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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docyinent are defined below and other words are defined in
Sections 3, 11, 13, 1%, 20 and 2}, Certain rutes regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which isapiad April 6, 2010

together with all Riders 1o this decument.

(B) "Borrower" is Scott E. Kingdom and Therese Kingaum; as tenants by the
entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is ING Bark, £sb

Lender isa Federal Savings Bank
organized and existing under the laws of The United States of America

. Elo2012Q
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Lender's address is 1 South Orange Street, Wilmington, DB 15801

Lender is the morigagee under Lhis Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 6, 2010

The Note siates that Borrower owes Lender eight hundred fifty thousand and 00/100
Dollars

(U.5. $850,000.00 ) pius interest. Borrower has promised 1o pay ihis debt ity regular Periedic

Payments and to pay the debt in full not later than May 1, 2040 .

(E) "Property" means the properly that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Laou" memns the debt evidenced by the Nole, plus interest, any prepayment charges and late charges

due 4nger the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means atl Riders to this Security Insirument that are executed by Borrower. The following

Riders are 4o b¢-executed by Borrower [check box as applicable]:

[x] Adjustable Payz Rider [_] Condominium Rider [} Second Home Rider
[ Balloon Rider | Planned Unit Development Rider [_11-4 Family Rider
[_JVA Rider L] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicabie Law" means (ll controiting applicable federal, state and local statutes, regulations,
ardinances and administrative rules zad) orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinians.

(I) "Community Association Dues, Fees,ond Assessments” means all duoes, fees, assessments and other
charges that are impased on Borrower or the Property by a condominium association, homeowners
association or sinilar organization.

() "Electronic Funds Transfer” means any tra 1sfie. of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniinted through an electronic terminal, telephonic
instrumeni, computer, or magnetic tape so as (o order, fastraet, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limitzd o point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trancfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 2.

(L) "™Miscellaneous Proceeds" means any compensation, settiement, aword ol damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages cescribed in Section 3) for: {i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, i omissions as to, the
value and/or condition of the Property.

(M) "™ortgage Insurance” means insurance protecting Lender against the nonpaymer. o1, or default on,
the Loan.

(IN) "Periodic Payment" means the regularly scheduled amount due for (i) principa! and inteces bnder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time lo
time, or any additional or successor legislation or regulation that governs Lhe same subject matter. As used

in this Security Instrument, "RESPA" refers Lo all requirements und restrictions thal are imposed anregard. ..

to o "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any parly that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemeonis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, (he following described property located n the
County [Type of Recording Jurisdiction]
of Conk [Name of Recarding Jurisdiction]:

See AYtsched Exhibit A

Parce} 1D Number: 05293070220000 which currently has the address of
1115 Mohawk Road [Stree(]
Wilmetta reavl, Hlinois 60091 [Zip Code)

("Property Address"}):

TOGETHER WITH all the improvements now or hereafter crecier on the property, and all
eysernents, appurlenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security fnstrument. All of the toreguing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heeby ranveyed and has
the right to mortgage, grant and convey the Property ard that the Property is unencuinbeced, except for
encambrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. ..

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
T E1020120
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned lo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other iocation as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insafficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
currerwithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeiss.in Lhe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. AT each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on-updpniied funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan carrzatif Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rewrdwem to Bortower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance urde’ the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or §x the future against Lender shall relieve Borrower from making payments due under
the Note and this Security lneirzment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Jenider shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due an'er. the Note; (c} amounts due under Section 3. Such payments
shail be applied to each Periodic Paymen: iw the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to aay other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowr for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the pajwrint may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstriing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in fuli. To the extent that any excess exists after the payment isapplied to the full payment of one or
mare Periodic Payments. such excess may be applied to any lale charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in tkeivdte,

Any application of payments, insurance proceeds, or Miscellanegus cinceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, or/me feriodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day, I'ediodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for prymiant of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securty-Instrument as a
lien or encumbrance on the Property; (b} leasehold paymenss or ground rents on ihe Freperiy, if any, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Moitgage Insurance
premiums, if any, or any sums payable by Borrawer to Lender in lien of the payment g dortgage
Insurance premiums in accordance with the provisions aof Section 10. These items are called "Escrow
Htems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow. Items.unless Lender. waives
Borrower's obligation to pay the Funds for aoy or all Escrow [tems. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

g E1020120
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish lo Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems direciiy, pursuant to a waiver, ond
Borrower fails to pay Lhe amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Horrower shall pay to Lender all Funds, and in
such ameunts. that are then required under this Section 3.

