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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 1, 2070, is made and executed between Monserrate
Hernandez, whose address is 2530 W. Augusta Bivd., Chicago, I 41622 (referred to below as "Grantor™) and
Inland Bank and Trust, whose address is 2805 Butterfield Road, Su'*z"200, Oak Brook, IL 60523 (referred to
below as “Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Sepirinber 26, 2003 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Recorded December 18, 2003 as Document No. 0335242284; Modification cf Mortgage dated October 1,
2007 and recorded November 5, 2007 as Document No. 0730957036; Modiication of Mortgage dated
April 1, 2008 and recorded May 8, 2008 as Document No. 0812957001; Modificat'on »f Mortgage dated
April 1, 2009 and recorded July 23, 2009 as Document No. 0920457135; Modificatici: »: Mortgage dated
August 1, 2009 and recorded December 8, 2009 as Document No. 0934257136.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property lucued in Cook
County, State of lllinois:

LOT9IN BLOC?IN CARTER'S RESUBDIVISION OF BLOCKS 1, 3-5, 7-11, 13-15 AND LOTS 2, 4 AND 5
OF BLOCK 17 ALL IN CARTERS SUBDIVISION OF BLOCKS 1-4 AND 7 OF CLIFFORD ADDITION TO
CHICAGO, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1016 N. California Ave., Chicago, IL 60622. The
Real Property tax identification number is 16-01-312-024-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The principal amount of the existing Mortgage has been increased on the date of this Moadification of
Mortgage from $286,000.00 to $4,800,000.00.

The definition of the "Note™ as described in the "Mortgage™ shall be hereby deleted and W by the
A

3
34 CT7




1011241061 Page: 2 of 10

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
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following: SEE ATTCHED EXHIBIT "A" RIDER.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lende: in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Mudffication. If any person who signed the original Mortgage does not sign this Modification,
then all persons sigrivg below acknowledge that this Modification is given conditionally, based on the
representation to Leviuei that the non-signing person consents to the changes and provisions of this
Modification or otherwisc 4! not be released by it. This waiver applies not only to any initial extension or
modification, but also to all suz subsequent actions.

GRANTOR ACKNOWLEDGES hAV'*G READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TZRMS. THIS MODIFICATION OF MORTGAGE 1S DATED FEBRUARY 1,
2010.

GRANTOR:

X_
Authorized Sigder
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF m QMM' _ )
COUNTY OF LD pa CZ) 2 )

On this day before (ne, the undersigned Notary Public, personally appeared Monserrate Herandez, to me
known to be the indiviZua described in and who executed the Medification of Mortgage, and acknowiedged
that he or she signed the taxvlification as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and offic!2. seal this 024,51';— day of \9' «f/KnM af ,20/0 .
By /V/mﬁk /D KC’M/ ﬂz,/ Residing at
Nomc In and for the State of s @ 2 20 OFFICIAL SEAL
My commission expires f -f I/ £ '%%A:YUPEBIUAC ?TATEOAFTL{-NEOISS
$ MY COMMISSION EXPIRES 8-4-2011

LENDER ACKNOWLEDGMENT

- -

STATE OF Diton o )
) S5

COUNTY OF AOA Q)JZ )

On this __ 29 AL  day of ‘Q’J/L—uu aris , AOLO before me, the urdersigned Notary
Public, personally appeared S2/AN D. SPECHT éhd known to me to be the -

, authorized agent for Inland Bank and Trust that executed the within and foregoing instrument and
acknowledged said instrument to be the free and voluntary act and deed of Inland Bank anu Jrust, duly
authorized by Inland Bank and Trust through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behalf of Inland Bank and Trust.

By / %Mﬁ@l/;\ / /C/jj_é’,ﬁ Residing at
Nomn and for the State of e

My commission expires g" “t- /,(

OFFICIAL SEAL
CLAUDIA L. EARLES
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8-4-2011
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EXHIBIT “A”
RIDER NO. 1 TO LOAN DOCUMENTS

This Rider No. 1 to Loan Documents (this “Rider”) dated as of Februry 1, 2010, by and
between Monserrate Hernandez, an individual (the “Borrower™), and Inland Bank and Trust, an
Hiinois banking corporation (the “Lender”), amends the Modification to Mortgage dated of even date
herewith (the “Modification”).

A. Lender has made a loan (the “California Loan™) to Borrower, evidenced by the
following to which Borrower and Lender are parties (collectively referred to herein, and together with
any and all amendments, modifications, extensions, renewals, restatements, substitutions or
replacements thareof, as the “California Loan Documents”).

