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Mortgage

Definitions. Words used in multiple se stions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and Z}. Csttain rules regarding the usage of words used in this
document are algo provided in Section 16.
(A) "Security Instrument” means this documer t, which is dated April 16, 2010, together with all
Riders to this document.
(B) “Borrower” is Michael M McGehee, Single Man. 8o rower is the mortgagor under this Security
Instrument,

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natior.c! Banking Association organized
and existing under the laws of the United States. Lender's address i 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated Apii? 14, 2010. The Note states
that Borrower owes Lender one hundred forty three thousand and 00/100 Dalie (U.S. $143,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payrier:e and to pay the
debt in full not later than May 1, 2035.

(E) “Property” means the property that is described below under the heading "Transrer o Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and iaf:
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to thig Security Instrument that are executed by Boerower. The following
Riders are to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider =~ ® Condominium Rider O Second Home Rider
T
wmrwmwuwmmm Form 3014 101
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O Balloon Rider O Planned Unit Development Rider & 14 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() "Commmity Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
associzaan or similar organization.

(Y) “Eleciroric Funds Transfer” means any transfer of funds, other than a trensaction originated by
check, draft, <. #iivilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comige*a; or magnetic tape 80 a8 to order, instruct, or suthorize & financial institution to
debit or credit an avsoit. Such term inchudes, but is not limited to, point-of-sale transfers, automated
teller machine transacticus, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means thoze (iems that are described in Section 3.

(L) “Miscellaneous Proceeds " mea s any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurr.ce proceeds paid under the coverages described in Section
$) for: (i} damage to, or destruction of, thc Tivperty; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu uf condemnation; or (iv) misrepresentations of, or
omissions es to, the value and/or condition of tlie Property.

(M) “Mortgage Insurance " means insurance protecting Iender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amcar.. &ue for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Securit T.y‘rument.

(0) "RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as tt ey micht be amended from
time to time, or any additional or successor legislation or regulation that gu»cms the same subject
matter. As used in this Security Instrament, RESPA refers to all roquiremen.'s o-.d restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan dris 5ot qualify asa
"federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Proper.y, vihether
or not that party has assumed Borrower's obligations under the Note and/or this Security ine*.yuznt.
Transfer of Rights In the Property. This Security Instrument secures to Lender: (i) the repaymeat of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

ILLINOI-Bingh Farnh-Farria Moo Freckds Mac UNFORM INSTRUMENT Form 304 101
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number:17-10-203-027-1159which currently has the address of 233 E Erie St 2409 [Street]
Chicago [City], Illinois 60611 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covritd by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propeaiy.”

BORROWER (.OYVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage. (eit and convey the Property and that the Property is unencumbered, except for
encumbrances of rece ! Borrower warrants and will defend generally the title to the Property against
all claims and demands, ~ub; cct to any encumbrances of record.

THIS SECURITY INSTR'T.Z&NT combines uniform covenants for national use and non-uniform
covenants with limited variation:, by jurisdiction to constitute & uniform security instrument covering
real property.

Uniform Covenants. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow <5, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest . the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrc wer shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note and this Se zurit 7 Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Leavic: as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may requizc <aat any or sll subsequent payments due
under the Note and this Security Instrument be made in one or o*uiv of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank checx unasurer's chock or cashier's check,
provided any such check is drawn upon an institution whose depostty =zc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigra?=d in the Note or at such
other location as may be designated by Lender in accordance with the notice pvizions in Section 15.
Lender may return any payment or partial payment if the payment or partial payme~.z aps insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficieri to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse su.ch pavment or
partial payments in the future, but Lender is not obligated to apply such payments at the tire swh
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then ievg=2
need not pay interest on unepplied funds. Lender may hold such unspplied funds until Borrower ia7eq
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Leridet
shall either apply such funds or retumn them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

11V
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which Borrower might have now or in the futurc against Lender shall relieve Borrower from making
payments due under the Note end this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first o late charges, second to any other amounts due under this Security Instrument, and then
to reduce #s» pincipal balance of the Note.

