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HOME AFFORDARLE MODIFICATION AGREEMENT

(Step Two of Two<Step Documentation Process)
Borrower("l")': ARTURQ GONZALEZ

Lender: U.S. Bank National Association, as trustee, on Fehilf of the holders of the Home Equity
Asset Trust 2005-8, Home Equity Pass-Through Certificales; Series 2005-8, by Select Portfolio
Servicing, Inc. as Attorney in Fact

Date of Mortgage: 10/21/2005

Loan Number; 0008870420

Original Borrower Vesting: ARTURO LUIS GONZALEZ A SINGLE MAN

Original Mortgagee: MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC,, AS
NOMINEE FOR WILMINGTON FINANCE, A DIVISION OF AIG FEDERAL SAVINGS BANK
Original Loan Amount: $223,200.00

Recording Date: 11/18/2005 Document #: 0532202110

Property Address: 3647 SCOVILLE AVE ;

BERWYN, IL. 60402 R
Legal Description: LEGAL DESCRIPTION: LOT 70 (EXCEPT THE NORTH 42-2/3 FEET
THEREOF) IN E. A. CUMMINS AND COMPANY'S OGDEN AVENUE SUBDIVISION OF
LOTS 63, 64 AND 65 AND THE WEST 37 FEET OF LOTS 66, 67 AND 68, ALL IN THE
CIRCUIT COURT PARTITION OF PART OF SECTION 31, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #8: 16-31-412-019-0000 VOL. 0008 o~ y <
oS4
! if there is more than one Borrower or Mortgagor executing this document, each is referred to as "1™ For purposes of this document words ?}
signifying the singular {such as "1") shal include the plural (such as "we") and vice versa where appropriate. P "":""'""“
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PROPERTY ADDRESS: 3647 SCOVILLE AVENUE, BERWYN, ILLINOIS 60402
Comments: *VOL. 0608

ASSIGNMENT FROM MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., AS
NOMINEE FOR WILMINGTON FINANCE, A DIVISION OF AIG FEDERAL SAVINGS BANK
TO U.S. Bank National Association, as trustee, on behalf of the holders of the Home Equity Asset
Trust 2005-8, Home Equity Pass-Through Certificates, Series 2005-8 RECORDED ON 02/06/2009
AS DOCUMENT # 0903705060,
Recorded in the official records of the County of Cook, State of Illineis affecting Real Property and more
particularly described on said Mortgage referred to herein.

If my representations in Section 1 continue to be true in all material respects, then this Home Affordable
Modification Agreerment (" Agreement”) will, as set forth in Section 3, amend and supplement (1) the
Mortgage on the Property.and (2) the Note secured by the Mortgage. The Mortgage and Note together, as
they may previously have Yeswn amended, are referred to as the "Loan Documents.” Capitalized terms used
in this Agreement and not defircd have the meaning given to them in Loan Documents.

I understand that after I sign and return.#wo copies of this Agreement to the Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set forth
in Section 2 have been satisfied.

1. My Representations. | certify, represeis *o 1 .ender and agree:

A. 1am experiencing a financial hardship, and as‘a result, (i) [ am in default under the Loan
Documents, and (ii) | do not have sufficient incorie or access to sufficient liquid assets to make
the monthly mortgage payments now or in the near futvre;

B. Tlive in the Property as my principal residence, and the Prorerty has not been condemned,;

C. There has been no change in the ownership of the Property since I signed the Loan Documents;

D. Ihave provided documentation for all income that I receive (an< 1 understand that [ am not
required to disclose child support or alimony unless I chose to reiy eii such income when
requesting to qualify for the Home Affordable Modification progran..("Program”));

E. Under penalty of perjury, all documents and information I have providedvs-Lznder in
connection with this Agreement, including the documents and infermation regaiding my
eligibility for the Program, are true and correct;

F. If Lender requires me to obtain credit counseling in connection with the Program, T-wilr do
so; and

G. Ihave made or will make alt payments required under a Trial Period Plan or Loan Workout Tizn.

2. Acknowledgements and Preconditions to Medification. | understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
any of my representations in Section 1 are no longer true and correct, the Loan Documents will
not be modified and this Agreement wili terminate. In that event, the Lender will have all of the
rights and remedies provided by the Loan Documents; and

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3157 3109 (Page 2 of 8) (rev. 8/09)

Deferred Principal Balance



1010948051 Page: 3 of 8

UNOFFICIAL COPY

B. [@understand that the Loan Documents will not be modified unless and until (i) I receive from
the Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective
Date (as defined in Section 3) has occurred. I further understand and agree that the Lender will
not be obligated or bound to make any modification of the Loan Documents if | fail to meet any
one of the requirements under this Agreement.

