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MORTGAGE

This Mortgese (“Security Instrument™ is given on April ﬂ 2010. The
mortgagor is Steven W Turn (“Borrower™), This Security Instrument is given 0 Alex
Polino, and whose address i 13160 Huntmaster Lane Lemont, IL 60439 (“Lender”™).
Borrower owes Lender the prineipal sum of Two Hundred Fifty Thousand Dollars (U 8.
§250,000.00), This debt is evidencad by Borrower’s Demand Note (*Note™) dated the
same date as this Security Instruzisat. This Security Instrument secures 1o Lender: (2)
the tepayment of the debt evidenced 4y the Note, with interest, (b) the payment of all
other sums, with interest, advanced wader paragraph 7 to protect the security of this
$ecurity Instrument; and (c) the performunce of Borrower's covenants and agreements
under this Security Instrument and the Note,~ For this purpose, Borrower dogs hereby
mortgage, grant and convey © Lender the folicwiag described property located in the
Village of Palos Park Cook County Tllinois legally descrived as follows:

THE WEST 264 FEET OF THE NORTH % OF LOT 8 A% THE WEST 264 FEET OF
THE SOUTH 104 FEET OF LOT 9 IN G.C. ELMORE'S PALOS ESTATES, A
SUBDIVISION OF THE SOUTH 358113 FEET OF THE NCRIH 1743.85 FEET or
THE SOUTH WEST % OF SECTION 25, TOWNSHIP 37 NORT!, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS,

Property index number: 23.25-300-093-0000

Which has the address of 12501 South 80" Avenue Palos Park, IL 60464 (“Property
Address™);

TOGETHER WITH all the improvements of hereafter erected on the property,
and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water rights, and stock and al} fixtures or hereafter & part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument a3 the “Propesty.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate
hereby conveyed and has the right to mortgage, grant and convey the Property and that
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the praperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title io the Property agalnst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
use and non-uniform covenants with limited varistions by jurisdiction to constitute 2

uniform security instrament covering real property.

UNIFORM COVENANTS Borrowet and Lender covenant and agree as follows:

1. Payment of Principal and Jnterest, Prepayment and Late Charges,
Borrower shall promptly pay when due the principal and interest on the
debt evidenced by the Note and any prepayment and late charges due
qnder this Note, Unless applicable law provides otherwise, all payments
received by Lender under this paragraph shall be applied: first, to late
~harges due under the Note; second, to prepayment charges due under the
Ycie: third, to amounts payable under paragraph 7; fourth, to interest due;
aid last, to principal due.

2, Taxes and Inszrance. Borrower shall pay general real estate taxes when
due and hazard vasurance when due, Borrower shall provide Lender with
proof of paymeni for the general reel estate taxes and hezard insurance
within five business days after said amounts are due.

3, Charges: Liens. Borrower arall pay all taxes, assessments, charges, fines

and impositions attributable v +1i0 Property which may attain priority over
this Security Instrument, and leaserold payments or ground tents, if any.
Borrower shall pay them on time dirertly 10 the person owed payment.
Borrower shall promptly furnish to Tsnder all notices of amounts to be
paid under this paragraph. If Borrower rieies these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the
payments,
Borrower shall promptly dischargs eny lien whiciz has & priority over this
Security Instrument unless Borrower: () agrees in witing to the payment
of the obligation secured by the lien in a manner acceptakie 1o Lender; (b)
contests in good faith the lien by, or defends against enforéznent of the
lien in, legal proceedings which in the Lender's opinion operate i prevent
ihe enforcement of the lien or forfeiture of any part of the Property or (¢)
secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the Hien to this Security Instrument. If Lender determines
thet any part of the Property is subject to & lien which may attain priority
over this Security Instrument, Lender may give Barrower a notice
identifying the lien. Borrower shall satisfy the lien ot take one or more of
the actions set forth above within 10 days of the giving of notice.

4, Intentionally Omitted,

P.4/11
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Hazard Insurance, Borrower shall keep the improvements not existing or
hereafter erected on the Property itsured against loss by fire, hazards
included within the term “extended coverage” and eny other hazards for
which Lender required insurance. This insurance shall be maintained in
the amounts end for the periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to lender and shall
include a standard mortgagee clause. Lender shall have the right to hold
the policies and rengwals, Borrower shall prompily give 1o Lender all
receipts of paid premiums and renewal notices, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uriess Lender and Borrower otherwise agree in writing, insurance
procerds shall be applied to restoration or repair of the Property damaged,
if the Tésioration or repair is economically feasible and Lender’s security
is not lessedad: If the Testoration or repair Is not economically feesible or
Lender’s secuidty would be lessened, the insurance proceeds shall be
applied to the suins secured by this Security Instrument, whether nor not
then due, with any vxcess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days, a notice from Lender that the
insurence carrier has offecrd o settle a claim, then Lender may collect the
insurance proceeds, Lender raay use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or
not then due. The 30-day pariod will begin when the notice is given.