[.ender may. at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the #unds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require-under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable Zstmates of expenditures of furure Escrow {tems or atherwise in accordance with Applicable
Law.

The Funda sk2!l be held in an institution whose deposits are insured by o federal agency,
instrumentalily, or exdiity (including Lender, il Lender is an institution whose deposits are so insured) or in
any Federal Home Liouit Bank, Lender shall apply the Funds to pay the Escrow Items uo later than the time
specified under RESPA. Lenler-shall not charge Borrower for holding and applying the Fuads, snnuvatly
analyzing Lhe escrow account; or verifying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permts Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borvower
any interesi or earnings on the Funds. ‘Bo-rower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali £ve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in eccrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RFSPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrowar as required by RESPA, and Borrower shall pay to
Lender the amount necessiry to make up the shortage in arcrrdance with RESPA, but in no mare than 12
montbly payments. If there is a deficiency of Funds held in‘ssirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ta Lender the amount necessary to malke
ap the deficiency in accordance with RESPA, but in no more than 12 meathly payments.

Upon payment in full of all sums secured by this Security Instiwient, Lender shalf promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cnirges. fines, and impositions
attribotable to the Property which can atain priority over this Security Instruraent, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssments, ifany. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner proviied in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Fistrument unless
Rorrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marne” acceptable
to Lender. but only so fong as Borrower is performing such agreement; (b) contests the lien 11 psod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent Lhe enforcement of the lien while those proceedings are pending, but only untii such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Insirurment, Lender may give Borrower 4 notice identifying the ..

e

(/ *
e FL E1020120
@ B({IL} (woro)02 Page5 ol 18 Form 3044 1/01
® ‘ ’L’"’”

PR, ramnme———
e e g e M il

JERp——————ee ST B



1010955004 Page: 7 of 21

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or (ake one or
more of the actions set forth above {n this Section 4,

Lender may require Borrower to pay 2 one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property nsured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Leader requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right *G. disapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may
require-dnrrower o pay, in conneclion with this Loan, either: (a) a one-time charge for flood zcne
determisation, certification and tracking services; or (b) a one-time charge {or flood zone determination
and certitiadtisn services and subsequent charges each time remappings or similar changes occur which
reasonably ‘mizpt-offect such determination or certification. Borrower shall also be responsible for the
payment of any-fers-imposed by the Federal Emergency Management Agency in connection with the
review of any flood on2 determination resulting from an objection by Borrower.

If Borrower fai's {0 maintain any of the coverages described above, Lender may obtais insurance
coverage, at Lender's oplor asd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insulanse coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtalnsi—Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secures by diiz Security Instrument. These amounts shall bear interest
4t the Note rate rom the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a stanuars miortgage clause, and shall name Lender as
morigagee and/or a5 an additional foss payee, Lender shall nave the right to hold the policies and renewal
ceniificates. If Lender requires, Borrower shall promptly give to Lznder all receipts of paid premiums aod
renewal notices. If Borrower obtains any form of insurance covesape, siot otherwise required by Lender,
for dumage to, or destruction of, the Property, such policy shall inciie a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice lo the insuraice currier and Lender. Lender
way make proof of loss if not made promptly by Borrower. Unless Lender and SBorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reouired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoriinally feasible and
Lender' s security is nat jessened. During such repair and restoration period. Lender shail liave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propeicy t¢ ensure the
work has been completed to Lender's satisfuction, provided that such inspection shall pe andertuken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and. shall be the.sole obligation of Borrower.. If
the restoration or repair is not economically feasible or Lender's security would be Iessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, witk
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the erder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and setile any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may nepotiate and seitle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay woounts unpaid under the Note or this Security Instrument, whether or not then due.

