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DEFINITIONS

Words used in multiple sections of this document are (efizied below and other words are defined in
Sections 3, 11, 13, 18, 20;and 21. Certain rules regarding tiie ».5°ge of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated April 13, 2510 .
together with all Riders to this document.
(B) "Borrower" is CASSANDRA SMILEY, HER HEIRS AND ASSIGNS, POPEVER

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is CitiMortgage, Inc,

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated April 13, 2010

The Note states that Borrower owes Lender Two Hundred Thirty Four Thousand Two Hundred
Dollars

{U.S. $234,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than May 1, 2040 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

P]'Ope[‘ty. "

(G) "Loan" mea=is ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, il all sums due under this Security Instrument, plus interest.

"Riders” means /' Riders to this Security Instrument that are executed by Borrower. The following
ders are to be executec by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ Condominium Rider [1Second Home Rider

[ ] Balioon Rider [} Paaned Unit Development Rider (] 1-4 Family Rider

(] VA Rider [_] Biwsekiy Payment Rider [X] Other(s) [specify]
Schedule A"

(@) "Applicable Law" means all controlhig snplicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that }ave the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessiaer ts” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, Jther than a transaction originated by

check, draft, or similar paper instrument, which is initiated through an_ electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or autkorize » financial institution to debit

or credit an account. Such term includes, but is not limited to, point-ur-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, ani -automated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any comnpensation, settlement, award of damagts, or uroceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Secticn 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or auy post. of the

Property; (iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissior; 75 to, the

value and/or condition of the Property.

Q;Dhgmw Insurance” means insurance protecting Lender against the nonpayment of, or defayt o,
1.

(O) "Periodic Payment" means the regularly scheduled amount due for (j) principal and interest under the

Note, plus (t) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
toa "federall&related mortgage loan" even if the Loan does not quatify as a "federally related mortgage

loan" under RESPA.,
001 121077_26 [001121077261)
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"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
Elgl) that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

The Assessur'; Parcel Number (Property Tax ID#) for the Real Property is 17-22-301-068-1129.
SEE ATTACI LEGAL

Parcel ID Number: 17-22-301-068-1129 which currently has the address of
1720 S MICHIGAN AVE, #1214 [Street]
CHICAGO [City) ~iinois 60616-4845 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o0 the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert:” All replacements and
additions shag also be covered by this Security Instrument. All of the foreﬁ)in is-veferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that ERgS hoids oaly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coriply with law or
custom, MERS %;s nominee for Lender and Lender's successors and assigns) has the right, t e ercise any
or all of those interests, includins, but not limited to, the right to foreclose and sell the Progerey; ‘and to
;ake any action required of Lender including, but not {imited to, releasing and canceling this Seq urity

nstrament,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and- has
the right to mongage}dgmnt and convey the Pmpv:ilitly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and defend generally the fitle to the Property against all
claims and demands, subject to an eacumbrances of record,

THIS SECURITY STRU’KIENT combines uniform covenants for national use and nor-uniform
covenants with limited variations by jurisdiction to Constitute a uniform security instrument covering real

prope{ItK'.
IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

001121077261 [001 12107'7261]
W * Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
% s

A(IL) (0810 Page 3 of 15 Initials:; Form 3014  1/01




1011317002 Page: 5 of 22

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the I.oan current. Lender Indy accept any payment or partial payment insufficient to bring the Loan
current, «ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ise future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapries, funds. Lender may hold such unapplied finds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tkém > Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under ih: 2jote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur¢ against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruinzat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ov Prueeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender skai! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under i+ Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orer in which it became due, Any remaining amounts
shall be applied first to late charges, second to any ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delipauent Periodic Payment which inctudes a
sufficient amount to pay any late charge due, the payment may i applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, J.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th: extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied (o the full payment of one or
more Periodic Payments, such excess may be applied to any fate charges du; Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed; to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perjod ¢ Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faymints are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ui ~ti~unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inst.unient as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if an; )
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insuconice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal] promptly furnish (o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

001121071;61 [001121077261}
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds fn an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer RiiSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimite’ of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' b: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iiading Lender, if Lender is an institution whose deposits are so insured) or in
any Federa! Home Loan Bank. Zender shal? apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: s%ail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lezde: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p4'3 on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrswr+ and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t Bezzower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as fefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA(If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requizeit by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc: vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as fciived under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leoder ‘e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly pavments,

Upon payment in full of all sums secured by this Security Instrument, Lrad-+ shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositioas
attributable to the Property which can attain priority over this Security Instrument, leaseltold pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iu Sestion 3,

