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CHICAGO, ILLINOIS 60666
Loan Number:
10400540803

A
(Ol %jl Ez }

[Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of thigdocument are defined below and other words arc defined in Sections 3, 11,
13, 18, 20 and 2{. Certain rules regarcing the usage of words used in this document arc also provided in Section 16.

(A) "Security Instrument” means this doctimeat/which is dated ~ APRIL 7, 2 010 , together
with all Riders to this document.
(B) "Borrower" is JONATHAN MARTIN ZND, CARRIE MARTIN, HUSBAND AND WIFE

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lenderis ALLIANT CREDIT UNION

Lender is & orgamzed
and existing under the laws of  TLLINOIS
Lender's address is 11545 WEST TQUHY AVENUE, CHICAGO, ILLINCIS 50666

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nofe signed by Borrower and dated  APRIL 7, 2010

The Note states that Borrower owes Leader  FOUR HUNDRED SEVENTY-FIVE THOUS=ND AND
00/100 Dollars (U.S. § 475,000.00 )
plus interest. Borrower has promised to pay this debt in regutar Periodic Payments and to pay the debt in full not later
than MAY 1, 2040

(E) "Property” means the property that 1 dcscrlbul below under the heading " Transfer of Rights in the Property.™
(F} "Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interest.

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €y 800-649-1362
Form 3014 1/01 Page 1 of 14 www . docmagic. com
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(G) "Riders" mcans all Riders to this Security Instrument that arc exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider
[[] Balloon Rider

(] 1-4 Family Rider

] Condominium Rider

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Other(s) [specify]

R

(H) "Apphicsble Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative/rulzs and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpINions.

() "Community /ssiciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrover of the Property by a condominium association, homeowncrs association or sumilar
organization.

(Jy "Electronic Funds Transiex!! means any transfer of funds, other than 4 transaction originated by check, draft,
or similar paper instrument, whie! iinitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, #iauthorize a financial institution to debit or credit an account. Such term
includcs, but is not limited to, point-cf-sale transfers, automated teller machine transactions, transfers nitiated by
telephone, wire transfers, and automated dlearinghousc transfers.

(K) "Escrow ltems" means those items thatare déscribed in Sceetion 3.

(L) "Miscellaneous Proceeds” means any comipzhsation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid undep theé coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (ii} condemnation or othertaking of all or any part of the Property; {iii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance™ means insurance protecting Lendst 2gainst the nonpayment of, or default on, the 1.oan.
(N) "Periodic Payment" meuns the regularly scheduled amount<u for (i) principal and interest under the Note,
olus (1) any amounts under Sections 3 of this Security [nstrument.

{0) "RESPA™ means the Real Fstate Scttlement Procedures Act (12 U G0 §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amenaed froin time to time, or any additional or
successor legislation or regulation that governs the same subject matter. < /48 uscd in this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard o+ “Tederally related mortgage loan”
cven if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

{(P) "Successor in Interest of Borrower™ mcans any party that has taken title to the Pioperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, gatinsions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under titis Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family—Fannie Mae/Ireddie Mac UNIFORM INSTRUMENT DocMagic €Fsming 800-649-1362
Form 3014 1/01% Page 2 of 14 www . docmagic. coim
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SEE LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HERFCE AS EXHIBIT "A'.
A.P.N.: 13-22-102-070-0000

which currently has the address of 4507 W LARCHMONT AVE
[Strect]
CHICAGO , THlinois 60641  ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtuteshow or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Inst'ument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS 15at Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Preptaty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will delend generally the title to the Property against all claims and demands, subject
to any cncumbrancss of record.

