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SEVENTH-LJAN MODIFICATION AGREEMENT

THIS SEVENTH LOAN MCEiFICATION AGREEMENT (the "Agreement") is made
and entered into as of the 10" day oi Merch, 2010 by and among CHICAGO TITLE LAND
TRUST COMPANY, not personally but solely as trustee under trust agreement dated
November 9, 2005 and known as Trust'No. 8002345329 ("Trustee"), RIGHT FIELD
PROPERTIES, LLC, an !llinois limited liability company ("Properties"), RIGHT FIELD
ROOFTOPS, LLC, an Illinois limited liability corapany ("Rooftops” and, together with
Trustee and Properties, herein individually and coiestvely called "Borrower"), R. MARC
HAMID and JEFFREY GOBY (herein individually and callzctively called “Guarantor"), and
MB FINANCIAL BANK, N.A. ("Lender").

WITNESSETH:

WHEREAS, Trustee is the owner of certain real estate {the "Premises") commonly
known as 3627 North Sheffield Avenue which is located in the City of Chicago, County of
Cook, State of lllincis and more particularly described on Exhibit A attacties hereto and
made a part hereof; and

WHEREAS, Lender has heretofore made revolving line of credit mortgage loan (the
"Loan") to Borrower in the stated principal sum of One Million Dollars and No Cents
($1,000,000.00), which was subsequently increased to One Million One Hundred Thousand
Dollars and No Cents ($1,100,000.00); and

WHEREAS, the Loan is evidenced and secured by the following documents in favor
of Lender (hereinafter defined and, together with all other documents evidencing, securing
or otherwise governing the Loan, collectively referred to as the "Loan Documents™") each of
which is dated as of November 15, 2005 unless otherwise stated:
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(@)  Revolving Line of Credit Note (the "Note") made by Borrower in the
stated principal sum of One Million Dollars ($1,000,000.00);

(b)  Guaranty made by Guarantor in favor of Lender;

(c)  Mortgage (the "Mortgage") made by Trustee to Lender encumbering
the Premises and the improvements thereon and all other property, assets and
collateral therein described, which Mortgage was recorded in the Office of the
Recorder of Deeds of Cook County, lllinois (herein called the "Recorder's Office") as
Document No. 0532543273;

fd)  Assignmentof Rents and Leases made by Trustee to Lender, recorded
in the Recorder's Office as Document No. 0532543274

(e} "~ Revolving Line of Credit Agreement made by Borrower in favor of
Lender;

(f) Security Agreement made by Rooftops in favor of Lender:

(g  Undated Unifurra Commercial Code Financing Statements made by
Borrower, as debtor, to Lender, zs'secured party, recorded in the Recorder's Office
as Document No. 0532543275 and filed with the lllinois Secretary of State as
Document Nos. 10409535 and 104019950;

(h)  Loan Modification Agreementdated December 1, 2006 by and among
Borrower, Guarantor and Lender, recorded in #h=Recorder's Office as Document No.
0703013203;

(i) Second Loan Modification Agreement daizdNovember 9, 2007 by and
among Borrower, Guarantor and Lender, recorded iri ‘ne” Recorder's Office as
Document No. 0733022011;

() Third Loan Modification Agreement dated November 152008 by and
among Borrower, Guarantor and Lender, recorded in the Recorde:s Office as
Document No. 0901322050;

(k) Fourth Loan Modification Agreement dated January 9, 2009 by and
among Borrower, Guarantor and Lender, recorded in the Recorder's Office as
Document No. 0906245138:

(1) Fifth Loan Modification Agreement dated November 17, 2009 by and
among Borrower, Guarantor and Lender, recorded in the Recorder's Office as
Document No. 0933733022 and
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(m)  Sixth Loan Modification Agreement dated January 9, 2010 by and
among Borrower, Guarantor and Lender, recorded in the Recorder's Office as
Document No. 1005418075; and

WHEREAS, Lender and Borrower have agreed to certain modifications to the Loan
Documents; and

WHEREAS, the agreements of the parties are set forth herein and limited to this
Agreement.