If Lender reccives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay azy 'uis charge due, the payment may be applied to the delinquent payment and the late
charge. If more thai: urs Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymen” of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that ay /xcess exists after the payment is applied to the full payment of one or
more Periodic Payments, 212 excess may be applied to any Iate charges due. Voluntary prepayments
shall be applied first to any prepe.ymr et charges and then as described in the Note.

Any application of payments, insurance z:oceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the d 1 date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shai ;#7 to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (:2 “Tunds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which cin aftain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold pa; men!s or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender ur.c: Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Letie i lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seciior. 19. These items are called "Escrow
Items."” At origination or at any time during the term of the Loan, L~.uder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by bo'r-wer, and such dues, fees and
pssessments shall be an Escrow Item. Borrower shall promptly furnish to ender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Leuc’cr inay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Amy s7.ch ‘/aiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wo ¢ payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lende: and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period r Lander
may require. Borrower's obligation to make such payments and to provide receipts shall for vl pueroses
be deemed 10 be a covenant and agreement contsined in this Security Instrument, as the phrase "cuv it
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuect ic
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righia
under Section 9 and pay such amount end Borrower shall then be obligated under Section 9 to repay to

1510270020
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Lender any such amount. Lender may revoke the weiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds manmnmmt(a)mﬂic:enttopermnmwmnpply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds 2%, be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchading Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bant . ~nder shall apply the Funds to pay the Escrow Items no Iater than the time specified
under RESPA. Lecier shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, o1 vuriZving the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permit~. ( ander to make such a charge. Unless an agreement is made in writing or
Applicable Law requires inte 25t to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Frads. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender skali give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as lefined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA | If thrre is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as reiiad by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shartage in accurdewcs with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escnw. a= defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay {0 § ender the amount nocessary to make up
the deficiency in accordance with RESPA, but in no more tha1 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrum<o*, ; ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine:, anc. impositions attributable
to the Property which can attain priority over this Security Instrument, leasencic payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assesmozate, if any. To the
extent that these jtems are Escrow Items, Borrower shall pay them in the manner preidad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumynt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner “ccentable
1o Lender, but only s0 long as Borrower is performing such agresment; (b) contests the lien in ro~ faith
by, ordefendsag&mﬂmfmmtofﬂnﬁnm,legalpmedmgswhchmlmdz’sopmonopeme
to prevent the enforcement of the lien while those proceodings are pending, but only until such proceedio 3
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

1HRras
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loen,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazar’s factuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This inswancs fhall be maintained in the amoimnts (including deductible levels) and for the periods that
Lender requirés. “Vhat Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The izsvzance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Purrawer's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to puy, 17 connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a onc-time charge for flood zone dotermination
and certification services an< zubsequent charges each time remappings or similar changes occur which
reasonably might affect such det/mvination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the rederal Emergency Management Agency in connection with the
review of any flood zone detorminatior resulting from an objection by Borrower.

If Borrower fails to maintain any of the cove: ag s described above, Lender may obtain insurance coverage,
a1 Lender's option and Borrower's expense. Leide” i# under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage %all cover Lender, but might or might not protect
Borrowet, Borrower's equity in the Propesty, or the coricu's of the Property, against any risk, hazard or
lisbility and might provide greater or lesser coverage tha. was oreviously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might (g.ificantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by L aw'sr under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. [P~ amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies sholl besubject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall ni: Lender as mortgagee
and/or as an edditional loss payee. Lender shall have the right to hold the policies ar reuewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid preiq/ ums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by & ¢nder, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clauss and shall
pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendes raay
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrex: in
writing, any insurance procoeds, whether or not the underlying insurance was required by Lender, shal.
be applied to restoration or repair of the Property, if the restoration or repair is econotnically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

WLINOU-Singls Earrily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for i Section 2.

