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This Instrument Prepared By:
PERL MORTGAGE, INC.

After Recording Retwrn To:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

A (Space Abave 1nis Line For Recording Data]

Ioan Murber: 1002F4I529492 MORTGAGE

MIN: 100120002000307525

DEFINITIONS

Words used in multiple sections of this documeut ar? defined below and othe: words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage «f words used in this cocument are also provided in Section 16.

(A) "Security Instrument” means this document, which isuated APH[L 20, 2010 , together
with all Riders to this document.

(8) "Borrewer”is RICHARD W. SMIRL AND HOULLY K. HALSTED-SMIRL,
TRUSTEES OF THE RICHARD SMIRL & HOLLY 4ALS":D-SMIRL LIVING TRUST
DATED OCTOBER 29, 2003 FOR THE BENEFIT OF ¥TCHARD W, SMIRL AND
HOLLY X. HALSTED-SMIRL

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 58 senarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns,. MER: is the aertgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, i1 d has a1 a/iress and telcphone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is PERL MORTGAGE, INC.

4

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS

Lender's addressis 2936 W. BELMONT, CHICAGO, ILL{:IOIS 60618

(E) "Note" means the promissory note signed by Borrower and dated ®?RIL 20, 2010

The Note states that Borrower owes Lender ONE MI LLION FOUR ![UNDRED THOUSAND AND
00/100 Dollars (U.S. $§ 1 400,000.00 } phus interest.
Borrower has promised to pay this debt in regular Periodic Payments an.i to pay the debt in full not later than
MAY 1, 2040 . .

(F) "Property" means the property that is described below under the heacirg "Transfer of Rights in the Property.”

ILLINOIS—Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MER § DocMegic €FerTmp 800-848-1202
Form 3014 1/01 Page 1 of 14 www.docrmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepa: 11ent charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Sccurity Instrument that are executed ty Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[{ Adjustable Rate Rider [] Planned Unit Development I*ler

{1 Balloon Rider [] Biweekly Payment Rider
[ 1-4 Family Rider [ Second Home Rider
[ Condominium Rider Other(s) [specify]
TRUST RIDER "

f
N

(M "Applicable Law’ means all controlling applicable federal, state and 1:¢ al statutes, regulations, ordinances and
administrative rules anc.oidzrs (that have the effect of law} as well as all splicable final, non-appealable judicial
opinions.

@) "Community Associatle': irues, Fees, and Assessments™ means all ¢ es, fees, assessments and other charges
that are imposed on Borrower or tiie Proverty by a condominium association, homeowners association or similar
organization. )

(K) "Electronic Funds Transfer” mean:. any transfer of funds, other than  transaction originated by check, draft,
or similar paper instrument, which is initisse®-&rough an electronic termiual, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auttci< A financial institution tg debit or credit an account. Such term
includes, but is not limited to, point-of-sale tranzfers. automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghou e tranefers, i

(L) "Escrow Items" means those items that are descrited ir, Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settioment, awa't! of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desctibed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of #li o7 any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as e, the'value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agairst i onpayment of, or default on, the Loan.
(O) "Perlodic Payment" means the regularly scheduled amount due for i/ pritcipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.¢ . §2607 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amendedd from tirue * time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i1 this Security Instrument,
“RESPA" refers to all requirements and restrictions that arc imposed in rega:d to a "federaity related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" undcr RESPA.

(Q) "Successor in Interest of Barrower” means any party that has taken #{e to the Property, wiietasr.or not that
party has assumed Borrower's obligations under the Note and/or this Securizy Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ¥

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail rencwals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements urkler this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followiny described property located in the
COUNTY of g COOK
[Type of Recording Jurisdiction] MNeme of Recording Juriadiction]

[ 4

‘¥
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LOT 14 (EXCEPT THE SOUTH 80 FEET THEREOF) (N SCHILDGEN'S MEADOW
VIEW SUBDIVISION OF PART OF LOTS 1, 2 AND ! IN SCHILDGEN'S
SUBDIVISION OF THE NORTHEAST 1/4 AND THE N.RTH 10 CHAINS OF THE
SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 42 i"ORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMIY, ILLINOIS.
A.P.N.: 05-30-201-046-0000 !

which currentl; has the address of 45 MEADOWVIEW DRIVE

[t bet]
1
NORTHFIELD , Ilinois * 60093 ("Property Address”):
[City} "« [Zip Code]

TOGETHER WITH al" \he improvements now or hereafter erecte2 on the property, and all easements,
appurtenances, and fixtures now-or hereafter a part of the property. All r¢placements and additions shall also be
covered by this Security Instrument Al of the foregoing is referred to in it Security Instrument as the "Property.”
Borrower understands and agrees that MRS holds only legal title to the inte=3:ts granted by Borrower in this Security
Instrument, but, if necessary to comply wiih law or custom, MERS (as no1 ynee for Lender and Lender's successors
and assigns) has the right: to exercise any u=-al' of those interests, including . but not limited to, the right to foreclose
and sell the Property; and to take any action requim<d of Lender including, tt not limited to, releasing and canceling
this Security Instrument. <

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tte Pruperty is uner.;umbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie o the Property against all claims and demands, subject
to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenunts ine ng »onal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instiraent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sg:¢e a3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chanics, nad Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the N an'f ur.y prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iteni. pursuzat *3 Section 3, Payments due
under the Note and this Security Instrument shell be made in U.S. curter.cy. Howver..if any check or other
instrument received by Lender as payment under the Note or this Security Iastrument is retoned to Lender unpaid,
Lender may require that any or afl subsequent payments due under the Note #nd this Security Instruryent be made in
one or mare of the following forms, as sclected by Lender: (a) cash; (b) mot.:» order; (c) certifiea chioel, hank check,
treasurer’s check ot cashier's check, provided any such check is drawn upon aa institution whose depoits are insured
by & federal agency, instrumentality, or entity; or (d) Electronic Funds Trartfer.

