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Mortgage

Definitions. Words used in multiple setion: of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and Z1. Cirtain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument” means this documext which is dated April 9, 2010, together with all Riders
to this document.
(B) “Borrower” is ADELE F. TESTORE, Unmarrica "¥oynan. Borrower is the mortgagor under this
Security Instrument,
(C) “Lender" is JPMorgan Chase Bank, N.A.. Lender is a Natiup:i Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Agri’ 7. 2010, The Note states
that Borrower owes Lender seventy nine thousand three hundred fifty and (4200 Dollars (U.S.
$79,350.00) plus interest. Borrower has promised to pay this debt in regular P.ricdic Payments and
to pay the debt in full not later than May 1, 2025.

(E) "Property” means the property that is described below under the heading "Transicr of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Yatr
charges due under the Note, and ail sums due under this Security Instrument, plus interest.

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider O Second Home Rider
)
11e7ee0
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O Balloon Rider O Planned Unit Development Rider 01 1-4 Family Rider
D VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and sdministrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(T) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
o&adm;uﬂﬂmimpmedemmthehopeﬁybyawndomhimmodaﬁomhomm
associziun or similar organization.

(J) “Electroric Sunds Transfer” means any transfer of funds, other than 8 transaction originated by
check, draft, ox 7milar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comyat<c, or magnetic tape 50 as to order, instruct, or authorize a financial institution to
debit or credit an accovsii: Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactic-i4, ‘ransfers initiated by telephone, wire transfers, and sutomated clearinghouse

(K) “Escrow Items" means thoce #.oms that are described in Section 3.

(L) “Miscellaneous Proceeds™ mear s am;’ compensation, settlement, award of damages, or procseds
paid by any third party (other than insuivi procecds paid under the coverages described in Section
5) for: (i) darage to, or destruction of, tic Piuperty; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyancs in lieu o andemnation; or (iv) misrepresentations of, o
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Y ender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amcr dxe for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Securit; Jus/rument.

(O) “RESPA " means the Real Estate Scttlement Procedures Act iz U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as th>y might be amended from
timetotime,oranyaddiﬁmnlornmmmlegislaﬁonmmgulaﬁonﬂm{wmtheumembjoct
matter.AsusedinthisSecurityInm:ment,RBSPAwfmtoallrequiremem.ar:lreau'icﬁonsmat
are imposed in regard to 8 "foderally related mortgage loan" even if the Loan doz2 2ot qualify as »
"fedecally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Proper’y, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security lnstoment.

Transfer of Rights In the Property. This Security Instrument secures to Lender: (i) the repaymet #f
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

P

1890279520
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Bomrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 14-16-300-030-1006which currently has the address of 713 W MONTROSE AVE
3W [Street] CHICAGO [City], Illinois 60613 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter evected on the property, and all easements,
ccs.mdﬁxﬂrunowmheruﬂcrapaﬂoﬂhepmpmﬂmplwemenmmdnddiﬁmshaﬂ
also be covera by this Security Instrument. Al of the foregoing is referred to in this Security Instrument
as the "Propaxiy.”
BORROWER CJVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, ;mkmdoonveythePropeﬂymdﬂntthePropeﬂyismmcumbemd,aceptfor
encumbrances of recora. Morrower warrants and will defend generally the title to the Property against
all claims and demands, #401%:t to any encumbrances of record.

THIS SECURITY INSTRUM-ZNT combines uniform covenants for national use and non-uniform
covenants with limited variations oy jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lex der covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow ite:oz, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interes: 2. ‘ne debt evidenced by the Note and any prepayment
charguandlatechugesduemdeﬂheNote.BmmslmllalsopayﬁmdsforEsmetmspursumt
to Section 3, Payments due under the Note and this Sec urity Instrument shali be made in U.S. currency.
However, if any check or other instrument received by Luzdu 18 psyment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may requus it any or all subsequent payments due
under the Note and this Security Instrament be made in one ov mie<e of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank chec, t-casurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposiis 42 insured by a foderal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymentsmdeemedrweivedbylmderwhmmeivedatmplocaﬁondmwwdintheNoteoratsuch
other location as may be designated by Lender in accordance with the notice piovisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paym.en®. are insufficient
to bring the Loan current, Lender may accept any payment or partial payment insuffi sien to bring the
Loan current, without waiver of any rights hereumder or prejudice to its rights to refuse sw h payment or
partial payments in the future, but Lender is not obligated to apply such payments at the tim: such
paymeutsmaceeptdIfeachPeriodicPaymentiupplieduofitxscheduﬂedduedm,men!.;odsx
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower r.ar2s
paymenttobringtheLmncmnh]meowerdoesnotdosowiﬂmuremmblepcriodofﬁme, Lencier
shalleitheupplymhﬁmdsorreunnmmtoBonowetIfnotappliedearlier,suchﬂmdswillbenpplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