[f Borrower abe:«d¢ ns the Property, Lender may file, negotiate and settle any availabie insurance claim
and related matters it Porrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to 222 a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the nouics 18 given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower he1sby sssigns to Lender (a) Borrower's rights 1o any insurance procesds in an
amount not to exceed the awuounts rupaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (cther than toe 1is”d to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Froper*;, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance | roceeds cither to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instr.aw nt, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, .4 use the Property as Borrower's principel residence
within 60 days after the execution of this Security I xstrament and shall continue to occupy the Property
as Borrower's principal residence for at least one year af er th: date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonabiy v-id:held, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propenty, Irs»actions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterior ite or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shali ziaintsi= the Property in order to
prevent the Property from deteriorating or decreasing in value due to its con fiticw.. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, b= wer shall promptly
repair the Property if damaged to avoid further deterioration or damage. If insw.tic7 97 condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrr=r shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for rush purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a se:s of ~rogress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficie at to ‘epair
or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sy
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabic
cause, Lender may inspect the interior of the iraprovements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

RLINOS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persans or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a J. 7al proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Secr- ity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcemen’ of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} 30 rower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including preiectiag and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acticnr c#n include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interet .4 ¢« Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proc==ding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, clangv locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vir lations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action ur der this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agrc i that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 si.a)’” ovcome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interes: « “a¢ Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from LenZer ic Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the lease.
If Botrower acquires fee title to the Property, the leasehold and the fus dtle sh=1l not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a conditica of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in ef*zcy - if, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mostgage insurer
that previously provided such insurance and Borrower was required to make separately osignated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums rquiced to
obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a 2ot
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, Zro7a an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverg¢
is not available, Borrower shall continue to pay to Lender the amount of the separate]y designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

1810279225
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower an< Lender providing for such termination or until termination is roquired by Applicable Law.
Nothing i ti= Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurrac) reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower ¢ses not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortigage insurers eva'ua.e stheir total risk on all such insurance in force from time to time, and may enter
into sgreements with othet rar‘ies that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that ‘=z satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreeme.ts may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foreg:ani}, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a porar.: £ Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insure-’s =isk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often teraed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Bo o er has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wi’’ p: increase the amount Borrower
will owe for Mortgage Insurance, and they will not entitle Borrvw #~ io any refund.

(B) Any such agreements will not affect the rights Borrower has - if a 1y - \vith respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or au} rther law, These rights
may include the right to receive certain disclosures, to request and obtain caisr-lstion of the
Mortgage Insurance, to have the Mortgage Insursnce terminated antomaticafly, snd/or to receive
a refand of any Mortgage Insurance premiums that were unearned at the time of suc’. cancellation
or termination. :

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are serelsv
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of {ae
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs

1810278228
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and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Proceeds. If the restoration ot repair is not economically feasible or Lender's security
would be Jessened, the Miscellaneous Proceods shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be ap7-iec to the sumsa secured by this Security Instrument, whether ot not then due, with the excess,
if any, paid to F.crrower.

In the event of a peuti2l taking, destruction, or loss in value of the Property in which the fair market value
of the Property iriaed=tely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the suo°2 secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaiue, ualess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument s} <ii be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction; (a) the tot-i anount of the sums secured immediately before the partial taking,
destruction, or loss in value divide Ly (b) the fair market vatue of the Property immediately before the
partial taking, destruction, or loss in vat.e. £ ny balance shall be paid to Borrower.

In the event of a partial taking, destruction, £ l¢ss in value of the Property in which the fair market value
of the Property immediately before the partial tiki)ig destruction, or loss in value is less than the amount
of the sums secured immediately before the partie’ ‘zking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscelluneous Troceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums ar= then due.

If the Property is abandoned by Borrower, or if, after notics Uy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i sattle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is 4 on, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration or repair of 2= Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party” mrans the third party that owes
Botrower Miscellaneous Proceeds or the party against whom Borrower ha. a ricat of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, i» ~=gvm that, in
Lender's judgment, could result in forfeiture of the Property or other material impaininen of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suck: ». default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or pre ceeoing to
be dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other io%.i2lal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proce.dr of
any award or claim for damages that are ttributable to the impairment of Lender's interest in the Prope ty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

1010279228
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12. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for psyment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or S".ccessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver o1 ur greciude the exercise of any right or remedy.