THISSECURITY INSTRUMENT combinds tniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforin sueurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenaor/covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Preravment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intercst on, the debt cvidenced oy the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrew.tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curcency. However, if any check or other
instrument recetved by Tender as payment under the Note or this Security Instrament is returncd to Lender unpaid,
l.ender may require that any or all subsequent payments due under the Note and tiris Sceunity Instrument be made in
one or more of the following forms, as sclectzd by Lender: (a} cash; (b) money ord<r; (<) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instia:or” whose deposits are insured
by a tederal agency, instrumentality, or entity; or (d) Llectronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated i theote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 5.1 snder may return
any payment or partial payment if the payment or partial payments are insufticient to bring the Laarenirent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but™ilader is not
obligated to apply such payments at the time such payments are accepted. Tf each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €7 rnz 800-649-1362
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalf be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists after the payment is applied to the full payment of onc or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribéd 1 the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend of postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Tscrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Not ‘snuid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxcs and
assessments and other itm@avhich can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payrients or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 8 and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the paymeni.nf Viortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” Awarigination or at any time during the term of the Loan, Lender may require
that Community Asseciation Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such duss, fees and
assessments shall be an Escrow ltem. Borcover shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lendee the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ‘tems. l.ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has becn waived by Lender and, if Lender requires, slizil furnish to Lender reccipts evidencing such payment
within such time period as Lender may require. Borrower's ¢hligasion to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement coniiined in this Sccurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. [f Borrower is obiigited to pay Escrow Items directly, pursuant to
4 waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lenter may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Sectian 9 w'repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by adpiice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in‘sueit ariounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permut Lender o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender canscguire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable ectinvtes of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, wstedinentality, or
entity (inctuding Lender. if Lender is an institution whose deposits are so insured) or n any Federal’Heme Loan
Bunk. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESFA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Urless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
i ender shali not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €7y 800-649-1362
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no morc than 12 monthly payments. If there 1s a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 montkly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, lcaschold payments or ground rents on the
Property, 1f any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Scetion 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in viting to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Bolrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforgement of th='#ien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedinigs are pending, but only until such procecdings are concluded; or (c) secures from the holder
of the lien an agreemsit satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
delermines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notize identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien oz k2 Gne or more of the actions set forth above in this Section 4.

Lender may require Borrowet to pay-a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrowe: shall kecp the improvements now existing or hereafter erected on the
Property insuccd against loss by fire, hazards(inciuded within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and flac@s, for which Lender requires insarance. This insurance shall be
maintained in the amounts (including deductible levsis) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change.during the term of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to E.ender’s'right to disapprove Borrower's choice, which right shall
not be cxercised unreasonably. [ender may require Borrowe:.t« pay, in connection with this Loan, either: (a) a onc-
time charge for flood zone determination, certification and tracking szrvices; or (b) a one-time charge for flood zone
determination and certification services and subscquent charges eaca tme remappings or similar changes occur which
reasonably might affect such determination or certitication. Borrower shziialso be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conngctior with the review of any flood zone
determination resuiting from an objection by Borrower,

If Borrower fails to maintain any of the coverages describad above, Lendcr miay/obtain insurance coverage, at
l.ender's option and Borrower's cxpense. Lender is under no abligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability an<-wight provide greater
or Yesser coverage than was previously in effect. Borrower acknowledges that the cost of ths insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any av.ounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity lestrament. These
amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, wities<¢i) interest,
upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policics shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionat loss payee. Lender shall have the right to hold the policies and renewal certificates. 1 Leader requires,
Baorrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
palicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

ILLINOIS--Single Family--Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT DocMagic €F:iomnes 800-649-1362
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbursc proceeds for the repairs and
restoration in a single payment or in a sertes of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the reste<ation or repair is not economically feasible or Lender's security would be lessened, the insurance procecds
shall be applies-to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abendons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, i Borrower does not respond within 30 days to a notice from Lender that the insutance carrier has
offered to settle a claim/ thra Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either Gvent. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Bortower' s.rights to any insurance proceeds in an amount not to exceed the amounts anpaid
under the Note or this Security Ingt waent, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrowerj-under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Pioperty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under tae Note or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occuply, sstablish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security 1 sirument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date ofoccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exteruating circumstances cxist which are beyond Borrower's
contral.

