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MORTGAGE

THIS MUR7 GAGE ("Security Instrument") is given on March 31, 2010, The mortgagor is MORTIMER &
SYTSMA LLC (hereiii»le: "Borrower”). This Security Instrument is given to MICHAEL MORTIMER, whose
address is 1604 Kirkby L. Raleigh, NC 27614 ("Lender"). Borrower owes Lender the principal sum of One
Hundred Thirty Thousand AN NO/100 DOLLARS (U.S. $130,000.00). This debt is evidenced by Borrower's note
dated the same date as this Secu ity Instrument (*Note"), which provides for a balloon payment, with the full debt, if
not paid earlier, due and payab' on March 31, 2015. This Security instrument secures to Lender: (a) the
repayment of the debt evidenced by ine Nte, with interest, and all renewals, extensions and modifications; (b) the
payment of all other sums, with interest advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borowei's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heraby mortgage, grant and convey to Lender the following described
property located in Cook County, |llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A*
which has the address of 9550 Sergo Dr,, Unit 101, McCook; /= 80525 ("Property Address");

TOGETHER WITH all the improvements now or hereafie- e:a~ted on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and pr.iits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions sha" also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the “rioperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie aereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumiersd -axcept for encumbrances
of record. Borrower warrants and will defend generally the fitle to the Property against 7i cizims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy 7y when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges cue »:nder the
Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraph | shall be applied- first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Bomrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any parl of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
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within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless |.andar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propertv' damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restorutio”. or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied tc..he sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abuindons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered tu settis a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Propzity or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when tha zictice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthiy p:iyments referred 1o in paragraphs | and 2 or change the amount of
the payments. If under paragraph 19 the Property i a:0vired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 5 the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 10 ths acquisition.

5. Preservation and Maintenance of Property; Leasehold . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commi; weste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrov:ar icquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Under's Rights in the Property; Mortgage Insurance. | Boirower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal precreding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for udemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the veiue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien wnich has priority over this
Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on thie Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of 8¢/ tower secured
by this Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amcuits shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest. upon notice frur Lender to
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time- as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bomrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall
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be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of #:nortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bor.ovee. shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not b2 raquired to commence procsedings against any successor in interest or refuse to extend time for
payment or otherwise +andify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Parrewer or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a vraiver of or preclude the exercise of any right or remedy.

10. Successors and Ase.ors Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shail bind znd benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrowe:'s ¢z, venants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interesl in tne Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured Ly this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or 'nai:e any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conser...

11. Loan Charges. If the loan secured by this Sec.urity instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest rr other toan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ariy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may Chaose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowe it a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under e \lote.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acce:dirg to its terms, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Ins'runient and may invoke any
remedies permitted by paragraph 18. If Lender exercises this option, Lender shall take the stap.s specified in the second
paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given ov Jeiivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shal ra irected to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender siiz!: 2 given
by first class mail to Lender's address stated herein or any other address Lender designates by netice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

14. Governing Law, Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note arc declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument., However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; M cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's otigaton to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Porrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had ozcurred. However, this nght to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17.

NON-UNIFORM COVENANTS, . Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lander shall give notice to Borower prior to acceleration following Borrower's
breach of any covenant or agreement ir(pis Security Instrument (but not prior to acceleration under paragraphs 12 and
16 unless applicable law provides otherwise}: The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 day.: from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on > before the date specified in the notice May result in acceleration
of the sums secured by this Security Instrument, forachs:ire by judiciat proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstats aiter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defenra ¥ Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, . ender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further de’nand and may foreclose this Security instrument by
judicial proceeding. Lender shall be entitled to collect all expenscs ircurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorneys’ fees a1 costs of title evidencae.

19. Lender in Possession. Upon acceleration under paragraph.1Z-or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Le nde! (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and managa ‘= Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiv'er shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but nr? limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sun's sacured by this Security
Instrument.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ro';5:& this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

21. Waiver of Homestead. Borrower waives -all right of homestead exemption in the Property.

22, Riders to this Security Instrument. If one or more riders ara executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box({es))

0 Adjustable Rate Rider O Condominium Rider O 2-4 Family Rider
0 Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [specify)

Borrower accepts and agrees to the terms and covenants contained in this Security Instrument.
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SRR
¥ -~ U/David Mortimer, Wtermbér/Manager
Mortimer & Sytsma, LLC

/,

Y ANiliam Sytsma, Member/Manager
Mortimer & Sytsma, LLC

Space Below This Line For Acknowledgment)

STATE OF ILLINOIS | .)
88
COUNTY OF CCe e 7

2. é /
I, 7{ il "ﬂ-:__ @ Notary Public in and for said county and state, do heraby certify
that David Mortimer personally appeared-oefore me and are known or proved to me to be the person(s) who, being
informed of the contents of the foregoing instiument, have executed same, and acknowledged said instrument to their

free and voluntary act and deed and that they exciiied said instrument for the purposes and uses therein set forth,

-
PP P wN
Y

Witness my hand and official seal this 31® day of March 2110, AN OFFICIAL SEAL
TERRENCE P FALOON
NOTARY PUBLIC - STATE OF ILLINOS
/ MY COMMSSION EXPRES 072173
(L ren § rrAARARARAARAAAAIA
Notary Public

STATEOF ILLINOIS )

JSS:
COUNTY OF {ooH )

L, _J NigH oLes. PAar sﬂH @ Notary Public in and for said county and state, du bammoy certify
that William Sytsma personally appeared before me and are known or proved to me to be the person(s) ‘whu. being
informed of the contents of the foregoing instrument, have executed same, and acknowledged said instrument 2 their
free and voluntary act and deed and that they executed said instrument for the purposes and uses thergin set forth.

Witness my hand and official seal this 31* day of March 2010.

o~

(P/otary Public /

This instrument was prepared by and return to: Terrence P, Faloon, Faloon & Kenney, Ltd.
585.6" Ave., La Grange, lllinois 60525




1010933004 Page: 7 of 7

UNOFFICIAL COPY

EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL 1: UNIT 101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 9550 SERGO DRIVE CONDOMINIUMS AS DELINIATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0709915023,
IN SECTION 10, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: NOX-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE D:CLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
AND EASEMETN DATED JULY 30, 199 AND RECORDED NOVEMBER 5, 1999 AS
DOCUMENT NO 0904575 AND AS CREATED BY DEED F ROM CENTERPOINT
PROPERTIES TRUST, A MARYLAND REAL ESTATE INVESTMENT TRUST
RECORDED OCTOBER 20, 2505, AS DOCUMENT NUMBER 0629302006 FOR
VEHICULAR AND PEDESTRIAN INGRESS AND EGRESS OVER, UNDER AND
ACROSS, IN AND UPON LOT “A” DESCRIBED THEREIN AS “ROADWAY” AS
DEPICTED ON THE PLAT OF SUBD}ViSION.

CKA: 9550 Sergo Dr., Unit 101, McCook, IL 60525

P.LN.: 18-10-300-042-1002