6.” Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wariin 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Boirgwer's principal residence for at least ane year after the date of occupancy, unless Lender
otherwise agrees [ writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist 'which are beyond Borrower's contral.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impdir he Property, ailow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it ts
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damuged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘Yie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the.reprirs and restoration in a single payment or in a series of
progress payments as the work is completed. I the ‘4surance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rehered of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor aad inspections af the Property. If it has
reasonable cause, Lender may inspect the interior of the improverienis on the Property. Lender shall give
Borrower notice af the time of or prior to such an interior inspecticn spreifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defait if, during the Loan application
process, Borrower or any persons or entitics acting at the direction ri Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informiation or statements to Lender
(or failed to provide Lender with material information) in connection vidi the Loan. Material
representations include, but are not limited to, tepresentations concerning Borrover's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity ‘nstrument. If
(2) Borrower fails to perform the covenants and agreements contaibed in this Security Instrumeit. {(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Seeurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasoriable or appropriate to protect Lender's interest in the Property and rights under this Security

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing -

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
E1020120
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attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, bul is not limited to,
cntering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have udlities turmed
on or off. Although Lender may take action under this Section 9, Lender does not biave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not laking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payabte, with such interest, upon notice from Lender lo Borrower requesting

ayment.
Pey If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. 1t Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

14 Martgage Insurance, Tf Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insnrance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiume for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigzge Insurance previously in effect, from an alternate
mortgage insurer selected by Tender. If substantially cquivalent Mortgage Tnsurance coverage is nol
available, Borrower shall continue-te pay to Lender the amount of the separately designated payments that
were due when the insurance ctverage ceased to be in effect. Lender will accept, use and retain these
payments a5 @ non-refunduble loss cessrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the ¥act it the Loan is ultimutely puid in full, and Lender shall not be
required to pay Borrower any interest or-<pdnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance corerage.(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ajain becomes available, is obtained, and Lender requires
separately designated payments 1oward the premivans for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Rariower was required to make separately designated
payments toward the premiums for Mortgage Insuransé.~Rorrower shall pay the premiums required to
maintain Morlgage Insurance in cffect, or to provid¢ 2 von-refundable loss rescrve, untit Lender's
requirernent for Mortgage Tnsurance ends in accordance willt o1y written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay inierest at the rate hravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puichiases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower s not a party lo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc: from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduse losses. These agreements
arc on terms and conditions that are satisfactery 1o the mortgage insurer and the oths party {or partics) to
these agreements. These agreements may require the mortgage insurer to make payiients psing any source
of funds that the mortgage insurcr may have available (which may include funds obtaird ftem Mortgage
Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any.reinsurer,
any other entity, or any atfiliate of any of the foregoing, may receive (direcily or indirectly) emeants that
derive from (or might be characterized ss) a portion of Borrower's paymens for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such apresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

_ (a) Any such agreements will not ‘affect the amounts that Borrower has agreed to pay for

Mortgage Insuranee, or any other terms of the Loan. Such agreements will not incrcase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigape Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Maortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

i1. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to vestoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lander has had an opportunity {o inspect such Property to ensure the work has been completed to
Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs pdd restoralion in a single disbursemeni or in 4 serics of progress payments as the work s
campleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prouseds. 1T the restoration or repair is not economicatly feasible or Lender's security would
be lessened, the Miscallaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 4ur, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order privided for in Section 2.

In the event of a tow@i) taking, destruction, or loss in value of the Property, the Miscellancous
Praceeds shall be applied to'the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrowcr.

Tn the cvent of a partial tak g, destruction, or loss in value of the Property in which the fair marlket
value of the Property immediately Lefere the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sicured by this Security Instrument immediately before the partiai
taking, destruction, or loss in value, uniee-Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall' be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the (otal'amount of the sums secured immediately before the
partial laking, destruction, or loss in value Giviaed by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, oi'inss in valuc. Any balance shalt be paid to Borrower.

In the cvent of a partial taking, destruction, or Juss i value of the Property in which the fair market
value of the Property immediately before the partial tuking. destruction, or loss in value is less than the
arount of the sums secured immediately before the particl faking, destruction, ot loss in value, unless
Rorrower and Lender otherwise agree in writing, the Misceilaneous-Proceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are thn die

If the Property is abandoned by Borrower, or if, after noiire by Lender to Borrower ihat the
Opposing Party (2s defined in the next sentence) offers to make an awud-to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i miven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or rejair nf the Property or to the
surns secured by this Secority Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower las w right of action in
regard to Miscellancous Procceds.