7. Preservation, Maintenance and Protection of tl.e T raperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioraie ov sommit wastc on the Property. Whether or not
Rotrower is residing in the Property, Borrower shall maintain the Froperty in order to prevent the Property trom
deteriorating or decreasing in value due to its condition. Unless it Is detersined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repail the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in capdcstion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propurty onty if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restordtion in a single payment or in
a serics of progress payments as the work is completed. [f the tnsurance or condemnatiot, procecds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the conipletion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowcer Aetige at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements fo Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perforn the covenants and agreements contained in this Secarity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Iastrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINQIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic @i 600-649-1362
Form 3014 1/01 Page 6 of 14 www, docmagic.com

5 Rl e R L T

¢ i v i e AN



1010655057 Page: 8 of 23

UNOFFICIAL COPY

attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
securcd by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turncd on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It i3 agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Anvamounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrzment.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security: Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrawer shall not suirender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withots the express written consent of Lender, alter or amend the ground lease.  If Borrower
acquires fee title to the Pioperty, the leaschold and the fec title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. I oider required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainsain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to raakz separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums reruiced to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substanticily equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage inswer selected by Lender. [f substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall coatinue to pay to Lender the amount of the separately designated
payments that werc due when the insurance coverage ceaed'w be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Tisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, ane Lnder shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided-hy an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately desigiated payments toward the premiums for
Mortgage Insurance. 17 Lender required Mortgage Insurance as a conditioniofinaking the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage fnsurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a rorrelundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreeinent between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Muthing in this Section
|0 affects Borrower's obligation to pay interest at the rate provided in thc Note.

Mortgage Insurance reimburses f.ender (or any entity that purchases the Note) for certaip/lonses it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, ana-mey snter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are o terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any other
cntity, or any affiliatc of any of the foregoing, may receive (direetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliatc of Lender takes a share
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of the insurer's risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wili not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall.Le paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration br repair is economically feasible and Lender's security is not lessened. During such repair and
restoration perio?. Dender shall have the right to hold such Miscellancous Proceeds until Lender has had an
apportunity to inspec such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shail be indstaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work js completed. Unless an agreement is made i writing or Applicable
Law requires interest to be paid pn such Miscetlancous Proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such Mizaéllincous Procecds. If the restoration or repair is not economically feasiblc or
Lender's security would be lessened, theiviiscellancous Proceeds shall be applicd to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower.  Such Miscellancous Proceeds shall
be applied in the order provided for in Sectior 2.

in the cvent of a total taking, destructior, o lass in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instiument, whether or not then due, with the excess, if any, paid 1o
Borrower.

[n the event of a partial taking, destruction, or less m.value of the Property in which the fair market value of
the Property immediately before the partial taking, destructian, or loss in valuc is equal to or greater than the amount
of the sums sccured by this Security [nstrument immediately beioss the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccriéed by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the folioyving fraction: (a) the total amount of the sums
secured immediately before the partiat taking, destruction, or loss in value-divided by (b) the fair market value of the
Property immediatcly before the partial taking, destruction, or loss in value. Arly balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propedty)in which the fair market value of
the Property immediately before the partial taking, destruction, ot loss in value'is/iess than the amount of the sums
securcd immediately before the partial taking, destruction, or loss in vaiue, unless't orrower and Lender otherwise
agree in writing, the Misccllaneous Proceeds shall be applied to the sums sceured by this Jcturity Instrument whether
or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrowe! £21is ‘to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply tie'viscellaneous
Proceeds either to restoration of repair of the Property or to the sums secured by this Security Instrameat, whether
ot nat then duc. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procecds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shatl not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intercst of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Zoiit and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower!¢ obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument butdoes not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convev/thé co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated <o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to exien?, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note witheut the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instuiient in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrumsst., Borrower shall not be released from Borrower's obligations and liabitity
under this Security [nstrument unless Lender agrees to such release in writing. The covenants and agrecments of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charg’ Barrawer fees for services performed in connection with Borsrower's
default, for the purpose of protecting Lender’ sdiierest in the Property and rights under this Sceurity Instrument,
including, but not limited to, attorneys' fees, property/inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may iotcharge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chasgss, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conncetion.with the Loan exceed the permitted limits.
then: (a) any such loan charge shali be reduced by the amount necessary to-reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which excceded pertitied Vmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed underthe lote or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as_»"pactial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the 7ne)” Borrowet's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any riglit of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Securiiy Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be decmned " havebeen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address U sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expredsiy requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subsiitute notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrowes's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Secunty Instrument
at any one time. Any notice to Lender shalf be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicablc Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agrce by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clausc of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiens of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 7 runsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests trafisfrred in a hond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the Tra4sizr of title by Borrower at a future date to a purchaser.