Payments are deemed received by Lender when received at the locaticrs designated in the Note or at sich other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment o partial payments are insuificient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loe¥: current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payrients in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 19cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower doesinot do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. Y not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

i
A

¢
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which Borrower might have now or in the future against Lender shall reliev: Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants J1d agreements secured by this Security
Instrument. .

2, Application of Payments or Proceeds. Except as otherwise dey:ribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pr vrity: (8) interest duc under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such ps s nents shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shaliza¢ applied first to late charges, second
10 any other amounts due under this Security Instrument, and then to reducs,he principal balance of the Note.

Tf Lender receives a payment from Borrower for a delinquent Perioiic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the del*quent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any .y ment received from Borrower to the
repayment ot the Periodic Payments if, and to the extent that, each paymerican be paid in full. To the extent that
any cxcess exist after the payment is applied to the full payment of one or mave Periodic Payments, such excess may
be applied to any .t~ charges due. Voluntary prepayments shall be applied |i'st to any prepayment charges and then
as described in the 24nte. N

Any application o.pcyments, insurance proceeds, o Miscellaneous P.ficeeds to principal duc under the Note
shall not extend or postpone th.¢ due date, or change the amount, of the Perigdic Payments.

3. Funds for Escrow Its=is. Borrower shall pay to Lender on the doy Periodic Payments are due under the
Note, until the Note is paid in full, @ sum (the *Funds”) to provide for payraent of amounts due for: (a) taxes and
assessments and other items which can atiin priority over this Security Insirument as a lien or encumbrance on the
Property; (b) leasehold payments or grou'd runts on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (a) Mergage Tnsurance premiums, «f any, or any sums paysble by Borrower
1o Lender in lieu of the payment of Mortgage Trsoronce prermiums in accor tunce with the provisions of Section 10,
These items are called "Escrow Items."” At originutico Ot atany time during ¢ term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assessm ents, if any, be escrowsd by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem.  Borrower shall promptly furnish to :xnder all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds 7ur Escrow ixms unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lenuér mey waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waivet gy oaly brin writing. In the event of such waiver,
Borrower shall pay directty, when and where payable, the amounts 0r ter-any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 2T ender receipts evidencing such payment
within such ime period as Lender may require. Borrower's obligation to mak< such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained ig *his Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated tc+pay Esuruw Items directly, pursuant to
awaiver, and Borrower fails to pay the amount duc for an Escrow Item, Leader may <xer<ise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such amaount.
Lender may revoke the waiver as to any or all Escrow Items at any time by anetice given ii\ ¢ccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, an’ i1 such amounts, that ar® then required
under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount {8) suffizient to permit Lender to o7pl; the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amsamt a lender can require unier RESPA.
Lender shall estimate the amount of Funds due on the basis of current data cuid reasonable estimates of exp it tures
of future Bscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured 'sv 8 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whosc deposits are so msured) or in any Federal Home Loan
Bank. Lender shall epply the Funds to pay the Escrow [tems no later than :hie time specified under RESPA. Lender
shall not cherge Barrower for holding and applying the Funds, annually andlyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

L
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in writing, however, that interest shall be paid on the Funds. Lender shti?,ff-;ivc to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. -

If there is a surplus of Funds held in escrow, as defined under RESP:+. Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds ¢'d in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay ta Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthl}' payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrow-1 as required by RESPA, and Borrower
shall pay to Lender the amount necessry to make up the deficiency in acco Jance with RESPA, but in no more than
12 monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lénder shall promptly refund to Borrower
any Funds hel by Lender. o

4. Camiges; Liens, Borrower shall pay all taxes, assessments, charﬁés, fines, and impositions attributable to
the Property which-an attain priority over this Security Instrument, lcmﬁhold payments or ground rents on the
Property, if any, unZ Community Association Dues, Fees, and Assessmentx if any. To the extent that these items
are Escrow Items, Tirrorr=r shall pay them in the manner provided in Sccﬁ‘;'*.n 3

Borrower shall promyth discharge any lien which has priority over th t Security Instrument unless Borrower:
(a) agrees in writing to the pay mant of the obligation secuted by the lien in » manner acceptable to Lender, but only
so0 long as Borrower is perforing such agreement, (b) contests the liep in good faith by, or defends against
enforcement of the lien in, legal proeelings which in Lender's opinion opet. “¢ to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are ¢ 1.cluded; or (c) secures from the holder
of the lien an sgreement satisfactory to ‘Leniler subordinating the lien t: this Security Instrument. If Lender
determines that any part of the Property is subi<ct to a lien which can sttais: priority over this Security Instrument,
Lender may give Borrower a notice identifying io: tien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or move-of the actions set forth sisave in this Section 4.

