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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarday the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is dateld Ziebruary 29, 2008 ;

together with all Riders to this document.
(B) "Borrower" is JEFFERY C. SPENCER, AN UNMARRIED M.AN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Citicorp Trust Bank, fsh

Lender is a Federal Savings Bank
organized and existing under the laws of Delaware
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l.ender's address is 4500 Linden Hill Drive, Wilmington, DE 19808

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 29, 2008

The Note states that Borrower owes Lender One Hundred Eleven Thousand Sixty Seven & 09/100
Dollars

(U.S. §111,067.09 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than March 1, 2038 :

(E) "Property” means the property that is described below under the heading “Transfer of Righs in the

Praperty:*

(F) "Lonx’_means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tho-Note, and all sums due under this Security Instrument, plus interest.

(@) "Rider"ip<ans all Riders to this Security Instrument that are executed hy Borrower. The following

Riders are to be-cxscuted by Borrower [check box as applicable]:

L Adjustable Rate Rider [E Condominium Rider E‘ Second Home Rider
[_ I Balloon Rider {_i] Planned Urit Development Rider [ 14 Family Rider
VA Rider ] Riweekly Payment Rider [X] Other(s} [specify]
Schedule "' A"

(H) "Applicable Law" means all coriro'ling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ocders that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and As-essments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or strnilar organization.

(I) "Electronic Funds Transfer” means any transfer ¢f furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated d:augh an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointof sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 4nd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of (s mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all o any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omizeiord as (o, the
value and/or condition of the Property.

(M) "Mortgege Insurance” means insurance protecting Lender against the nonpayment of, or detault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 e( seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ltme, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
t0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

tnitials; J C"S —_
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEER GF RIGHTS IN THE PROPERTY

Lhis Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Coox [Name of Recording Jurisdiction):

See Attach’:d as Exhibit A

Parcel [ Number: which currently has the address of
1451 E 55TH ST, 329 [Street]
CHICAGO [cin). Wigois  60615- {Zip Cade)

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘01 tie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instcument. All of the foregoing is rétervad to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyes and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, «(xcept for
encumbrarices of record. Borrower warrants and will defend generally the title to the Property aga nat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:J& _
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's chieck, provided any such check is drawn upon an insttution whose deposits are insured by a
lederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th<"loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreqt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments‘in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [V.cacl: Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplsd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1€ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undesdie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrément.ar performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh/Il be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under &ic-Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the sitier in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o déjinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b+ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, /Leader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the axtent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is anplied to the full paymeit of one or
more Periodic Payments, such excess may be applied to any late charges Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procee ls t principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perio-lic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.of saounts due
for: (a) taxes and assessments and other items which can atiain priority over this Security listzument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il ary; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inzuraice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or afl Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Imtials:'-](&
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if 1.ender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems direcily, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes PISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdinus-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall”b: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity uncluding Lender, il Lender is an institution whose deposits are so insured) or in
any Federal Home I.0an Ban'. Lerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raic on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borreser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Soicower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dsfined under RESPA, Lender shall account to

Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrower as rearur=d by RESPA, and Borrower shall pay to
l.ender the amount necessary fo make up the shortage in accoriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Lender-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mozhiy payments.

Upon payment in full of all sums secured by this Security Instrument, }.endér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fives, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascnold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmanic, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 4 Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruinzn( unless

Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner acceprible
(o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or (c) secures from he holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

miualsLJCLgm__
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lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the T.oan The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's
right <o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borrmwer to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinaticn / certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might ‘afert such determination or certification. Borrower shall also be responsible for the
payment of any fees fraposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulting from an ohjection by Borrower.

If Borrower fails to mzintis-any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover:ge. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equit in) the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea(eror. lesser coverage than was previously in effect. Borcower
acknowledges that the cost of the insurance zéverage so obfained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ncunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall e payable, with such interest, upon notice from
Lender (o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tiguito hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all ‘eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzngzd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by dider, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically féazible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th: right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enstre he
work has been completed to Lendec's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borcower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borcower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's cights (other than the right to any refund of unearned premiums paid by
Borrowes), under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage-o. the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
fo pay amourts unipaid under the Note or this Security Instrument, whether or not then due.

6. Ocevyeacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlun O0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroway'~-grincipal residence [or at least one year after the date of occupancy, unless Lender
otherwise agrees in wztiig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl-are beyond Borrower's control.