If under paragraph 20, the Property is acouired by Lender, Borrower’s
right to any insurance policies and proceeds reuplting from damage to the
Property prior to the acquisition shall pass to Lecdar to the extent of the
sums secured by this Security Instrument immelictely prior to the
acquisigon,

Preservation and Maintenance ¢ : Leaseholds. Borrower shall not
destray, damage or substantially change the Property, allow the Fraperty
to deteriorate or commit waste. If this Security Instrument i5 on a
leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquirss fee title to the Property, the leasehold and fes title shall
not merge unless Lender agrees to the merger in writing.

Protection of Lender's Rights in the Property, If Borrower fails to perform

the covenants and agreements contained in this Security Instrument, or
there is & legal procesding that may significantly affect Lender's rights in
the Property (such 25 a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to proiect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any

3
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sums secured by 8 lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys'; fess and entering on the
Property tc make repairs. Although Lender may take action under this
peragraph 7, Lender does not have to do so.

Any amounts disbursed by lender under this paragraph 7 shall become
additiona! debt of Borrower secured by this Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall
besr interest from the date of disbursement at the Note rate and shall be
poyable, with interest, upon notice from Lender to Borrower requesting

payment,
Intentionally Qmitted.

Tnspection, Lender or its agent may make reasonable entries upon and
inspection of the Property. Lender shall give Borrower notice at the
4r1e.of or prior to an inspection specifying reasonable cavse for the
ngpention,

Condemnraon, The proceeds of any award or claim for damages,
direct or coussuential, in connection with any condemnation or other
taking of any pedt pf the Property, of for conveyance in lieu of
condemnation, are icreby assigned and shall be paid to Lender,

1n the event of a total wking of the Property, the proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then dus,
with any excess paid to Borrower, In the event of & partiel taking of the
Property, unless Borrower and Lrnder otherwise agree in writing, the
sums secured by this Security Insorumest shall be reduced by the amount
of the procseds multiplied by the follewing fraction: (a) the fotal amount
of sums secured immediately before the 1aiing, divided by (b) the fair
market value of the property immediately beiors the taking. Any balance

shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, aftel notice by Lender to
Borrower that the condemnor offers to make an award ot s¢4le & claim for
damages, Borrower fails to respond 10 Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply o proceeds,
at its option, either to restoration or repeir of the property or to the sums
secured by this Security Instrument, whether or not then due.

Borrower Not Released; Forbearance by lender Not g Waiver, Extension
of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall not operate to telease the ligbility of the original
Borrowet or Borrower's Successors in interest, Lender shall not be
required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the
qums secured by this Security Instrument by reason of any demand meade

4
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12.

13.

14.

13.

by the origingl Borrower or Borrower’s successors in interest.  Any
forbearance by lender in exercising any right or remedy shall pot be a
waiver of ot preclude the exarcise of any tight o remedy.

unccessors and Assigns Bound: Joint and Several Linbill Co-gignors.
The covensnts and agreements of this Security Instrument shall bind and
benofit the successors and assigns of Lender and Borrower, subject to the
provision of paragraph 18. Borrower’s covenants ang agreements shall be
joint and several, Any Borrower who co-signs this Security Instrument,
but does not execute the Note: (8) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Tnstrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrowst may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

Loai Chrzges, If the loan secured by this Security Instrument is subject to
o law whick sets maximum loan charges and that law if finally interpreted
so that ths interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) eny such
loan cherge shall v reduced by the amount necessary {0 reduce the charge
to the permitted limit; zad (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this rzind by reducing the principal owed under the
Note or by making & direci-peyment to Borrower, If a refund reduces
principal, the reduction will be tirated as a partial prepayment without any
prepayment charge under the Nots

Legislation affecting Lender’s Rights, J2-apactment or expiration of
applicable law has the effect of rendering any grovision of the Note or this
Security Instrument unenforceable according T jts terms, Lender, at its
option, may require immediate payment in full of &1 surms secured by this
Security Instrument and may invoke any remedies perraitted by paragraph
20. If Lender exercises this option, Lender shall take the sie; ypecified in

the second paragraph of paragraph 18.