13. Joint and 24aviral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that borovrer's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Sec ity Instrament but does not execute the Note (a "co-signer™): (a) is co-signing
this Security Instrumeni ruiy ‘0 morigage, grant and convey the co-signer's interest in the Property under
the terms of this Security Listurent; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodatious with regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in ~/viting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secucit; Tustrument. Borrower shall not be released from
Borrower's obligations and liability under this-Seci rity Instrument unless Lender agrees to such release
in writing. The covenants aund agreements of this Secy ity /nstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lead

14, Loan Charges. Lender may charge Borrower fees for s vir2s performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest ir. the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, prope sty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secunty In=trument to charge a specific
fee to Borrower shall not be construed 2s a prohibition on the charging of suck f»¢. Lender may not
charge foes that are expressly prohibited by this Security Instrument or by Apy/izable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fins'ly interpreted so
that the interest or other loan charges collected or to be collected in connection with ¢ e Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessery’ to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeder’ purmitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the oricipal
owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, <ae
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made Ty
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge, .
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Leader of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may bz only one designated notice address under this Security Instrument at any one time. Any
notice to Lexd.r shall be given by delivering it or by mailing it by first class mail to Lender's sddress
stated herein v-iere Lender has designated another address by notice to Borrower, Any notice in connection
with this Securi'y "atrument shall not be deemed to have been given to Lender until actually received
by Lender. If any w2t required by this Security Instrument is also required under Applicable Law, the
Applicable Law requi et will satisfy the corresponding requiremon t under this Security Instrument.
18. Governing Law; Seve:at ility; Rules of Construction. This Security Instrument shail be governed
by federal law and the law < the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrur ep’, 22 subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or :mplicitly allow the partics to agree by contract or it might be silent,
but such silence shall not be construed s a g rohibition against agreement by contract. In the event that
any provision or clause of this Security Lustansent or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Gevurity Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the viascy line gender shall mean and include
corresponding neuter words or wards of the feminine gad==: (b) words in the singular shall mean and
include the phural and vice versa; and (¢) the word "may" giv.e aole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nor- end of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As use in this Section 18, "Interest
in the Property” means any legal or benoficial interest in the Property, including. »ut not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installme.t <ales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dats 22 Zurchaser.

If all o any part of the Property or eny Intercst in the Property is sold or transferred 'or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferrod) withou: 1 ender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Fecwity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibite2 o)
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within

1810270228
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which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lettider may invoke arry remedies permittod by this Security
Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Botrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lend: al) sums which then would be due under this Security Instrument and the Note as ifno
acoeleration he< accurred; (b) cures any defsult of any other covenants or agreements; (c) pays all
expenses incurrtd ir. enforcing this Security Instrument, inchuding, but not limited to, reasonable attomeys’
Mpmpmyw;ﬁrnmdwmﬁmfm,mdomafmhmmedfmmepmeofpmwﬁnsm;
interest in the Propert’ ard rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require v assare that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's ok fisstion to pay the sums secured by this Security Instrumeat, shall continue
unchanged unless as otherwise pr~ided under Applicable Law. Lender may roquire that Borrower pay
such reinstatement sums and expenzés @ one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check; bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. "fprn reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain rv'ry Mffsctive as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of -zoleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice (f Grlevance. The Note or a partial interest in the
Note (together with this Security Instrument) can be soid r2c,0r more times without prior notice to
Borrower. A sale might result in a change in the entity (kncw: as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instru=i#: and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and A yplicable Law. There also might be
one or more changes of the Loan Setvicer unrelated 1o a sale of the Nou». if there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will #.aw the name and address of
the new Loan Servicer, the address to which payments should be made and ~ny o‘ier information RESPA
requimincomcﬁonwithanoﬁoeofmferofmvicing.lftheNoteissoldmithemﬂerthe[.om
isservicedbyalomSmicaoﬂmihmmepmuhamofmeNote,ﬂwmtgagelmwdcingobﬁgaﬁom
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar Secvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ss i ier n
individual litigant ot the member of a class) that arises from the other party’s actions pursuans o s
Security Instrument or that alleges that the other party has breached any provision of, or any duty ov-ed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and affordec
meothupmybemoamsombhpedodmuthegivingofmhmﬁcctohkemcﬁvencu'on. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pcriodwillbedeunedtobemuombleforpmpomofthispmgmphﬁsnoﬁceofmlmﬁonmd
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opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate *C health, safety or environmental protection; (c) "Environmental Cleanup” includes any
actior, cemedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Coxdition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleunv).

