_7 . UNOFFICIAL COPY
N .

Illinois Anti-Predatory |

Lending Database i

Program g
| Doc#: 1011712083 Fee! $68.00

Certificate of Exemption Eugene "Gene” Moore RHSP Fee:$10.00
| Cook County Recordar of Deeds

Date: 04/27/2010 01:00 PM Pg: 10t/

Report Mortgage Fraud
800-532-8785
The property identified as: 77PIN: 14-08-303-014-1001
Address:
Street: 5117 north ashland avenue

Street line 2:
City: chicago State: IL ZIP Code: 60640

9 (r7e ((ffroat-

Lender north community bank

Borrower: Stephanie kuenn and r. keith phipps

Loan / Mortgage Amount: $185,000.00

This property is located within Cook County and the transaction is exempt from the requirements of 165 ILCS 7770 et
seq. because the application was taken by an exempt entity.

Certificate number: C7AE7B27-B290-498F-91F7-A1AF1ACFBFA4 Execution date: 04/19/2010

'BOX 334CTT

Ul



1011712083 Page: 2 of 17

- UNOFFICIAL COPY

After Recording deturn To:
HORTH COMMUNITY BALX

ATTN: FINAL DOCUMERT Df?ARTMENT
4970 SOUTH ARCHER AVEJIUZ
CHICAGO, IL 60632

This instrument was prepared by:
HORTH COMMUNITY BANK

4970 8 ARCHER AVE
CHICAGO, IL 60632

mitle Order No,: 008501296

Escrow No.: 008501296

LOAN #: 103000984

(Space Above This Line For Recordiry vata)

MORTGAGE

"MIN 1002502-0000003290-5 |

DEFINITIONS
Words used in multiple sections of this documentare defined below and other words are definzd in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also‘pruvided In Section 186,
(A) “Security Instrument” means this document, which is dated APRIL 19, 2010, together with all
Riders to this document.

(B) “Borrower” is STEPHANIE KUENN AND R RKEITH PHIPPS, WIFE ARD HUSBAND.

Barrower is the mortgager under this Security Instrument.
(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a ssparate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgages under this Security Instrumant,

ILLINO!S - Single Famnily - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss
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LOAN #: 103000984
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2028, tel. (888) 679-MERS,
(D) “Lender” is HORTH COMMUNITY BANK.

Lender is 2 BAWKING CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4970 SOUTH ARCHER

AVENUE, CHICAGO, IL 60632.

(E) “Note” mears the pramissory note signed by Borrower and dated APRIL 19, 2010. The Note
states that Borrower nwes Lender gxkaEkEkEEHRA*RerONE HUNDRED NINETY FIVE THOUSAND ARD NO/100
Y2223 20 20 g e S T I T LI L L L S S A AL AL LA A Dollars (U_S_ $195,000,00 )

plus interest, Borrower hiay promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2040,

(F) “Property” means the propety that ie described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evide/icad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and &ll sums due unaer this Security instrument, plus interest,

(H) “Riders” means all Riders to this Scuiity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appliczhle]:

[_JAdjustable Rate Rider x_1Conaominium Rider [ Second Home Rider
[ Balioon Rider [ Plarned Unit Development Rider ~ [_1Other(s) [specify]
[_11-4 Famlly Rider ) Biweekiy Payment Rider

[ Jv.A. Rider

(i) “Applicable Law™ means all controlling applicable iederal, state and local statutes, reguiations, ordinances and
administrative rules and orders {that have the effect of law) 23 well as all applicable final, non-appeaiable judicial
opinions.

(J) “Community Assoclation Dues, Feos, and Assessments” 725 all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiu rseaciation, homeowners association or similar
organization.

(K) “Electronlc Funds Transfer” means any transfer of funds, other thaia trznsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephiar ic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credita% arcount. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, trarsters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow lteme” means those ftems that are described in Section 3.

