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Words used in multiple sections of this document zr= defined below and other words are defined n
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega riymig the usage of words used in this document arc

also provided in Section 16.

(A) "Security Instrument™ mcans this document, which is dated
together with all Riders to this document.

(B) "Borrower"is

BARBARA WHITNEY, UNMARRIED

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender"is JPMORGAN CHASE BANK , N.A.

Lender isa BANK
organized and existing under the laws of the U.g LA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -6(IL) (0010) Ra Wi
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Leder's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender 1s the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated January 31, 2006
The Note states that Borrower owes Lender
Four Hundred Eighty Thousand, and 00/100 Dollars
(US. § 480,000.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2036 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F} "Loa:* means the debt evidenced by the Note, plus intercst, any prepayment charges and latc charges
due under the*Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders"moans all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to becxecuted by Borrower [check box as applicable]:

L] Adjustable Ratc Kid%: [ X] Condominium Rider [ | Second Home Rider
Balloon Rider [ Planned Unit Development Rider [_] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider [ ] Other(s) |specify]

(H) "Applicable Law" mcans all coraalling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinicns.

(I} "Community Association Dues, Fees, and Arseszments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electrenic Funds Transfer" means any transfer of finds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated rough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. i authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pont-ofssale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfers. . and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dainuges, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described 5 Saction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or' auy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onvissions as to, the
value and/or condition of the Property.

(M) "Mortgage lnsurance” means insurance protecting Lender against the nonpayment of, or defealt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.,

Y
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements undcr
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

CQUNTY [Type of Recording Jurisdiction]
of coon [Name of Recording Jurisdiction]:

SER ATTACHED FOR LEGAL DESCRIPTTON:

Parcel ID Number:  17-17-235-029-1165 which currently has the address of
933 W VAN BUREN ST UNIT 903 [Street]
CHICAGO [City] /illinois 60607 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on’ the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. Ali"i=placements and
additions shall also be covered by this Security Instrument, All of the foregoing s reserred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conv .yed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, sxeept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securtty instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

\
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retuned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witiout waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments in *ic future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapytied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Rarrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return thep: o Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under the-Notc immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire)against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Fnoceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall.be applied in the following order of priority: (a) intercst
due under the Note; (b) principal duc underi'ic Note; (¢) amounts due under Scction 3. Such payments
shall be applicd to each Periodic Payment in the Grder in which it became due, Any remaining amounts
shall be applied first to late charges, second to any-sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & diinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment miay e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz;; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t¢ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1s apriisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dui Veluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceed io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periosic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic_Pavanents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymernt 7 amounts due
for: (a) taxes and assessments and other items which can atiain prierity over this Security Insirument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, (t eay; (c)
premiums for any and all insurance required by Lender under Scetion 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are- called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may requirc that Community
Asscciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

oyt
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duc for any Escrow ltems for which payment of Funds has been waived by Lendcr and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given tn
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at.the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RiZSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate’ of expenditures of future Lscrow Items or otherwise in accordance with Applicable
Law.

The Funds shali ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank/"Lender shall apply the Funds to pay the Escrow ftems no later than the time
specificd under RESPA. Lender.shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leénsento make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds, Borrower and Lender can agree in writing, however, that intcrest
shall be paid on thc Funds. Lender shall give to Zotrower, without charge, an annual accounting of the
FFunds as required by RESPA.

If there is a surplus of Funds held in escrow, 23 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 17 ¢here is a shortage of Funds held in escrow,
as dehined under RESPA, Lender shall notify Borrower as reqrited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord:nice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, 4s difined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mohitis payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Liader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fings, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselic’d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessimonts, if any. To
the cxtent that these items are Escrow ltems, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrum>nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

3
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hien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding scntences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to sisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrmwer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination; crrtification and tracking setvices; or (b) a one-time charge for flood zone determination
and certificatiorseivices and subsequent charges each time remappings or similar changes occur which
reasonably might zii=:t such determination or certification. Borrower shall also be responsible for the
payment of any fees amposed by the Federal Emergency Management Agency in connection with the
review of any flood zont retérmination resulting from an objection by Borrower.