Borrower: (a) agrees in writing to the payment of the obligation secured by the Hen in 2 manner acceptaole
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a Hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

001121077261 001121077261
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lien. Within 20 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

Payment of any fees ’inpised by the Federal Emergency Management Agency in connection with the
review of any flood zoné d'#ezmination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender's option aud Sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. 1herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greateror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ouerage 5o obtalned might significantly exceed the cost of
insurance that Borrower could have obtained, Avy arwsiats dishbursed by Lender under this Section 5 shali
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of dishursement and shal( b nayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of si:h policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moiigigs clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righq v hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendey all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not (werwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzadz.d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier.2nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 1:nZer, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economically fepsibla and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the tlplato

001121077261 00112107726
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage or the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocorpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witigr, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which /v beyond Borrower's control.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Getericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that TFepais-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged £y ‘avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cornection ‘with “amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the I'roperty only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the Tepairs ane. restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrswer's obligation for the completion of
such repair or restoration,

Borrower notice at the time of or prior to such an interior inspection specifyfag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o} statements to Lender
(or failed to provide Lender with material information) in connection with the Loén. Material
representations include, but are not Lmited to, representations concerring Borrower's ocuray. of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumer:, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (@) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

001121077261 001121077261
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
paymlf this Security Instrument is on a leasehold, Borrower shall com[gly with all the provisions of the

lease. If oirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre« to the merger in writing.

10. Mor ¢gs ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali ray the premiums required to maintain the Mortg:ge Insurance in effect. If, for any reason,
the Mortgage Insurixch coverage required by Lender ceases to be available from the mortgage insurer that
previously providea srn ‘nsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required toc obtain
coveraFe substantially euivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrovier of the Mortgage Insurance previously in effect, from an alternafe
mortgage insurer selected by Leoader If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tq pay'to Lender the amount of the separately designated payments that
were due when the insurance coveragc ~eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservein lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that - Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on <uch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n th: amount and for the period that Lender requires)
provided by an insurer selected by Lender again txcoies available, is obtained, and Lender requires
separately designated payments toward the premiums for }irrtgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrows: v/zs required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrsvier shall pay the premiums required to
maintain Mortgaﬁe Insurance in effect, or to provide a non-r¢fizdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter. agreement between Borrower and
Lender providing for such termination or until termination is required v Apylicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 17 ibe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases \te vote) for certain losses it
;nay incur if Borrower does not repay the Loan as agreed. Borrower is not.q paty to the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tizie to e, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 7 hess agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (r: pacties) to
these agreements. These agreements may require the mortgage insurer to make yments using ar.y source
of funds that the mortgage insurer may have available (which may include fun obtained from Mor¢nage
Insurance premiums).

As a result of thesea;ﬂ:ements, Lender, any purchaser of the Note, another insurer, any reinsurer,

provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:
(®) Any such agroements will not affect the amounts that Borrower has agreed to pay for
ance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to requost and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that wero uncarned at the time of such cancellation or
termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be K.i:l to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Miscellaneous P:oceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procred:. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!ianzous Proceeds shall applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total ‘akinc; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gzstraction, or loss in value of the Property in which the fair market
value of the Property immediately beforo. irc nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured iy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless bo rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (@) the total wawant of the sums secured immediately before the
partial taking, destruction, or loss in value divided Y/ (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss il vakia. Any balance shall be hfaid to Borrower.

In the event of a partial taking, destruction, or loss in valv; +7 the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiug, detiction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lesler to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to set*=-a.claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Tonder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Prorarty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meais th: third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a Itgud i’ sction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur thut. in
Lender's judgment, could result in forfeiture of the Property or other materiai impairment of Lerde's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herebha;csi%led and shall be paid to Lender.

All ellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2.

12, Borrogm Not Released; Porbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

001121077261 [001121077261)
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signjndg this
Security Irstrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tiie Security Instrument; (b) is not personally obligated to pay the sams secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom.podations with regard to the terms of this Security Instrument or the Note without the
co-signer's conszat.

Subject to the jrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations upZer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anu henefits under this Security Instrument. Borrower not be released from
Borrower's obligations aud Liab*:ty under this Security Instrument unless Lender agrees to such release in
writing, The covenants and apr-evients of this Security Instrument shall bind except as provided in
Section 20) and benefit the successors 75 assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of peoti.cting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 0. attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expre.s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohivitio un the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximurr lo:n charges, and that law is finally interpreted so
that the interest or other loan Char%‘es collected or to be ccitented in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redrice:! hy the amount necessary to reduce the
charge to the permitted limit: and (b} any sums already collectes *;0'n Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks {iis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, 'f a'refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeut charge (whether or not a
prepayment charge is provided for under tl?: Note). Borrower's acceptance of any such refund made by
direct d{;ayment to Borrower will constitute a waiver of any right of action Borrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sh-af > deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to' Porrower's

s otice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

}ame tApplicable Law requirement wili satisfy the corresponding requirement under this Security
nstrument.