1. Promissory Note dated as of February 1, 2010, in the principal amount of
$253,368.2¢ ftna “California Note™);

2. Morgnge dated as of September 26, 2003, recorded in the office of the Cook
County Recorder of Ceeds (the “Cook County Recorder's Office”) on December 18, 2003, as
document no. 03352427284, -as amended by that certain Modification to Mortgage dated as
of October 1, 2007, recorced in the Cook County Recorder’s Office on November 5, 2007,
as document no. 0730957076, that certain Modification to Mortgage dated as of April 1,
2008, recorded in the Cook Couniy Recorder's Office on May 8, 2008, as document no.
0812957001, that certain Modificaton to Mortgage dated as of April 1, 2009, recorded inthe
Cook County Recorder’s Office on Ju!y 23, 2009, as document no. 0920457135, that certain
Modification to Morigage dated as of August 1, 2009, recorded in the Cook County
Recorder's Office on December 8, 2009, as document no. 0934257136, and that certain
Modification to Mortgage dated of even date .erewith to be recorded in the Cook County
Recorder's Office, encumbering the property zommonly known as 1016 N. California
Avenue, Chicago, IL 60622-3408 (the “California Fruperty’); and

3. Assignment of Rents dated as of September 25, 2003, recorded in the Cook
County Recorder's Office on December 18, 2003, as documeit no. 0335242285.

B. In addition to the California Loan, Lender has extended add:aonal loans to Borrower
(and such other parties as provided herein) evidenced by the following:

1. that certain Promissory Note dated of even date herewith inad 2 by Borrower
payable to the order of Lender in the origina! principal amount of $285,905.7¢ ("¢ “2455-59
Division Note"); Morigage dated as of October 27, 2003, recorded in the Cuel County
Recorder’s Office on December 12, 2003, as document no. 0334633109, as ame~ded by
that certain Modification to Mortgage dated as of July 1, 2005, recorded in the Coox County
Recorder's Office on August 22, 2005, as document no. 0523433151, and that certain
Modification to Mortgage dated of even date herewith to be recorded in the Cook County
Recorder's Office, encumbering the property commonly known as 2455-53 W. Division
Street, Chicago, IL 60622 (the “2455-59 Division Property”); and Assignment of Rents dated
as of October 27, 2003, recorded in the Cook County Recorder’s Office on December 12,
2003, as document no. 0334633110, encumbering the 2455-59 Division Property
(collectively, the “2455-59 Division Loan Documents”),

2. that certain Promissory Note dated as of March 23, 2006, made by Borrower,
Israel Garcia, an individual, and Victor Garcia, an individual, payable to the order of Lender
in the principal amount of $275,000 (the “Diversey Note"); Mortgage dated as of March 23,
2008, recorded in the Cook County Recorder's Office on April 13, 2006, as document no.
0610347118, encumbering the property commonly known as 2820 W. Diversey Avenue,

{00137678.DOCN2/3037/243/1/26/2010 05:19 PM}
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Chicago, IL 60647 (the “Diversey Property’); and Assignment of Rents dated as of March
23, 2008, recorded in the Cook County Recorder’s Office on April 13, 2006, as document no.
0610347119, encumbering the Diversey Property (collectively, the “Diversey Loan
Documents”);

3. that certain Promissory Note dated as of March 23, 2008, in the principal
amount of $360,000 (the “2609 Division Note”); Mortgage dated as of March 23, 2006,
recorded in the Cook County Recorders Office on April 13, 2008, as document no.
0610347121, encumbering the property commonly known as 2609 W. Division Street,
Chicago, IL 60622 (the “2609 Division Property’); and Assignment of Rents dated as of
March 23, 2006, recorded in the Cook County Recorder's Office on April 13, 2006, as
docur.ant no. 0610347122, encumbering the 2609 Division Property (collectively, the “2609
Divisioi .0an Documents”);

4. that certain Promissory Note dated as of July 28, 20086, in the principal
amount of $22%:000 (the “Ferdinand Note”); Mortgage dated as of July 28, 2006, recorded in
the Cook County Recorders Office on August 9, 2006, as document no. 0622147026,
encumbering the roperty commonly known as 4935 W. Ferdinand Street, Chicago, IL
60644, (the “Ferdiiiand Property”); and Assignment of Rents dated as of July 28, 2006,
recorded in the Cook Coiaty Recorder's Office on August 9, 2006, as document no.
0622147027, encumbering the Ferdinand Property (collectively, the “Ferdinand Loan
Documents”);