If Borrower fails to maiitzin_any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ) the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greézier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <sverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amiounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Seaurity Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and sha%i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalso? such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mo rtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptiy give to Lenter @M receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 stéaderd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carier sid Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower etherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required vy’ i.énder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy teusible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undectaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or eamings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instroment, whether or not then due, with

hw
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
imsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds cither to repatr or restore the Property or
to pay amounrts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occypancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Barrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiiig, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which/2:¢ beyond Borrower's control.

7. Preservation, Maint:nince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic-’roperty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detsriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repain or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *&-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wisl Gamage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis «rd restoration in a single payment or in a series of
progress payments as the work is completed. If the insursaeé-or condemnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and fnspections of the Property. If it has
rcasonable cause, Lender may tnspect the interior of the improvemenis #n.-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dering the Loan application
process, Borrower or any persons or entities acting at the direction of Borroviar or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information or staiements to Lender
(or failed to provide Lender with material information) in connection with the ‘[.san. Material
representations include, but are not limited to, representations concerning Borrower's ocourdncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruirent. 1f
(a) Borrower fails to perform the covenants and dgreements contained in this Security Instrument, (bj there
is @ legal proceeding that might significantly affect Lender's intcrest in the Property and/or rights under
this Security lustrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

e
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atiorneys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting

dymertt,
P [f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. IfRot-ower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendcr agressto the merger in writing.

10. Mo: tg:.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuring: coverage required by Lender ceases to be available from the mertgage insurer that
previously provided suchensurance and Borrower was required to make separately designated payments
toward the premiums Cor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bdrmewsr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selccted by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 15 pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ciased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss resery¢ in licu of Mortgage Insurance. Such loss reserve shafl be
non-refundable, notwithstanding the fact that (e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings si-such loss reserve. Lender can no longer requirc loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow<r vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bosrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rov-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr'tten agreement between Borrower and
Lender providing for such termination or until termination is required-by” Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid:dvn.the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is nct a-party to the Mortgage
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from tifhe 1 time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. 7 base agrecements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity”(or partics) to
these agrecments. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Wortgage
Insurance premiums).

As a result of thesc agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk n exchange for a share of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance." Further;

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

AW
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(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's” sat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds, If the restoration or repair is not economically feasible or Lender's security would
be lesscned, the Miscatlarizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, yvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided fzr in Section 2,

In the event of a total tekivg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums-zecured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower!

In the cvent of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately befoie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured’by this Sceurity Instrument immediately beforc the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be rduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmcunt of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss trvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ae of the Property in which the fair market
value of the Property immediately before the partial taking, destction, or loss in value is less than the
amount of the sums secured immediately before the partial takingdestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proeseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property 1s abandoned by Borrower, or if, after notice by /Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums seeured by this Security Instrument, whether or not then due, "Opposing Party" 1ae2asihe third party
that owes Borrower Miscellaneous Procceds or the party against whom Borrower has a 11!t of action in
regard to Miscellaneous Proceeds,

Borrowcr shall be in default if any action or proceeding, whether civil or criminal, is begra ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: k’
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thic Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consant

Subject to th: rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations yrider this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agrecments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14. Lean Charges. Lender niay charge Borrower fees for services performed in comnnection with
Borrower's default, for the purpose of pritecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lithited io, attorneys' fees, property inspcetion and valuation fecs.
[n regard to any other fees, the absence of cxpness authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a pronibiion: on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (ostrrment or by Applicable Law.

If the Loan is subject to a law which sets maximum lnan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to belcailected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducad by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to miake this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrowir. I+ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge s provided for under the Note). Borrower's acceptanceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

IS. Nofices. All notices given by Borrower or Lender in connection with s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shll be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered # Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 9 41" Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall momptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heremn unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicablc

Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sccurity
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicablc Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Seccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17,720 rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in tke Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benetisial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (L intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part.Of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a-beneficial intercst in Borrower is sold or transferred) without Lender's prior
written conscnt, Lender may require immediate payment in full of all sums sccured by this Security
[nstrument. However, this optiorshall not be exerciscd by Lender if such exercise is prehibited by
Applicable Law.

