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MODIFICATION AND EXTENSION AGREEMENT

-

THIS AGREEMENT made as of this 31st day of March, 2010 between REPUBLIC
BANK GF CE1C420, an Illinois banking corporation, successor in interest to National Bank of
Commerce hereinaffercalled Bank, and Ricardo E. Correa, the Owner of the property and/or the
Obligor under the Note, hreinafter called Second Party, WITNESSETH:

THAT WHEREAS, Bralis the owner of a certain Note in the amount of $375,000.00
dated February 8, 2007, togeiher with all renewals, extensions, modifications, refinancings,
consolidations and substitutions thereof secured either in whole or in part by a Mortgage and
Assignment of Rents recorded as Docrment Nos, 0705133020 and 0705133021 respectively
covering the real estate as described in atiached Exhibit A.

Commonly known as: 6220 South New Fnglind, Chicago, IL 60638
PIN: 19-18-302-015-0000 and 19-18-302-073-0000

WHEREAS, the parties hereto wish to 12diy the terms of said Note and
Mortgage as set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants herein
contained and other good and valuable consideration, the receipt ains sufficiency of which is
hereby acknowledged, the parties hereto agree as foliows:

1. As of the date hereof, the amount of the principal indebtedness is Three Fundred Fifty
Two Thousand Eight Hundred Thirty Seven and 37/100 Dollars ($352,837.37).

2. The payment due date of the Note hereinbefore described is hereby changed from th 8%
day of each month to the 25" day of each month commencing April 25, 2010 contining
on the 25" day of each and every month thereafter, except that all sums due, if not sooies
paid, shall be due and payable on February 8, 2012.

3. This agreement is subject to Second Party paying Bank prepaid interest in the amount of
$1,207.98.

Second Party warrants and certifies that the indebtedness evidenced by the Note is a valid and
subsisting debt of the Obligor and in all respects free from all defenses, setoffs and counterclaims

both in law and equity, as is the lien of the Mortgage.

In all other respects, the Note hereinbefore described and all mortgages, documents and/or
instruments securing the same shall remain unchanged and in full force and effect,
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Notwithstanding the foregoing, Second Party expressly waives any defenses, which it now has or
may have or assert. Furthermore, in order to induce Bank to enter into this agreement, and for
other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, Second Party does hereby release, remise and forever discharge Bank of and from
any and all setoffs, claims, counterclaims, demands, causes, causes of actfon, suits and/or
judgments which it now has or may have against Bank including but not limited to matter arising
out of the Note and/or any document, instrument or agreement securing the same or arising out of
any banking relationship existing between the parties.

IN WITNESS WHEREOQF, this instrument is executed the date and year first
above written.

BANK: SECOND PARTY:

REPUBLICBANK OF CHICAGO, an

lilinois bankme corp.

BY: vap n__/ . M 4 C Arueld
Frank Chale, Vice Irésfdent Ricardo E. Correa
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STATE OF ILLINOIS ]

] ss
COUNTY OF (Z_).’Qk. ]

I, _THE UNDERSIGNED , a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that_ FRANK CHALE personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that __he __ signed, sealed and delivered the said instrument as such
officer of said Bank and caused the seal of said Bank to be thereunto affixed as free and
voluntary act and as the free and voluntary act and deed of said Bank for the uses and purposes
therein set forth,

~ivsnunder my hand and notarial seal this w’mday of _&)ﬂ ( , A0
Ny

STATE OF ILLINOIS |
A ] s
county o O ]

I THE_UNDERSIGNED _ , 2/iutary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that __ RICARL? E, CORREA » personally known to me
to be the same person whose name is subscribed to-the faregoing instrument, appeared before me this
day in person and acknowledged that _he  signed, szaled and delivered the said instrument as

free and voluntary act, for the uses and purposes ‘srein set forth,

Given under my hand and notarial seal this Q/day of _b(\ \ ,90( O
l I
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EXHIBIT A i

PARCEL]I :

THAT PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SRCTION 18,
TOWNSHI¥ 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING ON THE WEST LINE OF SOUTH NEW BNGLAND AVENUE AS
DEDICATED BY DOCUMENT 17017838 AT A BOINT 299 SOUTH OF THE SOUTH LINE OF THE
NORTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWRST 1/4 OF SAID SECTION; THENCE
SOUTH ATONG THE WEST LINE OF SAID NEW ENGLAND AVENUE A DISTANCE QF 100 FEET;
THENCE ¥Wh3T ALONG A LINE PARALLEL TO THE SOUTH LINE OF THE NORTE 1/2 OF THE SOUTH
EAST 1/4 QF THE SOUTHWEST 1/4 OF SAID SECTION A DISTANCE OF 227 FEET, THEENCE
NORTH ALONG 7 [INE PARALLEL TO THE WEST LINE OF SAID NEW ENGLAND AVENDE A
DISTANCE OF 1yf /EET; THENCE EAST ALONG A LINE PARALLEL TO THE SOUTH LINE OF THE
NORTH 1/2 OF THE SCTITH EAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION A DISTANCE
OF 227 FEET TO THL *OINT OF BEGINNING, IN COOK COUNTY, ILLINOIS, EXCEETING FROM
SAID TRUST QOF LAND THE SOUTH 65 FEET THEREQF. .

PARCEL 2;

THAT PART OF THE WEST 1/2 OF 'T°F EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18,
TOWNEHTIP 38 NORTH, RANGE 13 EAUT ©F THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING ON THE WEST LINE OF SOUTH NEW ENGLAND AVENUE,
AS DEDICATED BY ‘DOCUMENT 17017838, 2T A POINT 174 FEET SQUTH OF THE SOUTH LINE OF
THE NORTH 1/2 OF THE SOUTH EAST 1/4 GF TYE SOUTHWEST 1/4 OF SAID SECTION; THENCE
SOUTH ALONG THE WEST LINE OF SAID SOUTH FaWw ENGLAND AVENTE A DISTANCE OF 125
FEET; THENCE WEST ALONG A LINE PARALLEL TU (FE SOUTH LINE OF THE NORTH 1/2 OF THE
SOUTH EAST 1/4 OF THE SOQUTHWEST 1/4 OF SAID FACTION, A DISTANCE OF 227 FEET;
THENCE NORTH ALONG A LINE PARALLEL TO THE WEST LINF OF SaAID SQUTH NEW ENGLAND
AVENUE A DISTANCE OF 125 FEET; THENCE EAST ALONG A LINE PARALLEL TO THE SOUTH
LINE OF THE NORTH 1/2 OF THE SOUTH SAST 1/4¢ QF THE SOUTHWEST 1/4 OF SAID SECTION,
A DISTANCE QF 227 FEET TO THE POINT OF BEGINNING, IN rO2K COUNTY, ILLINOIS




