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T 3T MORTGAGE -
2 LuuiTid® - BALTAXAR
’ Loan #: 98126538
PIN: 08-22-423-013-0000
MIN: 100522600000235575
DEFINITIONS

Words used in multiple scctions of this document arc defined t elow.+nd other words are defined in Sections 3, 11,13, 18,20 and
21, Certain ryles regarding the usage of words used in this docum« nt are also provided in Section 16,

(A) "Securlty Instrument" means this document, which is dated APRIL 22, 2010 together with all Riders to this document.
(B) "Borrower" is KEVIN R BALTAZAR AND KARAN M BALTAL) 4, BUSBAND AND WIPE, XOT A8 JOINT
TENANTE OR AS TRMANTS IN COMMON BUT AS TENANTS RAY THR #.2TRETY. Borrower is the mortgagor under this
Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corjorat'on that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS {3 the mortgagee under this Sccxr’cv Instrwment, MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Tiox 2026, Flint, M1 485012026, tel.
(888) 679-MERS.

(D) "Lender” is INTERBANK MORTGAGE COMPANY, Lender is a CORPORATION organized #)d existing under the laws of
ILLINOIS, Lender's address is 3200 DOOLITTLE DR., NORTHRROOR, IL 60062

(E) "Nate" means the promissory note signed by Bortower and dated APRIL 12, 2010. The Note state) tha Borrower owes
Lender TWO HUNDRED TWENTY FIVE THOUSAMD Dollars (U.S. $225,000. 00) plus interest. Borrowz: Fis nromised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than MXY 1, 2025,

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the'Note,
and all sums due under this Security Instrument, plus interest. '

(H) "Riders” means all Riders to this Security Instrument that are executed by Bortower. The following Riders are to be executed
by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Condominium Rider (d Second Home Rider
{1 Balloon Rider £ Planned Unit Development Rider {J Biweekly Payment Rider
[ 14 Family Rider 1 Other(s) [specify] -
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(T) " Applicable Law" means all controlling applicable federal, state and local sta regulations, ordinances and administrative
rules and orders (that have the effect of law) as well aa all applicable final, non lable judicial opinions.

{J) "Community Assaciation Dues, Fees, and Assessments” means all ducs, fecs, assessments and other charges that ate
impased on Borrower or the Property by a condominium assaciation, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which iy initisted through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or suthorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-of-
sale transfers, sutomated teller machine transactions, transfers initiated by telephone; wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Item:  m :ans those items that are described in Section 3. ;

(M) "Miscellaneans P cuceeds™ mcans any compensation, settiement, award of damages, or proceeds paid by any third party
(other than insurance prcer is paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Praperty;
(ii) condemnation or oths: trkiag of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omiseans as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" mear ns.rance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment” means the r.eulatly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Irstument. .

(P) "RESPA" means the Real Estate Setticiozai Procedures Act (12 U.S.C. ss 2601 ¢t 8¢q.} and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they migh: oc smended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Sccurity Instrument, "RESPA" refers to all requirements and
testrictions that are imposed in regard to a “federally relitcd morigage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party ;nat has taken title.to the Property, whether or not that party has
assumed Borrower's obligations under the Nate and/or this Securicy Instrument, ,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, aad .l ;enewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements undes thy's Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as iiomines for Lender and Lender’s successors and
assigns) and to the successors and assigns of MERS the following described property I( catec in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERRETO AND MADE A PART EIRIO?:

which currently has the address of 1303 PARKSIDR DR, PARK RIDGE, IL 50068 (huoerw “Property Address”).

