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Mortgage

Definitions. Words used in multipl : sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 aur) 2}, Certain rules regarding the usage of words used in this
document are also provided in Section 13,

(A) “Security Instrument” means this docaraent, which is dated April 14, 2010, together with all
Riders to this document,

(B) “Borrower" is Erik Sgariglia and Yoshiko Mur:ita, Husband and Wife, as Tenants by the Entirety.
Borrower is the mortgagor under this Security Instruir nt

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Matonal Banking Association organized
and existing under the laws of the United States. Lender's addiess i= 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument

(D) “Note™ means the promissory note signed by Borrower and dated Ar:1l 14, 2010. The Note states
that Borrower owes Lender one hundred twenty nine thousand five hundiex! und 00/100 Dollars (U.S.
$129,500.00) plus interest. Borrower has promised to pay this debt in regulur Priodic Payments and
to pay the debt in full not later than May 1, 2020.

(E) "Property” means the property that is described below under the heading "Trausfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ard iate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0O Second Home Rider
13107248
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O Balloon Rider O Planned Unit Development Rider ® -4 Family Rider
0 VARider O Biweekly Payment Rider O Other(s) [specify]

(H) "Applicable Law” means all oontrollilig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, asscssments and

other charges that are imposed on Borrower or the Property by a condominium association, homeowners
as5,ni tion or similar organization.

(3) “Llessronic Funds Transfer”” means any transfer of funds, other than a transaction originated by
check, dizis; o similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumer, sur:ter, or magnetic tapo 5o as to order, instruct, or authorize a financial institution to
debit or credit u p-connt. Such term includes, but is not limited to, point-of-sale transfers, antomated
teller machine transs.ctj sns, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” meaxeitv.3¢ items that are described in Section 3.

(L) “Miscellaneous Proceeds " t wan'; any compensation, settlement, award of damages, or proceeds
paid by any third party (other thaw ipsusance proceeds paid under the coverages described in Section
3) for: (i) damage to, or destruction o<, t.ic Property; (ii} condemnation or other taking of all o any
part of the Property; (iii) conveyance in Liér- of condemnation; or (iv) misrepresentations of, or

omissions as to, the value and/or condition uf the Property

(M) “Mortgage Insurance " means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(N) “Periodic Payment " means the regularly scheduled zinust due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Sectsi*y Mnstrument,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 17.2.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), & they might be amended from
time to time, or any additional or successor legislation or regulation th; ~overns the same subject
matter. As used in this Security Instrument, RESPA refers to all requireru~uts ap restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan <523 not qualify as a
“federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Prorany, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securiiy Irst-ament,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayrieri( of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parce! ID Number:13-26-227-003-0000which currently has the address of 2851 N Christiana Ave [Stroet]
Chicago [City], Illinois 60618 [Zip Code) ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
sppurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall
al30 be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Fionerty.”

BORROWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgge. grant and convoy the Property and that the Property is unencumbered, except for
encumbrances of ‘e, Borrower warrants and will defend generally the title to the Property against
all claims and demar.ds. subject to any encumbrances of record.

THIS SECURITY INST.{UMENT combines uniform covenants for national use and non-uniform
covenants with limited variation’ by jurisdiction to constitute a uniform security instrurnent covering
real property.

Uniform Covenants. Borrower anc Lender covenant ang agree as follows:

1. Payment of Princlpal, Interest, Escros %.sms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intcs<s* on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Birrow=r shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note and thiz Security Instrument shall be made in U.S. currency,
However, if any check or other instrument reccived by I anider as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may rexvi.e that any or all subsequent payments due
under the Note and this Security Instrument be made in one o ninre of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank ¢’  treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose depor i+ are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desgnated in the Note or at such
other location as mey be designated by Lender in accordance with the notice niezisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payr:~zts are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficieat to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuss such nayment o
partial payments in the future, but Lender is not obligated to apply such payments at the t me s ach
peyments are accepted. If each Periodic Payment is applied as of its scheduled due date, theu J.anor
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowey riakes
payment to bring the Loan current, If Borrower does not do so within & reasonable period of time, Linder
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applia
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Notc and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be
epplied to each Periodic Payment in the order in which it became due, Any remaining amounts shall be
applied First to late charges, second to any other amounts due under this Security Instrument, and then
1o recav= tae principal balance of the Note.

If Lender re/ivves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to py “ay late charge due, the payment may be applied to the delinquent payment and the late
charge. If more U7« cne Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the regav.iant of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent thui 7.y excess exists after the payment is applied to the full payment of one or
more Periodic Paymente, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any piepiyment charges and then as described in the Note.