5. that certain Promicso.y-Note dated as of October 19, 20086, in the principal
amount of $176,000 (the “W. 33rd Nur2"); Mortgage dated as of October 19, 20086, recorded
in the Cook County Recorder's Office on November 7, 2006, as document no. 0831157066 ,
encumbering the property commonly knovn s 1801 W. 33" Street, Chicago, IL 60608 (the
“W. 33rd Property”); and Assignment of Rents rlated as of October 19, 2006, recorded in the
Cook County Recorder's Office on Novembes: 7, 2006, as document no. 0631157067,
encumbering the W. 33rd Property (collectively, trie*N. 33rd Loan Documents”);

6. that certain Promissory Note dated as of March 26, 2007, made by Borrower
and Victor H. Garcia, an individual, payable to the order oi Lerider in the principal amount of
$195,000 (the “Central Park Note"); Mortgage dated as of Maich 26, 2007, recorded in the
Cook County Recorders Office on April 6, 2007, as docrinent no. 0709647230,
encumbering the property commonly known as 614 N. Central Parx Ave, Chicago, IL 60624
(the “Central Park Property”); and Assignment of Rents dated as of March 26, 2007,
recorded in the Cook County Recorder's Office on April 6, 2007, as document no.
0709647231, encumbering the Central Park Property (collectively, the “Cerir=i Park Loan
Documents”);

7. that certain Promissory Note dated as of March 28, 2007, in the nrincipal
amount of $170,000 (the “Congress Note"); Mortgage dated as of March 28, 2007, recorded
in the Cook County Recorder's Office on April 3, 2007, as document no. 0709331027,
encumbering the property commonly known as 5239 W. Congress Parkway, Chicago, IL
60644 (the “Congress Property”), and Assignment of Rents dated as of March 28, 2007,
recorded in the Cook County Recorder's Office on April 3, 2007, as document no.
0709331028, encumbering the Congress Property (coliectively, the “Congress Loan
Documents’);

8. that certain Promissory Note dated as of March 29, 2007, in the principal
amount of $320,000 (the “North Ave. Note"); Mortgage dated as of March 29, 2007,
recorded in the Cook County Recorders Office on April 12, 2007, as document no.
0710257056, encumbering the property commonly known as 3454 W. North Ave, Chicago,
IL 60647 (the “North Ave. Property”); and Assignment of Rents dated as of March 29, 2007,

{00137678.DOCN2/3037/243/1/26/2010 05:19 PM}
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recorded in the Cook County Recorder's Office on April 12, 2007, as document no.
0710257057, encumbering the North Ave. Property (collectively, the “North Ave. Loan
Documents™);

9. that certain Promissory Note dated as of March 29, 2007, in the principal
amount of $200,000 (the “Thomas/Harrison Note”), Mortgage dated as of March 29, 2007,
recorded in the Cook County Recorders Office on April 12, 2007, as document no.
0710257052, encumbering the property commonly known as 2706 W. Thomas St., Chicago,
IL 60622 {the “2706 Thomas Property’); Mortgage dated as of March 29, 2007, recorded in
the Cook County Recorder's Office on April 12, 2007, as document no. 0710257054,
encumbering the property commonly known as 4918 W. Harrison St,, Chicago, IL 60644
(the “Harrison Property”); Assignment of Rents dated as of March 29, 2007, recorded in the
Cook ‘County Recorder's Office on April 12, 2007, as document no. 0710257053,
encumberng the 2706 Thomas Property; Assignment of Rents dated as of March 29, 2007,
recorded ir; he Cook County Recorders Office on April 12, 2007, as document no.
0710257055 encumbering the Harrison Property (collectively, the “Thomas/Harrison Loan
Documents™),

10.  thatcertain Promissory Note dated as of April 27, 2007, in the principal
amount of $290,000 (ine’ “2651 Augusta Note"); Mortgage dated as of Apnl 27, 2007,
recorded in the Cook County. Recorders Office on May 15, 2007, as document no.
0713547006, encumbering the ‘property commonly known as 2651 W. Augusta Bivd.,
Chicago, Il. 60622 (the “2651 aujusta Property”); and Assignment of Rents dated as of
April 27, 2007, recorded in the Codk County Recorders Office on May 15, 2007, as
document no. 0713547007, encumbarinig the 2651 Augusta Property (collectively, the “2651
Augusta Loan Documents’),

11.  that certain Promissory Note zzied as of March 15, 2008, in the principal
amount of $375,000 {the “1809 Augusta Note”; Mortgage dated as of March 15, 2008,
recorded in the Cook County Recorder's Office-or March 24, 2008, as document no.
0808447015, encumbering the property commonly kn2wn 1809 W. Augusta Blvd., Chicago,
IL 60622 (the “1809 Augusta Property”); and Assignmerit of Rents dated as of March 15,
2008, recorded in the Cook County Recorder’s Office on narcn 24, 2008, as document no.
0808447016, encumbering the 1809 Augusta Property (collecav-ly, the “1809 Augusta Loan
Documents”).