[f all or any parcof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a verctinial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immetiz.e naytment in full of all sums secured by this Security Instrument. However, this option
shall not be excreised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option.ender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days froni the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sectrity instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies bermitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Azceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instumient discontinucd at any time prior to the earliest of: {a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right/io reinstate: or {(c) cntry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (1) iavs Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had ¢eeurpad; (b cures any default of any other covenants
or agreements; (c) pays all cxpenses incurred in enforcing this Scourity Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and otheress incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrumert: and{d} takes such action as Lender may
reasonably require to assure that Lender's intercst in the Property and rightoctnder this Sceurity Instrument, and
Borrower's obligation to pay the sums securcd by this Sccurity Instrument,-sbail continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay s «h reinstatement sums and
expenses in onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certitied check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whosce deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon.reinstatement by
Borrower, this Security Instrument and obligations securcd hereby shall remain fully effective =5 1o acceleration
had occurred. However, this right (o reinstate shall not apply in the case of acceleration under Section” 15:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestcin the Note
(togcther with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Security Instrument and parforms other mortgage loan servicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be ene or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [If the Note is sold and thercafter
the Loan is scrviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelcration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions ot this Section 20.

71. Hazirdous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those substances
defined as toxis op hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosen<, o‘her flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing acbzstos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiciion where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Clealun" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an"Environmental Condition" means a condition that can cause, contributc to, or
otherwise teigger an Environmental Cicanup.

Borrower shall not cause or permit-tie presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Stbstances, on or in the Property. Borrower shalt not do, nor allow anyone clse
to do, anything affecting the Property (¢) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, dud to'the presence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of th¢ Froperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quedtitizs of Hazardous Substances that are gencrally recognized
to be appropriate 1o normal residential uses and to matptenance of the Property (including. but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2} any investigation, claim, demand,  lawsuit or other
action by any governmental or regulatory agency or private party in+/o'ving the Property and any Hazardous Substance
or Lnvironmental Law of which Borrower has actual knowledge, (b} ahv.Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release sTwny Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulater“avthority, or any private party, that
any temoval or other remediation of any Hazardous Substance affecting the Froreriy is necessary, Borrower shall
promptly take afl necessary remedial actions in accordance with Environmental Law. Notning herem shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreg as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to ace’eyation under
Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a) the dcefault; k) the action
required te cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. [f the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. lLender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrwment. Borrawer shall pay any recordation costs. Lender may charge Borrower a fec for rcleasing this Security
{nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. I accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower’s
interests. 1 he coverage that Lender purchases may not pay any claim that Borrower makes or any clamm that 1s made
against Borroyier in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after vroviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrcemerit, ) If Lender purchases insurance for the cotlateral, Borrower will be responsible for the costs of
that insurance, inciading interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effesuvardate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's toial ontstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ab's to obtain on its ow.

[REMAINDER OF THIS PAGE INTENTIONALLY +&FT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

?

’OB” L ' (Seal) {’LM“ Wﬁm“v (Seal)
JQNATHAN MARTIN -Borrower CARRIE MARTIN -Borrower
- (Seal) (Seal)
-Borrower -Borrower
N (Seab) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € 5rniss 800-649-1362
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[Space Betow This Line For Acknowledgment]

State of Illinois

County of COOK

The foregoing instrument was acknowledged before me this APRIL 7, 2010

by _ JONATHAN MARTIN AND CARRIE MARTIN

7 /
.f [{

Slgnatu“(ﬁf Pcf qﬁ Taking Acknowledgment

oy .

Title

(Seal) Serial Number, if any

:W:mmq.

