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llinois Anti-Predatory

Lending Database LU

Dock: 101124
Certificate of Exemption Eugene “Gens+ 4ol 050 Foe: $62,0
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Report Mortgage Fravy

800-532-8785
The property identified as: FiN: 07-17-316-013-0000
Address:
Street: 625 N BROOKDALE DRIVE
Street line 2;
City: SCHAUMBURG State: IL ZIP Code: 60194

Lender. CHARTER NATIONAL BANK AND TRUST

Borrower: THE COLECCHIA 2006 TRUST

Loan / Mortgage Amount: $50,000.00

This property is located within Cook County and is exempt from the requirements of 765 ILCS 77/75 r. eq. because it is
commercial property,
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Certificate number: 6A4CE0OB5-8B73-4739-B671-D6F32D146015 Execution date: 04/09/2010
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RECORDATION REQUESTED BY:
CHARTER NATIONAL BANK
AND TRUST
HOFFMAN
2200 W. HIGGINS ROAD
HOFFMAN ESTATES, iL
60169

WHEN RECORDED MAIL TO:
CHARTER NATIONAL BANK
AND TRUST
HOFFMAN
2200 W. HIGG'"S ROAD
HOFFMAN ESTATZS IL
60169

SEND TAX NOTICES TO:
RICHARD L. COLECCHIA and
JILL E. COLECCHIA,
Trustees of THE COLECCHIA
2006 TRUST under the
provisions of a trust
agreement dated February 17,
2006
625 N. BROOKDALE DRIVE
SCHAUMBURG, IL

60194-4516 / FOR RECORDER'S USE ONLY
Lo R C.
t / C)/ 3 ?zé yg_ Old Rey <utic National Title . ** g
This Mortgage prepared by: msurae D s Q *
LENDER 90 S. Clark Strees /5122000 * *
CHARTER NATIONAL BANK and TRUST Chicago, 1L 60603 P
2200 W. HIGGINS ROAD 3126417799

HOFFMAN ESTATES, IL 60169

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the I4c:lgage, not
including sums advanced to protect the security of the Mortgage, exceed $50,000.00.

THIS MORTGAGE dated April 9, 2010, is made and executed between RICHARD L. COLECCHIA and JILL E.
COLECCHIA, Trustees of THE COLECCHIA 2006 TRUST under the provisions of a trust agreement dated
February 17, 2006, whose address is 625 N. BROOKDALE DRIVE, SCHAUMBURG, IL 60194-4516 (referred
to below as "Grantor”) and CHARTER NATIONAL BANK AND TRUST, whose address is 2200 W. HIGGINS
ROAD, HOFFMAN ESTATES, IL 60169 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
Minois:



1011211085 Page: 3 of 14

UNOFFICIAL COPY .

pue uoissassod ul ujewas (1) Aew Jojuesd NnedQ Jo JUSAZ LB JO 87U31INI90 3Y} |IUN “9SMN PUB UOISSISSOd

:8u0|81A0.d Bumoio) ayy Aq pausenob aq jleus Auadoid 8y} JO 88N pue L0ISSaSSOd S J0JUBID
pue §Jomouog 1Byl saibe JoeID pue ;amouI0E ‘ALH3dOWd 3HL 40 IONVNILNIVW ONV NOISS3SSOd

-aBeBUOW SIY1 Japun suonei|qo S,J0JUBIS PUE S Jamo.110g
e wiopad AROuIS (feys J0JUBID pue Jamolog pue ‘anp sawo02aq 1| se abefiuop syl Aq paINJas sSaLP3Igepul
|| Japue 01 Aed (jeus Jomouiog ‘9BEBLIOW Siu} Ut PaPIA0.d @simidylo0 SB 1dadx3 "FONVINHOIHId ONV IN3IWAvVd

(JaMO1I0G JO SSAUIYLIOMIPAID BY} UOITEIWI INOUNIM BUIpN|OUL) JEMOLIOE INOGE JOJUBIS) O] UOHEILasSaIda)
OU SpBW Sey Japua (8) pue ‘UONIPUOD [BIOUBLY S J8moLlog Inoge UOTBWIOUI SISEQ BUINUILUOD B UQ JOMOLIOF oY
Buiureqo jo sueaw arenbape paysiigeIs? sey JoJUBIH (p) ‘owreis) 01 9jqedydde 1apio 10 881I8P UNOD ‘uonenbal
‘MB] AUB JO UONR|OI~ B Ul JNS8J JOU Op pue JCIUBIS) uodn Buipuiq JUBLNASUL JOYI0 IO Juswadlbe Aue Japun ynejap
B U] JNS31 JO 'Ylika J21;u00 J0u op aBeflow Siul JO suoisinoid ayy (9) ‘Auadoid aul atesayiodAy o1 pue abeBuoW SIul
o 18jue o} Aoyinz pue ‘Wb ‘semod |Inj 8yl sey J0JUBIH (@) “apuaT Jo 1senbal 3yl 1 10U pue 1sanbal §,1omoLI08
1e paindexo s| oBeBucy; citn () eyl siuelem JOWRID "SILLNVHHYM ANV SNOILVLNIS3HdIY SHOINVHD