Borrower shall be in default if any aclion or procecding, whether civil or criminzl, 15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmcnz-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such d defaelt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's fnterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied o restoration or repait of the Property shall be
applicd in the order provided for in Section 2. o ' ' '

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension af the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums sccured by this Security Tnstrument by reason of any demand made hy the originui
Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amoonts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Inint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s oblipations and Hability shail be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execufc the Note (a “co-signer”): (a) is co-signing this
Securitv Tnstrument only to morigage, grant and convey the co-signer's interest in the Property under the
term< of this Security Instrument; {b) is not personally ohligated to pay the sums secured by this Security
Tnstrumers; and () agrees that Lender and any other Borrower can agree te extend, modify, forbear or
make any acsommodations with regard to the terms of this Security [nstrument or the Note without the
co-Signer’ s crassnt.

Subject +a he provisions of Section 18, any Successor in Tnterest of Borrower who assumcs
Borrower's obligaitrns under this Security Tnstrument in writing, and is approved by Lender, shall obtuin
all of Borrower's riphite and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations z:id liability under this Security Instrument unless Lender agress to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the wucscssors and assigns of Lender.

14. Loan Charges. Lender'muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpuse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but (ot iimited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of 2xpress authority in this Security Instrument to charge a specific
fee to Borrower shail not be construed as = 5rohibition on the charging of such fee. Lender ray not charge
fees that arc expressly prohibited by this Securiry Instrument or by Applicable Law.

11 the Loan is suhject to a law which sets ‘naximum loan charges, and that law is linally interpreted so
that the interest or other loan charges collected of (o be collected in connection with the Loan exceed the
permiticd limits, then: (a) any such loan charge siial be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady ¢riiected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chaose 1= make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrawer. If a refund reduces principal, the
reduction will be treated as u partial prepayment without any qicnayment charge (whether ot nol a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of asiizs Borrower might have arising out
of such overcharge.

15. Notices. A}l notices given by Borrower or Lender in connectior with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrament shalt be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address i sent by other means. Notice to any one Borrower shall conslitute Andice 1o all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be ¢ Tronerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
nutify Lender of Burrower's change of address. 1f Lender specifies u procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address throngh that specifies oracedure,
There may be only one designated notice address under this Security Instrument at any one-time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice {o Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I[ any nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will “satisfy the corresponding requirement under this Security-
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Sccurity Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Properly is located. All rights and
oblipations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitfy or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcel other provisions of this Sccurity Tnstrument or the Note which can be
given effect without the confhicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neater words or words of the femintne gender; (b) words in the singular shalt mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take uny action.

1 Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

§& Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Leneficial interests transferred in a bond for deed, contraci for deed, installment sales contract or
escTOw agreemsny-the intent of which is the wansfer of title by Borrower at & future date to a purchaser,

Tf all or any port, of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and o beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendsr-inay require immediate payment in full of all sums secured by this Security
Instrumcnt. However, this-ootion shall not be cxcreised by Lender if such cxercise is prohibited by
Applicable Law.

IT Lender exercises this optiza, Lender shall give Borrower notice of acceleration. The netice shall
provide a period of not less thar, 30 days from lhe dale lbe notice is given in accordance with Section 15
within which Borrower must pay ali sims seeured by this Sccurity Instrument. If Borrower fails to pay
these swms prior to the cxpiration ¢i iy period, Lender may invoke any remedics permitted by this
Security Instrument without further notive e: demand on Borrower.

19. Borrower's Right to Reinstate’ Aftaz. Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have enforccment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale 71 the Propetty pursuant to Section 22 of this Security
Instrument; (b) such ather period as Applicable Law rught specify for the termination of Borrower's right
to reinstate; or (c¢) entry of a judgment enforcing Lois Zecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be Zarunder this Security Tnstrument and the Note
as if no acceleration had occurred; (b) cures any default of uny ether covenants or agreements; {c) pays all
expenses incurred in enforcing this Sccurity Instrument, inciuding, bt not limited (o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees imncurrid for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; uni (<} takes such action as Lender may
reasonably require to assure thal Lender's inferest in the Properry ynd rights under this Security
Instrument, and Borrower's obligation lo pay the sums secured by this Sécuty Instrument, shall continue
unchanged unless as otherwise provided under Applicabie Law. Lender muy require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, ¢s selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s cieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secutity” instrument and
obligations secured hereby shall remain fully effective as if no acceleration had cccurred. Tiuwever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai-interest in
the Note {topether with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onié or more changes ol the Loan Servicer unrelated to'a sale of the Note: If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
ey
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requires ir. capmection with 4 notice of transfer of servicing, Ef the Note is sold and thereafter the Loan is