(M) “Miaceliansous Procoeds” means any compensation, settlement, award of damages. o/ nroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &)« () damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (uf; conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of thr, Soparty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even it the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Succassor In Interest of Borrowsr” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligations under the Note and/or this Security [nstrument. P

ILLINOIS - Single Famlly - Fannie Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/00 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () therepayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security [nstrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as hominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described property located
in the COUNTY [Type of Recording Jurisdiction] of ~ Cook

[Name of Recarding Jurisdiction] .

SEE LEGAL DESCRIPTION ATTACEED HERETO AND MADE A PART HEREOF AS EXHIBIT

"an,

APN #: 14-08-303-014-1001

LOAN #: 103000984

which currently has the address of 54%7 N ashland Ave #1E, Chicago,
[Streat] [Clty]
{llinois 60640 ("Property addiess”):
{Zlp Code]

TOGETHER WITHall theimprovements now or 1 reafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All regiacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to In this Securitv instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granites by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lende: 2ii Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the “ghtto foraclose and sell the Property; and totake
any action required of Lender including, but not limited to, releasiag and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of the astaie hereby conveyed and has the right to
mortgage, grantand convey the Property and that the Property is unencumbred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aici2’ms and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai progerty.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Zorrower shall pay
when due the principalof, and intereston, the debt evidenced by the Noteand any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recelved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may requira that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returna

ny
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LORN #: 103000984
payment or partial payment it the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder of
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment Is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment ta bring the Loan current, it Barrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. Ifnot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Nr:(e; (c) amounts due under Section 3. Such payments shall be applied 1o each Periodic Payment in the
order in which itbeczme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secu:ity Instrument, and then to reduce the principel balance of the Note.

If Lender receives  peyment from Borrower for a delinquent Pariodic Payment which includes a sufficient amount
to pay any late charge dur;; the payment may be applied to the delinquent payment and the late charge. If mora than
one Periodic Payment is ouisianing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ths £ xtant that, each payment can be pald in full. To the extent that any excess exists after
the payment is applied to the fuil payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayment: ehs" vaapplied first toany prepayment charges andthen as described in the Note.

Any application of payments, insurance =roceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or thange the amount, of tha Periodic Payments,

3. Funds for Escrow ltems. Borrower s'1al pay to Lender on the day Periodic Paymants are due under the Note,
until the Note is paid in full, a sum (the “Funds®) to provide for payment of amounts due for: (a) taxes and agsessments
and other items which can attain priority over this 5 suurity Instrument as & lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if i1y, (¢} premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage insurance premiumz. if any, or any sums payable by Borrower o Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” Atorigination or atany time during the term ofthe Lran, Lender may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrowaer shall promptly furnish to Lander all notices ¢f zmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrove:'s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lende! Func's for any or all Escrow ltems atany time.
Any suchwaiver may only be in writing. In the event of such waiver, Borrower sz pay directly, when andwhere payable,
the amounts due for any Escrow lems for which payment of Funds has been walvat by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ¢s Lender may require. Botrower's
obligation to make such payments and to provide recelpts shall for all purposes be Jeamed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemec* is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower faii te pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount anc Buirower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver &s.0any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borcwear shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {g) sufficient to parmit Lender to apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Faderal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss ﬁ
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LOAN #: 103000984
an agreement ls madsa in writing or Applicable Law requires interestto be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there Is & surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA. lfthere s ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. ¥ there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lznder.

4. Charges!i'ans. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Property which can aain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community #ssaciation Dues, Fees, and Assessments, itany. Tothaextentthatthese items are Escrow items,
Borrower shall pay theni i the manner provided in Section 3.

Borrower shall prompiiy uis~harge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeit rfthe obligation secured by the fien in a manner acceptable to Lender, butonly so long
as Borrower is performing suctiagreement; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which ir: lander's opinion operate to pravent the enforcemant of the fien while those
proceedings are pending, but only unii surh braceedings are concluded; or (c) secures {from the holdar of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines that any part
of the Proparty is subject to a fien which can attzin priotity over this Security Instrumant, Lender may give Borrower a
notice identifying the lien. Within 10 days of the c'ate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Scciion 4.