Lender may require Borrower to pay a one-time Charge for a real estat *tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the urprovements 1w existing or hereafter crected on the
Property insured against loss by fire, hazards included within @ term "exwhded coverage,” and any other hazards
including, but not timited to, carthquakes and floods, for which Lerider req tires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the sericls that Lender requires. What Lender
tequires pursuant to the preceding sentences can change during the term ¢ £{n¢ Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapy i v¢ Barrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cot:ecsor with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services: or (t) & ne-time charge for flood zone
determination and certification services and subsequent charges cach time fe: 24ppings or similer changes occur which
reasonably might affect such determination or certification. Borrawer shalf also be resonsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connv.edon with the e riew of any flood zone
determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, T.x1der may obiain insurancs coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to furchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, gdoirower's
equity in the Property, or the contents of the Property, against any risk, hazzid or liability and might provice geater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sevred by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement ard shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. i

All insurance policies required by Lender and renewals of such poicizs shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and she tiname Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. Tf Lender requires,
Borrower shalt promptly give to Lender all receipts of peid premiums and :erewal notices. 1f Borrower obtains any

w

!

i
ILLINOIS—Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERY DocMegic CRITaGp 500-8640-1382
Form 3014 1704 Page 5 of 14 ! WWW. com

Ve




1011726249 Page: 7 of 23

UNOFFICIAL COPY

"

¥

form of insurance coverage, not otherwisc required by Lender, for damage ¢, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as 110rtgagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insuranc:; carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Bo.;ower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required L' Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econonnically feasibl~ and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to he d such insurance proceeds until Lender
hes had an opportunity to inspect such Property to ensure the work has b2on completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender mav disburse proceeds for the repairs and
restoration in « single payment or in & series of progress payments as the work is completed. Unless an agreement
is made in wri=g or Applicable Law requires interest to be paid on such isurance proceeds, Lender shall not be
required to pay Bor-awer any interest or eamings on such proceeds. Fees f.r public adjusters, or other third parties,
retained by Borrows« <hell not be paid out of the insurance proceeds and "rIssII be the sole obligation of Borrower.
If the restoration oritpeir is not economically feasible or Lender's security w.-uld be lessened, the insurance proceeds
shall be applied to the suins s72ured by this Security Instrument, whether or 1: then due, with the excess, if any, paid
to Borrower. Such insurance praceeds shall be applied in the order proﬂd‘?:i for in Section 2.

If Borrower abandons th: Froperty, Lender may file, negotiate and : cttle any available insurance claim and
related matters. If Borrower does riot resnond within 30 days to a notice fr.ra Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. ‘The 30-day period will begin when the
notice is given. In cither event, or if Ien(ier anquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to-an; insurance proceeds in an aount not to exceed the amounts unpaid
under the Note or this Security Instrument, and-{¢} a1y other of Borrower's ights {other than the right to any refund
of unearned premiums paid by Borrower) under &!! msurance policies coverng the Property, insofar as such rights
are applicable to the coverage of the Property. Lender mayuse the insuran.} proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or thi Security Instrume :, whether or not then due.

6 Occupancy. Borrower shall occupy, establish, ead ise the Pronerty as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shell contin 3¢ to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, univss Ler.der otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cixcraytices exist which are beyond Borrower's
control, :

7. Preservation, Maintenance and Protection of the Property; Turpections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commi’ wasts on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properiy in crdes o prevent the Property from
deteriorating or decreasing in vatue due to its condition. Unless it is deter nined pursupat to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair 15 Property if drmaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in.<; mnection with: £amage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring th:: Property only if 'Lend'er has released
proceeds for such purposes. Lender may disburse proceeds for the repairs ;114 restoration in a Single pesment or in
a series of progress payments as the work is completed. If the insurance or ondemnation proceeds ars pot sufficient
10 repair or restore the Property, Barrower is not relieved of Borrower's ot 1 gation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections o.ithe Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendér shall give Borrower notice at the time
of ot prior to such an interior inspection specifying such reasonable cause.. .

8. Borrower's Loan Application. Borrower shall be in default i’ during the Loan application process,
Borrower or any persons of entitics acting at the direction of Borrower or wit' Borrower' s knowledge or consent gave
materiglly false, misleading, or inaccurate information or statements to T.ender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrow:z's principal residence.

A
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9. Protection of Lender's Fnterest in the Property and Rights l?éser this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in thit 4 scurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property an.tar rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitu=¢ for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulatiss), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appreyriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting at#or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions caninchude, bi jare not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appe1'ng in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Scourity Instrument, inchiding its secured
position in a beskruptcy proceeding. Securing the Property includes, but is hot limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain ‘«ater from pipes, eliminate building or
other code violedors or dangerous conditions, and have utilities turned on J¢ off. Although Lender may take action
under this Section 9,1 2nder does not have to do so and is not under any dut: ror obligation to do so. It is agreed that
Lender incurs no lizoili*y far not taking any or all actions authorized under * is Section 9.

Any amounts disbursed by Lender under this Section 9 shall become ac:].tional debt of Borrower secured by this
Security Instrument, These #zacunts shall bear interest at the Note rate frora the date of disbursement and shall be
payable, with such interest, v notice from Lender to Borrower requesting payment.