TOGETHER WITH all the improvements now or hereafer erected on the property, and ali easeinents, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this S:urity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and ag rees / 1at MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply wit'. i or custom,
MERS (s nominee for Lender and Lender's successors and assigns) has the right: to excrcise any or all of ihae interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender it ¢luding, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the'cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurnbered, except for encumbrances of record, Barrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Clurgq. and Late Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any pregyment charges and late charges due under the
Note. Botrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check or ather instrumient received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments du¢ under
the Note and this Security Instrument be made in onc or mare of the following forms, a3 selected by Lender: (a) cash; (b) money
order; (¢c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose depasits are insured by a federal agency, instrumentality, ot entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note oz at such ather location a
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan curiént. Leader may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights herelinder ot prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Pecwic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
Lender mey hold suci-uprgpplied funds until Borrowet makes payment to bring the Loan current. If Borrower does not do so within
2 reasonable period of amz, Lender shall either apply such funds or retum them to Borrower. 1f not applied earlier, such funds will
be applied to the outstaning orincipal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now ¢t iz the future agsinst Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or per.otiing the covenants and agreements secured by this Security Instrument.

2. Application of Payments o Proceeds, Except as otherwise described in this Section 2, all psyments accepted and
applied by Lender shall be applied in 12< tollowing order of priority: (a) interest duc under the Note; (b) principal due under the
Note; (c} amounts due under Section 3, Suc’i pryments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied rivst to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Notr. "t

Tf Lender receives a payment from Borrow e« fo= 4 delinquent Periodic Payment which includes a sufficicnt amount to pay
any late charge due, the payment may be spplied to the de’mauent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received (ror. Porrower ta the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent tia; any excess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any \ate charges due. Voluntary prepayments shall be spplied
first to any prepayment charges and then as described in the Note. o

Any application of payments, insurance proceeds, or Miscel.an.ois Proeieeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic T'av-aenta.

3. Funds for Escrow Items, Barrower shall pay to Lender on the day P dic Payments are due under the Note, until the
Notc is paid in full, 2 sum (the "Funds") to provide for payment of amounts du= for: (a) taxes and assessments and other items
which can atin priority over this Security Instrument as a lien or encumbrance oi the Proparty; (b) leaschold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Linder vader Section S; and (d) Morigage
Insurance premiuma, if any, or any sums payable by Borrawer to Lender in lieu of the payri<#i of Mortgage Insurance premiums
in accordance with the provisions of Scction 10, These items are called "Escrow terns.” At origiratinn or at any time during the
term of the Loan, Lender may require that Community Association Ducs, Feps, and Asscasmonts, if any, be escrowed by
Borrower, and such dues, fees and assessrents shall be an Bacrow Item, Borrower shatl promptly fumniet: to Lender all notices of
amounts to be paid under this Section. Borrower shail pay Lender the Funds for Bscrow Items unless U :nder waives Borrower's
obligation to pay the Funds for any or all Bscrow Items, Lender may waive Borrower's obligation to pay to .ena>r Funds for any
or all Escrow Iterns at any time. Any such waiver may only be in writing, In the cvént of such waiver, Barrow=rsb<ii nay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived oy Lender and, if
Lender requires, shall furnish to Lender receipts cvidencing such payment within such time period as Lende: raay require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to be a covraait and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If Boriower is
obligated to pay Escrow Items directly, pursuant to 8 waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such ammumt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 35 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. )

Lender may, at any time, callect and hold Funds in an amount (a) sufﬁci_ént to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with Applicable Law. o

The Funds shall be held in an institution whose deposits are insured bx a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an institution whose deposits are so insured) or i any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower for
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holding and applying the Funds, annually analyzing the escraw account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall ot be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, &n snnual accounting of the Funds as required by RESPA.

If there is & surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, 1f there is a shortage of Funds held in ¢escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment ‘a full of sll sums secured by this Security lnstrumem,'rkndcr shall promptly refund to Borrower any
Funds held by Lender, v

4. Changes; Liens. soirower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority ov<r nis Security Instrument, leaschold payments or ground rents on the Praperty, if any, and
Community Association Dues, Fezs aod Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Sectiza 7. :