If Lender exercises this optior., Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sécrred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this tériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema=i-on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of 2his Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might'sp.cify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but pottimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for toe prepose of protecting Lender's
intercst in the Property and rights under this Security Instrument; and (d) take< such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may requir: thet Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleciér v~ Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check ts drawn upon an institution whose deposits are insurcd by a federal agency, instry mertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acccleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan i
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Notc purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take comective action. 1T
Applicadle-Law provides a time period which must clapse before certain action can be taken, that time
period will'bs deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to qure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (to. 3ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seztion 20.

21. Hazardous Suksiances. As used in this Section 21: (a) "Hazardous Substances" arc thosc
substances defined as toxic o hezzedous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, keresene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federai l2ws.and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Conditien" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrewer shall not cause or permit the presence, use, digposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢i ¢r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {z) that ic.in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuZ'of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piopsrty of small quantities of
Hazardous Substances that are generally rccognized to be appropriate to nornal vesidential yscs and to
maintenance of the Property (including, but not limited to, hazardous substances iirconszmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Jemand, lawsuit
or other action by any governmental or rcgulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse,' (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o- \treat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Froperty. If Borrower Iearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

. '\'.\' ;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may (cecuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to’ coilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniitea to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrient of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Eut oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 2pplicable Law.

24. Waiver of Homestead. In accordanCzwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes‘cad exemption laws.

25. Placement of Collateral Protection Insuraace Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemicn® with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s collateral. This insyrance may, but necd
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Bomower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agieement. If Lender purchases
insurance for the collatcral, Borrower will be responsible for the costs of thatt surance, including intcrest
and any other charges Lender may impose in connection with the placement of “he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarice'may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be raorC an the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this

Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Secal)
-Bormower
A (Seal)
~Barrawer
N
_,«SP \ ‘\’ .
2 j\) ﬁ\'}- ’\:LU\ ) (Seal) (Seal)
BARBA&A WHITNEY -Dormwar -Rorrower
(Seal) / (Scal)
-Borrower -Borrower
(Seal) N\ {(Seal)
-Borrower -Borrower

%-B(IL) {0010) Page 14 of 15
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STATE OEALLINOIS, /(/Gy’{ ra @OC[ C County ss:
I, J m I N , a Notary Public in and for said county and

statc de hereby certify that
BARBARA WHITNEY, UNMARRIED

b

personally kiown to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumer ay his/her/their frec and voluntary act, for the uses and purposes therein set forth
day of January, 2006

Given vader my hand and official seal, this  31st
My Commission Eypicas: / //Z/?.// /( ] kj@é‘/\
Publlc o ’
‘W"‘WW-\A,»

e v

OFF Hia; o AL

< JEANING R
é NOTARY P L L ﬁ':F‘E}'E

$ NS s UINOIS
o CRES 120107
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60916422
1609164226

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 31st day of January 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus® “or Security Deed (the "Security Instrument") of the same date given by the
undersignec-{the "Borrower") to secure Borrower's Note to
JPMORGAN (!HASE BANK, N.A.
organized and existing under the laws of the U.S.A. (the
"Lender") of the(seme date and covering the Property described in the Security Instrument
and located at:

933 W VAN BURFLST UNIT 903, CHICAGO, IL 60607

[Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project known s
933 E VAN BUREN

[Name of Sondominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association"}- holds title to property for the benefit or use
of its members or shareholders, the Property ales includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Doricwer's interest.

CONDOMINIUM COVENANTS. In addition to the ncvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ag-ee as follows:

A. CondominiumObligations.Borrower shall perform ali“of Rarrower's obligations under
the Condominium Project's Constituent Documents. The "Constivwent. Documents” are the: (i)
Declaration or any other document which creates the Condominium Croject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower snali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains,. witb~ a generally
accepted insurance carrier, a "master" or "planket” policy on the Condominium’ Project which
is satisfactory to Lender and which provides insurance coverage in the amounts” (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@g—SR (0411) Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's abligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wh7i Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower Jshall give Lender prompt notice of any lapse in required property insurance
coverage proviuec by the master or blanket policy.

In the event o' a distribution of property insurance proceeds in lieu of restoration or
repair following a 05 to the Property, whether to the unit or to common elements, any
proceeds payable to Brrrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ths Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insurance. Eorrower shall take such actions as may be reasonable to
insure that the Owners Associatior maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage t5 Lender.