Any application of payments, insurs+.cc nroceeds, or Miscellaneous Procoeds to principal duc under the
Note shall not extend or postpone tLs due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower ska'. pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a smz#%e "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items whic) cap =ttain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payx.ients or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lerider in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Suion 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loco, Lnder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by "*zirower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 20 Londer all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for S=crow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lc44r may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any susia waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, when ang v/heie payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time perioZ as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall fur al’ prposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covsuant
and sgreement" is used in Section 9. If Borrower i obligated to pay Escrow Items directly, pursua=i to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righ's
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Funis zhall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or entity (10~iding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Z4v.x. Lender shall apply the Funds to pay the Escrow Itcms no later than the time specified
under RESPZ, Luador shall not charge Borrower for holding and applying the Funds, annuvally analyzing
the escrow accouvt, ur werifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law pe:mits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requir=e iuterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on thi Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lendr shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escov, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA.. I there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower 5 isquired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accridance with RESPA, but in no more than 12 monthly
payments. If there i8 a deficiency of Funds held in vscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay .0 Lender the amount nccessary to make up
the deficiency in accordance with RESPA, but in no more th#a 12 monthly payments.

Upon payment in full of all sums secured by this Security Instriment, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions aftributable
to the Property which can attain priority over this Security Instrument, ica# 2»2ld payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Asscs>ments, if any. To the
extent that thesc items are Escrow Items, Borrower shall pay them in the manrer ;rovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrataent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manr . asceptable
to Lender, but only so long es Borrower is performing such agreement; (b) contests the liex. in r,0rd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinior. or.rate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proce s
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordintir
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shal satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erocted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other bzzirds including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This imswi#nce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender rqriscs. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loan. To insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's
right to disaggier Dorrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower i pr.5; in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certificriioa and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such def srmination or certification. Borrower shall also be responsible for the
payment of anry fees imposed oy the Federal Emergency Management Agency in connection with the
review of any flood zone determing ion resulting from an objection by Borrower.

IfBorrower fails to maintain any of the ¢ sve ages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Le'1dvr is under no obligation to purchase any particular type
or amount of coverage. Therefore, such covers; ¢ shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the vou‘ents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained mig ht sirmificantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by’ L~oder under this Section 5 shall become
additional debt of Borrower secured by this Security Instrumcat. Thase amounts shall bear intorest at the
Note rate from the date of disbursement and shall be payable, wit' sv.ch interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall e subject to Lender's right
todisappmvesuchpoliciu,shaﬂimludenstanda:ﬁmongagcclme,andshdlmmebmderasmongagee
and/or as an additional loss payee. Lender shall have the right to hold the policies 4’ renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid pce miums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required b Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clruse and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lerde” may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agiee ip
writing, any insurance procceds, whether or not the underlying insurance was required by Lender, shaii
be applied to restoration or repair of the Property, if the restoration or repeit is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procosds, Lender shatl not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, wiin the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided e~ in Section 2.

If Borrowet abardons the Property, Lender may file, negotiate and settle any available insurance claim
and relatad mo. er~., If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offeroc to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the woti.x is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrowe: b=y assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount rot 10 exceed the ameuits unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other tha= thC right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Pruperty, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurav.ce prceeds cither to repair or restore the Property or to pay amounts
unpaid under the Note or this Security [ast-ument, whether or not then due.

8. Occupancy. Borrower shall occupy, estatiir'., and use the Property as Borrower's principal residence
within 60 days after the execution of this Secur.ty In=*rument and shall continue to occupy the Property
83 Borrower's principal residence for at least one yet ¢ after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonab iy 'vithheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Malntenance and Protection of the Propert; ; ‘aspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to dete.40.at+ or commit wasts on the Property.
Whether or not Borrower is residing in the Property, Borrower siiall maizssin the Property in order to
prevent the Property from deteriorating or decreasing in value due to its ondition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible; Porrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. If insurzcz or condemnation
procecds are paid in connection with damage to, or the taking of, the Property, Bz =ower shall be
responsible for repairing or restoring the Property only if Lender has released procecds foi such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a ceries of progress
payments as the work is completed. If the insurance or condemnation proceeds are not suff. cien! to repair
or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of 8icd
Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonask iz
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowez
notice at the time of or prior to such an interior inspection specifying such reasonable cause,
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misieading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence. :

8. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument, If
(a) Borrnwer fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is 4 l:gal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcecaert of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), e (c, Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonnble or app: ujviate to protect Lender's interest in the Property and rights under this Security
Instrument, including pr+ecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's uct.ons can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over tis Sowrity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its inter.s m the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy rroeeding. Securing the Property includes, but is not Limited to,
entering the Property to make repair 3, chunge locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other codr violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actios w der this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It 1¢-< zi3ed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 7 #%a!l become additional debt of Borrower secured
by this Socurity Instrument. These amounts shall bear inte=cs* at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Larder to Borrower requesting payment,