3 The Modification. If my representations in Section ! continue to be true in all material
respects and all preconditions to the modification set forth in Section 2 have been met, the Loan
Documents will automatically become modified on 12/1/2009 (the "Modification Effective
Date") and all unpaid late charges that remain unpaid will be waived. The Loan Documents will
be modified and the first modified payment will be due on 12/1/2009.

The new Maturity Date will be: 2/1/2036.

The modirie’] vrincipal balance of my Note will include all amounts and arrearages that will be
past due asf the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, "Unpaid
Amounts") less any:am.ounts paid to the Lender but not previously credited to my Loan. The
new principal balance of my Note will be $244,684.21 (the "New Principal Balance"). The
New Principal Balance will‘cansist of two (2) parts: (i) an amount which will accrue interest at
the Note rate shown below, and/on 11y monthly statement as "Interest Bearing Principal
Balance” and (ii) an amount whicli 7#1il not accrue interest, shown below, and on my monthly
statement as "Deferred Principal Balarice"

w >

C. Interest at the rate of 2.000% will begin to ac:ruelon the Interest Bearing Principal
Balance as of 11/1/2009 and the first new month!y payment on the Interest Bearing Principal
Balance will due on 12/1/200%. My payment sched(ile for the modified Loan is as follows:
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Years |Interest | Interest [Monthly |Estimated | Total Payment Number of
Rate Rate Principal | Monthly Monthly  |Begins On | Monthly
Change |[and Escrow Payment* Payments
Date Interest | Payment
Payment | Amount*
Amount
1-5 2000% [12/172009 [$548.11 |$44223,  |$99034,  [12/172009 | 60
may adjust  fmay adjust
periodically fperiodically
6 3.000% [12/1/2014  [$636.78  [May adjust [May adjust |12/1/2014 12
] periodically |periodically
}
7 4.000% | 12/1/2015 $730.38  |May adjust  [May adjust  |12/1/2015 12
periodically |periodically
8-27 5.0009 J12/1/2016  [$828.14  [May adjust |May adjust [12/1/2016 | 231
periodically |periodically
May adjust [ May adjust
l periodically |periodically
A final balloon payment on the Inter=st Bearing Principal Balance of $98,669.66 is due on the
Maturity Date.

*The escrow payments may be adjusted pericaically in accordance with applicable law and therefore
my total monthly payment may change according'y.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an ad:asiable or step interest rate.

[ understand that, if T have a pay option adjustable rate mortgage loa‘i, up on modification, the
minimum monthly payment option, the interest-only or any other paymeot-options will no longer be
offered and that the monthly payments described in the above payment schedile for my modified
loan will be the minimum payment that will be due each month for the remaiin g term of the loan.
My modified loan will not have a negative amortization feature that would allow'm e to pay less than
the interest due resulting in any unpaid interest to be added to the outstanding princip:t ba ance.

In addition, the Deferred Principal Balance of $63,684.21 will be due as a balloon payment Jrvine
earlier of, payoff of the Interest Bearing Principal Balance, transfer of the property cr on the Matunzy

Date.

D. I will be in defanlt if T do not comply with the terms of the Loan Documents, as modified by this

Agreement.
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E. 1f a default rate of interest is permitted under the Loan Documents, then in the event of default
under the Loan Documents, as amended, the interest that will be due will be the rate set forth in
Section 3.C.

F. If{ make a partial prepayment in an amount greater than or equal to the Interest Bearing Principal
Balance, I acknowledge that such partial prepayment may be applied first to the Deferred
Principal Balance and if that is paid in full by the partial prepayment, any excess funds may then
be applied to the Interest Bearing Principal Balance.