‘/ 1010270520
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instniment.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
aoceptod and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note, (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce th- pncipal balance of the Note.

If Lender recei ¢s = payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay av'v ‘o> charge due, the payment may be applied to the delinquent payment and the late
charge. If more the.i or.2 Petiodic Payment is outstanding, Lender may apply any payment received from
Bormower to the repayneu. of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that unv e~cess exists after the payment is applied to the full payment of one or
more Periodic Payments, suck ~zcess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaviocut charges and then as described in the Note.

Any application of payments, insuraz.ce pro-eeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the du s dato, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shali o2 *0 Lender on the day Periodic Peyments are due under
the Note, until the Note is paid in full, a sum (tl.c "¢7.ads") to provide for payment of amounts due for:
(a) taxes and assessments and other items which car attain priority over this Security Instroment as a
lien or encumbrance on the Property; (b) leaschold payrsent: or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender u=d~: Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Len~: 7. lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectirz 2 These items arc called "Escrow
Items." At origination or at any fime during the term of the Loan, I <s2sr may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrsear, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furmish to Lracor all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Esc:ow )*ams unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lence: vy waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sur’s wiiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and whars puyable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender ind, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time periog as Zcader
may require. Borrower's obligation to make such payments and to provide receipts shall for al. purozes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "cor epuat
and agroement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuan? ¢
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to

ya

' 1810279620
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amonnts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESFA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sna!! oe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclwmy; Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. V.erder shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lener 202!l not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or erfiing the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Zeader to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interr 2. o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Furs. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender suwls give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 9fined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. I t).er= is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as rog.<cd by RESPA, and Borrower shall pay to Lender
thenmountnecesmyhomnkeuptheshmugemmdmm vrith RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escro'v, as defined under RESPA, Lender shall notify
Borrower a3 required by RESPA, and Borrower shall pay tc Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 :ponthly payments.

Upon payment in full of all sums secured by this Security Instramer.(, * snder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and .mpositions attributable
to the Property which can attain priority over this Security Instrument, leaseh]” reyments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Asseswnicrts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provi:ied in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrumsit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aroptable
to Lender, but ontly so long as Borrower is performing such agreement; (b) contests the lien in gnod feith
by,ordefendsagamstenforcmmtofmchenm, legal proceedings which in Lender’s opinion opeat.
toprwenttheenfowunmuoftlmhenwhllcﬂlosepmoeedmgsmpmdmg,bmonlymlmhpm!
are concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender
thehentothuSecuntylnsuument.IfLendademuﬂutmyputofﬂmPNpMyusubjecttoahen

1810270620
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which can ettain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against logs by fire, hazards included within the term "extended coverage,” and any
other hazards xcluding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurezsc 2aall be maintained in the amounts (including deductible levels) and for the periods that
Lender require-. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, The ins.nce carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove ttor.rwer's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay:. i ronnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification s=q tracking services; or (b) a one-time charge for flood zone determination
and certification services and r-sequent charges each time remappings or similar changes occur which
reasonably might affect such deteruuvation or certification, Borrower shall also be responsible for the
payment of any fees imposed by the r'zeeral Emergency Management Agency in connection with the
review of any flood zone determination rsuling from an objection by Borrower.