If this Security Instrument is on a leasehold, Botrower shall comrgly with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and th=-.ce title <hall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cotd’01 of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance ip fir 4, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from 1ae aorigage insurer
that previously provided such insurance and Borrower was required to make separat=i designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiume is<uired to
obtain coverage substantially equivalent to the Mortgage Insurance proviously in effect, a* a o8
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effer?, o an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance covezage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refindable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selectsd by Lender again becomes available, is obtained, and
Lender requires separately designatod payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrow:1 and Lender providing for such termination or until termination is required by Applicable Law.
Nothing i1 this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage I'isv ance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrover Joes not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers =vo!2ate their total risk on all such insurance in force from time to time, and may enter
into agreements with otlier parties that sharc or modify their risk, or reduce losses. These agreements are
on terms and conditiors it are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agrecm :nfe may require the mortgage insurer to make payments using any
source of funds that the mortgap< insurer may have available (which may include funds obtsined from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the fi.rep oivg, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a puition of Borrower's peyments for Mortgage Insurence, in
exchange for sharing or modifying the mortgage inware”s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shars of the
premiums paid to the insurer, the arrangement is often terard "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts thai 4 ower hay agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreementy #%%i not increase the amount Borrower
will owe for Mortgage Insurance, and they will not entitle Bor? wer to any refund.

(B) Any such agreements will not affect the rights Borrower has - I any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 o apy other law. These rights
may include the right to receive certain disclosures, to request and obta'n ;2ncellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated aatomaticr’«, snd/or to receive
arefund of any Mortgage Insurance premiums that were unearned at the time of rs+h cancellation
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds ave bro-ky
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ¢ f the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. Duriag
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti]
Lender has had an apportunity to inspect such Propesty to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs

ILLINOIS-Sirgle Famiiy-Fannis Maw/TFreddie Mac UNIFORM INSTRUMENT
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and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bommower any interest or camings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's scourity
would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the evout of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall k¢ ~ov lied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paiZ w Borrower.

In the event c{'» portial taking, destruction, or loss in value of the Property in which the fair market value
of the Properiy iz diately before the partial taking, destruction, or foss in value is equal to or greater
than the amount oy’ the sms secured by this Security Instrument immediately before the partial taking,
destruction, or loss in val¢, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrur=.i shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a} the totat 2mount of the sums secured immediately before the partial taking,
destruction, or loss in value divized by (b) the fair market value of the Property immediatety before the
partial taking, destruction, or loss in valus. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, Jr loss in value of the Property in which the fair market value
of the Property immediately before the part'al faking, destruction, or loss in value is less than the amount
of the sums secured immedintely before the pe.iiai taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellp.eovs Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sum: are then due.

If the Property is abandoned by Borrower, or if, after nutic~ bv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awarZ ic settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notic= i~ yiven, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair ftie Property or to the sums secured
by this Security Instrument, whether or not then due, "Opposing Party" ineuns the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has p tight of action in regard to
Miscellaneous Procoeds.

Borrower shall be in default if any action or proceeding, whether civil or ctimins; i= begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impuirmznt of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sue) a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or [ roce xding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or oiicr L:etarial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proverds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Preser.y
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

13510720
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12. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to releesc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities 1 Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver ui or preclude the exercise of any right or remedy.

13. Joint acd *everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tha Be.rower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Scearity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing
this Security Instrum~at #.aly to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Securily instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) a52s¢s that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommod.ti s with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 12, 7y Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumex* i~ writing, and is spproved by Lender, shall obtain all of
Borrower’s rights and benefits under this Svevrily Instrument. Borrower shall not be released from
Borrower's obligations and liability under this £ ccuritv Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this S icuri'y Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns o L-ader.