4. Additional Agreements. [ agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have
signad this Agreement, unless a borrower or co-borrower is deceased or the Lender has waived
this requirement in writing,

B. That this Azreement shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workovt Tlan that I previously entered into with Lender.

C. To comply, except'to *ue extent that they are modified by this Agreement, with all covenants,
agreements, and requi’ ements of Loan Documents including my agreement to make all payments
of taxes, insurance premivny, assessments, Escrow [tems, impounds, and all other payments, the
amount of which may chang< periodically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow Items,
if any, has been revoked, and I hav{: bren advised of the amount needed to fully fund my Escrow
Account.

E. That the Loan Documents are composed of duly.valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffinmed.

F. That all terms and provisions of the Loan Documents, 2xcept as expressly modified by this
Agreement, remain in full force and effect; nothing inihis Agreement shall be understood or
construed to be a satisfaction or release in whole or in part-oi the obligations contained in the
Loan Documents; and that except as otherwise specifically-grovided in, and as expressly
modified by, this Agreement, the Lender and I will be bound by ana will comply with, all of the
terms and conditions of the Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, I agree as follows: Ifall or any part of the Property or any int2rest.in it is sold or
transferred without Lender's prior written consent, Lender may, at its option, roquire immediate
payment in full of all sums secured by the Mortgage. However, Lender shall not'exercize this
option if state or federal law, rules or regulations prohibit the exercise of such opttonaguf the
date of such sale or transfer, If Lender exercises this option, Lender shall give me notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notios is
delivered or mailed within which I must pay all sums secured by the Mortgage. If1 fail to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
the Mortgage without further notice or demand on me.

H. That, as of the Modification Effective Date, I understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property as
permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of
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the Property will not be permitted, under any other circumstance, to assume the Loan. Except as
noted herein, this Agreement may not be assigned to, or assumed by, a buyer or transferee of the
Property.

I. That, as of the Medification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of
the Note, such provision is null and void.

J. That, I will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender's procedures to ensure that the medified mortgage loan is in first lien position and/or is
fully enforceable upon modification and that if, under any circumstance and not withstanding
anything else to the contrary in this Agreement, the Lender does not receive such title
endorenent(s), title insurance product(s) and/or subordination agreement(s), then the terms of
this Agreeinent will not become effective on the Modification Effective Date and the Agreement
will be nullzpd void.

K. That I will éxezie such other documents as may be reasonably necessary to either (i)
consummate the ievme-and conditions of this Agreement; or (ii) correct the terms and conditions
of this Plan if an error .8 detected after execution of this Agreement. 1 understand that a
corrected Agreement will e provided to me and this Agreement will be void and of no legal
effect upon notice of such error. If I elect not to sign any such corrected Agreement, the terms of
the original Loan Documents shiall continue in full force and effect, such terms will not be
modified by this Agreement, and 1 ‘¥il! not be eligible for a modification under the Home
Affordable Modification program.

L. Mortgage Electronic Registration Systems, [nc. ("MERS"} is a separate corporation organized
and existing under the laws of Delaware and Las an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, (888) 679-MERS, [n cases where the loan has been registered with
MERS who has only legal title to the interests granted 0y*the borrower in the mortgage and who
is acting solely as nominee for Lender and Lender's sucecssors and assigns, MERS has the right:
to exercise any or all of those interests, including, but not liviited to, the right to foreclose and
sell the Property: and to take any action required of Lender inclt ding, but not limited to, releasing
and canceling the mortgage loan.

M. That Lender will collect and record personal information, including, but/no* limited to, my name,
address, telephone number, social security number, credit score, income, p ryment history,
government monitoring information, and information about account balances aad activity. In
addition, I understand and consent to the disclosure of my personal information aind the terms of
the Trial Period Plan and this Modification Agreement by Lender to (a) the U.S. Departraent of
the Treasury, (b) Fannie Mae and Freddie Mac in connection with their responsibilities uride! the
Home Affordability and Stability Plan; (c) any investor, insurer, guarantor or servicer that owis,
insures, guarantees or services my first lien or subordinate lien (if applicable) mortgage loan(s),
(d) companies that perform support services for the Home Affordable Modification Program and
the Second Lien Modification Program; (e) any HUD certified housing counselor.