Lender may require Borrower to pay a one-time charye Jor a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “s tanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirzs ‘nsurance. This insurance shalt be maintained in
the amounts (including deductible levels) and for the periods that Leridar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insarance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowe:'s chaice, which right shall not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loun, sither: () a one-time charge for flood
zone determination, certification and tracking setvices; or (b) & one-time charye ‘or flood zone determination and
certification services and subsequent charges each time remappings or similar char ges oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the painent of any fees imposed by
the Federal Emargency Management Agency in connection with the review of any flood zhe determination resulting
from an objection by Borrower. .

it Borrower fails to maintain any of the coverages described above, Lender may obtain insirance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutur t/pe or amount of
coverage. Therefore, such covarage shall cover Lender, but might or might not protect Borrower, Barrower's equity in
the Property, or the contents of the Propetly, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thase amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interaest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall hame Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrawer obtains any

ILLINO1S - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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LOAN #: 103000984
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration pefiod, Lender shall have the right to hold such insurance proceeds untll Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a singie payment ar in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such proceeds. Faes for public adjusters, or other third parties, retained by Borrowar shall not be pald out
of the insurance oroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's cacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wh ather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied In the order previded for in Section 2.

it Borrower abandons ine Property, Lender may file, negotiate and settls any avallable insurance claim and related
matters. If Borrower does no* resoond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may r.ecotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires *he Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranca-ar.ceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Poiiower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pulicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the iasurance proceeds either to repalr or restore the Property or to pay
amounts unpaid under the Note or this Security In-trument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiich, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumentan.i sh all continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uinless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ci'cumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Prop-rty; \nspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz ¢:1 the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in ordler to prevent thi Froperty from deteriorating or decreasing in value
due to its condition. Uniless it is determined pursuant to Section 5 that reprar o7 restoration is not economically feasibie,
Borrower shall promptly repair the Property if damaged to avoid further-drierioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, thie Froperty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for such pupraes, Lender may disburseproceeds
for the repairs and restoration in a single payment or in a series of progress paymer s as the work is completed. If the
insurance or condemnation proceeds arenotsufficienttorepair orrestorethe Property, Boircweris notrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1#ict.as reasonable cause,
Lender may Inspect the interior of the improvements on the Property. Lender shall give Borrowsr rictice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwith materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Intereat in the Property and Rights Under thls Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) thers is a legal procesding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may ettain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's Interest in the Property and righ/p?dm
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LOAN #: 103000984
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions caninclude, butare not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to maka repairs, change locks, replaca or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turmed on or off. Although Lender may take action under this Section 9, Lander does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabllity for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

ithis Securit/ instrument is on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrenderthe leazehold estate and interests herein conveyed or terminate or cancelthe ground lease. Borrower shall
not, without the exprrss written consent of Lendet, alter or amend the ground lease. if Borrower acquires fee titie to the
Property, the leasehoid arid the fee title shall not merge unless Lender agraes to the merger in writing.

10. Mortgage Insurariss. If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiredi t~ reaintain the Mortgage Insurance in effect. !f, for any reason, the Mortgage insurance
coverage required by Lander caases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to inake soparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ieruiz2d to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially ryuivalent to the cost to Borrower aof the Mortgage Insurance praviously in
effect, from an alternate mortgage insurer velected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay ‘¢ L ander the amount ot the separately designated payments that were due
when the insurance coverage ceased to be in effec(. L 2pderwill accept, use and retain these payments as a non-refundable
joss reserve In lieu of Mortgage insurance. Such locs reserve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall not be requiced to pay Borrower any interest or earings on such loss
resarve. Lender can no longer require loss reserve payraonts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecterl by Lender again becomes available, Is obtained, and
Lender requires separately designated payments toward the niemiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrzwar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowarard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aifr.ote Borrowar's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Neto) for certain losses it may incur it
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 'risurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time b3 titae, and may enter into
agreements with other parties that share or modify their tisk, of reduce losses. These agia=riats are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to thesa agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the inortgage insurer
may have available {which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any other entity, or
any affiiate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage Insurer's
risk, or reducing losses. If such agresment provides thatan affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
insurance, or any other torms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affact the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the to