'3[es J0 Jomod © 30 3819481 54 10 Ajei21pni Jayla ‘ucnae 8ins0|38.0) Aue J0 yonadwoa 10 JUBWSJUIWILOD S J8pUaT
JoYe 10 81050q ‘AOUBIOYSP SO} Wreid B O} P3|IIUS ISIMIBLI0 S| JBPUST IUSXE ay) ol Aouaioyap Jo) wrejd e Buipnjoul
‘Jojuese) 1surebe uonoe Aue Bufiixq Wol Jopus wonaid Aew yoiym me| Jaylo Aue 1o ‘mer Aoudjoyep-nue,
J0 ,UOIOB 8uo, AUB jO UOSEas AQ DUISLE S3sUJSp 10 siybu e saAem JOJUBJD SHAMYM SHOLNVHD

:SIWHAL ONIMOTI04 3HL NO 0314300V ONY
N3AIO SI SOVOLHOW SIHL ‘AS3HIH CIFHNOIS INNOWY WXV SHL 40 LNALXS 3HL O1 ‘ALH3d0Yd
1v3H 3HL NO G3IIATT SINIWSSISSY Ay SIXVL A1T10S DNILAIDXI ‘SN AHOLNLVLS ONIGNTINI
'SIONVHEWNIONT ONV SN3 IN3ND3SANRS TIV HIAC ALIMOIHd 3AVH ONV QIVA 38 TIVYHS QNVY
OL Q3ANALNI S SOVOLHOW SIHL ‘FOVOLHOW SIHL GNV ‘SINIWNJ0Q QALVIIY 3HL ‘ININIIHOV
10349 3HL H3ANN SNOLLYOIIEO GNV SIN3IW3ZHOY SHOLNVYD 40 HOVA 40 JONVYINHOAHAd
(8) GNV SSINGZLE3ANI 3HL 40 INIWAVd (V) 7dnd3s OL N3AID S ‘ALH3d0OYHd TYNOSH3d GNVY
SIN3Y FHL NI LSTHAINI ALIHND3S 3HL ONV SIN3H 3G INIWNDISSY HL ONIGNTONI ‘IDVOLHON SIHL

‘e d pue Auadoid [euosiad ayl ul issisul Aunoas
8p0.) [eIJIBWIWNYD WLOHUN B JBpUsT 0} sjuRIB JoJueiL) ‘uolppe Ul Auadold 8yl wolj SWaY |[e pue Auadoid aul
J0 s98e8| 2INIn} pue ueseld |fe O} pue ul 18381t pue ‘e ‘Wb s Jojuelr) Jo |[e Jepuan Ol subisse Ajluesa.d Joluess

- -3900:2q ajeipauueul Aug pue Juawdaiby
UP210 ayy uy papiaoad S8 Juu YPa) ay) o} dn 013z woy suk} 0} Ay 12923 Wawaalby upal) ayy Jepun
Bujpusisino a0ueeq 3y} 8aind3s aBeBUOW S| 18Y) J3PUAT puUB JouRLY [y Gepuajul ay) s ) uswadiby
uPaID 3y) U papjaoxd sB YW UPSID Byl PaddXa Jou |Bys ‘ydesBesed sy io ydeiBesed ssaupaiqapu
ay) JoyNP u| pOpIAcId 88 PaJURAPR 10 papuadxa sjunowe Aue pue ‘sableyd Jaylo ‘aaBesano Auesodway Aue
quawaaiBy Ypes) ay) uj pepircsd 88 WNS JO 31B) 3jqBLIBA 10 paxy e |8 aoue[eq uore-uo sabieyd aosueul
Bupnjou; jou ‘awn auo Aue 1@ Bumo 2oueeq BulpuBISING [810) B 18U} UOHBUI 9t D1 wolgns ‘awy o}
swi Woy apewas pue ‘pades ‘apew oq Aew 830URAPE YING "SUBWINO0Q PIlRIAY pue juswadiby ppai) ay)
JO Swd] ) i1 Yum sajidwod Jamollog se Buo| 08 JamOLI0g 0] S3IURAPR Hew 0] JapuaT s3jeb11q0 UpaLd
jo au) BujAjoAas ay) -oBeBlOW SIy) Jo uogndaxa ay) JO 81Ep By} JO SB ApBW IIM IDUBADE MY YIns
} ¢ Juaxe swes ay} o} abebpoN S|\l JO 818p ay) woy s1wak (02) Aluaml uiyum JuswaalBy Npal) ay) Jepun
JamoLiog 0} SURAPE Aew JAPU3IT YOJUM SjUNOWe aimny fug osje Jnq Yuewaaiby upald 3y} JApun Jamoliog
0] padueApe Apuesasd sey Japua Ydym unowe ayl Ajuo Jou aindas [leys pue upasn Jo aul Buiajoaal
% ‘uoeyw| Jnoyym ‘Guipnioul esaupalqepul au) sainoes aBeBLOW BIUL "LAIHO 40 3NIT ONIATOAIH