If this Security Instrument is on 2 leaschold, Borrower shall comp’y with all the provisions of the lease.
Borrower shall not surrender the leasenvid estate and interests herein conveyx:} of termingte or cancel the ground lease.
Borrower shall not, without the express v'ritten consent of Lender, alter c: amend the ground lease. If Borrower
acquires fee title to the Property, the leasencld and the fee title shall not mge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender required i origage Insurance as & sondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mo tgage Tnsurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availalle from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately aesigyated payn.t is toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage :nhgtantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to %ii€ 208 »o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by T.éndss. If substantially equivalent Morigage
Tnsurance coverage is not available, Borrower shall continue to pay to Le:danithe amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect * T.endir will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sukiiio%s rescrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nt 2 required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss. teserve payr.ents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insur'r selected by Lender again
becomes available, is obtained, and Lender requires separately designawd payments toward the premiums for
Mortgage Insurance. If Lender required Mortgege Insurance as a conditios =f making the Loar, ano Borrower was
required to make scparately designated payments toward the premiums for Néortgage Insurance, Turivet shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lose reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any witten agreement between Borrower and
Lender providing for such termination or until termination is required by Agolicable Law. Nothing in this Sc.tion
10 affects Borrower's obligation to pay interest at the rate provided in the Mote.

Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loen as agreed. Borrower is not a party tc Jic Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forés from time to time, and may enter into
agreements with other parties that share or maodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party for parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any xéurce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Ins1gnce premiums).

1
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As a result of these agreements, Lender, any purchaser of the Note, a-‘g{)thcr insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indire.’ly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insuran:< in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provide; “hat an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the si.urer, the arrangement is often termed
"captive reinsurance.” Further: _'

(8) Any such agreements will not affect the amounts that Borrdlfn'er has agreed to pay for Mortgage
Insurance, or any ather terms of the Loan. Such agreements will net ircrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any rehmt].

(b) Any such agreements will not affect the rights Borrewer has -,if any - with respect to the Mortgage
Insurance un’cr the Homeowners Protection Act of 1998 or any other Is . These rights may include the right
to recelve ceriin disclosures, to request and obtain cancellation of /e Mortgage Insurance, to have the
Mortgage Insu:ap2s terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearna? s’ the time of such cancellation or terminatien. )

11, Assignment 2 Miscellaneous Proceeds; Forfeiture. All Misccl'_i.ncous Proceeds are hereby assigned to
and shall be paid to Lender. '

If the Property is damagey, such Miscellaneous Proceeds shall be applid“i to restoration or repair of the Property,
if the restoration or repair is.er siomically feasible and Lender's security .+ 10t lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellan- 315 Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completc : i0 Lender’s satisfaction, provided that
such inspection shall be undertaken promptiy. L ender maypay for the repair-and restoration in a single disbursement
or in a series of progress payments as the wotk-is completed. Unless an agr'é'g ‘ment is made in writing or Applicable
Law tequires interest to be paid on such Misec!larious Proceeds, Lender s+£ 11 not be required to pay Borrower any
interest or eamnings on such Miscellancous Prococis: If the restoration o repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be aprlied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if (ny, paid to Borrower, Such Miscellanecus Procseds shall
be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value i1 the Property, the Miscetlancous Proceeds shall be
applied to the sums secured by this Security Instrument, whethei ~ ot ther: due, with the excess, if any, paid to
Borrower. ‘

In the event of a partial taking, destruction, or loss in vahuc of the ?.eg?erty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in veit'2 is tqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the par lai-t8%ing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured br i tis SCcurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following f: istion: {a) fie total amount of the sums
secured immediately before the partial taking, destruction, or loss in value odided by (b] the fair market value of the
Property immedistely before the pertial taking, destruction, or loss in value. - Any balance shell be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pr yserty in which the (air 1narket value of
the Property immediately before the partial taking, destruction, or loss in 1i'ue is less than the smoviis of the sums

secured immediately before the partial taking, destruction, or loss in value, anless Borrower and Lerde otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums sevd -ed by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lende: 12 Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for iamages, Borrower fails to respond to
Lender within 30 days after the date the natice is given, Lender is authorize to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property of to the sums secu“41 by this Security Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borree :r Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Prueeds.

Borrower shall be in default if any action or proceeding, whether civitior criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impair.: ent of Lender' s interest in the Property
or rights under this Security Instrument Borrower can cure such a defautt an, if acceleration has occurred, reinstate

(3]
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as provided in Section 19, by causing the action or proceeding to be disr M with a ruling that, in Lender's
judgment, precludes forfeiture of the Property of other material impairmen -)f Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or clain. jor damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and she be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repa't of the Property shall be applied in the
arder provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrume: § granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability o Jorrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agair..'g-,:i any Successor in Interest of Borrower
of to refuse to-extend time for payment or otherwise modify amortizatiy} of the sums secured by this Security
Instrument by re“son of any demand made by the original Borrower or any Ql ceessors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, witriut limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower r in amounts less than the amount then
due, shall not be a waiver of or prechude the exercise of any right or rcmcd;-';.