ILLINOIS - Single Famlly - Fannis Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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recelve certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
uneamed at the time of such canceliation or terminatlon.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellanaous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, if the
restoration or repairis economically feasible and Lender's security is not lessened. During such repairand restoration period,
Lender shall have therightto hold such Miscellaneous Proceeds until Lender has had an opportunitytoinspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed, Unless an agreement is made i writing or Applicable Law requires interest to be pakd on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. If the
restoration or rerairis not economically feasible or Lender's sacurity would be lessened, the Miscellaneous Proceeds shall
be applied to the sims secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such MiscellaneoUs ~roceeds shall be applied in the order provided for in Section 2.

In the eventofa tuie’ taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by iris Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial i)y destruction, or loss in value of the Praperty in which thefalr market value of the Property
immediately before the partia! taing, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instruinent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrea in writing, & sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount ofthe sums secured immediately
befora the partial taking, destruction, or luss In value divided by (b} the fair market value of the Property iImmediately
before the partial taking, destruction, or loss in »alue, Any balance shall be paid to Borrower.

Inthe event of a partiaitaking, destruction, or/os. i value of the Property inwhich the fair market value of the Property
immediately before the partial taking, destructior,, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or luss 'n value, unless Borrower and Lender otheiwise agree in
writing, the Miscellanecus Proceeds shall be applied to the-cums secured by this Security Instrument whether or not
the sums are then due.

ffthe Property Is abandoned by Borrower, orif, after notica Ly Lenderto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for </ar.ages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collont and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Srcuity Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneaus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be In defaultit any action or proceeding, whether civil or criminci, ie oegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intcrest.in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or progeeding to be dismissed with a ruling that, in Lerider’s judgment, precludes
forteiture of the Property or other material impairment of Lender's interaest in the Property origite.under this Security
Instrument. The proceeds of any award o claim for damages that are attributable to the impairmap? of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be ajipiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intarest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refusa to extend time for payment or otherwise modify amortization of the sums secuired by this Security Instrumant by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall nothe a waiver
of or preciude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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13. Jolnt and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan C'iavges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of riotecting Lender’s interast in the Property and rights under this Security Instrument, including, but
not limited to, attornsys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secun‘y Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Le/idhr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject toa lkw)abich sets maximum ioan charges, and thatlaw s finally interpreted so thatthe interest
or other loan charges collected o tr be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be rediend iy the amount necessary to reduce the charge to the pemmitted limit; and (b)
any sums already collected from Borrowerwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction wil’ be treated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is provide frr under the Note). Borrowet's acceptance of any such refund made
. by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arlsing out of such
overcharge.

15. Notices. All notices given by Borrower or Lenderin zannection with this Security Instrument must bein writing.
Any notice to Borrower in connection with this Security Inct¢inent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to 2nirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless “pplicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has resignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change ¢/ address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoit a criange of address through that specified
procedure. There may be only cne designated notice address under this Seaurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail 1o Lerder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice In corin 2ction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lence:, if any notice required by this
Security Instrumentis also required underApplicable Law, the Applicable Law requirement vl satisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall /e governed by federal
jaw and the law of the jurisdiction in which the Proparty is located. All rights and obligations containad in this Security
Instrument ara subject to any requirements and limitations of Applicable Law, Applicable Law might ergti sitly or implicitly
allow the parties to agree by contractor it might be silent, but such silence shallnotbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be given
offect without the confiicting provision,

