at Leader's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender sbail give Mortgagor notice al the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be catirely for Lender's benefit and Mortgagor will in no way rely on

Lender's inspection.

{page 2 of )
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Authority to Perform, If Morgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as attorney
in fact to sign Morigagor's name or pay any ameunt aecgssary for performance. Lender's right to perform for Mortgagor
shall mot create an obligation (o perform, and Lender's failure to perform will not preclude Lender from exercising any of
Leader's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees io comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Morigagor's duties under the covenants, by-laws, or regelations of the
condominium or planned unit development.

Condemnation. Morigagor will give Lender prompt notice of any pending or threatened action, by private or public
emtities to purchuse, or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any pait of the Properly”. Such proceeds shall be considered paymenis and will be applied as provided in this Security
lostrument. This assignmere.of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document,

Inswrance, Morigagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to ws/tvpe and location. This insurance shail be maintained in the amounis and for the
periods that Lender requires. What Lender rcquires pursuani to the preceding two sentences can change during the term of
the Securcd Debi. The insurance carrier proyviding the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withbe,d. If Mongagor fails (0 maintain the coverage described above, lLender
may, ai Lender's opiion, obtain coverage 1o protect-Lzoder's rights in the Property according to the terms of this Security
[pstrument.

All insurance policies and renewals shall be acceptable to “epder and shall include & standard "mortgage clause” and,
where applicable, "loss payee clause.” Morigagor shall immediately notify Lender of cancellation or termination of (he
insurance. lender shall have the right to hold the policies and repcwzls. If Lender requires, Morigagor shall immediately
give 10 Lender all receipis of paid premiums and renewal notices. Upen 'oss, Mortgagor shall give immediale notice to the
insurance carrier and Lender. Lender may make proof of loss if’ not made mmediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shali be applied to the sestoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of praceads to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any pay:uzuis Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance pelicies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the exient of the Secured Deht immediately before the
acquisition,

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, ary financial stalement
or information Lender may deem reasonably mecessary. Morgagor agrees to sign, deliver, ano fie) any additional
documents or certifications that Lender may consider necessary (o perfect, continve, and preserve Morigagor's obligations
under this Security [nstrument and Lender's lien siatus on the Property.

DUE ON SALE. lender may, at its option, declare the entire balance of ihe Secured Debt 1o be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by federal law (12 C.F.R. 391), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in coanection with the Secured Debi that
is an open end home equity plan.

Payments. Any Copsumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.
fpage 3 of 6]

Exfieres® ©1994 Bankers Systsms, Inc., St. Cloud, MM Form OCP-REMTG-IL 51112008




1010644013 Page: 5 of 10

UNOFFICIAL COPY

Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This
includes, but is not limited to, the following: (a) Morgagor fails (0 maintain required insurance on the Property:
(b) Morigagor transfers the Property; (c) Mortgagor commits ‘Waste of otherwise destructively uses or fails to maintain the
Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes on the
Property or otherwise fails to acl and thereby causes a lien to be filed against the Property that is senior to the tien of this
Security Instrument; () a sole Mortgagor dies; () if more than one Morigagor, any Morigagor dies and Lender's security
is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property 10 action that adversely affects Lender's interest; or (i) a prior lienholder forecloses
on the Property and as a result, Lender’s interest is adversely affected.

Executive OZcirs. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted (0
Lender or anothed iender in an aggregale amount greater than the amount permiited under federal laws and regulations.

REMEDIES ON &I AULT. In addition to apy other remedy avaiiabie upder the terms of this Security Instrument,
lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is in default. o some instarcer, federal and state law will requice Lender (o provide Mortgagor with notice of the right to
cure, or other notices and may esfablish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indebicdacss due and payable, 1o foreclose against all or part of the Property. This Security
lnstrument shall continue as a Jien on any par; of the Property not sold on foreclosure,

At the option of the Lender, all or any part Of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, after giving noure if required by law, upon the occurrence of a default or anylime
thereafier. The acceptance by Lender ol amy sum in saymenl of partial payment on the Sceured Debl after the balance is
duc or is accelerated or after foreclosure proceedings ar< Tiled shall not constitute a waiver of Lender's right to require
complete cure of any existing default. By not exercising 4anv remedy on Mortgagor's defauit, Lender does not waive
Lender's right to latet consider the cvent a default if it happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covenanl in this Security [nstrument, Mortgagor agrees to pay !l <Cxpenses Lender incurs in performing such
covenants or protecting its security inierest in the Property. Such expenses itcivde, but are not limited to, fees incurred for
ipspecting, preserving, or otherwise protecting the Property and Leoder's security” interest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full at the hignest vate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay alt costs and expenses inzuived by Lender in coliecting.
caforcing or protecting Lender's rights and remedies under this Security lnstrument, This.arcual may include, but is ol
limited to, attorneys' fees, court costs, and other legal expenses. To the extent permitted by the Mnited States Bankruptcy
Code, Mortgagor agrees (o pay the reasonable aorneys’ fees Lender incurs to collect the Secured Deht as awarded by any
court exercising jurisdiction uader the Bankruptcy Code. This Security Instrument shall remain in effecemutil released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without iimitation, the Comprebensive Bovironmental Respoose, Compensation and Liabitity Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordipances, court orders, attoraey general
opinions or interpretive letlers concerning the public health, safety, welfare, cnvironment or a hazardous substance; and (2)
Hazardous Substance means any foxic, radioactive or hazardous material, waste, pollulant or contaniinant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare ot
eavironment. The (erm includes, without limitation, any substances defioed as "hazardous material," “toxic substances,”
"hazacdous waste, " "hazardous substance,” or "regulated substance" under any Environmental Law.