If Borrower fails to maintain any of the covera¢es described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lenc'ar 11 vader no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage s*.-1! cover Lender, but might or might not protect
Bomower, Borrower's equity in the Property, or the contruis of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than vas previously in effoct, Borrower acknowledges
that the cost of the insurance coverage so obtained might i mi‘icantly exceed the cost of insurance that
Borrower could have obtained. Amry amounts disbursed by Ler der under this Section § shall become
additional debt of Borrower secured by this Security Instrument. Taee smounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with suc’ ir.terest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of soch policies shal, b srioject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall nur s ) ender as

and/or as an additional loss payee. Lender shall have the right to hold the policies and zen~ wal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiarns und renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by I.eader, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause und shall
name Lender as mortgagee and/or es an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender wary
meke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree ii:
writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

; ' f j 1010779820
ILLINQIS-Bingle Family-Farnie MewFredde Mac UNIFORM INSTRUMENT Form 3014 101
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the work hag been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appliad to the sums secured by this Security Instrument, whether or not then
due, with the <xcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided fcs in Lsection 2,

If Borrower abar ov's the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 7 8orrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seiie a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is siven. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereoy assigns to Lender (a) Borrower's rights to any insurance proceeds ir: an

amount not to exceed the antounts ympaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than th r'gh¢ to any refund of uncamned premiums paid by Borrower) under
all insurance policies covering the Property; insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance pioceexds eithter to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrvinent, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, #.« use the Property as Borrower's principal residence
within 60 days after the execution of this Security instrument and shall continue to occupy the Property
a3 Borrower's principal residence for at least one year afte ¢ the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wiideld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; in# pections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorr ¢ r commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall i=aintain the Property in order to
prevent the Property from deteriorating or decreasing in vatue due to its cond tion. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, borirer shall promptly
repair the Property if damaged to avoid further deterioration or damage. If insunnce 2+ rondemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borror == shall be
responsible for repairing or restoring the Property only if Lender has released proceeds fur stch purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriz; of neogress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficien’ to r pair
or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sucl
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shal! give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

A
1510279520
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenents and agreements contained in this Security Instrument, (b)
there is a le, | proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Securs; Instrument (such as a procoeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcement «f s lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Pon ower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriz. t) protect Lender’s interest in the Property and rights under this Security
Instrument, including proir turg end/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actiors ran include, but ere not limited to: (g) paying any sums secured by a lien
which has priority over this Securit Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in b Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procer2ing. Securing the Property includes, but is not limited to,
entering the Property to make repairs, che nge iocks, replace or board up doors and windows, drain water
from pipes, climinate building or other code v 10):tions or dangerous conditions, and have utilities turned
on or off. Although Lender may take action und 1 this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agre~-* that Lender incurs no liability for not taking any
or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shal’ Fccome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest u4 {0 Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lends: #. Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply 7vit’1 all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee e sha' not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition ot making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in etier.c. i¥, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the o ortzage insurer
that previously provided such insurance and Borrower was required to make separately c'evignated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reoired to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insuranoe previously in effect, frm an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance covereyr
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will acoept, use and
retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loas reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

1810279620
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separatcly designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designatod payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower an’ L.ender providing for such termination or until termination is required by Applicable Law.
Nothing in tns Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insuraice reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower d- ¢ 7.0t repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalust *:ir total risk on all such insurance in force from time to time, and may enter
into agreements with other pr.ctizs that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that » < satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thesengreememmvreqmrethemoﬂgagemmtomukepaymenhusmgany
source of funds that the mortgage ingr.ier may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any our chaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portior. o Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’; rick, or reducing losses. If such agreement
prowdesthatanaiﬁhateofLenderukesashnreofthekwer‘snskmcxchmgcforashnreofthe
premiums paid to the insurez, the arrangement is often term 3d * captive reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Boiz ov/<> has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will 0% increase the amount Borrower
will owe for Mortgage Insurance, and they will not entitle Borrowe %5 any refund.

(B) Any such agreements will not affect the rights Borrower has - if au’ - with respect to the
Mortgage Insurance under the Homeowaers Protection Act of 1998 or any »%sr law. These rights
may include the right to receive certain disclosures, to request and obtain cance”2stion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, <=2/or to recelve
a refund of any Mortgage Insurance premiumns that were unearned at the time of such concellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereh,
assigned to and sha!l be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti]
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs

/_\
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and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be app!.ed ‘o0 the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Prower.