serviced by a T'oan Servicer ather than the purchaser of the N

o Borrower v 7

ote, the morigage loan servicing obligations

“ remain with the Loan Servicer or b vansferred to a suceessor Loan Servicer and are not

assumed by the No': purchaser unless otherwise provided by the Note purchaser.

E Neither Borro=zs ro Lender may comimence, Jein, or be joined (o any judicial action {as eittier an
individual litigant or e m-isior of a class) that ariscs from the other paty's aetions pursuant to this
Secarity Tnstrument or that \ieges that the other party has breacked any provisiod of, or any duty ewed by
reason of, this Security Instrut at il such Borrower or Lander has notified the other party (with such
natice given i compliance with e Juqirements of Section 15) of such alleged breach and afforded the
other party bereto a reasonable pesiid after the giviog of sach notice to tuke correcrive action, If
Applicable Law provides a time period hich must elapae before certin action can be tuken, thet time
period will be deamed to be reasonsble for Jurposs of this paragraph. The notice of acceleration and

opportnity 10 ot given to Borrower purswt. to-Section 22 and the notic
Borrower purswmt to Scerion 18 shall be deemed bo .5

action provisions of this Section 20,

21. Hazardous Substances. As vsed in this Section 7)- {a) "Hazardous Substances" are those
substances defined as toxic or hazardens substanees, pollateuts, o wastes by Environmental Law and the
following substances: gatoline, kerosene, other fammable of teic petroleum products, toxic pesticides

and herbicides,

# of acveleration given 1o
aty the rotice and opportumity o take cormective

volatile solvents, materials containing asbestos or formzdehy Je, and cadioactive materials;

() "Environmenta] Law* means federal 1aws nod laws of the Jurisdiction:. whorZ the Property is located that

Totaze to health, safety or environmentzl protection: (c} “Environmental Cie

o ” includes any response

action, remedial action, or removal action, as defined in Environmental Law g’ wan "Environmental
Condition” means 4 condition that can cause, conbribute te, or otherwise tripy--an. Eaviropmenta)

Cleanup.

Borawer shall nol causc or parmit the presence, use, disposal, storage, of release'sf any Hazardous
Substances, or threaten to release any Hazardous Substnces, on or in the Property. Borrower s'ialt nit do,

nor allow anyone elsc io do, anything alfecting the Property (1) that is in violation of any Enviroracr
Law, {b) which creales an Environmental Condition, or (e} which, due to the prasence,

aald
use, or relezse ol o

Hagzardous Substaner, creates g candition that adversely affects the value of the Propesty. The precedig
two sentences shall not 2pply 1o the presence, use, or sterage on the Property of smell quantities of
Hazardous Substances that are penerally recognized to be sppropriace to normal residestiel pses and fo
maintenance of the Property (including, but oot limitss to, hazardous substances in consumer products),
Borrawer shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action hy any governmenta) or regulatary agency or private parly invoiving the Properly and my
Hamrdoue Substance or Environmental Law of which Borrower has actual lmewledge, (b) any

Eavironmental Coudition, incfuding but not limited ta,

ury spilling, leaking, discharge, release or threat of

relense of any Hazardons Substance, and (c) any condition caused by the presence, use ar release of &
Hazzrdous Substance which adversely affects the valus of the Pruperty. If Borrawer learns, or is notffied

LY ny governmental or regulatory euthority, or zay private party, that any removal or other remedintion

* T 0f ny Hazardous Substance affecting the Property is nocessary, Borrower shalt promptly fake all necessary
vemedial actions in accordance with Environmental Law. Nothing hersin shall create any obligation on
Lender for an Enviromnental Clearp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior ta
acceieration under Seciion 18 uniess Applicable Law provides otherwise). The noiice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 3¢ days trom the date
the notice is given to Borrower, by which the default must be cared; and (d} that failure to cure the
defuuit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Barrower of the right to reinstate after acceleration and the right to assert in the
foreckrsure procecding the non-existence of a default or any other defense of Borrower to acceleration
and tos=ciosure, if the defauit is not cured on or before the date specified in the noiice, Lender at its
option “n#y. require immediate payment in fuil of il sumy secured by this Security Instrument
without toriber demand and may foreclose this Security Instrument by fudicisd proceeding. Lender
shall be exiitdzd-to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi Ymited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Wpon payment of ali sums secured by this Security Instrument, Lender shall release this
Security instrument. Borrower.chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstruzient, bhut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vnder Applicable Law.