Borrower shall not catss ¢~ permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten t0 17iense any Hazardous Substances, on or in the Property. Borrower shall not
do,nonllowmyoncdmmdﬁ,anyﬂﬁngnﬂ'acﬁngthehopmy(a)mnishviolaﬁmofmymmmml
Law, (b)whichmmEnvim'mmulCondiﬁmor(c)which,duetoﬂ:epresenoe,une,orrcluseot‘
a Hazardous Substance, creates a copition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the preréncy, use, or storage on the Property of small quantities of
Hazardous Substances that are generally sac~zuized to be appropriate to normal residential uses and to
maintenance of the Property (including, but n<, ruited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written noo<>f (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency i Jrivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, an;’ srilling, leaking, discharge, releasc or threat
of release of any Hazardous Substance, and (c) any conditior ce.sed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Propstv. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any private party, that /ny removal or other remediation
ofmyHmdMSumaﬁecﬁngmehopMyismmy,Bmmamﬂmﬂymaﬂmuy
remedial actions in accordance with Environmental Law. Nothing herein (fiall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as (o".ow::

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelaration following
Borrower's breach of any covenant or agreement in this Security Instrument (but n)t prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice sh Il s)ecify:
() tite default; (b) the action required to cure the default; (c) a date, not Jess than 30 day rom
the date the notice is given to Borrower, by which the default must be cured; and (d) that i2"ve
to cure the defanlt on or before the date specified in the notice may result in acceleration of tn::
sums secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of s default or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

19107719228
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in the notice, Lender st its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by
judldﬂpmeudhg.LmderMbemﬂﬂedhmﬂeﬂaﬂupmhunedhpmnhgthcmdm
provided In this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
SecmitylnstnmentBomwershallpaymymordaﬁoneosts.Imdermaychu'geBorrowerafeefor
releasing this Secuﬁty[nsmmnmton]yiﬂhefecispaidtonﬂﬁrdpmyfmserﬁcesmdmdmd
the chargir, of the fee is permitted under Applicable Law.

24, Walver of de-estead. In accordance with Illinois law, the Borrower hereby relcases and waives
all rights under a=3 %7 virtue of the Illinois homestead exemption laws.

25. Placement of Col'a*# ral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage :cc":ired by Borrower's agreement with Lender, Lender may purchase insurance
atBorrower'sexpensewptotwLenda‘sintminBonowefsoolhmml.Thisimmoemy,butneed
not, protect Barrower's interests. Ths coverage that Lender purchases may not pay any claim that Borrower
mkosornnyclaimthatismadeugdp',cBm'ruwerinconnecﬁonwiththeoollm.Bonowermuylater
cancel any insurance purchased by Lendez; Sut only after providing Lender with evidence that Borrower
has obtained insurance as required by Bctrower's and Lender's agroement. If Lender purchascs insurance
for the collateral, Borrower will be responsivle for the costs of that insurance, inchuding interest and any
other charges Lender may impose in connectica with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurz. <. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The Josts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its ow..

BY SIGNING BELOW, Borrower accepts and agrees to the izir.s and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorged <ith it.

Borrower

{//w{/ - vy,
chael M McGeehee l;':::[

$0I7I028
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Acknowledgment
State of Illinols
County of Cook

- alile l O
This instrument was acknowledged before me on by

Wichael m. M Eehee

OFFICIAL SEAL

KELLY M KNAPP
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/02/13

o AAARAAAMASAANT AR,

Space below notary acknowledgment(s) intentionally left blank
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STREET ADDRESS: 233 E. ERIE STREET UNIT 2409
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-10-203-027-1159