In the event of a pex 0] taking, destruction, or loss in value of the Property in which the fair market value
of the Property imins<i»isly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the ;o secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrurnent sh-1i oe reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the tota” anorrat of the sums secured immediately before the partial taking,
destruction, or loss in value divided py (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in valv2. Aivy balance shall be paid to Borrower.

In the event of a partial taking, destruction, o7 lo's in value of the Property in which the fair market value
of the Property immediately before the partial tain:y, Zestruction, or loss in value is less than the amount
of the sums secured immediatety before the partial & wing, destruction, or loss in value, uniess Borrower
md Lender otherwise agree in writing, the Miscellaneors riaceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara i citle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is giva, Lender is suthorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of th~ I'roperty or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party” mer.as \he third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has » righic of action in regard to
Miscellaneous Procoeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Lszvn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o5 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such & Jefs"!t and,
if accelerstion has occurred, reinstate as provided in Section 19, by causing the action or proc sedir.g to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other me’arial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeis of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Propertv
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceods that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

ILLINOIE-Bingle Family-Fannie Mas/Fradds Mac UNIFORM INSTRUMENT Form 3014 104
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
smortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Svocessors in Interest of Borrower or in amounts Iess than the amount then due, shall not be
a waiver o or zreclude the exercise of any right or remedy.

13. Joint and Scveal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borow xr's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Sec.ity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing
this Security Instrument or.iy ¢~ mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodatiory suith regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, au;* Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in =.%ng, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security irstrument. Borrower shall not be released from
Borrower's obligations and liability under this Secur ity Inetrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secur’ty Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lende:.

14, Loan Charges. Lender may charge Borrower fees for services nerformed in connection with
Borrower's default, for the purpose of protecting Lender’s interes: in .k Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, proger'y inspection and valuation fees.
Inregard to any other fees, the absence of express authority in this Secyziry Ins*ment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of s xch 122, Lender may not
charge fees that are expressly prohibited by this Security Instrument or by ApplirzNle Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fizall; interpreted so
that the interest or other loan charges collected or to be collected in connection with tixe Loan exceed the
permitted limits, then: (a) any such loan chargo shall be reduced by the amount necessar;’ 17 reduce the
charge to the permitted limit; and (b) any surns already collected from Borrower which exceeded yervitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prinosral
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treatod as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

ya
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18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to anty one Borrower shalt constitute notice to all Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be anly one designated notice address under this Security Instrument at any one time. Any
notice to Lande. shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein ur.icse Lender has designated another address by notice to Borrower, Any notice in connection
with this Securit ¢ J-rument shall not be deemed to have been given to Lender until actually received
by Lender. If any ritic; required by this Security Instrument is also required under Applicable Law, the
Applicable Law requir ..y will satisfy the corresponding requirement under this Security Instrument.
16. Govening Law; Sever b/iitv; Rules of Construction. Thia Security Instrument shall be governed
by federal law and the law o< we jurisdiction in which the Property is located. All rights and obligations
containod in this Sceurity Instrum(mt 4 subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or izaplici*tv allow the parties to agree by contract or it might be silent,
but such silence shall not be construed a: a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrim mt or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this ' scutity Instrument or the Note which can be given effoct
without the conflicting provision.
As used in this Security Instrument: (a) words of the m‘scul’ne gender shall mean and include

ing neuter words or words of the feminine geude:, (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may” gives zole discretion without any obligation to
take any action.