AGREEMENT

NOW,(THIEREFORE, for valuable considerations, the receipt and sufficiency of which
are hereby ackiowledged, it is agreed as follows:

1. Preamkies. The preambles hereto are incorporated herein by reference as
fully and with the same force and effect as if each and every term, provision and condition
thereof was specifically recitea herein at length.

2. Definitions. All terrns herein not otherwise defined shall have the same
meanings as in the Note, Mortgage «ns in the other Loan Documents.

3. Amendment to Note. in adcition to any other modifications contained in this
Agreement, the terms of the Note are hereby amanded to extend the Maturity Date to June
10, 2010.

4, Amendment to Mortgage. The Mortgageis modified to secure the Note as
hereby modified and is deemed amended to conform to the terrns and provisions hereof and
the amendments and modifications to the Loan and Loan Decaments effected hereby.

5. Amendment to Guaranty. The Guaranty is modified te-secure the Note as
hereby modified and is deemed amended to conform to the terms and provicions hereof and
the amendments and modifications to the Loan and Loan Documents eifecied hereby.

6. Continued Priority. Inthe eventthat, by virtue of any of the terms conditions
and provisions of this Agreement, a lien or other property interest in the Premises Gttierwise
junior in priority to the liens created by the Loan Documents shall gain superiority over the
liens created by the Loan Documents, this Agreement shall, nunc pro tunc, be null and void
without further action of the parties hereto to the fullest extent as if it had never been
executed, to the end that the priority of the Loan Documents shall not be impaired.

7. Title Insurance. Concurrent with the execution and delivery hereof by
Borrower, Borrower agrees to provide Lender with an endorsement (o its mortgagee's policy
of title insurance ("Title Policy"), which endorsement shall be acceptable to Lender and shall
guarantee as of the date hereof that:
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a. there are no objections to title except (a) the objections to title other
than real estate taxes reflected on the Title Policy, and {b) general real estate taxes
for the year 2009 (second installment) and subsequent years:

b. reflects the recording of this Agreement; and

C. re-dates the effective date of the Title Policy to the date of recording of
this Agreement;

together with such other endorsements required by Lender.

8. Lender Expenses. Borrower agrees to pay all costs, fees and expenses
(including but nét Emited to legal fees) incurred by Lender in connection with the preparation
of this Agreement..Su:ch of the foregoing as are incurred prior to the execution and delivery
of this Agreement shali be paid concurrent with such execution and delivery. All other fees,
costs and expenses siall be paid within five (5) business days after notice from Lender of
the amount due and the reason therefor.

g. Non-Waiver. In tiig event Lender shall at any time or from time to time
disburse portions of the Loan withou! Borrower first satisfying all conditions precedent set
forth herein or in the Loan Documents, Linder shall not thereby be deemed to have waived
its right to require such satisfaction of the same or other condition as a condition precedent
to its obligations to make further disbursement cf the Loan.

10.  Ratification. The Loan Documents” zie hereby ratified, confirmed and
approved and are and shall remain in full force and effect pursuant to the terms and
conditions set forth therein, except to the extent otherwise ¢xprassly modified hereby. Each
of the Loan Documents is hereby modified and amended scthat all reference to such
documents shall be deemed to be a reference to the Loan Docurienits as hereby modified
and amended.

1. Release. Borrower and Guarantor and any other obligor Under the Loan, on
behaif of themselves and their respective successors and assigns (colleciively and
individually, the "Mortgagor Parties"), hereby fully, finally and completely releese, remise,
acquit and forever discharge, and agree to hold harmless Lender and its respective
successors, assigns, affiliates, subsidiaries, parents, officers, shareholders, directors,
employees, fiduciaries, attorneys, agents and properties, past, present and future, and their
respective heirs, successors and assigns (collectively and individually, the "Mortgagee
Parties"), of and from any and all claims, controversies, disputes, liabilities, obligations,
demands, damages, debts, liens, actions, and causes of action of any and every nature
whatsoever, known or unknown, direct or indirect, whether at law, by statute or in equity, in
contract or in tort, under state or federal jurisdiction, and whether or not the economic
effects of such alleged matters arise or are discovered in the future {collectively, the
"claims"), which the Mortgagor Parties have as of the date of this agreement or may claim