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 2409 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF THE PROPERTY AND SPACE LYING ABOVE AND
EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 115.30 FEET ABOVE
CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOCR SLAB OF THE NINTH
FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED)
AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND
COMPRISED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE
CENTER OF THE ZMRTY WALL OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25
AND 26), TOGETHEF WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING
AN ELEVATION OF 119./20 FEET ABQVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OT .118.13 FEET ABOVE CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES
WITH THE LOWEST SURFA(CR 'CZ THE ROOF SLAB OF THE 8 STORY BUILDING SIUATED ON SAID PARCEL
OF LAND) AND LYING WITHIN TAE BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.96
FEET OF AFORESAID PARCEL ‘C¢ LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK
32, (EXCEPT THE EAST 14 FEET OF TiE NORTH 80 FEET THEREOF), IN KINZIE’'S ADDITION TO
CHICAGO IN SECTION 10, TOWNSHIF 39 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS; WHICH S\URVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUNBFR 26017897 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT <O MAINTAIN PARTY WALL AS ESTABLISHED BY
AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON OWG5JicY RECORDED RUGUST 11, 1892 AS
DOCUMENT 1715549 ON THAT PART OF LOTS 25 AND 26 IN'FANZIE'S ADDITION AFORESAID OCCUPIED
BY THE WEST 1/2 OF THE PARTY WALL, IN COOK COUNTY, IYLLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS 55T FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS L-TED OCTOBER 1, 1881
AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 26017894 AND AS CREATED BY ToTD RECORDED AS
DOCUMENT 26017895. '

CLEGALD
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Condominium Rider

THIS CONDOMINTUM RIDERis made this 16th day of April, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ") to secure Borrower’s Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security ustrument and located at:

233 E Erie St 2409, Chicago, IL 60611
[Property Address}

The Property incluges < vait in, together with an undivided interest in the common elements of, a
Condominium Project k- as:

Streeterville center condo
[Mame of Condominium Project]

(the “Condominium Project”). If the owr.ci: association or other entity which acts for the Condominium
Project (the “Owners Association ") hol4s title to property for the benefit or use of its members or
shareholders, the Property also includes Bo o ver's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the cover ants 2nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fo low.:

A. Condominium Obligations. Borrower shall perform all »{ Borrowet's obligations under the
Condominium Project's Constituent Documents. The “Consf.vzn? Documents " are the: (i) Declaration
or any other document which creates the Condominium Project; (i7) v-laws; (iii) code of regulations,
and (iv) other equivalent documents. Borrower shall promptly pay, wh.en due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with « sen.rally accepted insurance
carrier, a “Master” or “Blanket” policy on the Condominjum Project which 1 svisfactory to Lender
and which provides insurance coverage in the amounts (inchiling deductible levelz), Yor the periods, and
against loss by fire, hazards included within the term “Extended Coverage, ” and any otlier hazards,
including, but not limited to, earthquakes and floods, from which Lender fequires inswavce, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Sevtio, %10
maintain property insurance coverage on the Property is deemed satisfied to the extent that the teoared
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in lisu of restoration or repair following a

loss to the Property, whether to the unit or to comsmon elements, any proceeds paysble to Borrower are
hmbymignedmdshnﬂbepaidtounderfoupplicaﬁonmﬂwwmsmmdbyﬂnSecm'itylnmument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonsble to insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Conderriation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower fi connection with any condemnation or other taking of all or any part of the Property,
whether of the writ or of the common elements, or for any conveyance in lieu of condemnation, are
hucbymignedwm\ﬂbepddwlmdu.Swhpmdsshdlbeappﬁedbyundumthemmmed
by the Security Instiurcut as provided in Section 1.

E. Lender's Prior Conscat Zorrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partitior. oz subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, excez: for abandonment or termination required by law in the case of
substantial destruction by fire or ct.¢r cesualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisivn of the Constituent Documents if the provision is for the
expreas benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Associatior’; o (iv) any action which would have the effect of rendering
the public lisbility insurance coverage maintai:sed by the Owners Association unacceptable to Lender.

F. Remaedies. If Borrower does not pay condominivm dvae and assessments when due, then Lender may
puyﬂ:em.AnymommdhbmedbyLmdamdcnhispumthhﬂlbemuddiﬁond debt of
Borrower secured by the Security Instrument, Unless Borrawor and Lender agree to other terms of
payment, these amounts shail bear interest from the date oi' @~ oursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower rerasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cr venants contained in this
Condominium Rider.