Barrower shall promptly dissliarge any lien which has priority over this Security Instrument unless Borrower: (x} agrees
in writing to the payment of the obligation iecv.r=4 by the lien in 8 manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lie: in good fuith by, or defends againgt enforcement of the licn in, legal proceedings
which in Lender's opinion operate to prevent the er farci ment of the lien while those proceedings are pending, but only until such
proceedings are conctuded; or (¢) secures from the sldzaof the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part-of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice \d=ut'iying the licn. Within 10 days of the date on which that notice is
given, Botrawer shall satiafy the lien or take one or more of th e actions set forth sbove in this Section 4,

Lender may require Borrawer to pay 4 one-time charge fc ¢ a ¢l estate tax verification and/or reporting service used by
Lender in connection with this Loan, W

5, Property Insarance. Borrower shall keep the improvements nnw existing or hereafier crected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” »ud any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurancs #la!! be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires prureuant to the preceding sentences can change
during the term of the Loan, The insurance carrier providing the insurance shall be choser by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lewder my reovire Borrower to pay, in connection
with this Loan, either: (2) a one-time charge for flood zone determination, certification and *acking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent chiiges each tize (co-appings or similar changes
occur which ressonably might affect such determination or certification. Borrower shall also be resrsaib’s for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any fivad zone determination
resulting from an abjection by Borrower. 4

¥f Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance ‘overige, at Lender's
option and Borrawer's expense. Lender is under no obligation to purchase any particular type or amount of caveiay <. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrawer's equity in the Property, or th. eantents of
the Property, ageinst any risk, hazard or liability and might provide greater or lesser coverage than was previously in.effect,
Borrawer acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insur w2 that
Borrower could have obtained. Any amounts distursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Tnstrument. These amounts shall bear interest at the Note fate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender asgmarigagee and/or 2s an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of.insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
a8 mortgagee and/or as an additional loss payee. '

Tn the event of loss, Borrower shall give prompt notice to the insurance garrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration
TLLINOIS-Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT ]
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or repair ia economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shali
have the right to hold such insurance proceeds until Lender has had an opportunity 0 inspect such Praperty to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or camings on such proceeds. Fees for public adjusters, or other third pertics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligittion of Borrower, I the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excees, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2. :

If Borrower whandons the Property, Lender may file, negotiate and scttle amy available insurance claim and related
matters, If Borrower 2ues not respond within 30 days to a notice from Lender thet the insurance carrier has offered to settle &
claim, then Lender mzy negotiste and settle the claim. The 30-day period will begin when the notice is given. Tn cither event, or if
Lender acquires the Properov-under Section 22 or otherwise, Borrower hereby dssigns to Lender (s) Borrower's rights to any
insurance proceeds in an ariwr.c nat to exceed the amounts unpaid under the Note br this Security Instrument, and (b} any other of
Borrower's rights (other than (he zight to any refund of unearned premiums peid by Borrower) under all insurance policies
covering the Property, insofar as much 7.zhts are applicable to the coverage of the Property. Lender may use the insurance proceeds
cither 0 repair or restore the Prapeny 41 *3 pay amaunts unpaid under the Note orithis Security Instrument, whether or not then
due.

6. Occupancy. Borrower shall occuzy vstablish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and -4l continue to occupy the Property as Borrower's principal residence for at
least one year afier the date of occupancy, unless Lenaer otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist vnic) are beyond Borrower's control.

7. Preservation, Maintenance and Pratection of #h» Property: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comr.a: waste on the Property. Whether or not Botrower is residing in the
Property, Borrower shall maintain the Property in order to prevent t'ic Troperty fm!'.l;l deteriorating ar decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration ir damage. If insurance or condemnation procceds are paid
in connection with damage to, or the taking of, the Property, Borrower sheil b2 responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disbusz priceeds for the repairs and restoration in a single
payment or in a series of progress payments a8 the work is completed. If the insurag: or condemnation proceeds sre not sufficient
to repair of restare the Property, Borrower is not relieved of Borrower's obligation £.7 tne completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the P aper'y. If it has reasonabie cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrowe: artice at the time of or prior to such an
interior inspection specifying such reasonable cause, -