ipage 4 of B)
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Mortgagor represents, warrants and agrees that;

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply (o small quantities of Hazardous Substances
that are geoerally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Morigagor and every tenant have been, are,
and shall remain in full compliance with any applicable Envirommental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened releasc of a Hazardous Substance occurs on,
under or akout the Property or there is a viclation of any Envirommental Law conceraing the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law,

D. Morigagor shallwmziediately notify Lender in writing as soon as Morigagor has reason to believe there is any
pending or (hreatencd investigation, claim, or proceeding relating lo the release or threatened release of any
Hazardous Substance or ih= viotation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
1o pay 1o Lender funds for 1axes and insurance in‘2scrow.

JOINT AND INDIVIDUAL LIABILITY; CO-UICNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security [estrument are joint and individual. If Mortgaeor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only o morigage Mortgagor's interest in the Property 1o secure payment of the Secured Debt
and Morigagor does not agree 1o be personally liable on the Seenred Debt. If this Security Instrument secures a guaranty
between Lender and Mongagor, Morigagor agrees to waive any-Zigits that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation, ‘These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of «this Seenrity I[nstrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

SEVERABILITY; INTERPRETATION. This Security lastrument is complete <nd fully integrated. This Security
Instrument may nol be amended or modified by oral agreement. Any section in this Security lastrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be efiective; unless that law expressly
or impliedly permits the variations by wrillen agreement. If any section of this Security Instrupcat cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the rezupinder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The cap'iops-and headings of
the sections of this Security Instrumem are for convenience only and are not 1o be used io imerpret or Gefine the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. tnless otherwise required by law, any notice shall be given by delivering it or by maiting it by first class mail
lo the appropriate party's address on page 1 of this Security lostrument, or to any other address designated in writing.

Notice 10 one mortgagor will be deemed Lo be notice to all mortgagors.

WAIVERS. [xcept (o the extent probibited by law, Morigagor waives all appraisement and homestead exemption rights
relating (o the Property.

{page 5 of 6)
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security [nstrument at agy one time shall

not exceed $ 50000000 _ This limitation of amount docs not include interest, attorneys fees, and
other fees and charges validly made pursuant (o this Security ‘lastrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants

contained in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving lioe of credit. Although the Secured Debt may be reduced to a
zero balance, this Sccurity Instrument will remain in cffect until released.

17. APPLICABLE LAW. This Security [nstrument is governed by the faws as agreed lo in the Secured Debt, cxcept to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and repulations.

18. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of ihis Security Instrument.
[Check all applicabl be xes]
O Assignment of Leatesand Reats [ Other B0
19. (0 ADDITIONAL TERMF.

SIGNATURES: By signing below, Morigagor agrees to the lerms and cov/nates contained in this Security lostrument and in
any atiachments. Mortgagor also acknowledges receipt of a copy of this Secursiy. [nstrument on the date stated on page 1.

0] If checked, refer o the atiached Addendum iscorporated berein, for adsitional Mortgagors, their signatures and
acknowledgments.

Mw ..... ‘ﬁé& ______ 3G e e

Signature) Merle L, Beatty (Date) {Signature} (Date)

ACKNOWLEDGMENT:
‘ STATEQF Mmois ... , COUNTY OF
dudwicwd) i jnstrument was acknowledged before me this
by Merlel, Beatty, widow, not since remarried oA .

My comunission expires:
‘SW%M%‘#}"XS@W
SeaiyPRICTAL SEALY
Karol Grizzle
Notary Pubklic, State of Tilinois %
My Commission Espires $-21-2012 ¢
R R R e e L

Expere? £ 1994 Bankers Systems, Inc., St Cloud, MN Form OCP-REMTGAIL 51112008 {page 6 of 6}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of March, 2010 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, .or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower"} to secure Borrower's Note to  Peoples Bank of Kankakee County,

315 Main Nerthwast, P, 0. Box 350, Bourbonnais, IL 60914-0350
(the
"Lender") of the.szme date and covering the Property described in the Security Instrument
and located at: 655 W, ving Park Road #910, Chicago, IL 60613

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as: _Park Place Tower | Condominium

[Name of Condominium Project]
{the "Condominium Project”}. If the owrers association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title 1o property for the benefit or use
of its members or shareholders, the Property aizo ‘ncludes Borrower's interest in the Owners
Association and the uses, proceeds and henefits of Gorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and.zgree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligaticns under
the Condominium Project's Constituent Documents. The "Constivsent Documents” are the: (i)
Declaration or any other document which creates the Condominium’™ Project; {ii) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall ‘oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurnents,

B. Property Insurance. So long as the Owners Association maintains,/with a generally
accepted insurance carrier, a "master” or "hlanket” policy on the Condominium Fioiact which
is satisfactory to Lender and which provides insurance coverage in the amouris/ lincluding
deductible levels), for the periods, and against loss by fire, hazards included within tra term
"extended coverage," and any other hazards, including, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

Wolters Kluwer Financial Services
VMP ®-8R (0810)
Page 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Ridar.

M/L’\/U: ;7/\\ ,4 4’/7@:7( {Seal) {Seal)

Merle L. Deatty ; -Borrower -Borrower
4 5 (Seal) {Seal)

-Borrower -Borrower

{Seul) (Seal)

-Borrow er -Borrower
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