001121077261 001121077261
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propesty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law t explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securl?; Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
correspondin7 neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Ro:rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in t'ie “roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those henefi:ial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ai intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any patt of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an¢ » beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendei may require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lewder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all susus sevured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand 2« Borrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sreci®y for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secui*y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und = this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢ vensnts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ::0t Finited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the wpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take~ svn action as Lender may
reasonably require to assure that Lender's interest in the Property and rigats under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thuc Rorrower pay
such reinstatement sums and xsenses in one or more of the following forms, as selectud by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pruvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeriality or

20. Sale of Note; Change of Loan Bervicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer" that collects

001121077261 _ [001121077261]
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the ather party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par’y. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicanle 12w provides a time period which must elapse before certain action can be taken, that time
period will b= dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity to rare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous SuhZances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or na~arZous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseze, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat>rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law'; and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental piotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d:fined.in Environmental Law; and {d) an "Environmental
Condition" means a condition that can Cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, risnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or 07 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th=t'is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c} which, due (o th2 oresence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pyope:ty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frope.tv-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, (b} any
Environmental Condition, Including but not limited to, any spilting, leaking, discharge, release or thrat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release-of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is Recessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

077261
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accoleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defnukonorbefouthedatespwiﬁedinthenoticemayruultinmhaﬁm of the sums secured by

shall be entitled tc collactullexpmincnrredinpurmingtherunediuprovided in this Section 22,
inclnding, but not Lirte’ to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymzit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b ovly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law,

24, Waiver of Homestead, In accordsnce with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hom:steaZ xemption laws.

25. Placement of Collateral Protection Insuran e, Uuless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's <ollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneziiuvn with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's Zgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thar s ance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the

Borrower's total outstanding balance or obligation. The costs of the insurance may be more then the cost of
insurance Borrower may be able to obtain on its own.

1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%W A)mwmq _ Saa
CASSANDRA SMILEY () Borrower
(Sign Original Only)
001121077261
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STATE OF ILLINOIS, Goog County ss:
I, ANorma S Clerf. +» @ Notary Public in and for said county and
state do hereby certify that

éﬂggﬂﬂ@/ﬂ' s 5/77 //af/

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer< as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Glven ur.der my hand and official seal, this s 322 day of /gﬂ rL . ROIO

My Commission Exjires; .
&728 fhosz , 2 |; /

Notary Public 4
FICIAL SEAL
ug%m J. GLARK .
Notary Public - State of WHino
My Gommiasion Expires May 28,
’W’gﬁl
~ >ingle Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT WITH MERS [001121077261)
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Order No.: 7675767
Loan No,: 001121077261_73
B0745

Exhibit A

The foitowing described property:

Unit 1214 ana+ 354 in the 1720 S. Michigan condominium, as delineated 0N a survey of
certain parts of (he reilowing described parcels;

Parcel 1:

Lots 14, 15, 18, 19, 23, ana 26 t€cept the North 1.50 feet thereof), in S.N. Dexter's
Subdivision of Block 4 of assessar's. division, being a Subdivision in the Southwest 1/4 of
Section 22, Township 39 North, Renge 14, East of the third principal meridian, in Cook
county, Illinois,

Parcel 2:

Lot 1 in County Clerk's Division of Lots 6,7, 10and 11 of SN, Dexter's Subdivision of
Block 4 of assessor's division, being a Subdivision ir the Southwest 1/4 of Section 22,
Township 39 North, Range 14, East of the third principal meridian, in Cook County,
Ninois, _

Parcel 3:

Lot 22 in Dexter's Subdivision of Block 4 of assessor's division, being 3 Subdivision in the
Southwest 1/4 of Section 22, Township 39 North, Range 14, East of the \hird principal
meridian, in Cook County, Illinois.

which survey is attached to the declaration of condominium recorded as documiernt

0723915003, as amended from time to time, together with an undivided percentace
interest in the common elements,

Assessor’s Parcel No: 17—22-301-068-1129
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13 day of April, 2010 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigner* (the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

{the
“Lender") of the same date and covering the Property described in the Security Instrument
and located at:
1720 8 MICHIGAN AVE| #1214, CHICAGO, IL 60616-4845

(Property Address]

The Property includes a unit in, Zogether with an undivided interest in the common elements
of, a condominium project known s
1720 8. Michigan

[Name ofCandominium Project]
(the "Condominium Project”). If the ownars_z3sociation or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property als) inicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of 3orfnwer's interest.