N. I agree that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan as
modified, or is otherwise missing, [ will comply with the Lender's request to execute,

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3457 3109 (Page 6 of 8)  {rev. 8/09)

Deferred Principal Balance



1010948051 Page: 7 of 8

UNOFFICIAL COPY

acknowledge, initial and deliver to the Lender any documentation the Lender deems necessary. If
the original promissory note is replaced, the Lender hereby indemnifies me against any loss
associated with a demand on the original note. All documents the Lender requests of me under
this Section 4.N. shall be referred to as "Documents.” 1 agree to deliver the Documents within

ten (10) days after | receive the Lender's written request for such replacement.

BALLOON NOTICE. THE TERM OF THE LOAN IS 315 MONTHS. AS ARESULT, YOU
WILL BE REQUIRED TO REPAY THE ENTIRE PRINCIPAL BALANCE AND ANY ACCRUED
INTEREST THEN OWING ON THE MATURITY DATE. THE LENDER HAS NO
OBLIGATION TO REFINANCE THIS LOAN INCLUDING THE DEFERRED PRINCIPAL
BALANCE AT THE END OF THE TERM. THEREFORE, YOU MAY BE REQUIRED TO
REPAY Tr® LOAN QUT OF ASSETS YOU OWN OR YOU MAY HAVE TO FIND ANOTHER
LENDER WILLING TO REFINANCE THE LOAN. ASSUMING ANOTHER LENDER
REFINANCES THIS LOAN AT MATURITY, YOU WILL PROBABLY BE CHARGED
INTEREST AT MARKET RATES PREVAILING AT THAT TIME AND SUCH RATES MAY BE
HIGHER THAN TiIt B!'TEREST RATE PAID ON THIS LOAN. YOU MAY ALSO HAVE TO
PAY SOME OR ALL Cf THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
MORTGAGE LOAN.

In Witness Whereof, the Lender and I haye eecuted this Agreement.

U.S. Bank National Association, as trustee, o
behalf of the holders of the Home Equity Asset
Trust 2005-8, Home Equity Pass-Through
Certificates, Series 2005-8, by Select Portfolio
Servicing, Inc. as Attorney in Fact

Name: ,1.1‘7121(6- f!//ubu,w i

Title: /)@C’.Qmemf fnt/ %cc r
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State of FL
County of DUVAL , o

The foregoing instrument was acknowledged before me this / A 307 by (Name)
(AlenT £ UMICe as (Title) U (i (USS DenST of U.S. Bank National Association,
as trustee, on behalf of the holders of the Home Equity Asset Trust 2005-8, Home Equity Pass-Through
Certificates, Series 2005-8, by Select Portfolio Servicing, Inc. as Attorney in Fact, a state of corporation,
on behalf of the corporation she is (check one) “& Personally knowntome or  Has produced or
proved to me through satisfactory evidence of identification, Type of Identification: , and
acknowledged that he/she, being duly authorized, has executed the same in his/her capacity, the foregoing
instrument for the purposes therein mentioned, for and in the name of the corporation.

Witness my hand and official seal on the date hereinabove set forth.

, / )

Vo e
i Lo [‘ %./—M\/ - ~1
Notary Public: (3L Zivt A\ CHTHALY

My Commission Expires: e/

.-f"“—"\
1
f

- T
StEe,  GLORIAJLATHROP ﬂ
ad @f MY COMMISSION # DD 756251

ot EXPIRES: March 23, 2012

"‘3}"‘!{ \:}‘?‘E.* Bondad Thiu Notary Public Undenwriters o —
i ARTURO GONZALEZ
(P ol-2009

) (Seal)

i,

State of TL DATE
County of _(C00 lc-

On this (date) }Z [Ul l Qfl, before me the undersigned arthority, personally appeared ARTURO
GONZALEZ, personally known to me to be the person whose rume is subscribed to the within
instrument, and being by me affirmed, acknowledged to me that fie’shs executed the within instrument
for the stated consideration, uses and purposes therein contained.

Witness my hand andsofficial seal on the date hereinabove set forth. oy,
O A5 =
e - , . “
Notary Public:~ AL Al Youneee 2 Ny Gy e Spies AUg 3, 2911

My Commission Expires: A AT 3, PASIN|
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