1. Preservation, Mainienince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Property, allow the Property to deferiorate or commif waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcricrating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 that répair)or. restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea t<-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection' with Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propecty only if Lender has released proceeds for such
_purposes. Lender may dishurse proceeds for the repairs and.restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze or condemnation proceeds are not sufficient
to repair or restoce the Property, Borrower is not relieved of Eoscower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insgections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,~ dannyg the Loan application
process, Borrower or any persons or enlities acting at the direction of Boricwei or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed o provide Lender with material information) in connection with the”Luan. Material
representations include, but are not limited to, representations concerning Borrower's ecoapdicy of the
Property as Borrower's principal residence.

S. Protection of Lender's Interest in the Property and Rights Under this Security Insirimbnt. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankeuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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atlorneys' fees lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property (0 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py Ifatu; Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. Il Besrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. Murimage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav.ihe premiums required to maintain the Morl%age Insurance in effect. If, for any reason,
the Mortgage Insuraicz coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘suzn insurance and Borrower was required to make separately designated payments
toward the premiums_fir-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrovier of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendci If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverag: cased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that 22e-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniags os-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage!(in tae amount and for the period that Lender requires)
provided by an insurer selected by Lender again GeCotes available, is obtained, and Lender requires
-separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beitower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtei agreement between Borrower and
Lender providing for such termination or until termination is requirea by Azplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the rate provided 4 -the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-ttie-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is fiota-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from'fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. /These agreements
are on terms and conditions that are satisfactory to the mortgage insucer and the other pagtics parties) to
these agreements. These agreements may require the mortgage insurer (0 make J)ayments usine any source
of funds that the morigage insurer may have available (which may include funds obtained from Ylorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

|ﬂill3|5:i(\ég
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During snch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif [<adie has had an opcfortunily to inspect such Progerty to ensure the work has been completed to
Lender’s s2asfaction, provided that such juspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in a single disbursement or in a series of progress payments as the work is
completed. Uillss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Progceds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nof then due.with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided £ot)in Section 2.

In the event of a total -taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instcument, whether o not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destry.ction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is equal to or
greater than the amount of the sums secured »y: this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorroar and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the total aniovnt of the sums secured immediately before the
-partial taking, destruction, or loss in value divided“by (b) the fair market value of ihe Property
immediately before the partial taking, destruction, or loss i#'vadie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in volue of the Property in which the fair market
value of the Property immediately before the partial taking, dest'urtion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Erocevds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du:

If the Property is abandoned by Borrower, or if, afler notice by lirder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle 2 claim for damages,
Borcower fails to respond fo Lender within 30 days after the date the notice is given, 1 ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ithe Property or to the
sums secured by this Security Insirument, whether or not then due. "Opposing Party” mesiis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sighi47 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar-ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lesder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ctaim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2.

12. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Iru'LiaIsLJ;cS;
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Boerower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security In:trument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally abligated to pay the sums secured by this Security
Instrument; @nc (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Secerity Instrument or the Note without the
co-signer's conseil’:

Subject to the siuvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations «an‘er this Security Instrument in writing, and is approved by Lender, shall obfain
all of Borrower's righte 2id benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabbity. under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrument shall bind ﬁexcept as provided in
Section 20) and henefit the successors anil assigns of Lender.

14. Loan Charges. Lender mov charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prutecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not lin'itey *0, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exgi ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lustrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum Jan charges, and that law is finally interpreted so
‘that the interest or other loan charges collected or to be collzcled in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectéd ttom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mal2-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower /1t 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmznt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaics of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Barrowe: might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thil Security [nstrument
musl be in writing. Any notice to Borrower in connection with this Security Instrumeat shail be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveled 1) Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice w 21 Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsct” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrovier's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

@%-sm) 00103.01 Page 10 of 15 Form 3014 1/01
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabie Law. Applicable Law might exE]icilly or implicilly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gjves sole discretion without any cbligation to
take apy action.

17. Brerower's Copy. Borrower shall be given one copy of the Note and of this Security Instcument.

18. Tran:fer of the Property or e Beneficial Interest in Borrower. As used in this Section 18,
“Interest in ic Iroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencticiat interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, hentent of which is the transfer of tifle by Borrower at a future date to a purchaser.

