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234001 ] THE .
MORTGAGE MODIFICATION AGREEMENT

{To be used to refinance balloun 2oans documented on Fannie Mae uniform instruments.]

This Mortgage Modification Agreement (the “Refiieucing Instrument”), entered into and effective as of the bth

dayof ARRIL 2010 (the “Refirancing Date”), between
_ﬁ_._#_ﬁ_ﬁ__M_é_ [
o - ). ) (“Borrower”),
. o ' ,)(“Co—grantor”),
and LAKE MRTGAGE. QOMPANY, TNC ). (“Lendet™),
renews and extends the mortgage or deed of trust (the “Security Instrumesit’) to secure the debt evidenced hereby. The Security
Instrument (i) is dated MRCH 20 .03 ., (i) was executed to secure the note (the

, X030 ¢ _ in the original principal sum of
and (00 1100 Doliars (§__1£7,000.00 ), executed by

“Balloon Note™) dated MARCH

— i ——

k]

—

and payable to the order of  LAKE MRIGAGE. (CMPANY NG

. (iii) is recorded in Book oriiber- 0313346107 at
page(s) _ of the TLLINOIS oo
[Name of Land Records] '
records of GH‘HL 5 QXK , and (iv) affects rights with 12spect €0 the collateral
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

defined therein as the “Property,” which is located at 1030 NORTH STATE STREET #28H, CHICAD, TLLINOIS 60610
[Property Address]

and is described as follows:

SR ATTAGHED

pIN:  17-04-426-051-1392
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(A) Time and Place of Payments
[ will pay principal and interest by making a payment every month.
{ will make my monthly payments on the st~ dayof each month beginning on MAY 1st .
2010 . T will make these payments every month unti! 1 have paid all of the principal and interest and any other charges
described below that | may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be applied
t interest before Principal. If, on APRTL. 1st , 2033 _ 1 still owe amounts under this Note, I will pay

those amounts in fult on that date, which is called the “Maturity Date.”

W, MERIILVILIE, TN 46410

[ will make my monthty payments at 4_/—}_

or at a different place if required by the Note Holder.

B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. $ 811.74 o
4. BORROWEN'S RIGHT TO PREPAY

[ have the right toinake payments of Principal at any time before they are due. A payment of Principal only is known as a
“prepayment.” When | make a/Prepayment, [ will tell the Note Holder in writing that I am doing so. ! may not designate a payment as a
Prepayment if I have not made-ail fae monthly payments due under this Note.

[ may make a full Prepaymeat o partial Prepayments without paying any Prepayment charge. The Note Holder will use all of
my Prepayments to reduce the amourit o Principal that 1 owe under this Note. However, the Note Holder may apply my Prepayment to
the accrued and unpaid interest on the Prerayment amount before applying my Prepayment to reduce the Principal amount of this Note.

If | make a partial Prepayment. there will be =w-changes in the due date or in the amount of my monthly payment unless the Note Holder
agrees in writing to those changes.

5. LOAN CHARGES _

[f a law, which applies to this loan and which sses-maximum loan charges, is finally interpreted so that the interest or other loan
charges collected or to be cotlected in connection with \his 1gan exceed the permitted Jimis, then: (a) any such loan charge shall be
reduced by the amount necessary 10 reduce the charge to the sermitted limit; and (b) any sums already collected from me that exceeded
permitted limits will be refunded to me. The Note Holder may/chocse to make this refund by reducing the Principal 1 owe under this
Note or by making a direct payment to me. If a refund reduces Prificipal, the reduction will be treated as a partial Prepayment.

6. BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments
if the Note Holder has not received the full amount of any monthly-payment by the end of 15 ~_ calendar days
% ofmy

after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge wilbe 2
overdue payment of principal and interest. [ will pay this late charge promptly but eniy snce on each late payment.

(B) Default

[f I do not pay the full amount of each monthly payment on the date it is due, 1 wili ba i default.

() Notice of Default

1£ 1 am in default, the Note Holder may send me a written notice telling me that if I do not pav.the overdue amount by a certain
date, the Note Holder may require me to pay immediately the full amount of Principal which has nol beer paid and all the interest that |
owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me &¢ dglivered by other means.

)] No Waiver by Note Holder

Even if, at a time when 1 am in detault, the Note Holder does not require me to pay immediateky in fllas described above, the
Note Holder will still have the right to do so if 1 am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

[f the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to be paid
back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those expenscs
include, for example, reasonable attorneys’ fees.