{0000—~C 10~91E~Z1~20 81 Joquinu uojeaynuep| xej Ausdoid (2o suL "9LSY-v6L09
11 ‘OHNEWNNYHIS ‘SAIHG TTYA)NO0HE ‘N §29 SB umou) Ajuowwod 1 ssaippe sy 10 Apadoid [Bay AUl

‘SIONITY ‘ALNNO2D MOO09 Ni ‘poLZvZ.LZ HIGWNN LINIWND0A SV Y861 ‘G 43EW31d3S

) ' (3aYO023Y 403HIHL 1v1d FHL OL DNIGHOIOV ‘NVIQIHIN
TdIONIYd QHIHL 3HL 40 1Sv3 ‘0L JONVH ‘HIHON LY dIHSNMOL ‘ZL NOLLO3S 40 HALHVNO
1SIMHLNOS JHL 40 luvd 40 NOISIAIGENS V DNI38 ‘OML LINN TUN SHILIND NI £ 107

Z obed (penunuo)) 691£8068L :ON uUeo
IOVYHLHONW



1011211085 Page: 4 of 14

UNOEFICIAL COPY

MORTGAGE
Loan No: 189083169 (Continued) Page 3

control of the Property; (2) use, operate or manage the Property; and (3) coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Fazerdous Substance on, under, about or from the Property by any prior owners or occupants of
the Property, or (vj any actual or threatened litigation or claims of any kind by any person relating to such
matters; and (3) Ex:eutas previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contrs:ter.agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or ‘eizzse any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted ‘n compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without.lisitation all Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make (su.b-inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance uf the-Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or
liability on the part of Lender to Grantor or to 8w other person. The representations and warranties contained
herein are based on Grantor’s due diligence ir. investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claiins against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs uncier &ny such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims; lus3es, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resuiting from a breach of this section of the Mortgage
or as a consequence of any use, generation, manufacture, sioraoe, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property ‘whether or not the same was or should have
been known to Grantor. The provisions of this section of the Meciigage,-including the obligation to indemnify
and defend, shall survive the payment of the Indebtedness and the satisfaciion and reconveyance of the lien of
this Mortgage and shall not be affected by Lender’s acquisition of anyirterest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance noi ccinmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without iiiniting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, aiv-timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior'writen consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Paal Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender INay require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appiicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.
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MORTGAGE
Loan No: 189083169 (Continued) Page 5

Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should
the Real Property be located in an area designated by the Director of the Federal Emergency Management
Agency as a special fiood hazard area, Grantor agrees to obtain and maintain Federal Fiood Insurance, if
available, within 45 days after notice is given by Lender that the Property is located in a special flood hazard
area, for the maximum amount of Borrower’s credit line and the full unpaid principal balance of any prior liens
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage o the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender's
security is impaized, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair ¢f the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace «nv: damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory orcof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or resoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 125 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be as=d first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the indebtedness. If
Lender holds any proceeds after paymen? in tull of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. Duringthe period in which any Existing Indebtedness described
below is in effect, compliance with the insuranco provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wouid constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payakie to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Proper'y-iree of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance cn the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in.good standing as required below,
then Lender may do so. If any action or proceeding is commenced that would naierially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any azsicn that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or pawu bv-Lander to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lener’s option, will (A)
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportionza among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Credit Agreement: or (C} be treated as a balioon payment which wiil be due and
payabie at the Credit Agreement's maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final titie opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
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having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This
can include, for evarple, a false statement about Borrower's or Grantor’s income, assets, liabilities, or any cther
aspects of Borrower's-or Grantor’s financial condition. (B) Borrower does not meet the repayment terms of the
Credit Agreement. () ) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the
collateral. This can inclide, for example, failure to maintain required insurance, waste or destructive use of the
dwelling, failure to pay taxcs, death of all persons liabie on the account, transfer of title or sale of the dwelling,
creation of a senior lien on th# dwalling without Lender’s permission, foreclosure by the holder of another lien, or
the use of funds or the dwelling 10 =iohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT.~Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise ary.one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall ivave the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately Guz and payable, including any prepayment penalty that Borrower
would be required to pay.