Notices, Any notice to Borrower provided for in this Security Instrument
shall be given by delivering it o by mailing it by first class mail unless
applicable law requires use of gnother method, The notice shall be
directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower, Any provided for in this Security
Instrument shall be desmed to have been given to Borrower o Lender
when given ag provided in this paragraph.

P.7s11
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16.

17.

19.

Governing Law, Severability. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confliot shall
not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end, the
provisions of this Security Instrument and the Note are declared to be
severable,

Borrower's Copy, Borrower shall be given one conformed copy of the
Note and of this Security Instrument.

Transfer of the propertv or a beneficial Interest in Borrower, If all or amy

part of the Property or any interest in it is sold or transferred (or if &

neneficial interest in Borrower is sold or transferred and Borrower is not &
aptural person) without Lender’s prior written consent, Lender may, at its
uption,. require immediate payment in full or all sums secured by this
Secusity ‘nstrument. However, this option shall not be exercised by
Lender if axercise is prohibited by federal law us of the date of this
Security Instoument,

If Lender exercisne this option, Lender shall give Bomower notice of
acceleration. The notice ahail provide & period of not less than 30 days
from the date the noties i3 delivered or mailed within which Borrower
must pay all sums secured 7y this Security Instrument. If Borrower fails
fo pay these sums prior to the epiration of this period, Lender may invoke
any remedies permitted by this Scenurity Instrument without further notice
or demand on Borrower.

Borower’s Right, to Reinstate. If Borrowor meets certain conditions,
Borrower shall have the right to have eaforcement of this Seeurity
Tnstrument discontinued at any time prior to the eectier of: (a) 5 days (or
such other period as applicable law may specify 1ot reinstatement) before
sale of the Property pursuant to any power of saie cuntained in this
Security Instrument; or (b) entry of a judgment enforcing fhis Security
Insoument. Those conditions are that Borrower: (a) pays Lendur all sums
which then would be due under this Security Instrument and th? Mote had
no acceleration ogcurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inctuding, but not limited to, reasonable attorneys' fees; and
(d) takes such action as Lender may reasonably require to assure that the
Hen of this Security Instrument. Lender’s rights in the Property and
Borrower’s obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraphs 14 and 18.

NON-UNIFORM COVENANTS Borrowet and Lender further covenant and
agree as follows:

P.Br11
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20,

21

22.

23.

Acceleration: Remedies, Lender shall give notice to Borrower prior fo
acoeleration following Borrower’s breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragtaphs 14
and 18 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) &
date, not less than 30 days from the date the notice s given to Borrower,
by which the default must be cured; and (d) that failure to cure the defanlt
on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure preceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option
i1y require immediate payment in full of all sums secured by this
Scourity Instrument without further demand and may forsclose this
Secvriry Sastrument by judicial proceeding, Lender shall be entitled to
collect all zxmenses incurred in pursuing the remedies provided in this
puragraph 20, including, but not limited 1o, reasonable aftorneys’ fees and
costs of title cviJence,

Lender in Possession.~Upon acceleration under paragraph 20 or
abandonment of the Proverry and at any time prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agent
or by judicially appointed recérver) shall be entitled to enter upon, take
possession of and manage the Froperty and to collect the rents of the
Property including those past due.Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of renmts, iic'uling, but not limited 1o,
receivar's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Secority Insteument,

Release, Upon payment of all sums secured by this Securi'y Instrument,
Lender shall release this Security Instrument without chargs 2 Botrower,
Bortrower shall pay any recordation costs.

Waiver of Homestead. Borrower waives all right of homestead exemption
in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrumen; executed by Borrower and recorded with it,

D A e e 13 B (AR 2 b 20 1
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. MARILYN B BUSEN
NOTARY PURLIC - STATE OF ILLINOIS  §
¢ My COMMSSION EXPIRES:00/04/12
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State of inois )
)§
County of Cook }

I, the undersigned, personally known 1o me to be the same person(s) whose name(s)
subscribed to the forsgoing instrument, appeared before me this day in person, and

acknowjedged that _ signed and delivered the said
instrument as free and voluntary act, for the uses and purpeses therein set
forth.

Giver-tnder my hand and official seal thiss2/ day of W ,2010,

My commiision expires: ?Z /13-

Notany Public
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