D. Condemnation. The proceeds /o any award or claim for damages, direct or
consequential, payable to Borrower in cornnezuon with any condemnation or other taking of all
or any part of the Property, whether of tie unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety zssigned and shali be paid to Lender. Such
proceeds shall be applied by Lender to the surns Gecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exrept after notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘ne Property or consent to: (i) the
abandonment or termination of the Condominium Projeci; evcept for abandonment or
termination required by law in the case of substantial destruction oy-fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} anv amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of seli-management of the
Owners Association; or (iv) any action which would have the effect of rendeiing the public
liability insurance coverage maintained by the Owners Association unacceptable to Leipder.

F. Remedies, If Borrower does not pay condominium dues and assessments ‘wten due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph/* shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominjum Rider.

. ,T": ’ ?\ - X

§ \‘!\\i AN ‘"'l‘\vﬁf/ ] (Seal) (Seal)
BARBM WHITNEY ' -Borrower -Borrower
) (Seal) (Seal)

-Borrower -Borrower

(Seat® (Seal)

-Borrower -Borrower

(Seal) __ [ (Seal)

-Borrower -Borrower

@;@-BR (0411) Page 3 of 3 Frrry 2140 1/01
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ADJUSTABLE RATE RIDER 60916422

Initial Interest Only Payments
(One-Year LIBOR Index (As Published In The Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this ~ 31Stdayof January, 2006
and is incorporaiad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ilie "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowei's Adiustable Rate Note (the "Note") to

JPMORGAN-('JASE BANK, N.A.

("Lendet”) of the same dic and covering the property described in the Security Instrument and located at:

933 W VAN BUREN $T-UNIT 903, CHICAGO, IL 60607

[Property Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TU AN ADJUSTABLE INTEREST RATE AND FOR
CHANGES IN THE BORROWER'S MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTACLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BURZOWER MUST PAY.

ADDITIONAL COVENANTS, In addition to -t covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agrec asfolaws;
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMCLS

The Note provides for an initial fixed interest rate of 6 . 0010 %. The Note also
provides for a change in the initial fixed rae to an adjustable interest rate, 75 1o} lows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ( SAMGES

{A) Change Dates

The initial fixed interest rate I will pay will change (o an adjustable interest rite on the first day of

March 2011 » and the adjustable interest rate T will pay may change on that

day every 12th month thereafier. The date on which my initial fixed interest rate changws to_ an adjustable interest
rate, and cach date on which my adjustable interest rate could change. is called a "Change Dete."

MULTISTATE Initial Interest Only Payments ARM RIDER — W§J One-Year LIBOR - Single Family —
C-7785 (8/02) (©&JPMorgan Chase & Co. 8/14/02) Page 1 of' 4

il



1011218039 Page: 20 of 24

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in 7he Wall Street Journal. The most recent Index figure available as of the date 45 days
beforc each Change Date is called the "Current Index."

If the Tndex is no longer available, the Note Holder will choose a new index that is based upon comparable
information. 7 he Note Holder will give me notice of this choice.

(C) Calzalation of Changes

Before cach Change Date, the Note Holder will calculate my new intercst rate by adding

Two and Que-Quarter percentage
points (2,250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-eiznth of onc percentage point (0.125 %). Subject to the limits stated in Section 4(D)
below. this rounded amount wi't-be my new interest rate uniil the next Change Date.

The Note Holder will ther determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The (esuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chaagcs

The interest rate | am required to pay-ai-iiie first Change Date will not be greater than

11.000 % or less than 277A70 %. Thereafter, my adjustable interest rate
will never be increased or decreased on any single ChangzDate by more than two percentage points from the raie of
interest I have been paying for the preceding 12 months. My interest rate will never be greater than11.000%

(E} Effective Date of Changes

My new interest rate will become effective on cach Caange Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Lbange Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/cr morhly payment, the Note Holder will
deliver or mail to me a notice of such change. The notice will include informztian required by law to be given to me
and also the title and telephone number of a person who will answer any question linay have regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the “First Principal and
Interest Payment Duc Date™) shall be the First monthly payment datc after the first Change Drse.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

MULTISTATE Initial Interest Only Payments ARM RIDER - WSJ One-Year LIBOR - Single Family -
C-7785 (8/02) (©IPMorgan Chase & Co. 8/14/02) Page 2 of 4
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1. Unul Borrower's initial fixed intcrest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Properly” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed. contract for deed, installment sales contracl or escrow
agrecment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is rot a natural person and a bencficial interest in Borrower is sold or transferred) without
Lender's prior ~vritten consent, Lender may require immediate payment in full of all sums secured by this
Sccurity Instruinent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exereises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus*'pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sccurity Instrument without further nuiice or demand on Borrower.