14, Loan Charges. Lender may charge Borrower fees for servces performed in connection with
Borrower's default, for the purpose of protecting Lender's intures! in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, prv,perty inspection end valuation fees.
In regard to any other fees, the absence of express authority in this S.curitv Instrument to charge a specific
fee to Borrower shall not be construed as & prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Zrnlicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law i5 firally interpreted so
that the interest or other loan charges collected or to be collected in connection wir. inc Loan exceed the
permitted limits, then: (s) any such loan charge shall be reduced by the amount necessuy to reduce the
charge to the permitted limit; and (b) any sums already collected from Botrower which exceer’a nermitted
limits will be refunded to Borrower. Lender may choose to make this refind by reducing Jhe r.ircipal
owed under the Note or by making a direct payment to Borrower. If a refund reduoes principe’, tho
reduction will be treated as a partial prepayment without any prepayment charge (whether or ot 4
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mads b
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge,
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18. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
chaugeofaddress,thenBomwetshﬂlonlymponachmgeofaddmsﬂ:mughmatspeclﬁedprooedmn
There 1.ay be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hervip us'ess Lender has designated another address by notice to Borrower, Any notice in connection
with this Seczs; Instrument shall not be deerned to have been given to Lender until actually received
by Lender. If any 07iice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirzment will satisfy the corresponding requirement under this Security Instrument.

18. Governing Law; Sovur=bllity; Rules of Conatruction. This Security Instrument shall be governed
by federal law and the law of t= jurisdiction in which the Property is located. All rights and obligations
contained in this Security Insuroae i are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or ir=glicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be constru»d as a prohibition ageinst agreement by contract. In the event that
any provision or clause of this Security ing'rument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of tiis Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of tt ¢ masculine gender shall mean and include
comspondmgneuterwords orwordsofthefemmm..gcmer (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" y#/es sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the o'z end of this Security Instrument,

18. Transter of the Property or a Beneficlal interest in Borrower. Asse! in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, inzludivg, but not 1|mmd to, those
beneficial interests transferred in a bond for deed, contract for doed, installin.at sales contract or escrow
agroement, the intent of which is the transfer of title by Borrower at a future da*: 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (o= if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transfezred) withow: Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sex urity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohubtited av
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provies
a period of not less than 30 days from the date the notice is given in accordance with Section 15 withi»

1353107248
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which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c) en*ry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lexder all sums which then would be due under this Security Instrument and the Note as if no
acceleratica uad occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurr ! in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property “.sp.ction and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Projwe:ty and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably requice t2 assure that Lender's interest in the Propesty and rights under this Security
Instrument, and Borrowar's ~bligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwiss provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cpe<.3¢8 in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified ch.ui:, bank check, treagurer's check or cashier's check, provided any
such check is drawn upon an institui'on whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Trans{er. Joon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remair| fv Iv effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the cas i acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noti e of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be s0'a vne or more times without prior notice to
Borrower, A sale might result in a change in the entity (<arwn as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Ins:a».iont and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, 2.4 4 pplicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the 'Jzie. Ifthm is a change of the Loan
Servicer, Borrower will be given written notice of the change which wi'i stite the name and address of
the new Loan Servicer, the address to which payments should be made aud ap7/ other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is scad iind thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage uap servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L¢ an Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuau #5 t
Security Instrument or that alleges that the other party has breached any provision of, or any dviy wwed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afford »d
the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
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opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envizonmental Law" means federal laws and laws of the jurisdiction where the Property is located
that reiaie L0 health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response 7tin, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmeatz, Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmente: Cl.snup.

Borrower shall not ca'.se or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall oot
do, nor allow anyone elss w do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an En rirc azsntal Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates e condition that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the prestnce, use, or storage on the Property of small quantities of
Hazardous Substances that are generuliy cerognized to be appropriate to normal residential uses and to
maintenance of the Property (including, Gur v limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written uc uce of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ageucy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, a, rpilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condif:or: caused by the presence, us¢ or release of
8 Hazardous Substance which adversely affects the value of the Prurarty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Boscower 2l prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing here n shal’ create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as foVows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accele xtion following
Borrower's breach of any covenant or agreement in this Security Instrument (by? not nvior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice thal) specify:
(n) the default; (b) the action required to cure the default; (c) a date, not less than 30 Gay” \om
the date the notice is given to Borrower, by which the default must be cured; and (d) that is'jore
to cure the default on or before the date specified in the notice may result in acceleration of (ae
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the default iy not cared on or before the date specified

. 13107248
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In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not imited to, reasonable sttorneys' fees and costy of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing; this Security Instrument, but only if the fee is paid to a third party for services rendered and
the chuagirg of the fee is permitted under Applicable Law,

24, Waiver 71 ifomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights uniie wnd by virtue of the Illinois homestead excmption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence

of the insurance covezage i»quired by Borrower's agreement with Lender, Lender may purchase insurance

at Borrower's expense to rotzct Lender's interests in Borrower's collateral. This insurance may, but need j
not, protect Borrower's interest=. The coverage that Lender purchases may not pay any claim that Borrower |
makes or any claim that is mad= a7,anst Borrower in connection with the collateral. Borrower may later i
cancel any insurance purchased by Lz, but only after providing Lender with evidence that Borrower -
has obtained insurance as required b’ Borrower's and Lender's agreement, If Lender purchases insurance

for the collateral, Borrower will be respnsible for the costs of that insurance, including interest and any

other charges Lender may impose in conneticn vith the placement of the insurance, until the effective

date of the cancellation or expiration of the in-y cance. The costs of the insurance may be added to

Borrower's total outstanding balance or obligation. Tae costs of the insurance may be more than the cost

of insurance Borrower may be able to obtain on its swn.