As used in this Security Instrument: {a) words ofthe masculine gendershall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular ghall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interast in the
Property” means any legal or pbeneficial interest In the Property, including, but not limited 1o, those beneficial interegts
-ILLINDIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 2 } J)O
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transfetrad in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require Immediate payment in full of all sums secured by this Security Instument. Howevar, this option shall not be
exerclsed by Lender if such exercise is prohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to hav: epforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Paperty pursuant to Section 22 of this Security Instrument; {b} such other period as Applicable Law
might specity for th/e 12rmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those corditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note ¢:s iino acceleration had occurred; (b) cures any defaultofany other covenants or agreements;
(c) pays all expenses incurrsd ) enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vz.(uation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sraurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the i<prly and rights under this Security instrument, and Barrower's obligation to pay
the sums secured by this Security Instrumeii, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa, such reinstatementsums and expenses in one ormore ofthe following forms,
as selected by Lender: (a) cash; (b) money o e (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insttut.0” whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon ie nstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accrieration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notica-of Grievance. The Note or a partial interest in the Note
(togethar with this Security Instrument) can be sold one or mizretimes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “| oan Servicer”) the? c2ilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be give: writien notice of the change which will state
the hame and address of the new Loan Servicer, the address to which prymients shouid be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. If e ote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage i0an servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer end ‘are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (aeiter an individuailitigant
or the member of & class) that arises from the other party’s actions pursuant to this Security inziriment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Listrument, until such
Borrower or Lender has notified the other party (with such notice glven in compliance with the requiemients of Section
15) of such alleged breach and afforded the other party hereto & reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: (g) *Hazardous Substances" are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws

P
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law: and (d) an "Environmenta! Condition” means & condition that can causa, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone olse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {(b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower s'iaii promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.afyshich Borrower has actual knowledge, (b) any Environmental Condition, including butnotlimited
to, any spilling, leakiry, ilischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence usa or release of a Hazardous Substance which adversely affects the value of the Property.
It Borrower leams, or is not7iec oy any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions inaccormance with Environmental Law. Nothing herein shall create any abligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22. Acceloration; Remedies. Lender 818" nive notice to Borrower prior to acceleration following Borrowar's
breach of any covenant or agreement In this Sesvrity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tii¢ hotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notless than 30 daysfror: the date the notice laglven to Borrower, by which the default
must be cured; and (d) that faflure to cure the defauit o= or before the date specified In the notice may result In
acceleration of the sums securad by this Security Instrunieat, foreclosure by judiclal procesding and sale of the
Property. The notice shall furthet Inform Borrower of the righ*: rainstate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default or ony other defense of Borrowar to acceleration
and foreclosure. If the default is not cured on or before the date srzcified in the notice, Lender at its option may
require Immedlate payment In full of all sums secured by this Security !nstrument without further demand and
may foraclose this Securlty Instrument by Judiclal proceeding. Lencler %all be entitled to collect all expenses
incurred In pursuing the remedies provided in thia Section 22, including, butnotlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen’, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging; of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases ard v/aives all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiln «vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchage insurance al Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's
interests. The coverage that Lender purchages may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lander, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borower and recaorded with it.

mwv—"’ (Seal)
tyanie Kuenn '

IS

R Keith Phipps

State of ILLIHAC(S

County of COOK d
The foregoing instiurant was acknowledged before me tHis U’ { ol ( (date)
by Stephanie Kuenn AND R Keith Phipps (name of person agkn dged). I°

(8ignature 7/ Per@f:k;ilg Acknowledgement )
r
J (Pitle or Rank)

v

{Serial Rumber, if any)
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" CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008501296 NA

STREET ADDRESS: 5117 N. ASHLAND AVE #1N
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 14-08-303-014-1001

LEGAL DESCRIPTION:

UNIT 1N IN THE ROYALTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAJ( ESTATE:

LOTS 7 AND 8 (EXFREPT THAT PART OF LOTS 7 AND 8 LYING WEST OF A LINE DRAWN
THROUGH A POINT 7o 'THE SOUTH LINE OF WINONA STREET 54.46 FEET EAST OF THE WEST
LINE OF SAID SECTICN )8 THROUGH A POINT IN THE NORTH LINE OF CARMEN AVENUE 52.48
FEET EAST OF THE WEST UINE OF SAID SECTION 8) IN THE SUBDIVISION OF LOT 2 IN
BLOCK 2 IN ANDERSONVILLE, BEING A SUBDIVISION OF PARTS OF SECTIONS 7 AND 8,
TOWNSHIP 40 NORTH, RANGE .4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVZY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 50455870, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

LEGALD LAN 04/22/10
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CONDOMINIUM RIDER
CABE #:

THIS. CONDOMINIUM RIDER is made this 198 day of APRIL, 2010
and i inzorporated into and shall be deemed to amend and sup lement the Mortgage,
Deed of i rust, or Security Deed (the “Security Instrument”) of the same date given by
the undersiyrad (the “Borrower”) to secure Borrower's Note to HORTE COMMURITY
BANK, A PAWZSYG CORPORATION

(the “Lender”)
of the same date and cavaring the Property described in the Security Instrument and
located at: 5117 R Ashirad Ave #1N, Chicago, IL 60640.

The Property includes a unit in, togstner with an undivided interest in the common
slements of, a condominium project knowi as! The Royalton

the “Condominium Project’).
If the owners association or other entity which-azts for the Condominium Project (the
“Owners Association”) holds title to property fori:g benefit or use of its members or
sharehoiders, the Property also includes Borrowei’s interest in the Owners Association

and the uses, proceeds and bensfits of Borrower's inteiast.

CONDOMINIUM COVENANTS. In addition to the Czvenants and agreements
mﬁde in the Security Instrument, Borrower and Lender funher covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Barrov:ar's obligations
underthe Condominium Project's Constituent Documents. The*Constiten:Documents”
are the: (i) Declaration or any other document which creates the Condomiinzm Project,
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Borewer shall

romptly pay, when due, all dues and assessments imposed pursuant to the Corstituent
ocuments.

B. Property Insurance. Solong as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductible levels), forthe periods, and againstloss by fire, hazards included within

the term “extended coverage,” and any other hazards, including, but not limited 1o,
Initials: ]O

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Maw/Freddle Mac UNIFORM INSTRUMENT
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earthquakes and fioods, from which Lender requires insurance, then: () Lender waives the
provisionin Section 3for the Periodic Payment to Lender of the yearty premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintair droperty insurance coverage on the Property is deemed satisfied to the extent that
the reguirad coverage is provided by the Owners Association policy.

What “ender requires asa condition ofthis waiver can change during theterm oftheloan,

Borroveer shall give Lender prompt notice of any lapse in required property
insurance cuverage provided by the master or blanket policy.

In the event uta distribution of property insurance proceeds inlieu of restoration or
repair following 21044 to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
apglication to the sums sacured by the Security Instrument, whether or not then due,
with the excess, if any, paia to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be
reasonable to insure that the Ownars Association maintains a public liability insurance
policy acceptable in form, amourit_und extent of coverage to Lender.

D. Condemnation. The proceeds ¢i any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whethar of the unit or of the common elements,
or for any conveyance in lieu of condemnatioin. are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ex:eprafter notice to Lender and
with Lender’s prior written consent, either partition or subd:viiia the Property or consent
to: (i} the abandonment or termination of the Condominuin Project, except for
abandonment or termination required bilaw in the case of sutssiantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; (iK
any amendment to any provision of the Constituent Documents if tho previsionis forthe
express benefitof Lender; (iil) termination of professional management anr. assumption
of self-management of the Owners Association; or (iv) any action which wauig have the
effect of rendering the public liability insurance coverage maintained by the-Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agres to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting %ment. f K }0
Initials
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LOAN #: 103000984
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(MM &/l/\/bw\-—-— (8eal)
3lanie Kuenh™

R" 1’\ U@\ (8eal)

R Kaith Phipps
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