If all or any part ci #1¢ Property or any Interest in the Property is sold or transferced (or if Borrower
is not a natural person.ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may” roguire immediate payment in full of all sums secured by this Security
Instrument. However, this opdra shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of uot less than 30 days ‘rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum: secuzed hy this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this périud, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securisy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnr'zi this Sccurity Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other coveiants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Inited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pu ‘pose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes su<h action as Lender may
reasonably require to assure that Lender's interest in the Property and riphs~under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instriument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select:d br Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instransatality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrumeit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply ir the case of acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nole (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has hreached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other /party hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicable” Law provides a time period which must elapse before certain action can be taken, that time
period will ‘be Zeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {0 eurs piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-io/section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provisions of this Section 20.

21. Hazardous Substarncss. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ortiaZardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerasetie, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federar lavs-and laws of the jurisdiction where the Property is located that
relate fo health, safety or environmental prot-ction; (c) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as defized.in Environmental Law: and {(d) an "Environmental
Condition" means a condition that can cause, ontrihute to, or otherwise trigger an Environmental

Cleanup.

Borrower shall not cause or permit the presence, usedicposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, a2y in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) ‘ha( is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, dug to the presence, use, or release of a
Hazardous Subsfance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the 2roperty. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normici-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in c¢asumer products).

Borrower shall promply give Lender written notice of (a) any investigation, ctaim“demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propaciy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, - (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o/ theeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releace of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further m:form Borrower of the right to reinstate after accelerstion and the right to assert in the
foreclosui'e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozase. If the default is not cured on or before the date specified in the notice, Lender at its
option may-ieyvire immediate payment in full of all sums secured by this Security Instrument
without furthe:r‘diand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to eziiact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymeatfall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower<shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Out oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Appicable Law,

24, Waiver of Homestead. In accordarswith lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestzaa exemption jaws.

25. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeneni with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsi's'collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jwechases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpzcuon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s caieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-ins«rance, including interest
and any other charges Lender may impose in connection with the placement’ct thie insurance, until the
cffective date of the cancelladon or expiration of the insurance. The costs of the inswaice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mode whan the cost of
insurance Borrower may be able to obiain on its own.
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BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/ UQ@M
- 1 (Seal)
’ -Borrower
. WER
3@6@:&1 C. Spcvcw
%-S(IL) {0010).01 Page 14 of 15 Fom 3014 1/01
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STATE OF ILLINOIS, P‘F\"“*d W w‘"‘ﬂf‘l{‘ County ss; 7"
L { st feom /f{ s it e~ » @ Notary Public in and for said county and
state do hereby certify that

\J('x((,;w? [ .;f/ﬁn’(, G

?

personally known fo me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruinentas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givei pader my hand and official seal, this / L{‘ i dayof Z/y/h . {1 idd

My Commission Expircs: ‘[ / .L iy,

——— ""é F f
Notary Public /

GFTroAlL @EAL
Noter,— siate of linois
b':ﬂy Comrrission Expires Sep 28, 201 ?F

i OFFICIAL SEAL
RICHARD H. WRIGHT
~otary Public - State of lllinois
My Com missiun Expires Sep 28, 2013

H
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SCHEDULE "A"

Borrower:  Jeffery C. Spencer

Property: 1451 E 55TH 57, 329
CHICAGO, IL 60615

Loan No: 002004988882

Closing Date: February 29, 2008

ALIL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINQIS, AS
MORF FLILLY DESCRIBED IN DEED DOC # 0010572264, ID# 20-14 202-076-1254, BEING KNOWN
AND DESICWATED AS .

PARCEL 1:

UNIT NUMBEF, "328-N" IN UNIVERSITY PARK CONDOMINIUM AS DELINEATED ON THE
SURVEY OF LOTE £.10,13,17,18 AND 19 AND PART OF LOT 12 IN CHICAGO LAND CLEARANCE
COMMISSION NQO. 17AXS0 PART OF LTO 22 IN BLOCK 57 AND PART OF LOT 22 AND OF LOT 3
IN BLOCK 58 IN HYDE FARK SUBDIVISION ALL IN THE SE 1/4 OF SECTION 11 AND THE NE 1/4
OF SECTION 14, TOWNSHIP-32 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY{iLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO
DECLARATION OF CONDOMINIUM rFECORDED AS DOCUMENT 24684928, TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINQIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO "1-AE" & "1-AEE". A LIMITED
COMMON ELEMENT AS DELINEATED ON THI: SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 24684428 1N COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM WILLIAM A. SPENCER, SINGLE AS SET FORTH IN DOC # 0010572264
DATED 03/20/2001 AND RECORDED 06/28/2001, COOK CUUNTY RECORDS, STATE OF ILLINOIS.