17. Botrower’s Copy. Borrower shall be given one copy of the Note ard of this Security Instrument,

18. Transfer of the Property or a Beneficial interest in Borrower. As user’ i ihis Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, incluoing, bt not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment raes contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date wa rurchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (cr if Sarrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without L=ader's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurily
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited ov
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within

- 1810279820
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which Borrower must pay 21l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right fo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceleration had accurred; (b) cures any default of any other covenants or sgreements; (c) pays all
expenses incurrer’ m enforcing this Security Instrument, including, but not limited to, reasonable attormeys'
fees, property insporion and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Propexiy <o rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require i0 “ssvre that Lender's interest in the Property and rights under this Security
Instrament, and Borrower's <o) gation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwiz< provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expeiase.s = one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; () certified check, hauk check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution 'vhose deposits are insured by & federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain tuil; ¢ Tertive as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of 7.-~2leration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grivvancs. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold 2% or more times without prior notice to
Borrower. A sale might result in a change in the entity (know~ 7 the "Loan Servicer") that collects
Periodic Psyments due under the Note and this Security Instru.v.0* =nd performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and A7 icable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Notr. 1£there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stric-the name and address of
the new Loan Servicer, the address to which payments should be made and a'v otrr information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold 8.4 thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loaa rvi<ing obligations
to Borrower will remain with the Loan Servicer or be transfetred to a successor Loar. ervicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either ar
individual litigant or the member of a class) that arises from the other party's actions pursuant i-(vis
Security Instrument or that alleges that the other party has breached any provision of, or any duty cwed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (wit's
such notice given in compliance with tho requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemod to be reasonable for purposes of this paragraph. The notice of acceleration and

)
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opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate t-. be.lth, safety or environmental protection; (c) "Environmenta} Cleanup"” includes any
response action, ssmedial action, or removal action, a8 defined in Environmental Law; and (d) an
“Environmenta] Cor dition" means a condition that can cause, contribute o, or otherwise trigger an
Environmental Cleraw .

Borrower shall not cawe ur permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcsse any Hazardous Substances, on or in the Property. Borrower ghall not
do, nor allow anyone else o o, aaything affecting the Property (s) that is in violation of any Environmental
Law, (b) which creates an Environineate! Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a conr.don that adversely affects the value of the Property. The proceding
two sentences shall not epply to the presiince, use, or storage on the Property of small quantities of
Hazardous Substances that are generally 12c0z2ized to be appropriate to normal residential uses and to
maiptenance of the Property (including, but 2% fizzited to, hazardous substances in consumer products).

Bortrower shall promptly give Lender written notic: i (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatoty agency ri« piivate party involving the Property and any
Hazardous Substance or Environmental Law of which L'orrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any ¢pi'ling, leaking, discharge, reiease or threat
of release of any Hazardous Substance, and (c) any condition cavsed by the presence, usc or release of
a Hazardous Substance which adversely affects the vatue of the Prope».y If Borrower learns, o is notified
by any governmental or regulatory authority, or any private party, the< aiy removal or other remediation
of any Hazardous Substance affecting the Propesty is necessary, Botrowar shall ~romptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sl all corate any obligation on
Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as foil sw.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevathi: following
Borrower's breach of any covenant or agreement in this Security Instrument (but nc? prie~ to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice sha!( spe cify:
(n) the default; (b) the action required to cure the default; (c) a date, not less than 30 days ir.as
the date the notice is given to Borrower, by which the default must be cured; and (d) that faflar
to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

' 10279620
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in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrament without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not imited to, reasonable atterneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the chargin; of the fee is permitted under Applicable Law.

24. Walver of ‘107sstead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under a2 v virtue of the Illinois homestead exemption laws.

25. Placement of Coil iv al Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage r-qv.ed by Borrower's agreement with Lender, Lender may purchase insurance
at Borrowert's expense to proter.¢ I.ender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, Th~ coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made ag».ss2 Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, Ut only after providing Lender with evidence that Borrower
has obtained insurance as required by Boirower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsit ie for the costs of that insurance, including interest and any
other charges Lender may impose in connectior. wib the placement of the insurance, until the effective
date of the cancellation or expiration of the insurar.c ;. The costs of the insurance may be added to
Borrowet's total outstanding balance or obligation. The rums of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the teiirv. ard covenants contained in this Security
Instrument and in any Rider executed by Borrower and recordec viil: it.