24. Waiver of Homestead. In acrordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois samestead exemprion taws.

25. Placement of Collateral Protection (usurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Burrower’s collateral. This insurance may, but eed
not, protect Borrower's interests. The coverage that‘Leader purchases may not pay any claim that
Borrower makes or aoy claim that is made against Borrowsr, in.connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficiproviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and 1 ender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢t that insurance, including interest
and any otber charges Lender may impose in connection with the placemen: of the insurance, until the
effective date of the cancellution or expiration of the insurance. The costs o: [he insurunce may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance mayr be more than the cost of
insurance Borrower may be able to obrain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
{Seal)
" ~Borrower
Thareae K:Lngdom , -Burrower
(Seal} (Seal)
-Bortower -Borrower
(Seal) /p (Seal}
-Barrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
E1020120
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STATE Q_E} ILLINOIS, QOOQ‘ County ss:

i
R u ' { Al [rz7 HAC.1 A , a Notary Public in and for said county and
state do hereby cerlify that Scott E. Kingdom, Therese Kingdom

3

personally known to me te be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
imstrurient as his/her/their free and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this (P day of F}}-p,e’.g/ Ry YA
My Commission Erpires: £ ;fﬁ'(/é ;_’9 e ( // ' .- Lo
’ ; ) /{l -, '
) Viopl e
OFFICIAL $EAL i Nolary Public J / Z_

MIGDALIA GARCIA
Notary Public - State of Minoie i
My Commission Expires Mar 22, 2011
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INITIAL INTERESTS™ ADJUSTABLE RATE RIDER
{(1-Year LIBOR Index - Rate Caps)

TAUS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 6th day of
Aprily 2010 . and is incorporated into and shali be deemed to amend and supplement
the Mortgane, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date
given by the‘undersigned (the "Borrawer") to secure the Borrower's Initial Interest Adjustable
Rate Note'(ihe"Nole") to ING Bank, £sb

{the "Lender") of the same dale and covering the properly described in the Security
Instrument and locaced at:

1115 MoLawk Road, Wilmette, IL 60091
[Properly Address]
THE NOTE CONTAINS POVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE %*©NTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In additior = the covenants and agreements made in the
Security Instrument, Borrower and Lender further cnvenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAWGES
The Note pravides for an initial interest rate of 4.,125%. The Note provides
for interest anly payments until the first fully amortizing mrincipal and interest payment due
date (the "First P&| Payment Due Date” ), which is the firs. day of June, 2020 .
The Note provides for changes in the interest rate and tke amnthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Interest Change Dates
The interest rate | will pay may change on the first day of May, 2015 ,
and may change on thal day every 12th month thereafter. Each date op-which my interest
rate could change is called an "Interest Change Date.”
(B) The Index
Beginning with the first Interest Change Date, my interest rate will be based-an an Index.
The “Index" is the one-year London Interbank Offered Rate {"LIBOR") which is the«vzrage of
interbank offered rates for one-year U.S. doliar-denominated deposits in the Londun market,
as published in The Wall Street Journal. The most recent index figure available as of the date 45
days before each Interest Change Date is called the "Current Index."
£1020120

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER. - 1-Year UBOR - Index:

- Single Family - Freddie Mac UNIFORM INSTRUMENT

Form 5137 7105
Walters Kiuwer Financial Services
VMP®.193R (0609) e
Page 1 of 4 Imtlalﬁ},?c;f

o A AR 42 6T



e e RS g b 5 N e B

1010955004 Page: 18 of 21

UNOFFICIAL COPY

if the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me nolice of this choice.

(C} Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by
adding . two and one-half percentage
point(sy( 2.500%) to the Current Index. The Note Holder will then round the
resull of this addilion to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits-siziad in Section 4(D) below, this rounded amount will be my new interest rate until
the next I[rterest Change Date.