SCHA - 02/28/200ZLitiMortgage 3.2.13.21 V1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29 day of February, 2008 )
and is iworporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy or Security Deed (the "Security Instrument”) of the same date given by the
undersigiier{the "Borrower") to secure Borrower's Note to Citicorp Trust Bank, fsb

(the
"Lender") of the-sziine date and covering the Property described in the Security Instrument
and located at:
1451 E 55TH ST, 329,-CHICAGO, IL 60615

[Property Address]

The Property includes a unit in| together with an undivided interest in the common elements

of, a condominium project known ¢ s:

University Park

[Name of ;andominium Project]

{the "Condominium Project”). If the owners azsociation or other entity which acts for the

Condominium Project (the "Owners Association”) holds title to property for the benefit or use
, of its members or shareholders, the Property also/ircludes Borrower's interest in the Owners

Association and the uses, proceeds and benefits ol Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made in the
Security Instrument, Borrower and Lender further covenant and-aaree as follows:

A. Condominium Cbligations. Borrower shall perform all of Brirower's obligations under
the Condominium Project's Constituent Documents. The "Constitvant Documents™ are the: (i)
Declaration or any other document which creates the Condominitim Firject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shicil romptly pay. when
due, ali dues and assessments imposed pursuant to the Constituent Docum>nts.

B. Property Insurance. So long as the Owners Association maintains, yiit: a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiuim Pleiect which
is satisfactory to Lender and which provides insurance coverage in the amouris/(ncluding
deductible levels), for the periods, and against loss by fire, hazards included withiit tne term
"extended coverage,” and any other hazards, including, but not limited to, earthquaksz and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

002004988882

MULTISTATE CONDOMINIUM RICER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage.is provided by the Owners Association policy.

YWhat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowszi shall give Lender prompt notice of any lapse in required property insurance
coverage provizei by the master or blanket policy.

In the event o7-a. distribution of property insurance proceeds in lieu of restoration or
repair following a Irss to the Property, whether to the unit or to common efements, any
proceeds payable to-Bumower are hereby assigned and shall be paid to Lender for application
to the sums secured by tlie Sezurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc3. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatio/l maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,
~ D. Condemnation. The proceeds . any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the upit or of the common elements, or for any

_conveyance in lieu of condemnation, are hereby ~ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sun's.secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the-"roperty or consent to: () the
abandonment or termination of the Condominium Project, exsept for abandonment or
termination required by law in the case of substantial destructica ) fire or other casualty or
in the case of a taking by condemnation or eminent demain; (i) «ar;” amendment to any
provision of the Constituent Documents if the provision is for the exprass” benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; ar (iv) any action which would have the effect of rendaiing the public
hability insurance coverage maintained by the Owners Association unacceptabia iz lender.

F. Remedies. If Borower does not pay condominium dues and assessments yvnen due,
then Lender may pay them. Any amounts disbursed hy Lender under this paragraph E shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower.iind
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

002004988882
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
G M., /)/*74%’& oy
Vi i
- / \)%Le“l ¢ Spencer

002004988882
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this Twenty-Ninth day of February, 2008 .
and is_‘ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiusy, or Security Deed (the "Security instrument”} of the same date given by the
undersignez-{the "Baorrower” whether there are one or more persons undersigned) to secure
Borrower's-Mris to Citicorp Trust Bank, fsb

(the "lLender") of in¢ same date and covering the Property described in the Security
instrument {the "Property”). which is located at:

145 E F5TH ST, 329, CHICAGO, IL 80615
[Property Address]

In addition to the covenants anc acresments made in the Security Instrument, Borrower
and Lender further covenant and agree. . iat Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy,  aud shall only use, the Property as
Borrower's second home. Borrower shall keep tinvn Property available for Borrower's
exclusive use and enjoyment at all times, and shaii ot subject the Property to any
timesharing or other shared ownership arrangement. or to any rental pool or
agreement that requires Borrower either to rent the Propziyy or give a management
firm or any other person any control over the occupancy or usz of the Property.

8. Borrower's lLoan Application. Borrower shall be in defauit/if, /during the Loan
application process, Bomrower or any persons or entities acting’zt tive direction of
Borrower or with Borrower's knowledge or consent gave materially falze, misleading,
or inaccurate information or statements to Lender (or failed to provide lender with
material information) in connection with the Loan. Material representaticns/nciude,
but are not limited to, representations concerning Borrower's occupancy 7rf  the
Property as Barrower's second home.

002004988882
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Second Home Rider.

002004988882
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