(i g
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Acknowledgment

State of INinois

County of Cook _ l l

This instrument was acknowledged before me on "‘I ‘l’m by

Adele T Tedore

PP S B o i e e o

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 08213

AP S i PP,

$ :
, $ KELLY M KNAPP 1
[ g :
$ '

olary
iy RPN -
(Seal)

Space below notary acknowledgment(s) intentionally left blank
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STREET ADDRESS: 713 WEST MONTROSE AVENUE : UNIT 3W
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-16-300-030-1006

LEGAL DESCRIPTION:

UNIT 3-W, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE, HEREINAFTER
REFERRED TO AS PARCEL: LOT 22 IN COUNTY CLERK’'S DIVISION OF LOTS 8, 9, AND 24 IN C. U.
GORDON'S ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISION OF LOTS 5, 6, 23 AND 24
AND THAT PART OF VACATED STREET LYING BETWEEN SAID LOTS IN SCHOOL TRUSTEES' SUBDIVISION
OF FRACTIONAL SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TQO DECLARATION OF CONDOMINIUM MADE BY
BANK OF RAVENSWOOD, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED
DECEMBER 15, 1976 AND KNOWN AS TRUST NUMBER 2455, RECORDED JUNE &, 1977 AS DOCUMENT
23959592; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL CHY PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQOF AS DEFINED AND
SET FORTH IN SAID LZCLARATION AND SRUVEY}, IN COOK COUNTY, ILLINQIS.

CLEGALD
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- Condominium Rider

THIS CONDOMINIUM RIDERis made this 9th day of April, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower “') to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security "~strument and located at:

713 W MONTROSE AVE 3W, CHICAGO, IL 60613
[Property Address]

The Property incladcs = unit in, together with an undivided interest in the common clements of, a
Condominium Project knean as:

7:1-713 Montrose Condominium Association
(Name of Condominium Project]

(the “Condominium Project”). If the own=:: association or other entity which acts for the Condominium
Project (the “Owners Association ™) hol s tit:e to property for the benefit or use of its members or
shareholders, the Property also includes Bo: rovrer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

Condominium Covenants. In addition to the coven ints and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fo'iows:

A. Condominium Obligations. Borrower shall perform al( o/ Rorrower’s obligations under the
Condominium Project's Constituent Documents. The “Constiue:t Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (1i> ov-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, ‘wh.n due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & eene:ally accepted insurance
carrier, 8 “Master” or “Blanket” policy on the Condominium Project which is «tsfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveis), to: the periods, and
against Joss by fire, hazards included within the term “Extended Coverage, ” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurii<, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly primizun
installments for propesty insurance on the Property; and (i)} Borrower's obligation under Section J ¢
maintain property insurance coverage on the Property is deemed satisfied to the extent that the reqricad
coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

Ja\
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In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
{oss to the Property, whether to the unit or to common elements, any procoeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shalt take such actions as may be reasonable to insure that the
Owners Associstion maintains a public Liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condem~:.stion. The proceeds of any sward or claim for damages, direct or consequential, payable
to Borrov.et i~. connection with any condemnation or other taking of all or any part of the Propetty,
whether of th urit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned sr.J ~hall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Irsm.paut as provided in Section 11.

E. Lender's Prior Conseui Borrower shall not, except after notice to Lender end with Lender’s prior
written consent, either parti‘1o; or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Projest, excent for abandonment or termination required by law in the case of
substantial destruction by fire or oth.er casualty or in the case of a taking by condemnation or eminent
domain; (ii) sy amendment to any grovision of the Constituent Documents if the provision is for the
cxpress benefit of Lender; (iii) termina ton ¢f professional management and assumption of
self-management of the Owners Associatior;; o~ (iv) any action which would have the cffect of rendering
the public liability insurance coverage mainiu-zeC by the Owners Association unacceptable to Lender.
F. Remadies. If Borrower does not pay condomiiinim dues and assessments when due, then Lender may
pay them. Any amounts disbutsed by Lender under this paagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Yor<ver and Lender agree to other terms of
payment, these amounts shall bear interest from the date of 2 bursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower »»;v-sting payment.

BY SIGNING BELOW, Botrower accepts and agrees to the terms aud ¢ venants contained in this

é ;Zé,é / i@u %D?ﬁ /0

Space below notary acknowledgment(s) intentionally left blank
£
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