2. When Borrower's initial fixed intcréstiate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Scorvity Instrument described in Section B 1 above shall then cease
to be in effect, and the provisions of Uniform Covenant-1% of the Security Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficia! Jnterest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial/interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for déed, contract for deed. installment sales contract or
escrow agreement, the intent of which is the transfer of title'by’ Borrower at a future date to a purchascr.

Il all or any part of the Property or any Interesi in the Property s sold or transferred (or if
Borrower is not a natural person and a beneficial infercst in Jorrovver is sold or transferred) without
Lender's prior written consent, Lender may require immediate paymicutin full of all sums secured by this
Security Instrument. However, this option shall not be cxercised by Lender tfsuch exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borroy/er causes to be submitted o
Lender information required by Lender to evaluate the intended ransferee 25 if a new loan were being
made o the transferce; and (b) Lender reasonably determines that Lender's security wili not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this'S2cority Instrument
is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption, Lender also may require the transferee to sign an assurmnption

agreement that is acceptable to Lender and that obligates the transferee (o keep all the promises and
MULTISTATE Initial Interest Only Payments ARM RIDER - W] One-Year LIBOR - Single Family —
C-7785  (8/02) (©JPMorgan Chase & Co. 8/14/02) Page 3 of 4
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agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Botrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Scction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rigor,

AN e

BARBARA WHITNEY \

MULTISTATE Initial Interest Only Payments ARM RIDER — WS One-Year LIBOR - Single Family —
C-7785  (8/02) (@IPMorgan Chase & Co. 8/14/02) Page 4 of 4
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g TICOR TITLE INSURANCE COMPANY

UNOF

ORDER NUMBER: 2000 000581401 0C

STREET ADDRESS: 933 W. VAN BUREN ST. #903
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-17-235-019-1165

LEGAL DESCRIPTION: M- See, oL Ae f

26 IN EGZEN’S RESUBDIVISION| OF BLOCK 24 IN DUNCAN‘S ADDITION TO CHICAZO (EXCEPT
THE SOUTH {33/FTET OF THAT ' LYING WEST,OF THE EAST -FEET OF ORIGINAL LOT 8
IN SUBDIVISION OF SAID BLO
NORTHEAST ﬁg: O SECTION/17 \AFORESAID, AND\LYING TH OF LINE DRAWN FROM THE

POINT OF INTERSECLINN THE\EAST LINE OF LTS 22 THROUGH 2 ITH THE
NCORTH LINE THE SOUH 5.60
THE WEST LINK OF LQTS 1 THROUGH 4 AFORESAID
1/2 FEET OF SAID L 1, ALL IN ROOK COUNTY,/I

ITH THE NORTH NE OE/THE SOUTH 9
INOIs.

WHICH SURVEY IS\ATTACHED AS FXHIBXT € T¢ THE DE TION OF CO INIUM RECORDED

PARCEL 2: |

THE EXCLUSIVE RIGHT TO USE OF ~, A LIMITD COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION.

LEGALD
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STREET ADDRESS: 933 W. VAN BUREN STREET . UNIT #303
CITY: CHICAGO COUNTY: cook
TAX NUMBER:

| T N7 235019 1165
—¥-LEGAL DESCRIPTION:

PARCEL 1: UNIT 903 IN THE 933 VAN BUREN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 TO ¢, BOTH INCLUSIVE, (EXCEPT THE SOUTH 9 1/2 FEET CF LOT 1} IN EGAN'S
RESUBDIVISION OF IOT 7 (EXCEPT THE SQUTH 1 FOQT THERZOF) LOTS 8 TO 22, INCLUSIVE AND
LOTS 32 AND 33 AND PRIVATE ALLEY, SQUTH OF SAID LOT 12 IN EGAN'S RESUBDIVISION OF BLOCK
24 IN DUNCAN'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