4
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to have against the Mortgagee Parties, including but not limited to, any claims arising out
of or with respect to any and all transactions relating to the Loan or the Loan Documents
occurring on or before the date of this Agreement, including but not limited to, any loss, cost
or damage of any kind or character arising out of or in any way connected with or in any way
resulting from the acts, actions or omissions of the Mortgagee Parties occurring on or before
the date of this Agreement. The foregoing release is intended to be, and is, a full, complete
and general release in favor of the Mortgagee Parties with respect to ail claims, demands,
actions, causes of action and other matters described therein, or any other theory, cause
of action, occurrence, matter or thing which might result in liability upon the Mortgagee
Parties arising or occurring on or before the date of this Agreement. The Mortgagor Parties
understans.and agree that the foregoing general release is in consideration for the
agreements nf Lender contained herein and that they will receive no further consideration
for such release. Furthermore, each of the Mortgagor Parties represents and warrants to
Lender that shz e or it: (i) read this agreement, including without limitation, the release
set forth in this secien (the "Release Provision”), and understands all of the terms and
conditions hereof, an« (i) executes this Agreement voluntarily with full knowledge of the
significance of this Release Provision and the releases contained herein and execution
hereof. The Mortgagor Parues agree to assume the risk of any and all unknown,
unanticipated, or misunderstoou claims that are released by this Agreement.

12. Patriot Act. Lender hereby notifies Borrower that, pursuant to the
requirements of the USA Patriot Act (Tite Ill of Pub. L. 107-56) (the "Patriot Act"), Lender
is required to obtain, verify and record information that identifies Borrower and the other
credit parties. Borrower agrees to provide to Lender promptly upon Lender's request, such
information as Lender shall require for purposes'of complying with the requirements of the
Patriot Act, the federal regulations issued pursuant't4 the Patriot Act and any customer
identification program established by Lender in accordziice therewith,

13.  Joinder of Guarantor. Notwithstanding anythirg, to the contrary contained
herein Guarantor has entered into this Agreement for the limites purpose of ratifying and
confirming Guarantor’s obligations under the Guaranty, as amended hereby, and to
acknowledge that the Guaranty and the other Loan Documents, as amenhder hereby, remain
in full force and effect.

4. Exculpation. It is expressly understood and agreed by and datween the
parties hereto, anything herein to the contrary notwithstanding, that each and ‘ail of the
warranties, indemnities, representations, covenants, undertakings and agreements herein
made on the part of Chicago Title Land Trust Company while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings and agreements of said
Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements by the
Trustee or for the purpose or with the intention of binding said Trustee personally but are
made and intended for the purpose of binding only that portion of the trust property
specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such



1011718084 Page: 6 of 12

UNOFFICIAL COPY

Trustee; and that no personal liability or personal responsibility is assumed by nor shall at
any time be asserted or enforceable against the Trustee, on account of this instrument or
on accountof any warranty, indemnity, representation, covenant, undertaking or agreement
of the said Trustee in this instrument contained, either expressed or implied, all such
personal liability, if any, being expressly waived and released.

{Signature Page Follows)
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IN WITNESS WHEREOQF, the parties hereto have executed and delivered this
Agreement as of the day, month and year first written above.

MB FINANCJAL BANK, N.A. RIGHT FIELD ROOFTOPS, LLC, an
lllinois limited liability company

o —

Name: . . Morgenste
Title: Sarin: Vice President R. MaygfHamid, President
CHICAGO (TITLE LAND TRUST L