12.  that certain Promissory Note dated as of March 27, 2008_in the principal
amount of $400,000 (the “2530 Augusta Note”); Mortgage dated as o March 27, 2008,
recorded in the Cook County Recorders Office on April 9, 2008, as_uocument no.
0810047049, encumbering the property commonly known as 2530 W. Augusta Bivd,
Chicago, IL 60622 (the “2530 Augusta Property”); and Assignment of Rents d3zd as of
March 27, 2008, recorded in the Cook County Recorder’s Office on April 9, 2008, as
document no. 0810047050, encumbering the 2530 Augusta Property (collectively, the “2530
Augusta Loan Documents”);

13.  that certain Promissory Note dated as of August 1, 2009, in the principal
amount of $181,150.56 (the “2652 Cortez Note”); Mortgage dated as of February 20, 2004,
recorded in the Cook County Recorder's Office on March 4, 2004, as document no.
0406411087, as amended by that certain Modification to Morigage dated as of April 1, 2009,
recorded in the Cook County Recorder's Office on June 4, 2009, as document no.
0915557015, that certain Modification to Mortgage dated as of August 1, 2009, recorded in
the Cook County Recorder’s Office on December 8, 2009, as document no. 0934257125,
and that certain Modification to Mortgage dated of even date herewith to be recorded in the
Cook County Recorder's Office, encumbering the property commonly known as 2652 W.
Cortez, Chicago, IL 60622 (the “2652 Cortez Property’); and Assighment of Rents dated as

{00137678.DOC/v2/3037/243/1/26/2010 05:19 PM}
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of February 20, 2004, recorded in the Cook County Recorder's Office on March 4, 2004, as
document no. 0406411068, encumbering the 2652 Cortez Property (collectively, the “2652
Cortez Loan Documents”);

14.  that certain Promissory Note dated as of August 1, 2009, in the principal
amount of $720,804.38 (the “Ravenswood Note"); Mortgage dated as of October 27, 2003,
recorded in the Cook County Recorder's Office on December 15, 2003, as document no.
0334933017, as amended by that certain Modification to Mortgage dated as of February 20,
2004, recorded in the Cook County Recorder’s Office on March 11, 2004, as document no.
0407135122, that certain Modification to Mortgage dated as of April 1, 2009, recorded in the
Cook County Recorder’s Office on June 4, 2009, as document no. 0915557014, and that
certain Modification to Mortgage dated of even date herewith to be recorded in the Cook
Couray Recorder's Office, encumbering the property commonly known as 6203-09 N.
Ravenswond, Chicago, IL 60660 (the “Ravenswood Property”); and Assignment of Rents
dated as of Dtober 27, 2003, recorded in the Cook County Recorder’s Office on December
15, 2003, 25 document no. 0334933018 (collectively, the “Ravenswood Loan Documents®);

15.  that-certain Promissory Note dated as of March 15, 2008, in the principal
amount of $250,00¢ (the “Cortez/Augusta Note”); Mortgage dated as of March 15, 2008,
made by Borrower and Chic2go Title Land Trust Company not personally but as Trustee on
behalf of Chicago Title Laid Trust Company, as Successor Trustee to American National
Bank and Trust Company of Chicago under Trust Agreement Number 116237-09 dated
November 3, 1992, and recorae ir the Cook County Recorder's Office on March 24, 2008,
as document no. 0808447012, ercunhering the property commeonily known as 2612 W.
Cortez Street and 2646 W. Augusta Coulevard, Chicago, IL 60622 (the “Cortez/Augusta
Property”); and Assignment of Rents dat.a os of March 15, 2008, made by Borrower and
Chicago Title Land Trust Company not persorally but as Trustee on behalf of Chicago Title
Land Trust Company, as Successor Trustee t~Aimerican National Bank and Trust Company
of Chicago under Trust Agreement Number 116237-09 dated November 3, 1992, and
recorded in the Cook County Recorder's Office ur ' March 24, 2008, as document no.
0808447013 (collectively, the “Cortez/Augusta Loan MNecuments”); and