UCC Remedies. With respect to all or any part of tiie Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciz Code. ‘

Collect Rents. Lender shall have the right, without notice to Porrower or Grantor, to take possession of the
Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this vight, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to'Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's ad wney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate ttie same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demarnid shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pJossassion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to'p;ovct and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents 7o the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment ofa
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicabie law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Borrower and Grantor hereby waive any and
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all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property,

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Rem2dies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An eiection by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides te'spcad money or to perform any of Grantor's obligations under this Mortgage, after Grantor's
failure to do so, that-dccision by Lender will not affect Lender’s right 1o declare Grantor in default and to
exercise Lender’s reriiegics. ' :

Attorneys’ Fees; Expenses. !/ i.ender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recov<i such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or no' any.court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs tat in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights £nall become a part of the Indebtedness payable on demand and shall
bear interest at the Credit Agreement rate from: the date of the expenditure until repaid. Expenses covered by
this paragraph include, without limitation, niwivar subject to any limits under applicable law, Lender's
attorneys' fees and Lender’s legal expenses, whciiwer or not there is a lawsuit, including attorneys’ fees and
expenses for bankruptcy proceedings (including efforés 1» modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection-ssrvices, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors’ reports,-d7d appraisal fees and title insurance, 1o the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and -any notice of sale shall be given in writing, and shall be effective »«ian actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. “Ail copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notic2s under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of tha nctice is to change the
person's address. For notice purposes, Grantor agrees to keep Lender informed at all times o1 Crantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, apy notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's respor.cibity to tell the
others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
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42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 83-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The waid "Grantor™ means RICHARD L. COLECCHIA and JILL E. COLECCHIA, Trustees of THE
COLECCHIA 2006 TRUST under the provisions of a trust agreement dated February 17, 2006.

Hazardous Substarces. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physiza’, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or (ke environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or Otrierwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include witiout limitation any and all hazardous or toxic substances, materials or waste as
detined by or listed under the Envilormsntal Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by—products or any fraction thereof and asbestos.

Improvements. The word "Improvements™ mcans all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property,-faziiities, additions, replacements and othe oty '
Real Property.

v SR T T g
he¥-gtnbunts, copts«and expenfes

all refewals-okraktensions
modifications of, consolidations of and substitutions for tric Cradit Agreemeft or Relalas-boes and any
amounts expended or advanced by Lender to discharge Graiitur's obligation8 or expenses incurred by Lender
to enforce Grantor’s obligations under this Mortgage, together wit* iriterest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means CHARTER NATIONAL BANK AND.T/{UST, its successors and assigns.
The words "successors or assigns” mean any person or company that ac/juires any interest in the Credit
Agreement.

indebtedness. The word "Indebtedness” means all p/incipal, interest, and
payable under the Credit Agreement or Related Docurients, together wid

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and (ther articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed t- 12 -Real Propenty;
together with all accessions, parts, and additions to, all replacements of, and all substitutiors wr, any of such
property; and together with all proceeds (including without limitation all insurance proceeds a::9 refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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-

TRUST ACKNOWLEDGMENT

OFFICIAL
MARY E ma
MOTARY PUBLIC 77 o

My COMM!SSJON ExPiRES 08rene

county oF ook )
Lo
On this 01 __day of ﬂ'm.. ,Q_ .%; /& before me, the undersigned Notary

Public, personally appearz-JILL E. COLECCHIA, Trustee of THE COLECCHIA 2006 TRUST , and known to me
to be an authorized trustce <capent of the trust that executed the Mortgage and acknowledged the Mortgage to be
the free and voluntary act and ficed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized 0 execute this
Mortgage and in fact executed the :wortgage\on behalf of the trust.

Residing at %m)_éfeéﬂu_‘

Notary Public in and for the State of 2R A aAc\s

My commission expires L.,} [ y! D
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