Borrower
Né{/ B HL— Syl
M McGehee Date
Seal
Space below notary acknon;vladgmnt(s) intentionally left blank
N ——— e
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1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of April, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) »f the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMo:ganC!weBank,N.A.(ﬂle"Lender")ofthesamedatemdooveﬁngﬂ:ePropmydmﬁbedintbe
Security Instr.ment and located at:

233 B Erie St 2409, Chicago, IL 60611
[Property Address]

1-4 Family Covenants, in «d/fition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ;ovenant and agree as follows:

(A) Additional Property Su i to the Security Instrument. In addition to the Property
described in the Security Instruntent. +i:2 following items now or hereafter attached to the Property
to the extent they are fixtures are ad.ied to the Property description, and shall also constitute the
Property covered by the Security Instrunen’: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on or ur>d, or intended to be used in connection with the
Property, including, but not Limited to, those £ i purposes of supplying or distributing heating,
cooling, clectricity, gas, water, air and light, fire prer-cntion and extinguishing apparatus, security and
access control apparatus, phumbing, bath tubs, watur heaters, water closcts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, a#n.ngs, storm windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, attached mirrors. c#uincts, paneling and attached floor
coverings, all of which, including replacements and additiors th.r=to, shall be doemed to be and
remain a part of the Property covered by the Security Instrumer?, /1) of the foregoing together with
the Property described in the Security Instrument (or the leaschelu estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Securit 7 Ins.nunent as the "Property.”
(B) Use of Property; Compliance with Law. Borrower shall not seek, r.5tve to or make a change
in the use of the Property or its zoning classification, unless Lender has agreea in wiiting to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements o1 any governmental
body spplicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any ‘ien
inferior to the Security Instrument to be perfected against the Property without Lender's pric: si*ten
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to e
other hazards for which insurance is required by Section 5.

(E) "Borrower’s Right to Reinstate™ Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied investment propertics, the first
sentence in Uniform Covenant § (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant S) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after defiult, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leasos, in Lender's sole discretion. As used in this paragraph G, the word "lcase”
ghall m-.cu “sublease” if the Security Instrument is on a leasehold.

(H) Assigarm.ant of Rents; Appointment of Recelver; Lender in Possession. Borrower
sbsolutely and .conditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, r¢7=dless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's sgevs to collect the Rents, and agrees that each tenant of the Property shell pay
the Rents to Lender or & der's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notics oi default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to the tenantf) 1hat the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes = absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrowir: (i) all Rents received by Borrower shall be held by
Borrower as trustes for the benefit of Lend £ 0aly;, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to col’si and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shii pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to th.e tepant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's ag mte shall be applied first to the costs of taking
control of and managing the Property and collecting the Reate, including, but not limited to, attorney’s
fnu,meivafsfeu,pmﬁmmmmﬁeﬂboﬁs,wﬁrmdmﬁtmewﬁ,hmmepuﬂm,
taxes, assessments and other charges on the Property, and then t t).c sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointci receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitle:! to Lave a receiver appointed
to take possession of and manage the Property and collect the Rents ana profits derived from the
Property without any showing s to the inadequacy of the Property as sccwity.

If the Rents of the Property are not sufficient to cover the costs of taking control ¢! and managing the
Property and of collecting the Rents any funds expended by Lender for such purpotzs shall become
indebtedness of Borrower to Lender socured by the Security Instrument pursuant to Sectica 2,

Botrower represents and warrants that Boryower has not executed any prior agsignment of e ne2ts
and has not performed, and will not perform, any act that would prevent Lender from exercisiug (s
rights under this paragraph.
[gndu,orLendefsagemsorajudiciallynppointedmeiver.shaﬂnotbemqlﬁmdtoentmlpon,take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed reccivez, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
medyoflmda.Thismigrmmtofkmbofﬂ:z?mpuwmﬂmimtewhmallthemsecwed
by the Security Instrument are paid in full.”

(1) Cross-Default Provision. Borrower's default or breach under eny note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Ride.

Borrower
n Sy
y ﬂ f :"" - / "/ 0
Seal
Space below notary acknowledgment(s) intentionally left blank
MULTSTATE 1-4 FAMRY RIDER - Farmis Maa/Froddie Msa UNPORY INSTRUMENT %M Fl:n.;m
mmmm 201004143.8.0.0,400220001214Y M____ Page Jof 3

.

IlIIII“ | 'IIIIII