A, Borrower's Loan Application. Borrower shall be in default if, during'she Loan sppiiestion process, Borrower ot any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gav : materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material informatio ) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's cccupar <y of the Property as
Borrower's principal residence, .

o

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f {a) omower fails
to perform the covenants and agrecments contained in this Security Instramest, {b) there is a legal proceediay, that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrumeat (such as a procredhing in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
inchuding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Insttument; (b)
appearing in court; and () paying reasonsble atiorneys' fees to pratect its interest in the Property and/or rights under this Security
Instrument, including its secured position in & bankruptcy procesding. Securilig' the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addit'i;mal debt of Botrower secured by this Sccurity
Instrument. These amounta shall bear interest at the Notc rate from the date of disbursement and shall be payable, with such
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interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the lease. Barrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrawer shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

190, Mortgage Insurance. If Lender required Mortgage Insurance as a condlition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceascs to be available from the martgage insurer that previousty provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrawer shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower o7 the Mortgage Insurance previously in effect, from an alteryate mortgage insurer selected by Lender. If
substantially cquivalent *Aortgage Insurance coverage is not available, Borrower shall contitue to pay to Lender the smount of the
scparately designated pe/monts that were due when the insurance coverage ceased to be in effect, Lender will accept, use and
retain these peyments a8 x #7a-Tefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thiat e Loan is ultimatety paid in full, and Lender shall not be required to pay Borrower any intercst or
eamings on such loss reserve, Lanur: can no longer tequire loss rescrve payments {f Mortgage Insurance coverage (in the amount
and for the period that Lender requizes) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires scparately designated payments toward the premiume for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrowi rlall pay the premiums required tq‘maintain Mortgage Insurance in effect, of to
provide a non-refundable loss resetve, untii Lendr:s i :quircment for Martgage Insurance ends in accordance with any writien
agreement between Borrower and Lender providing for such termination or unfil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's abliga‘tor to pay interest at the rute provided in the Note.

Mortgage Insurance reimburses Lender {or any cutit; th.at purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan a5 agreed, Borrower is not a party to'¢ ¢ Morigage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may cnter into agreements
with other partics that share or modify their risk, or reduce lossez, These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) + chase agreements, These agreements may require the
mortgage insurer to make payments using any source of funds that the murtzans insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, unnt’u,é,i" (rarer, any reinsurer, any other eatity, or any
affiliste of any of the foregoing, may receive (directly or indirectly) amounts thaf deriv< ~om (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or 110difyag the mortgage insurer's risk, or
reducing losscs. If such agreement pravides that an affiliate of Lender takes a share of the insvrcr's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Furthier.

(a) Any such agreements will not affect the amounts that Barrower has agreed to pe;; “ur *Mortgage Insurance, or
any other terma of the Loan, Such agreements will not increase the amount Borrower will owe fr Martgage Insurance,
and they will not entitle Borrawer to any vefund.

(b) Any such agreements will nat affect the rights Borrower has - If any - with respect to the .orf ase Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to cesaive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, o have the Mortgage Insuraice co~minated
sutomstically, snd/or to receive a refund of any Mortgage Insurance premittms that were unearned at the t-me 2€ such
cancellatian or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assigned to and shall be
paid to Lender. :

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such Property to
ensurc the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursernent or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or eamings on such Miscellangtus Proceeds. If the restoration or repair is not
economicaity feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2. "
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer.

In the event of a partial taking, destruction, o loss in vatue of the Property'in which the fair market vahue of the Property
jmmedintely before the partial taking, destruction, or loss in vatue is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss 4 value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced ky the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums sccured immediately before the partial taking, destruction, or
loss in vahue divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. “

Tn the event of  partial taking, destruction, or lass in value of the Property in which the fair market value of the Property
immediately before (ac hartial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruzzon, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sur:a secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is ahindned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to mak < a award to settle a claim for damages, Borrowet fails to 1espond to Lender within 30 days after
the date the notice is given, Lender s wthorized to collect and apply the Miscellantous Proceeds cither to restoration or repair of
the Property of to the sums secured by t'iis Security Instrument, whether or not then due. "QOpposing Party” means the third party
that owes Borrower Miscellancous Prz.éeds or the party againat whom Borrower has a right of action in regard to Miscellaneous
Procecds. ’