COMPANY, not rersonally but solely as R. MARC HAMID

trustee as aforesaid /
f' f
7 VA

%MP‘\/ /[J“ f

:"? ! {.’}'[/}
By: ! JERFREYEOBY 7
NameChristin® C./YOURR§
Its: STust Officexr a

RIGHT FIELD PROPERTIES, LLC, &n
lllinois limited liability company

By: 14 ”’/( /

R. Marc Ha'mid, President

It a i
al :: ::ﬁ:jsz,;ly ‘u:;d ..istoor.: gnd agreed by and between tlhe parties hetelo, anything to the confrary noty thstanding thaf
e s ?;r ffr ﬁ:a..rﬁ, :ngemmiies, reprgsentanons. Covenants, undertakings and agreements i m,a"d'n on
undgn;hin ;, ‘d:_ };:gte while in _form purporting 1o be the mrraniies. indemnities, IBPresentauens, oulenatits
NS a0 2.reaments of said Trustee are neverthelass ssich and every one of them, made and infencs it s
gs:;grae(frar:?nines u;_u.-emn:’iies, representations, covenants, undertakings and agreemanis by *h: Trur:s;r:;; lmt ‘J;
3608wl By nde e of binding ez . ‘ y e
puposc %:;0 ; ]r:,)' m; 'u‘i ! ;,rfﬁmng!ng sa.q_Trustee personally bpt are made and intended for the purpose of Sinding
ot — no!_m m;, m;q ‘p‘e W is;:?qficaliy descrlbed herein, and this instrumen is executed and defiveryd by
st i pnm"; 3.;; fpi;::j bemyt ;n :h:sestlc::;sg of the ;:n;\'rerfs conferred upon it as such Trustae; and that no
1 VBURY OF perons! raspons i ¥ nor shall at any Fme be assered or anforcesis anai
the uirdessigned fond Wustee, on account of this instrument ; heau'ts i
representation, u?-‘ftman: ot agreement of the said Trustes in this ins:ruﬁ?:n{acﬁ]tg?-; { ?rtfr wz'em:y ’“'“J.ﬂf"?w
8l such gersons! fiasity, if any, buing exprassty waived and refagsed T Clpressad of i
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

|. the undersigned, a No ary Public in and fgj( the county and
hereby certify that fL?JL %C el i‘f &L Yo bidhe l,/cj

state aforesaid, do

of MB Financial Bank,

N.A., personally known to me to be the same person whose name is subscribed to the
foregoing instrument as such , appeared before me in person and
acknowledged that he/she signed, sealed and delivered the said instrument as his/her own
free and voluntary act, and as the free and voluntary act of said MB Financial Bank, N.A.,

for the uses.and purposes therein set forth.

Ol a0m0

i/ /
Givendurder my hand and notarial seal this ' day of /X

(il /)
(RPN CY A

[ (( o

Notary Public "

A e,

P
4
y
4

L
4
4
4
L
4
L
!
L

L

%&ﬁ&iﬂﬁiﬁL*§
CHARISA PELLICOR; g

NOTARY PUBLIC, STATE OF 1L LiNgiS
My Commission Srsirag BP0
oy G Lo Im
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

|, the undersigned, a Notary Public in and for the County and State aforesaid, do
hereby certify that  Chwistine G, Young. the  Trust officeg
of Chicago Title Land Trust Company, personally known to me to be the same person
whose name is subscribed to the foregoing instrument as such  *¥ust Officer .
appeared before me in person and acknow!edged that he/she signed, sealed and delivered
the said instrument as his/her own free and voluntary act and as the free and voluntary act
of said Chicago Title Land Trust Company, for the uses and purposes therein set forth.

s L) f
Given urider my hand and notarial seal this &% day of | Pi.(-'lL/ , 2010.

\.‘\Sm..._j / /X«_E\ e

Netary Public

“WOFFICIAL SEAL"
JOSEPH F. SOCHACK! 1
 NOTARY PUBLIC, STATE OF ILLINOIS {
My Commission Expires 03/26/2014

T

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

PN

4
L
4
1
L
L
L

|, the undersigned, a Notary Public in ard.for the County and State aforesaid, do
hereby certify that R. Marc Hamid, the President.of‘Right Field Properties, LLC, an
Hlinois limited liability company, personaily known t>1ne to be the same person whose
name is subscribed to the foregoing instrument as such P’esident, appeared before me in
person and acknowledged that he signed and delivered the s414instrument as his own free
and voluntary act and as the free and voluntary act of said Righ{ Field Properties, LLC,
for the uses and purposes therein set forth.