Initials: %_7_
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The Security lnstrument includes a Balloon Rider and the Balloon Note includes a Balloon Note Addendum, both of which
provide for a Conditional Right to Refinance. In connection therewith:

(a) As further provided below, the Security Instrument is venewed, extended, and amended to secure repayment of the
debt evidenced by this Refinancing [nstrument, by delivery hereof to the Lender in recordable form in all respects.
(b) This Refinancing Instrument, when duly executed by Borrower, delivered by Borrower to Lender, and accepted by

Lender, supersedes and catisfies the Balloon Note (including the Balloon Note Addendum); provided that any sums owed solely by
reason of the Security Instrument and not evidenced by the Balloon Note are not released by execution and delivery of this Refinancing

Instrument.
(c) Borrower acknowledges that immediately prior to execution of this Refinancing Instrument, the lien of the Security

[nstrument is valid and subsists against the Property.
(d) The debt evidenced by this Refinancing Instrument is evidenced by Section D hereof, which portion of this

Refinancing Instrument is referred to therein as the “Note.”
Notwithstanding anything to the contrary contained in the Balloon Note or Security Instrument, Borrower undertakes as

follows:

A. RENEWAL AND E£YTENSION OF LIEN
It is the intention of e Sorrower and Lender that the lien of the Security Instrument sha!l secure the debt evidenced by this
Refinancing Instrument and that fie_3ecurity Instrument hereby shall be renewed and extended, as of the Refinancing Date, so long as

required to secure such debt until it 1paid in full. In conmection with the foregoing;

(i) The Maturity Date of thie-debt evidenced by this Refinancing [nstrument is set forth in Section D.3(A), below.
(i) Lender is expressly subrogated to all rights with respect to the Property, prepayment, and acceleration to which the

holder of the Balloon Note was entitled by reasor of the Security Instrument.
(iii) in the event that any portion of rie-debt evidenced by this Refinancing Instrument cannot be lawfully secured by the
Security Instrument as so renewed and extended, p1 incipal payments shall be applied first to that portion not s0 secured.
(iv) Borrower acknowledges that the lieh scenring the Balloon Note is hereby renewed and extended, amended as provided
immediately below, and is in full force and effect until the.deo? evidenced by this Refinancing tnstrument is paid in full.

B. AMENDMENT OF THE SECURITY INSTRUMENT
All of the terms of the Balloon Rider are cancelled, null, ane void as of the Refinancing Date.

C. CO-GRANTOR LIABILITY

Any party that signs below as a “Co-grantor” did not execute the B~iloon Note but signs below to grant and convey, under the
terms of the Security Instrument, such interest as that party may have in the Property. Such party is not personally obligated to pay the
debt evidenced by this Refinancing [nstrument and secured by the Security Instrum ‘ot (s renewed, extended, and amended hereby), and
agrees that Lender and Borrower may agree to extend, modify, forbear or make airy sccommodations with regard to such debt or the
Security Instrument (as renewed, extended, and amended hereby) without such party’s consint,

D. FULLY AMORTIZING NOTE
1. BORROWER’S PROMISE TO PAY
In return for a loan that | have received, I promise to pay U.S. $4__1%9,_928.03 .~ (this amount is called

“Principal”), plus interest, to the order of Lender. 1 will make all payments under this Note in the form of casti check or money order.
I understand that the Lender may transfer this Note. Lender or anyone who takes this Note by transter and who is entitled to
receive payments under this Note is called the “Note Holder.”

2. INTEREST
Interest will be charged on unpéiid i)gl(r)\cipal on and after the Refinancing Date until the full amount of Principal has been paid. 1

will pay interestata yearly rate of %
The interest rate required by this Section 2 is the rate | will pay both before and after any default described in Section D.6(B) of

this Note.
fratials: y‘__
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7. GIVING OF NOTICES
Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by

delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if 1 give the Note Holder a
notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the Note
Holder at the address stated in Section D.3(A) above or at a different address if 1 am givena notice of that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in this
Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also obligated
to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety o endorser of this Note,
is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under his Note against each
person individually or against all of us together. This means that any one of us may be reguired to pay all of the amounts owed under this

Note.