Botrower shall be in default if any acion or nroceeding, whether civil oFicriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property o rights under this
Security Instrument, Borrowet can cure such a detuault and, if acceleration has oggurred, rcinstate a8 provided in Section 19, by
causing the action or proceeding to be dismissed with 2-2o%ug that, in Lender's judgment, precludes forfeiture of the Property or
other material impaitment of Lender's interest in the Propest; o rights under this Security Instrument. The procecds of any sward
or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender. '

All Miscellaneous Proceeds that are not applied to restotaiiza ar repaic-of the Property shall be spplied in the arder
provided for in Section 2. .

12, Borrower Not Released; Forbesrance By Lender Not 8 Waive7. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lzar’si to Borrower or any Successor in Interest of
Borrower shall not aperate to release the lisbility of Borrower or any Succeasurr, i~ Interest of Borrower, Lender shall not be
tequired to commence proceedinga againat any Successor in Interest of Borrower or %o iofuse to extend time for payment ot
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerar'ny any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Succezsors in Intereat of Borrower or in
amounts less than the amount then due, shall nat be & waiver of or preclude the exercise of ar; wight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Anign3 Bownd, Borrower ¢1v:inants and agrees that
Borrawer's cbligations and liability shall be joint and several. However, any Borragver who co-signs this Sec:sity Instrument but
does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrumént only to mortgage, gra it anv. convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) it rot personally obligated to pay #'4¢ ~uras secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower cap agree (o extend, modify, forboar or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrawer who assumes Bocrower's obligativns ander
this Security Instrument in writing, and is spproved by Lender, shail obtain all of Borower's rights and benefits under this Security
Instrument, Borrgwer shall not be relcased from Borrower's obligations and lisbility under this Security Instrument unless Lender
agrees to such releasc in writing. The covenants and agreements of this Security. Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender, N

14. Loan Charges, Lender may charge Borrawes fees for services performed in connection with Borrower's default, for
the purposs of protecting Lender's interest in the Property and rights under this Sccurity Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

1f the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that the interest or
other foan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permtted limit; and (b) any sums already collected
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from Bomrawer which exceeded permitted limits will be refunded to Borrower, Lendet may choosc to make this refund by reducing
the principal awed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not & prepayment charge is provided for under the
Note). Borrawer's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge. ’

18, Notices. All notices given by Barrower or Lender in connection with this Security Tnstrument must be in writing. Any
notice to Borrower in connection with this Security Tnstrument shall b deened to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrawer's notice address if sent by other means. Notice to any one Barrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires othervise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lénder, Borrower shall promptly notify Lender of
Borrower's change f vddress. If Lender specifies a procedure for reporting Borrgwer's change of address, then Borrower shall
only report a change i sddress through that specified procedure, There may betonly one designated notice address under this
Security Instrument a. a77 ane time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated hewcir wnless Lender has designated another sddress by notige to Borrower. Any notice in connection with
this Security Instrument shai! =t be deemed to have been given to Lender until actuslly received by Lender. 1 any notice required
by this Security Instrument is a.0 ce3uired under Applicable Law, the Applicable L.aw requirement will satisfy the corresponding
requirement under this Security Inatrviaent. -

16. Gaverning Law; Severs':Licy; Rules of Construction, This Security Tnstrument shall be governed by federal law
and the law of the jurisdiction in which the Zroserty is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations o{ Applicable Law, Applicable Law might explicitly or implicitly allow the parties to
agree by contract of it might be silent, but such sile-ice chall not be construed as a prohibition against agreement by contract. In the
cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or (he Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words Of fie‘masculine gender xhall mean and inchude corresponding neuter
words or words of the feminine gender; (b) words in the singuicr shall mean and include the phural and vice versa; and {c) the word
*may" gives sole discretion without any obligation to take any actic. .