13. Joint and Severs! Viability; Co-signers; Successors and Assigne Jound. Borrower covenanis and agrees
that Borrower's obligations an iability shall be joint and several. However ¢4y Borrower who co-signs this Security
Instrument but does not execute < Note (a "co-signer"): (a}is co-signing th ¢ Security Instrument only to mortgage,
grant and convey the co-signer's iriciest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; :nd () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations “vith regard to the terms of this Security
Instrument or the Note without the co-signar's sonsent. ‘

Subject to the provisions of Section 18 ‘ony Successor in Interest -f Borrower who assumes Borrower's
obligations under this Security Instrument in writiag, p:id is approved by Len i 21, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released ivm Borrower's obligations and hiability
under this Security Instrument unless Lender agrees to such reicase in writin.. The covenants and agreements of this
Security Instrument shall bind (except as pravided in Sechiva 26\ and benef: - the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrawer fees fur setvices p tformed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Peoriity an rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and vevson fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spec'fic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha: p_e expressly prohibited by this Security
Instrument or by Applicable Law. *

If the Loan is subject to & law which sets maximum loan charges, anc <hat 2w i finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan eceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to:pjcduce the cliarge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permittad limits will Le refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under:*he Note or by makiag & direct payment
to Borrower. 1f a refnd reduces principal, the reduction will be treate; as a partial prepaymar without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowei's acaeptance of
any such refund made by direct payment to Borrower will constitute a wai* & of any right of action Borraw:r might
have arising out of such overcharge. !

15, Notices. All notices given by Borrower or Lender in connection “vith this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrumei shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Befrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers :1iess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrawer has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of BiTrower's change of address. Tf Lender
specifies a procedure for reporting Borrower's change of address, then Borroyrer shall only report achange of address
through that specified procedure. There may be only one designated notice, address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notic :ﬁi Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lerder until actually received by Lender.
If any notice required by this Sccurity Instrument is also required unde ;ipplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security {4strument.

16, Governing Law; Severability; Rules of Construction. This St curity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.. :All rights and obligations contained in
this Security Tnstrument ar subject to any requirements and limitations of /ypplicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shail not be
construed as a prohibition against egreement by contract. In the event that sny provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall nox affect other provisions of this Security
Instrument or ¢ Note which can be given effect without the conflicting pr-»ision.

As uscd i “his Security Instrument: (2) words of the masculine gendes shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shik mean and inchude the plural and vice
verss; and (c) the war? "may" gives sole discretion without any obligation 1 take any action.

17. Borvower't Cony, Borrower shall be given one copy of the Nou sand of this Security Instrument.

18. Transfer of the T roverty or a Beneficial Tnterest in Borrower.., \s used in this Section 18, "Interest in
the Property™ means any lege! o7 beneficial interest in the Property, inchugirg, but not limited to, those beneficial
interests ransferred in a bond f-deed, contract for deed, installment sales  «ntract or escrow agreement, the intent
of which is the transfer of title by Partower at a future date to a purchaser.

If all or any part of the Properiy ur any Interest in the Property is sold or transferred {or if Borrower is not a
natura! person and a beneficial interest in /Sonower is sold or transferred’ v ithout Lender's prior written consent,
Lender may require immediate payment in &1 ~all sums secured by this S, aurity Instrument. However, this option
shell not be exercised by Lender if such exerciez 3 prohibited by Applicabir; Law.

If Lender exercises this option, Lender shail.5iv< Borrower notice of scceleration. The notice shall provide a
period of not less than 30 days from the date the notic¢ is given in accordancr, ith Section 15 within which Borrower
must pay all sums secured by this Security Instrument. ¥ Bortower fails t0 way these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Scurity Ins's: ment without further notice or demand
on Borrower. o

19. Borrower's Right to Reinstate After Acceleration, If'doirower aiects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discaitiausd st any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Sest::¥y Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reir 3 te; ¢r (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () pays Le #:ier #ii sums which then would be due
under this Security Instrument and the Note as if no acceleration had occu red; (b) cures any default of any other
covenants of agrecments; (c) pays all expenses incurred in enforcing this Becurity instiument, inchuding, but not
limited to, reasonsble attorneys' fees, property inspection and vahuation feey; and other f:es incurred for the purpose
of protecting Lender's interest in the Property and rights under this Securit; nstrument; a1:d (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Puperty and rights nnde: this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Secur'ty Instrument, shall cemr.ie unchanged
unless as otherwise provided under Applicable Law. Lender may tequire t1. Borrower pay such reineiatzment sums
and expensss in one or more of the following forms, as selected by Lender..: (a) cash; (b} moncy order; (<) certified
check, bank check, treasurer's check or cashier's check, provided any such ckeck is drawn upon an instituticn v/hose
deposits are insured by a federal agency, instrymentslity or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations securc:! hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply -the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, “iic Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times withc:si prior notice to Borrawer. A sale might
result in & change in the entity (known as the “Loan Servicer”) that collec ¥ Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing :-ligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes#f the Loan Servicer unrelated to a sale
of the Note. Tfthere is a change of the Loan Servicer, Borrower will be give: written notice of the change which will
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.
state the name and address of the new Loan Servicer, the address to which ;.'g'.ymcnts should be made and any other
information RESPA requires in connection with a notice of transfer of servi; ng. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note ., he mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succe v.or Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. -