Al T e
Given under my hand and notarial seal this S day of /X ’1’ Vt( , 2010.

- /

e //L/ .'JJ'." .
-{ /_ [ (bl 7o / e s
Notary Public

WM@&: g g :ﬁl‘w»

 "OFFICIAL SEAL"

CHARISA PELLICORI

3 NOTARY PUBLIC, STATE OF ILLINOIS

M Cgﬁr_}}r\n_iﬁjsicﬁ Fxpires 08/24/2011
DR b '-_‘%*:‘w*‘-w:i‘M:Mw

R e e e o b
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

l, the undersigned, a Notary Public in and for the County and State aforesaid, do
hereby certify that R. Marc Hamid, the President of Right Field Rooftops, LLC, an lllinois
limited liability company, personally known to me to be the same person whose name is
subscribed to the foregoing instrument as such President, appeared before me in person
and acknowledged that he signed, sealed and delivered the said instrument as his own free
and voluntary act and as the free and voluntary act of said Right Field Rooftops, LLC, for
the uses aiid purposes therein set forth.

‘J'f‘«’:»’-/j -’/ PR 4
Givenwnder my hand and notarial seal this Y day of ,f"-ff.?,ﬂi LL - (_ ,2010.

- Ny _
] e .",t "’_:f ) ‘
Lo / s (/

/} ;
A
Notary Public

"OFFICIATL SEAL" §

CHARISA PELLICO
NOTARY PUBLIC, STATE OF IS:NOIS
M Comfzssign Cioires 00/24/20114
R L RS g g

, the undersigned, a Notary Public inand for the County and State aforesaid, do
hereby certify that R. Marc Hamid, personally khown to me to be the same person whose
name is subscribed to the foregoing instrument, .aupeared before me in person and
acknowledged that he signed, sealed and delivered tae said instrument as his free and
voluntary act, for the uses and purposes therein set forth.

a7 g
Given under my hand and notarial seal this -+, day of /" L 5‘/ ,2010.

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

5

L sa / Tl cnS

e

Notary Public

{ _CHARISAP
.h?OTAF!Y PUBLIC, 'STELUCOR'

5y Commissing
T T T

O R

ATE OF ILLINOIS
Frniras ngi4/on s

e,

I e, o R
S

10
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STATE OF ILLINOIS )
) S
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do
hereby certify that Jeffrey Goby, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me in person and
acknowledged that he signed, sealed and delivered the said instrument as his free and
voluntary act, for the uses and purposes therein set forth.

P g y
Givan under my hand and notarial seal this. ~4 day of A // it , 2010.

o !
¢ ;

. . / .
[ / ' . ‘ I'_,/ / 7 u
{ e ’,7 oy < ﬂ{ _{ﬂ A /i: f ff"!f o

Lo

Notary Public

OF Fi g}&?&%%tf T
CHARISA PELLICOR]

&
\'.if
NOTARY PUBLIC °T
ATF OF !LL NO

“a"’\w

11
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EXHIBIT A
Legal Description

Units B-3627, 1-3627, 2-3627 and 3-3627 in the Rooftop View Condominium, as delineated
on a survey of the following described tract of land:

The North 15.00 feet of Lot 40 and South 15.00 feet of Lot 41 in Trustees' Subdivision of
Block 15 in Laflin, Smith and Dyers' Subdivision of the Northeast % (except 1.28 acres
Northeast corner thereof) in Section 20, Township 40 North, Range 14, East of the Third
Principal Meridian, which survey is attached as Exhibit "B" to the Declaration of Condomin-
ium recordeuas Document 93343242, together with its undivided percentage interestin the
common elerients, in Cook County, lllinois.

Address of Properiv: 3627 North Sheffield Avenue
Chicago, IL 60613

Permanent Index Nos.: 14:20-228-040-1001
14-20-228-040-1002
14-20-222-040-1003
14-20-225-042-1004