BY SIGNING BELOW, Bormower and agrees to Uic *2rms and covenants contained in this Security

Instrument and in any Rider by Botrower and receid.d with it.
Borrower
. 1
|
4o +
te
Seal ‘
M e
Yoshiko Murata Date
Seal
13583107248
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Acknowledgment
State of Nlinois
County of Cook

This instrument was acknowledged before me-on _%ELL by
Enk %jar: jl’-‘a foshiito Juyat

m—%ﬁM Hsasro

My commission expires: (o /14/( 92

OFFICIAL SEAL
MIGUEL ALCACIO
NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES:10/20/13

e e A,
i AT AP

Space below notary acknowledgment(s) intentionally left blank
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STREET ADDRESS: 2851 N. CHRISTIANA AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-26-227-003-0000

LEGAL DESCRIPTION:

LOT 46 IN BLOCK 3 IN HENRY WISNER’S SUBDIVISION OF LOTS 8 AND 9 IN BRAND'S SUBDIVISION
OF THE NORTHEAST 1/4 OF SECTION 26 TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

CLEGALD
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of April, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Doed of Trust, or Security Deed (the "Security
Instrum~ot") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
JPMorger Chase Bank, N.A. (the "Lender”) of the same date and covering the Property described in the
Security “astment and located at:

2851 N Christiana Ave, Chicago, IL 60618
[Property Address]

1-4 Family Covenantr. I: addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Sxaer covenant and agree as follows:

(A) Additional Propeny Gvoject to the Security Instrument. In addition to the Property
described in the Security Instrurrzus, the following items now or hereafter attached to the Property
to the extent they are fixtures arv added to the Property description, and shall also constitute the
Property covered by the Security Ins ruraent: building materials, appliances and goods of every nature
whatsoever now or hereafter located in. or, o7 used, or intended to be used in connection with the
Property, including, but not limited to, thesifor the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light; fire srevvention and extinguishing apparatus, security and
access control apperatus, plumbing, bath tubs, \vater heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drye's, 7.#wnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mir orr; rabinets, paneling and attached floor
coverings, all of which, including replacements and adaitior. thereto, shall be dsemed to be and
remain a part of the Property covered by the Security Instrursers. All of the foregoing together with
the Property described in the Security Instrument (or the leax<i0ld estate if the Security Instrument
is on 8 leasehold) are referred to in this 1-4 Family Rider and the Sec irity Ipstrument as the "Property.”
(B) Use of Property; Compliance with Law. Borrower shall not scrk + gree to or make a change
in the use of the Property or its zoning classification, unless Lender has agree” s writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremezy, of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not all sw axy lien
inferior to the Security Instrument to be perfected against the Property without Lenders pa. written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for which insurance is required by Section 3,

(E) "Borrower’s Right to Reinstate” Deleted. Section 19 is deleted.

1353107248
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower’s occupancy of the Property is (are)
delcted.

{G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and *2 execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lcasc”
skali m.ean "sublease” if the Security Instrument is on & leasehold.

(H) Asr.igment of Rents; Appointment of Recelver; Lender in Possession. Borrower
absoluteiy 7.6 unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Propeicy, rvgardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's a7ants to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lende: or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrowei zutice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
hes given notice to the te:iar.(s} that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitties an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to 3orsower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lenv.g» only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled tc coliect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Propert; shll pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand o the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender' a7,¢nts shall be applied first to the costs of taking
control of and managing the Property and collecting lhc R.pts, inchuding, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair and .x<intenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and th“n .o the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appuiated re2=iver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be enttled t~ have a receiver appointed
to take possession of and manage the Property and collect the Rents aruy srofits derived from the

Property without any showing as to the inadequacy of the Property as sueusi®y.
If the Rents of the Property are not sufficient to cover the costs of taking conirc I of and managing the

Property and of collecting the Rents any funds expended by Lender for such purpusss shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to S7ction 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment uf ‘. Rents
and has not performed, and will not perform, any act that would prevent Lender from exerzisiug its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, tale
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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occurs, Any application of Rents shall not cure or weive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.”

(1) Cross-Default Provision, Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Space below notary acknowledgment(s) intentionally left blank
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