Neither Borrower nor Lender may commence, join, or be joined to ar. ¢ judicial action {as cither an individual
litigant or the member of a class) that arises from the other party's actions pu':guant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed vy reason of, this Security Tnstrument,
until such Borrower or Lender has notified the other party (with such notice g:ven in commpliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a r.x.sonable period after the giving of such
notice to take zorrective action. If Applicable Law provides a time period, »hich must ¢lapse before certain action
can be takea, ‘&at time period will be deemed to be reasonsble for purpases of this paragraph. The notice of
acoeleration and orportunity to cure given to Borrower pursuant to Sectior ;2 and the notice of acceleration given
to Borrower pursuerit ‘2 Section 18 shall be deemed to satisfy the notice §\d opportunity to take corrective action
provisions of this Scctizp 20. N

21. Hazardous Subetaces. As used in this Section 21: (a) "Hazzjdous Substances” are those substances
defined as toxic or hazardous surstances, pollutants, or wastes by Environri™ntal Law and the following substances:
gasoline, kerosene, other flarm:adle or toxic petroleum products, toxic pe. 1 sdes and herbicides, volatile solvents,
materials containing asbestos or fo'maldehyde, and radioactive materials; 1 *) "Environmental Law" means federal
laws and laws of the jurisdiction where fa¢ Property is located that relate to heith, safety or environmental protection;
(¢} "Environmental Cleanup” includes gay risponsc action, remedial acion, or removal action, &s defined in
Environmental Law; and (d) an "Environiaeria! Condition” means 8 cordbtion that can cause, contribute to, or
otherwise trigger an Environmental Cleamup. .

Borrower shall not cause or permit the presevizc -use, disposal, storage, o7 release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in th Property. Barzg wer shall not do, nor allow anyone else
to do, snything affecting the Property (a) that is in vidlaticn of any Ensironmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presenc, vse, or relexe of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. i’ nreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Kezart'ous %bstances that are generally recognized
to be appropriate to normal residential uses and to maintenance of fae Pl:opcrty (inchuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investig (ion, claim, demand, lawsuit or other
action by any governmental or regulatory agency of private party involving tht Trojerty and any Hazardous Substance
or Environmental Law of which Barrower has actual knowledge, (b) any Em.d ‘onn ext4). Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release o, any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance 7 hich adver cly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulati ry authority, ‘» any private party, that
any removal of other remediation of any Hazardous Substance affecting #3e Property is neces ary, Borrawer shall
promptly take all necessary remedial actions in accordance with Environme %) Law, Nothing heichi sizall create any
obligation on Lender for an Environmental Cleanup. i

NON-UNIFORM COVENANTS. Borrower and Lender further suvenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borriwer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the (e the notlce Is given te Borrower, by
which the default must be cured; and (d) that failure to cure the defauki cn or before the date specified in the
natice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
scceleration and the right to assert in the foreclosure proceeding the ron-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is nsf cured on or before the date specified
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in the netice, Lender at its option may require immediate payment in £.1- of all sums secured by this Security
Instrument without further demand and may foreclese this Security Inst - ment by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedie s#rovided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. !

23. Release. Upon payment of all sums secured by this Security Instrimient, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Ficrrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderec, dnd the charging of the fec is permitted
under Applicable Law, L

24. Waiver of Homestead. In accordance with Illinois law, the Borrober hercby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws. .

25. Plarzment of Collateral Protection Insurance. Unless Borrow »t provides Lender with evidence of the
insurance coveisge required by Borrower's agreement with Lender, Lende;: -nay purchase insurance at Barrower's
expense to protect Lander's interests in Borrower's collateral. This insurancd may, but need not, protect Borrower's
interests. The coverup: that Lender purchases may not pay any claim that Ext rower makes or any claim that is made
against Borrower i corosction with the collateral. Borrower may later caré:l any insurance purchased by Lender,
but only after providing {.cuizr with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lendzr nurchases insurance for the collateral, Bortuwer will be responsible for the costs of
that insurance, including intere :and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date o7 thy cancellation or expiration of the ins jrance. The costs of the insurance may
be added to Borrower's total outstanaing balance or obligation. The costs o! {he insurance may be more than the cost
of insurance Borrower may be able to obtrin o its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ;11 covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

7, J
Wil
y (Seal)
RIGRRD W. . -Borrower
RICHARD & HIIY LIVING
THET [IED 29, 2008 THE BERNEFIT 1IVING TRY,: TRIFD OCTOHER 29, 2003 RR THE
F RIGSD W, MIAL AD HILY K. FRNEETT CF | (R W, SIRL AD HOIY K.
HAL BTED-SMIRL HALSTRDHM) 54
[ U —— . ) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Barriwer -Borrower
1
Witness: Witness:
RUMENT - MER1 EForing 800-849-1302
ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFOP:JIQI:JSSE A DocMagic iy ponie
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[Space Below This Line For Acknowledgm. i 1]

State of Tllinois

County of .COOK

To- 1o
The foregoing instrument was acknowledged before me this ~-V(

by_ RICHARD W. SMIRL AND HOLLY K. HALSTED- & IRL

4

Signature of | crsoVTaking Acknowledgment

Title
(Seal) Cerial Numi ¢t if any
|
YL
|
|
|
\
;
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SPACFE. ABOVE 7OR RECORDERS USF

INTER VIVOS REVOCABLE TRUST RIDER

Lcan Number 1002PMI029492
DEFINITIONS USED IN TH'S RIDER.