¢ (FFICIAL SEAL :E

- b, MIREYA CANTIAGO '

~ PREMIERTITLE §  NOTARY PUBLIL-ST%TE OF LUNOIS §
2650 ¥, NORTHWEST HIGHWAY § MY COMMSSION EXPRES 0504113 §
ARLMETON HEIGHTS, 1L 80004 [/VINVVIVVIVIVIVIIVERPUPrm

{RATY 2557100
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Loan Number: 10400540803

ADJUSTABLE RATE RIDER

{1 Year LIBOR index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is mace this  7th day of APRIL, 2010 ,
and 13 ncorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, ar
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secrreuthe Borrower's Adjustable Rate Note (the "Note") to ALLIANT CREDIT UNION

(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located at;

4507 W LARCHMONT AVE, CHICAGO, ILLINOIS 60641
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND/FHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE.THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n aadition.to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covendnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEMNT CHANGES
The Note provides for an initial interest ratc ot 4 2500 %. The Note provides for changes
in the interest ratc and the monthiy payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHZNG:=S

{A) Change Dates

The intcrest rate 1 will pay may change on the first day of MAY 2017 ,
and may change on that day every 12th month thercafter. Each date on which pii-iatzrest rate could change
is called a "Change Date.”

(BY The Index

Beginning with the first Change Date, my interest rate will be based on an Index.| The "Index™ is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offei<d.rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall StecetJournal.
The most recent Index figure avaitable as of the date 45 days before cach Change Date is called the." Zurrent
Index."

If the Index is no Yonger available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €FaTTons 600-649-1362
{Assumable after Initial Period) www. docmagic.com
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 500/1000 percentage point(s) ( 2.500 %)tothe
Current Index. The Note Halder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

The Note Holder will then deterniinc the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my menthly payment.

(D, Limits on Interest Rate Changes

The interest ratc [ am required to pay at the first Change Date will not be greater than

6 L5048 % or less than 2.500 %. Thereafter, my interest rate will never be increased
or decreased an/ary single Change Date by more than  TWO AND 000/1000
percentage point{s)( 2,000 %) from the rate of interest [ have been paying for the preceding 12
months. My interést rate will never be greater than 9.500 %.

(E) Effective Izie of Changes

My new intercst rate /wii! become effective on each Change Date. I will pay the amount of my ncw
monthly payment heginning onsihe first monthly payment date after the Change Date uniil the amount of my
monthly payment changes again.

{Fy Notice of Changes

The Note Holder will deliver ormwii=io me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective-daie of any change. The notice will include information required
by law to be given to me and also the title and telenhone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A B:NZFICIAL INTEREST IN BORROWER

I.  UNTIL BORROWER'S INITIAL INTEREST ATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT/{3 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower: /s used in this Section
1%, "Interest in the Property” means any legal or beneficial interest in ‘theProperty, including,
but not {fimited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or cscrow agreement, the intent of which is the treasfer.of title by
Borrower at a future date to a purchaser.

1t all or any part of the Property or any Tnterest in the Property is sold or transferac for
it Borrower is not a naturat person and a beneficial inferest in Borrower is sold or transfeired)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums sccurcd by this Sccurity Tnstrument.  However, this option shall not be exercised vy
f.ender if such exercisce is prohibited by Applicable Law,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €RIFIRS 800-649-1362
(Assumable after Initial Period) www.docmagic.com
Single Family-Freddie Mac UNIFORM INSTRUMENT
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Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitted by this Sccurity Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
12/ "intcrest in the Property” means any legal or beneficial interest in the Property, including,
but ot Limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installiner._cales contract or escrow agreement, the intent of which is the transfer of fitle by
Borrower ‘at u future date to a purchaser.

Tf all or aziv part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is no’ -« natural person and a beneficial interest in Borrower is sold or transterred)
without Lender's prigr vritten cansent, Lender may require immediate payment in full of all
sums secured by this seCurity Instrument. However, this option shall not be exercised by
Lender if such exercise is p/ohitited by Applicable Law. Lender also shall not exercise this
option if: (a) Berrower causes to-be submitted to Lender information required by Lender to
evaluate the intended transferec«s+£ a new foan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security wilk not be impaired by the loan assumption
and that the risk of a breach of any ‘ovenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable” Zaw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption.. Lender may also require the transferee
to sign #n assumption agreement that is acceptable’to’Linder and that obligates the transferce
to keep all the promises and agreements made in the” Motz and in this Security Instrument.
Rorrower will continue to be abligated under the Note id this Security Instrument unless
Lender releases Borrower in writing.