16.  that certain Promissory Note dated as of Octuper 1, 2007, in the principal
amount of $320,806.69 (the “2500 Thomas Note”); Mortgag cated as of September 26,
2003, made by LaSalle Bank National Association, successor trus*=e to American National
Bank and Trust Company of Chicago, not personally but as Trustee on behalf of LaSalle
Bank formerly known as American National Bank and Trust Co. of Chicago Trust#116366-
02, dated December 9,1992, and recorded in the Cook County Recordur's Office on
November 25, 2003, as document no. 0332842257, as amended by that cer@in *aadification
to Mortgage dated as of October 1, 2007, made by Chicago Title Land Trust Company as
Successor Trustee to LaSalle Bank National Association, not personally but as Th'stee on
behalf of LaSalle Bank National Association as successor trustee to American Nationnal Bank
and Trust Company Trust Number 116366-02 dated December 9, 1992, and recorded in the
Cook County Recorders Office on November 8, 2007, as document no. 0731247088,
encumbering the property commonly known as 2500 W. Thomas Street, Chicago, IL 60622
(the “2500 Thomas Property”); and Assignment of Rents dated as of September 26, 2003,
made by LaSalle Bank National Association, successor trustee to American National Bank
and Trust Company of Chicago, not personaily but as Trustee on behalf of LaSalle Bank
formerly known as American National Bank and Trust Co. of Chicago Trust #116366-02,
dated December 9,1992, and recorded in the Cook County Recorder’s Office on November
25, 2003, as document no. 0332942258 (collectively, the “2500 Thomas Loan Documents”).

C. The 2455-59 Division Note, Diversey Note, 2609 Division Note, Ferdinand Note, W.
33rd Note, Central Park Note, Congress Note, North Ave. Note, Thomas/Harrison Note, 2651
Augusta Note, 1809 Augusta Note, 2530 Augusta Note, 2652 Cortez Note, Ravenswood Note,

{00137678.DOCN2/3037/243/1/26/2010 05:19 PM}
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Cortez/Augusta Note, and 2500 Thomas Note are, collectively, referred to herein as the “Other
Notes™.

D. The 2455-59 Division Loan Documents, Diversey Loan Documents, 2608 Division
Loan Documents, Ferdinand Loan Documents, W. 33rd Loan Documents, Central Park Loan
Documents, Congress Loan Documents, North Ave. Loan Documents, Thomas/Harrison Loan
Documents, 2651 Augusta Loan Documents, 1809 Augusta Loan Documents, 2530 Augusta Loan
Documents, 2652 Cortez Loan Documents, Ravenswood Loan Documents, Cortez/Augusta Loan
Documents, and 2500 Thomas Loan Documents are, collectively, referred to herein, and together
with any and all amendments, modifications, extensions, renewals, restatements, substitutions or
replacements thereof, as the “Other Loan Documents”.

AMENDMENT TO LOAN DOCUMENTS

11 Defied Terms. All capitalized terms which are not defined hereunder shall have the
same meanings as st forth in each of the respective California Loan Documents to the extent not
inconsistent with this Rizer. To the extent any terms and provisions of the California Loan
Documents are inconsisteat with the amendments set forth herein, such terms and provisions shall
be deemed superseded hereby

12  Cross Collateralizatior,/ Cross Default. Borrower acknowledges and agrees that (A)
the California Property and any other coll=teral pledged pursuant to the California Loan Documents
secures (i) all of Borrower’s liabilities and inobtedness to Lender (“Borrower's Liabilities™), including,
but not limited to, the indebtedness evidenzed by the Notes and the Other Loan Documents, (B)
Lender shall not release any lien or mortgage or-the Califomia Property or any other collateral
unless and untit all of Borrower's Liabilities are paid in full, and (C) any “Default” or “Event of Default’
(however those terms are defined in the Other Loan Pocuments) shall be a Default under the
California Loan Documents.

[SIGNATURE PAGE FOLLOAS]
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IN WITNESS WHEREOF, the undersigned have caused this Rider to be duly executed as of
the day and year first above written.

LENDER:

INLAND BANK AND TRUS

an lllinois banking corporah%
By: Zudp P gr/"fcé‘/

Name: by 7. Sptead

Title: Vst PiesipERT

BORRQWER:

{00137678.DOCN2/3037/243/1/26/2010 05:15 PM}