CONDOMINIUM COVENANTS. In addition to the coveiants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all ¢f Bo:rower's obligations under
the Condominium Project’s Constituent Documents. The "Constitues:t Documents"” are the: (j)
Declaration or any other document which creates the Condominium “reiect; (i) by-laws; (i)
code of regulations; and (jv) other equivalent documents. Borrower shall premptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits.

B. Property Insurance, So long as the Owners Association Maintains, with ;1 generally
accepted insurance carrier, a "master" or "blanket” poficy on the Condominium Froject which
is satisfactory to Lender and which provides insurance coverage in the amounts (riuding
deductible levels), for the periods, and against loss by fire, hazards included within the rarm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: () Lender waives the provision in

001121077261
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Section 3 for the Periodic Payment to Lender of the yearly premium instailments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wh2« Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: thall give Lender prompt notice of any lapse in required property insurance
coverage proviceo by the master or blanket policy.

In the event uf a distribution of property insurance proceeds in lieu of restoration or
repair following a Icss o the Property, whether to the unit or to common elements, any
proceeds payable to Bor,»wer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Jecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insurance. Boitower shall take such actions as may be reasonable to
insure that the Owners Associaticn ridintains a public liability insurance policy acceptable in
form, amount, and extent of coverage -« vender,

D. Condemnation. The proceeds -of 2ny award or claim for damages, direct or
consequential, payable to Borrower in connacticr-with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ‘as.igned and shall be paid to Lender. Such
Proceeds shall be applied by Lender to the sums szcured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excep! »fter notice to Lender and with
Lender's prior written consent, either partition or subdivide the “reperty or consent to: (i) the
abandonment or termination of the Condominium Project, excrpt for abandonment or
termination required by law in the case of substantial destruction t y Yire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} 24y amendment to any
provision of the Constituent Documents if the provision is for the expreis benefit of Lender:
(i) termination of professional management and assumption of seif-maragement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable v Lznviar,

F. Remedies. If Borrower does not pay condominium dues and assessments v/hsn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph ‘€ cka)
become additionat debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of Payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

001121077261
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BY SIGNING BELOW, Borrower acce

pts and agrees to the terms and covenants contained
in this Condominium Rider.

amandiu M (Seal)

CASSANDRA SMILEY D) ~Borrower

001121077261
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Loan No: 001121077261

WAIVER OF HOMESTEAD

WHEREAS, CitiMortgage, Inc. (the "Lender") has made a loan,
or is about to make a loan, known as its Loan No. 001121077261 to __Cassandra . Smiley

in the sum of Two Hundred Four Thousand Two Hundred Dollars ($ 234,200.00 h
which is secured by a mortgage lien upon Property in the county of Cook State of
llinois, commonly known as 1720 S MICHIGAN AVE #1214

CHICAGO, IL 60616-4845

and legally desaiied as follows:

The Assessor's Parccl Mumber (Property Tax ID#) for the Real Property is 17-22-301-068-1129.
SEE ATTACHED LZGAX

NOW, THEREFORE, it is agreod between the UNDERSIGNED and LENDER as follows:

The Undersigned hereby waives all rights of homestead, whether presently existing or existing in the
future, which the Undersigned has or may have in the Property.

The Undersigned executes this document solely for the waiver of homestead rights and for no other

se.
Amanm chy CS(’ fl—/j /D
/ Date Date
Date Date
MB-1529 Rev. 5/2007 Page 1 of 2
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Loan No: 001121077261

L4

STATEOF _ —Z 24/ )0/ S
COUNTY OF Cuvo/C )

I, . .wm&mm
for this County and State, DO HEREBY CERTIFY that L ocsandng ¢ oy

personally known to me to be the samo person(s) whose name(s) __ /<
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that

signed and dufive: d this instrument a5 2ot
free and volunta:y ~ct, for the uses and purposes therein set forth.

Subscribed and swosm 10 @ before this /5 day of /,,Zm/L , R670.
Ao7hry ENo ko TG54 Com apsSror  Shpired

S / /lg/az?a/gz

OFFICIAL SEAL
NORMA J. CLARK

Notary Public - State of Hiinois
My Commission Expires May 28, 2012

MB-1529 Rev. 5/2007
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