(A) "Revocable Trust.” THE PTCHARD SMIRL & HO: %Y HALSTED-SMIRL
LIVING TRUST DATED OCTOLER 29, 2003 FOR "HE BENEFIT OF
RICHARD W. SMIRL AND hQLLY K. HALSTED-S"-TRL

(B) "Revocable Trust Trustee(s)." RITHARD W. SMIRL, HOLLY K.

HALSTED-SMIRL )
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." RICHARD W.-SMIRL, HOLLY K.

HALSTED-SMIRL )
settlor(s) of the Revocable Trust.

(D) "Lender,” PERL MORTGAGE, INC., AN ILLIKOIS CORPORATICN

(E) "Security Instrument." The Mortgage, Deed of Trust, or Security [Je=1 and any riders thereto of
the same date as the Rider given to secure the Note to the Lender of thz same dute *iade by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and am otiier natural persons
signing such Note and covering the Property (as defined below).

(F) "Property.” The property described in the Security Tnstrumex.i and located at:
45 MEADOWVIEW DRIVE, NORTHFIELD, '{.LINOIS 60093

[Property Address] :

TRIS INTER VIVOS REVOCABLE TRUST RIDER is made {his 20th day of
APRIL , 2010 , andis incorporatvd into and shall be deemed to amend
and supplement the Security Instrument .

ADDITIONAL COVENANTS. In addition to the covenants £id agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trus* Setilor(s) and the Lender further

covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER | DocMagic €RormaS 600-049-1362
INVRTR2, RDR Page 1 of 3 www.docmagic. com
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCA}LE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding fu’ title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that () tl:2 Revocable Trust is validly created
under the laws of the state of ~ ILLINOIS : ; (i1} the trust instrument
creating the Revocable Trust is in full force and effect and there are no s nendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust, (iii) the Property is located in the
state of ILLINOIS ; (iv) the Revocald : Trust Trustee(s) have full power
and authority as trustee(s) under the trust instrument creating the Revewle Trust and under applicable law
{0 execate e Security Instrument, including this Rider; (V) the Revogglle Trust Trustee(s) have executed
the Security” Instrument, including this Rider, on behalf of the Revocahie Trust; (vi) the Revocable Trust
Settlor(s) have executed the Security Instrument, including this Rider, scknowledging all of the terms and
conditions cont~:ne. therein and agreeing to be bound thereby; (vii) oniy the Revocable Trust Settlor(s) and
the Revocable Trus: Trustee(s) may hold any power of direction over .he Revocable Trust; (viii) only the
Revocable Trust Settio:(s)iold the power to direct the Trustee(s) in th: management of the Property; (ix)
only the Revocable Truit Settlor(s) hold the power of revocation ove: the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not been notified of the existence or aseertion of any lien, encumbrance or
claim against any beneficial intirest i, or transfer of all or any portion o¥ any beneficial interest in or powers
of direction over the Revocable Tiust Trustee(s) or the Revocable Trus', as the case may be, or power of
revocation over the Revocable Trust. '

2. NOTICE OF CHANGES TO FEVOCABLE TRUST AND " RANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) ORT.EVOCABLE TRUST O&. B8OTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(S) [“CTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENFTICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall proviae timsty notice to e Lender promptly upon notice or
knowledge of any revocation or termination of the Revoeells Trust, of oof any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) ot ths Pevoc e Trust, as the case may be, of of
any change in the holders of the power of revocation over the Rzvezaid: Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is te/npanay or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assigmuieni or_other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocau's Trust.

B ADDITIONAL BORROWER(S) .

The term "Borrower* when used in the Security Instrument sha) refer 1o '« Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settior(s), jointly spti severally, ‘Each party signing this
Rider below (whether by accepting and agreeing to the terms anc.covenants cottained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereuy, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of i Security
Instrument, each covenant and agreement and undertaking of the "Borro-ver” in the Security Instiarient ghall
be such party's covenant and agreement and undertaking as "Borrow: " and shall be enforceab’c Uy the
Lender as if such party were named as "Botrower™ in the Security Instrament.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST .

Uniform Covenant 18 of the Security Instrument is amended ic read as follows:

Transfer of Beneficial Interest; Transfer of the Property..

If, without the Lender's prior written consent, (i) al or any pa:t of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any

INTER VIVOS REVOCABLE TRUST RIDER
INVRTRZ.RDR Page2 of 3
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beneficial interest in the Revocable Trust, the Lender may, at its optiou;* require immediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security lusirument,

If the Lender exercises this option, the Lender shall give the Barrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrumetit, Tf the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept i agree to the terms and covenants
contained ‘=~ this Tnter Vivos Revocable Trust Rider. :

Borrower Borrower_ v
5
-1

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) asmowledge(s) all o the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agiec(s) to be bound thereby,

Lot ud - WM@%QMM%/

RICHARD W. sm‘mknemme-m : , Revocable Trust Settlor
HALSTED: SMIRL

Seal : Seal)
Revocable Trust geﬂlor) Revocable Trust gefllor
INTER VIVOS REVOCABLE TRUST RIDER . DocMagic ERo0MS 800-046-1362
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Loan Murber: 1002PMI029492

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate i>aps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20t dayof APRIL ,
2010 , and is incorporated into and shall be deemed to amend and 3 ipplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date giv:»1 by the undersigned ("Borrower")
to secure Borrower's Fixed/ Adjustable Rate Note (the "Note"} to PE]L. MORTGAGE, INC.,
AN IILINOIS CORPORATION :

("Lender") of the same date and covering the property described in the ::curity Tnstrument and located at:

4", MRADOWVIEW DRIVE, NORTHFIELD, 1:LINOIS 60093
[Property Address]

THE NOTE PROVIDES FOR A CHANGE INBORROWER': FIXED INTEREST RATE
TO AN ADJUSTASLE INTEREST RATE. THE NOTE UMITS THE AMOUNT
BORROWER'S ADJUST/\BLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RPATE BORROWER MUST PAY.