The Note Ho'der will then determine the amount of my monthly payment. For payment
adjustments occurirg before the First P&l Payment Due Date, my monthly payment will be
the amount sufficie/it to repay all accrued interest each month on the unpaid principal balance
al the new interest rale. For paymeni adjustments occurring on or after the First P&
Payment Due Date, my monthly payment will be an amount sufficient to repay the unpaid
principal that | am expected (o owe at the Interest Change Date in full on the maturity date at
my new interest rate in substan‘@ily equal payments. The result of this calculation will be the
new amount of my monthly paymeit,

{D) Umits on Interest Rate Changos

The interest rate | am reguired to pay-aithe first Interest Change Date will not be greater

than 6.125% or less than 2.5 %. Thereafter, my inlerest rate
will never be increased or decreased on am single Interest Change Date by more than
two percentage
point(s) ( 2.000%) from the rate of intzrast | have been paying for the preceding
12 months. My interest rate will never be greater thin 10.125%.

(E) Effective Date of Changes

My new interest rate will become effective on each 'nterest Change Date. [ will pay the
amount of my new monthly payment beginning on the first'mionthly payment date after the
interest Change Date until the amount of my monthly payment chaiifes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment befare the effective date of any charye. The notice will
include information required by law to be given to me and also the title and t=sphone number
of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER vHc ) TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE iN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, “Interest in the Property" means any legal or beneficial interest in the

Property, including, but.not limited to, those beneficial. interests. transferred in.a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser.
e » E1020120
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Fowever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

1 Lender exercises this option, Lender shall give Borrower notice of
accelersian. The notice shall provide a period of not less than 30 days from the
date inz'rutice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by s Security Instrument without further notice or demand on Borrower.

2. AFTER BORROW:R'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A AQOVE. UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION BY ALOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM CCVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDED TO READ AS FOLLOWE:

VMP#-193R (0608) Page 3 of 4

Transfer of the Property or ‘= Seneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” ineans any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, Insteliment sales contract or escrow agreement,
the intent of which is the iransfer of (itlz by Borrower at a future date to a
purchaser,

If all or any part of the Property or anyIrterest in the Property is sold or
transferred {or if Borrower is not a natural person-and a beneficial interest in
Borrower is sold or transferred) without Lender's pricr written consent, Lender may
require immediate payment in full of all sums secured Lyiihis Security Instrument.
However, this option shall not be exercised by Lender if surii £xercise is prohibited
by Applicable Law. Lender also shall not exercise this option ¢ {gj Borrower causes
to be submitted to Lender information required by Lender to evauate the intended
transferee as if a new loan were being made to the transferee; 7nd (o) Lender
reasonably determines that Lender's security will not be impaired bty the loan
assumption and that the risk of a breach of any covenant or agreeraeni in this
Security Instrument is acceptable ta Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonat s “ee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agresment thal is acceptable to Lender and Lhat
obligales the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be abligated under the
Note and this Security. Instrument uniess.Lender releases Borrower in writing. .

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice Is given in accordance with Section 15 within

Initials:
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which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further nctice or demand on

Borrawer.

B¢ SIGNING BELOW, Barrow er accepts and agrees to the terms and covenants contained
in thiswadjustable Rate Rider.

zc,,,j‘ ,(ﬁf” L (Seal) /L{M M(ﬁ Oy @patr ™

" Scott E. K:L..g /g- -Borrower Therese Kingdom -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Srai) (Seal)

-Borrower -Borrower

{Seal) A {Seal)

-Borrower -Borrower

EL1020120
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e

LOT 2 IN DRUCKER' S RESUBDIVISION OF LOT 1IN THE RESUBDIVISION OF LOTS 1, 2, 3 AND THAT PART OF
LOT 4 LYING SOUTH OF THE CENTER LINE OF AVOCA ROAD (NOW [LLINOIS ROAD) ALL IN BERNARD
KLOEPFER' S/ESUBDIVISION OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 29,
TOWNSHIT 42 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIONIS.

1N, 05-29-307-029-0000

Property Commonly Known As:

1115 MOHAWK ROAT
WILMETTE, [L 60091

ALTA Commitment Shedule C
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