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‘/,\ 9 MODIFICATION AND EXTENSION AGREEMENT
THIS AGREEMENT made as of this 23rd day of February, 2010 between
REPUBLIC 5 ANK OF CHICAGO, an Illinois banking corporation, successor in interest to
National Bank-of Commerce hereinafter called Bank, and DISCOUNT REALTY SERVICES,
LTD., the Obligor aner the Note and Owner of the property, and PETER BURDI and AIMAN
HUMAIDEH, Guaritors. hereinafter collectively called Second Party, WITNESSETH:

‘ THAT WHEREAS, Bark is theé owner of a certain Note in the amount of $167,660.00

dated June 8, 2006, together with all renewals, extensions, modifications, . refinancings,
consolidations and substitutions ‘nereof secured either in whole or in part by Mortgage and
Assignment of Rents recorded as Dociment Nos. 0619820114 and 0619820115, respectively,
covering the real estate described as follows: =~ - .

THE PART OF 1.OT 10 IN THE RESUBDIVISION OF LOTS 4 TO 12 OF WADSWORTH'S
ADDITION TQ WOODLAWN, WITH LOTS 221D 10 OF BLOCK 2 AND THE EAST 50
FEET OF THE WEST 90 FEET OF LOT 11-iN“BLOCK 13 IN THE 2™ PART OF
WOODLAWN LYING SOUTH OF A LINE DRAWN "rOM THE SOUTHWEST CORNER
OF SAID LOT 10 TO THE POINT IN THE WEST LINE 2T ALLEY IN REAR OF SAID LOT |
31 FEET NORTHEASTERLY FROM THE SOUTHEAST CORNER OF SAID LOT IN
SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST-OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS. : _

Commonly known as: 6411 South Greenwood Avenue, Chicago, Tllinois G065
PIN: 20-23-109-046-0000 ‘

AND FURTHER secured either in whole or in part by part by the assets ot Discount
Realty Services, Ltd. as evidenced by the financing statement filed by the Secretary of Sinte on
September 9, 2007 as Document No. 12481942,

- WHEREAS, the parties hereto wish to-rhodify the terms of said Note and Mortgage as set
forth herein; B :

NOW THEREFORE, in consideration of ONE DOLLAR (§1.00), the covenants herein
contained and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties hereto agree as follows: -

1. As of the date hereof, the amount of the pﬁncipal indebtedness is One Hundred Sixty
Seven Thousand Six Hundred and 00/100 Dollars ($167,600.00).

2. The maturity date of the Note and Mortgage hereinbefore described is hereby extended
from January 15, 2010 to January 15, 2011.
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3. The rate of interest under the note is hereby decreased from the variable Base Lending
Rate plus .50% to the variable Base Lending Rate effective January 15, 2010,

"Base Lending Rate" means the rate of interest declared from time to time by the Bank as
its base lending rate, which is not necessarily the lowest rate offered from time to time by
the Bank to any of its customers, and said rate shall fluctuate from time to time when and
as Bank announces a change in its Base Lending Rate without notice to anyone.

4. This.agreement is subject to Second Party paying Bank a documentation fee of $250.00
and the interest in the amount of $1,382.70 for the months of January and February 2010.

. Gecond Party warrants and certifies that the indebtedness evidenced by the Note is a valid
and subsist.ng debt of the Obligor and in all respects free from all defenses, setoffs and
counterclaizas both in law and equity, as is the lien of the Mortgage.

In all otier 13spects, the Note hereinbefore described and all mortgages, documents
and/or instruments se uring the same shall remain unchanged and in full force and effect

Nohmthstandmg the” foregoing, Second Party expressly waives any defenses, Which it
now has or may.have or assert. | Furthermore, in order to induce Bank to. enter into this agreement,
and for other good and valuable ronsideration, the recelpt and sufficiency of which is hereby
acknowledged, Second Party does hercoy release, remise and forever discharge Bank of and from
any and all setoffs, claims, countercieis, demands, causes, causes of action, suits and/or
judgments which it now has or may have agaiist Bank including but not limited to matter arising
out of the Note and/or any document, instrument o= agreement securing the same or arising out of
any banking relationship existing between the paitizs :

IN WITNESS WHEREOF, this instrument is execut>< ihe date and year first
above written.

BANK: SECOND I At "TY

REPUBLIC BANK OF CHICAGO, an
{itinois bankmg corp
By:. —_— .%V/

.Chns Norman, Senior Vice President

By:

\Peter Burdi, Individually

Loan Ne. 100840451 S.G. 2
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STATE OF ILLINOIS ]

] ss
COUNTY OF CJM ]

-1, _THE UNDERSIGNED _, a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that ___CHRIS NORMAN _ personally known to me to be
the same person whose name is subscribed to the foregoing instrument, appeared before me this day
in novsen and acknowledged that she signed, sealed and delivered the said instrument as such
officer of said Bank and caused the seal of said Bank to be thereunto affixed as free and
voluntary at.and as the free and voluntary act and deed of said Bank for the uses ses and purposes

therein set{ort's.

Given under rry hand and notarial seal this m dayof _INALLH | 20 10

-M""mvvw

_ IN DOUKAS _ .
§ NOTARY PUBLIC - STATE OF Loy i : Notary Public
oy SMSSON DPRES IS § -

vvv---'

STATE OF ILLINGIS ]
] ] ss
COUNTY OF ]
I, __ THE UNDERSIGNED _, a Notary Public in and fot th2 said County in the State
aforesaid, DO HEREBY CERTIFY that _ PETER BURDI, personally kitov'n to me to be the same

person whose name is subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that __he  signed, sealed and delivered the said instrumem s _ . free and

voluntary act, for the uses and purposes therein set forth / M
{?ﬁ[ i
Given under my hand and notarial seal this 2 4 day of 7 4’ /)

/ A

|~

OFFICIAL SEAL Notary Public
DONNA J SPASSER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/26/10

Loan No, 100840451 8.G. 3
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STATE OF ILL{J){OIS
COUNTY OF M

THE UNDERSIGNED _, a Notary Public in and for the Sald County in the State
aforesaud, DO HEREBY CERTIFY that AIMAN HUMAIDEH , personally known to me to be the -

same person whose name is subscribed to the foregoing instrument, appeared before me this day in.
person. and acknowledged that __he _ signed, sealed and delivered the said instrumentas. -

: free and voluntary act, for the uses and purposes therein set forth. /Z
_ ~ Giver under my hand and notarial seal this w‘ y of fW Z 0/ O
| | | L7 Notary Public
QFFICIAL SEA'L
DONNAJ SPASSER

s
C - STATE OF ILLIN S
COMMISSION EXPIREE.EQFASI:A‘N :
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