17. Borrawer's Capy. Borrower shall be given one copy of the Mote and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Boroz47¢. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not hix’ie” to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, tne Jar:at of which is the transfer of title by Borrower
at & future date to a purchaser, '

1]

1f all or any part of the Praperty or any Interest in the Praperty is sold or trdnafer:u (or if Borrower i3 not a natural person
and a beneficial interest in Borrower is sold o transferred) without Lender's prior writtun consint, Lender may require immediate
peyment in full of all sums secured by this Security Instrument. However, this eption shzil ! be exerciscd by Lender if such
exercise is prohibited by Applicable Law. T

Tf Lender excrcises this option, Lender shall give Borrower notice of sccelération. The notic: siull provide a period of not
less than 30 days from the date the notice is given in accordance with Section L5 within which Barrawer must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demadd on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meéts certain conditions, Borrov.er 22!l have the
right to have enforcement of this Sccurity Instrument discontinued at any time prior to the carlicst of: (a) five days efore sale of
the Property pursuant to Section 22 of this Security Instrument; (b} such other pe-iod as Applicable Law might sperid-for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing thie Sccurity Instrument. Those conditions e that
Borrower: (a) pays Lender all sums which then would be duc under this Security Ingtrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inchiding, but not limited to, reasonable attorneys' fees, property inspection and vahuation fees, and ather fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument; and (d) takes such action
as Lender may reasonably requirc to assure that Lender's intcrest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrawer pay such reinstatement sums and expenses in onc or more of the
following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Blectronic Funds Transfer, Upon reinstatement by Borrower, this Security tnstrument and abligations secured hereby
shall remain fully effective a8 if no acceleration had occurred. However, this right to reinstate shall not spply in the case of
acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The-Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Sccurity [nstrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Losn Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrawer will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Notc is sold and thereafter the Loan is serviced by & Loan Servicer other thau the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer ot be transfebred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchaser, '

Neither Boriovrer not Lender may commence, join, or be joined to any judicial action (as ither an individual Jitigant or
the member of a ciass) that arises from the other party’s actions pursusnt to this Segurity Instrument or that alleges that the other
party has breached any pravision of, ar any duty owed by reason of, this Security Instrament, until such Borrower or Lender has
notified the other party (i 2uch notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party herete » ceasonsble period after the giving of such noticg to take corective action. If Applicable Law
provides a time period which i ¢)xose before certain action can be taken, that time period will be deemed to be reasanable for
purpases of this paragraph. The nticz f acceleration and opportunity to cure given to Borrower pursuant to Scection 22 and the
notice of acceleration given to Borruv #+ pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
carrective action provisions of this Sectior 20,

21, Hazardaous Substances, As used i ads Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, polfutants, or wastes by Znvitonmental Law and the folowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materisls containing asbestos or
formaldehyde, and radioactive materials; (b) "Envircam-.ntal Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environ ner.ls’ protection; (c) "Environmental Cleanup® inctudes any response
action, remedial action, or remaval action, as defined in Erv'iunmental Law; ang (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Ervironmental Cleanup.

Borrower shall not cause or permit the presence, use, dinossl, stt:;ragt‘:t or release of any Hazardous Substances, or
threaten to releasc any Hazardous Substances, on or in the Property. Borrrwer shali not do, nor allow enyone else to da, anything
affecting the Property () that is in violation of any Environmental Law, (b which creates an Environmental Condition, or (¢)
which, due ta the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shatl not apply to the presence, use, 07 s}urage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norm.i residential uses and to maintenance of the

Property (including, but not limited to, hazardous substances in consumer products’,

Borrower shall promptly give Lender written notice of {a) any investigation, clair, A=mand, lawsuit or othet action by
sny governmental or regulatory agency or private party involving the Property anii any Hazanlors Substance or Environmental
Law of which Borrower has actusl knowledge, (b) any Environmental Condition, including bv* not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢} any condition c xuseA by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leas, or is notified by any
goveramental or regulatory suthority, or any private party, that any removal or ofher remediation of any Fiaza-dous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remqdial actions in accordance wita Cavironmental
Law. Nothing herein shall create any obligation on Lendet for an Environmental Cléanup.