LOTS 5 T0'S \ND LoT 10, EXCEPT THE WEST 1§ FEET OF LOT 10, BOTH INCLUSIVE, IN EGAN'S
RESUBDIVISIONW OF LOT 7 (EXCEPT THE SOUTH 1 FOOT THEREQF) LOTS 8 TO 22, INCLUSIVE AND
LOTS 32 AND 23 \MD PRIVATE ALLEY, SOUTH OF SAID LOT 32 IN EGAN'S RESUBDIVISION OF BLOCK
24 IN DUNCAN'S ADF.ITION TO CHICAGO IN THE NORTKEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH
RANGE 14, EAST OF(1Y:2. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

LOTS 23, 24, 25 AND 25 /{SACEPT THE SOUTH £.60 FEET QF SAID LOT 26} IN EGAN'S
RESUBDIVISION OF BLOCK 24 iN) DUNCAN'S ADDITION TO CHICAGD {EXCEPT THE SOUTH 33 FEET OF
THAT PART LYING WEST OF THS FAST 8 FEET OF ORIGINAL LOT 8 IN SUBDIVISION OF SAID BLOCK
24] BEING A SUBDIVISION GF THE cALT 1/2 GF THE RORTHEAST 1/4 OF SECTION 17, TOWNSHIP 319
NORTH, RANGE 14, EAST OF THE ThI®D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THAT PART OF THE EAST-WEST 16.00 FOOT- VACATED ALLEY IN EGAN'S RESUEDIVISION OF LOT 7
{EXCEPT THE SOUTH 1 FOOT THEREOF) AND ALL O LOTS 8 TO 22, BOTH INCLUSIVE, AND LOTS 32
ANC 33 AND THE PRIVATE ALLEY SCUTH OF SAIL LO. 32 ALL IN EGAN’S RESUBDIVISION OF BLOCK
24 IN DUNCAN'S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MzR:DTAN, LYING SGUTH OF THE SQUTH LINE OF
LOTS 5 THROUGH 10 IN BGAN'S RESUBDIVISION AFORESATD) LYING WEST OF A LINE DRAWN FROM THE
SOUTHEAST CORNER OF SAID LOT 5 TO THE NORTHEAST COXMGF OF LOT 4 IN EGAN’S RESUBDIVISION
AFORESAID, LYING NORTH OF THE NORTH LINE OF SAID LOT. + AND ITS WESTERLY EXTENSION, AND
LYING EAST OF THE SOUTHERLY EXTENSION OF THE EAST LINE O TLE WEST 16.00 FEET OF SAID
LOT 10, IN COOK COUNTY, ILLINOIS.

THAT PART QF THE WORTH-SOUTH 16.00 FOOT VACATED ALLEY IN BGAN"3 _“FSUBDIVISION OF LOT 7
(EXCEPT THE SOUTH 1 FQOT THEREOF} AND ALL OF LOTS 8 TO 22, BOTH INCLUSIVE, AND LOTS 332
AND 33 AND THE PRIVATE ALLEY SOUTH OF SAID LOT 32 ALL IN EGAN'S RECUBDIVISION OF BLOCK
24 IN DUNCAN'S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD FPRINCTPAL MERIDIAN, LYING S0UTH OF TH: YESTRRLY
EXTENSION OF THE NORTH LINE OF LOT 4 IN ZGAN'S RESUBDIVISION AFORESATD, LVIN-WEST OF
THE WEST LINE OF LOTS 1 THROUGH 4 IN EGAN’S RESUBDIVISION AFORESAID, LYING EAST-OF THE
EAST LINE OF LOTS 23 THROUGH 26 IN EGAN'5 RESUBDIVISION OF BLOCK 24 IN DUNCAN'ZI ADDITION
TO CHICAGO (EXCEPT THE SOUTH 33 FEET OF THAT PART LYING WEST OF THE EAST 8 FEET OF

WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM RECORDED AS
BOCUMENT NUMBER 0021323775 AS RMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE OF ~. A LIMITED COMMCN ELEMENT AS DELINEATED ON THE SURVEY

CLEGALD