9. WAIVERS
[ and any other perion who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.

“Presentment” means the right L0 caniire the Note Holder to demand payment of amounts due. “Notice of Dishonor” means the right to
require the Note Holder to give notic< toother persons that amounts due have not been paid.

10. SECURITY INSTRUMENT

In addition to the protections givento i Note Holder under this Note, the Security Instrument protects the Note Holder from
possible losses which might result if I do not keep (nie, promises that 1 make in this Note. The Security Instrument describes how and
under what conditions 1 may be required to make immediate payment in full of all amounts 1 owe under this Note. Some of those
conditions are described as follows:

If all or any part of the Property or any Intzrest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower i ol or transferred) without 1ender’s prior written consent,
Lender may require immediate payment in full of all suiits secured by the Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borroy:en notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in‘ascordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower.‘aiis {0 pay these sums prior to the expiration of
this petiod, Lender may invoke any remedies permitted by the Security Insirumisnt without further notice or demand on
Borrower.

11. RIGHTS OF TRANSFEREES

A transferee of this Refinancing Instrument shall have the rights of a “holder in due course” under the Uniform Commercial
Code if the transferee took rights under this Refinancing Instrument in good faith, for value, and ‘. thout notice of a claim or defense, and
if there has been endorsement and delivery as are required by the Uniform Commercial Code to beco'ne a ‘holder in due course.”

Initials. i I o
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*****************

THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY
NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL

AGREEMENTS OF THE PARTIES.

THERE ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES.

r‘___ﬂ_i___,(Seal) o ~ {Seal)

-Borrowey F. -Borrower
(THIS IS NOL A

s (Seal) I (Seal)

-Borroweyr -Borrower

. (Seal) o R (Seal)

A o-grantor

-Co-grantor

Lender does not, by its execution hereof, waive any right it may have against any person not a party hereto.

Accepted by Lender:

e —— -

o SSANM. BRISIW

[Sigratory’s Typed Name]

Signatory’s Title:  SEREDARY

-_'_‘—.—_—77__—._4—_#—______—__.—— 4 1 e ————— __#_F_———_—#
[Space Below This Line for Endorsements| —

fnitials: _%_,
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¢ Below This Line for Acknowledgement]

—— [Spac
(Individual)
State of INDIANA §
County of [ARE §
The foregoing instrument was acknowledged before me on ARIL 6th L, X0 by

DDIANA

N?)t?ir}?’?bli(:, State;f

‘\\““"“"’,
(_35. Co *"1, My Commission Expires: 11/18/16
- .., o -
Srporaic) §
HEE
sateof  TDING BT Ry '°;
County of _LAKE g Sese
ounty ¢ L. '@',,'"D[ E‘ W
. L. “* ‘lp““\“
The foregoing instrument was acknowledged befeie me on ARIL 6th . 2010 , by
—

oA
u/aste

My Commissiati Fxpires. _ 1

Notarv Futh State of

.“"l ‘

il
N

11'\““;“

Imitials: gl_r
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PARCEL 1:

UNIT z8~-H IN NEWRERRY PLAZA CONDOMINIUM AS DZ
SURVEY OF PARTS OF THE FOLLOWING DESCRIRED Rr

LoTe 1 TO il EOTH INCLUSIVE, AND VACATED ALLEY  ARJACENT

THERFRTCG IN NEWBERRY

+

TINEATED ON A
Wi BSTATE:

g

TSTATE TRUSTZE gURDIVISION OF LOT. 5 IN

2,0CK 16 IN BUSHNELL’ S ADDITICN TO CHICRGO IN THE EAST 1/2 OF
PHE SCUTHEAST 1/4 OF SECTIOHN 4, TOWNSHIP 39 NORTH, RAMNGE.14
oaST OF THE THIRD PRINCIPAL MERIDIAN AND BLOCK S IN CANAL

TRUSTEE SUBDIVISION

QF THE SOUTH FRACTIONAL 1/4 OF SECT1OM 3,

TOWNSHIP 29 NORTH, RENGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
FYXHIgIT "A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 25772994 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS .

ppRCEL 2
EASEMENT FOR INGRES

SET FORTH IN THE DE
NO. 25773375.

1 7-04-424~051-1392

g END ECRESS FOR THE BENEFIT OF PARRCEL 1 AS
CLARATION OF EAGEMENT RECORDED AS DOCUMENT