1T Lender cxercises the option to require immediate payirend in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of Lot less than 30 days from
the date the notice is given in accordance with Section 135 within whicl Barrower must pay all
sums secured by this Sceurity Instrument.  [f Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBCR Index DocMagic €AUTNS 800-649-1362
(Assumable after Initial Period) www . docmagic. com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

7
e -~ K
. _ ’: - it L% a ’m MZ/TA_/
..._7/_ . C’n/’\-‘/C (Seal) w (Scal)
JANATHAN MARTIN “Borrower CARRIE MARTIN “Borrower
4 _ (Seal) {Scal}
-Borrower -Borrower
o (Seal) (Seal)
Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR index DocMagic €F0rmug 800-649-1362
{Assumable after initial Period) www.docmagic. com
Single Family-Freddie Mac UNIFORM INSTRUMENT
Form 5131 3/04 Page 4 of 4
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Loan Number: 10400540803

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
APRIL, 2010 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same date,
given by the undersigned (the "Borrower™) to secure Borrower's Note to ALLIANT CREDIT
UNION
(the "Yeisder") of the same date and covering the Property described in the Security Instrument and located at:

4507 W LARCHMONT AVE, CHICAGQO, ILLINOLS 60641

|Property Address]

The Property inctad<s; but is not fimited to, a parcel of land improved with a dwelling, together with other
such parcels and certain’ common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTICNS OF RECORD

(the "Declaration™). The Property is a part of a rlanncd unit development known as

OLD IRVING, PARK

[Name of Planned Unii Dsvelopment)

{the "PUD"). The Property also includes Borrower's interestin/the homeowners asseciation or cquivalent
enlity owning or managing the common areas and facilities of thie PUD-{the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. [n addition to the covenants and agreements wmadé-ip the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligationy-ender the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of incorporation,
trus! instrument or any equivalent document which creates the Owners Association; and (11yapy by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when duc/aldues and
assessments imposed pursvant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage m the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but

MULTISTATE PUD RIDER--Single Family DocMagic €At 800-645-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3150 1/01 Page 1 of 3
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not limited to, carthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the
provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 16 the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower arc
hercoy-2ssigned and shall be paid o Lender. Lender shall apply the proceeds to the sums securcd by the
SecuritvInstrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Peulie Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners' Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverageto Lender,

D. Condemnation The proceeds of any award or claim for damages, dircct or consequential,
payable to Borrower in conticction with any condemnation or other taking of all or any part of the Property
or the common areas and facilities ot vhe PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lenaar. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section. 11,

E. Lender's Prior Consent. Bor(owver shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdiyide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonmeni-or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of w4aling by condermnation or cminent domatn; (1) any
amendment 1o any provision of the "Constituent Docuraedts" if the provision is for the express benefit of
Lender; {iii) termination of professional management and assuiaption of self-management of the Owners
Association; or (iv) any action which would have the effect ¢f rendering the public liability insurance
coverage maintained by the Owners Association unacceptable o Lepdc

F. Remedies. If Borrower docs not pay PUD dues and assessment when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becomc additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to otnzr tirms of payment, these
amounts shall bear interest [rormn the date of disbursement at the Notc rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Family DocMagic €FavTis 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www . docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

— -~
T T /;."7
a =, ™ /./ /.«" ? .
{ | Y .
| : T s e a
.. L) / ) T (/M,,L/{ F)/)/ZCUS/G/\
P S el {Seal) (Scal)
JONATHAN MARTIN -Borrower CARRIE MARTIN -Berrower
{Scal) (Scal)
-Borrower -Borrower
{eat) (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDER--Sing'e Family DocMagic €FomiLs 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3150 1/01 Page 3 of 3
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EXHIBIT 'A’
Legal Description

File Number; 2010-01231-PT

LOT 23 IN VILLAGE RESIDENCES OF OLD IRVING PARK SUBDIVISION, BEING A RESUBDIVISION OF
LOTS AND VACATED ALLEYS, ALL IN BLOCK 2 IN GRAYLAND, BEING A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQOIS.

COMMONLY KNOWN AS: 4507 W. Larchmont Avenue, Chicago, IL 60641

PERMANENT INDEX NUMBE'<: 13-22-102-070-0000
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