H

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant gnd agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s
breach of any cavenant or agreement in thiy Securlty Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: () the default; (b) the action required ta cure the defavlt; (c)
2 date, not less than 30 days from the date the natice | given to Borrower, by which the default must be cured; and (d) that
faltwre to cure the default on ar before the date specified in the notice may resuit in acceleration of the suma secured by this
Secarity Instrument, foreclasure by judicial proceeding and sale of the Property. The natice shall further inform Borrower
of the right to reinstate after scceleration and the right to assert in the fo re proceeding the nor-existence of & default
or any sther defense of Borrower to acceleration and foreclosure. If the defauit is not cured an or before the date specified
In the notice, Lender at its option may require immediate payment in full of gil swms secured by this Security Instrument
without ferther demand and may foreclose this Security Instrument by judiial proceeding. Lender shall be entitled to
collect afl expenses incurred in persuing the remedies provided in this Section;22, including, but net limited to, reasonable
aftorneys’ fees and costs of title evidence. T
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23, Release. Upon payment of all sums secured by this Security Instrarmens, Lender shall release this Security Tnstrument.
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendercd and the charging of the fec is permitted under Applicsble Law.

24, Walver of Homestead. In sccordance with Iltinois law, the Borrower hereby releases and waives il rights under and
by virtue of the lllinois homestead exemption laws, 1

25, Placement of Collatera] Protection Insurance. Unless Borrower pravides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Borrgwer makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel sny insurance purchased by Lender, but anly after providing
Lender with evidence that Borrower has obtained as required by Borrower's agd Lender's agreement. If Lender purchases
insurance for the czitateral, Borrower will be responsible for the costs of that i ce, including interest and any other charges
Lender may impose in cinection with the placement of the insurance, until the e?ecﬂve dste of the cancellation or expirstion of
the insurance. The costs of 'he insurance may be added to Borrower's fotal outstﬂnding balance or obligation. The costs of the
insurance may be more that n¢ cost of insurance Borrower may be able to ohtai.f'} on his awn.

BY SIGNING BELOW, Puncwer accepts and agrees to the terms and cb_vcnann contained in this Security Instrument
and in any Rider executed by Borrowver and recorded with it. :

//e,w. W Bt gl frer

- BORROWER - XEVINRBAL = DATR -

_ : Thaxn -
gy [ M/ﬁ— %2//0
- BORROWER - FARANMAALTAZAR -  DATR -

STATE OF j C n
vob L

COUNTY OF

1, /T%@dx ar (¢ b a Notary Public in and for said cousty and state do hereby certify that
Kiyn  D. Dellaznr ond iCrran N DBpiyp2 a0

L e , personally
known to me to be the same person(s) whase name(s) is/are subscribed to the foregding instrycne:t appearcd before me this day in
person, and acknowledged that he/sh signed and delivered the instrument as Tistherpthein fiee wad voluntary act, for the uses
and purposea therein set forth,

Given under my hand and official scal, this day of AN

é//ﬂ/\/ 5

Notary Public '}

.. . "OFFICLAL
My Commission Expires: o OSEPH W, ipgngy

0412612011
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008500413 5K

STREET ADDRESS: 1303 PARKSIDE DRIVE

CITY: PARK RIDGE COUNTY: COOK
TAX NUMBER: 09-22-423-013-0000

LEGAL DESCRIPTION:

LOT 158 IN BLOCY. 9 IN LEONARD R. MCDONALD'S PARK RIDGE NORTH SUBDIVISION IN THE
NORTH 1/2 OF THX SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12 BAST
OF THE THIRD PRIVCLPAL MERIDIAN AND THE EAST 165.0 FEET (MEASURED AT RIGHT
ANGLES TO THE EAST L1NR THEREOF) OF THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 22 AFORESAID Iii 700K COUNTY, ILLINOIS

LEGALD
IK7 /12/10