ADDITIONAL COVENANTS.- % 2ddition to the covenants &°¢. agreements made in the Security
Instrument, Borrower and Lender further cyvnant and agree 8s follovr:

A. ADJUSTABLE RATE AND MONTTILY PAYMENT CHANGES
The Note provides for an initial fixed interes rate of 5 110 00 %. The Note also provides
for a change in the initial fixed rate to an adjustable inie sy rate, as for ws:

4. ADJUSTABLE INTEREST RATE AND MONTPLY PA)’MBIT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to 8o . ustable interest rate on the first
dayof MAY, 2020 , and the adjustable interes; ate [ will pay may change on that
day every 12th month thereafler. The date on which my initia! fixed inrest cate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could :tange, i called 8 "Change Date.”

(B) The Index "

Beginning with the first Change Date, my adjustable interest ;12 will be tased on an Index. The
"Index" is the weekly average yield on United States Treasury securitict adjusted to g coustant maturity of
one year, as made available by the Federal Reserve Board. The most 1 =2nt Index figure avarianle as of the
date 45 days before each Change Date is called the "Current Index.”

If the Tndex is no longer available, the Note Holder will chocs: a new index that is-opsed upon
comparable information. The Note Holder will give me notice of this 1 oice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate 11y new interest rate by adding
TWQO AND 500/1000 percentage points / 2.500 %) to the Current
Index. The Note Holder will then round the result of this additior to the nearest one-cighth of one
percentage point (0.1 25%). Subject to the limits stated in Section 4(D; t clow, this rounded amount will be
my new interest rate until the next Change Date. N

MULTISTATE AXED/ADJUSTABLE RATE RIDER ‘ DocMagic €Fomns 800-84¢-1362
ONE-YEAR TREASURY INDEX—SI&{_& Family ' www.docrnagic.com
Fannie Mae UNIFORM INSTRUM _
Form 3182 1/01 Page 1 of 4 X
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The Note Holder will then determine the amount of the monthly :ayment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Dar m full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this ca* tlation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Chang:' Date will not be greater than

7.000 % or less than 3.000 %. Thereafter, iy adjustable interest rate will never
be increased or decreased on any single Change Date by more than tw 'yercentage points from the rate of
interest T have been paying for the preceding 12 months. My inte-¢st rate will never be greater than

11,000 %.

(E) ¥ ffective Date of Changes ,

My ne i terest rate will become effective on each Change Da 2. 1 will pay the amount of my new
monthly paymer: o¢ginning on the first monthly payment date after the {"hange Date until the amount of my
monthly payment chanjes again.

(F) Notice of £ax~ges :

The Note Holder @il deliver or mail to me a notice of any chang :a in my initial fixed interest rate to
an adjusteble interest ratc and of any changes in my adjustable interest 1 te before the effective date of any
change. The notice will inchuds t%.¢canount of my monthly payment, any information required by law to be
given to me and also the title and telertone number of a person who 7.1 answer any question 1 may have

regarding the notice.

B TRANSFER OF THE PROPERT( NF A BENEFICIAL RITEREST IN BORROWER

T

1. Until Borrower's initial fixed interest rat: ciianges to an ad ustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of \he Security Tnstruryent shall read as follows:

Transfer of the Property or a Beneficial Intevest in Borrcver, As used in this Section
18, "Interest in the Property” means any legal or beneficial inter . in the Property, including,
but not limited to, those beneficial interests transferred in ¢ bone Yor deed, contract for deed,
installment sales contract or escrow agreement, the intent i Wiiek ig the transfer of titie by
Borrower at a future daie to a purchaser.

If all or any part of the Property or any Interest in the Prop-~ ty s s0\d or transferred (or
if Borrower is not a natural person and a beneficial interest in B wower is ro\d or transferred)
without Lender's prior written consent, Lender may require imiwcdiate pay-izatin full of all
sums secured by this Security Instrument. However, this apt-9n shall not be xercised by
Lender if such exercise is prohibited by Applicable Law. '

If Lender exercises this option, Lender shall give Borrowcx 10tice of acceleralion. The
notice shall provide a period of not less than 30 days from t'-- date the notice is givza i
accordance with Section 15 within which Borrower must pay all wi.ms secured by this Secun'’y
Instrument. 1f Borrower fails to pay these sums prior to the expitation of this period, Lende:
may invoke any remedies permitted by this Security Instruma:t without further notice or

demand on Borrower.
;
MULTISTATE AXED/ADJUSTABLE RATE RIDER 3 DocMagic EFROIINE 800-840.1302
ONE-YEAR TREASURY INDEX~-Single Family www. docmagic.com
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2. When Borrower's initial fixed interest rate changes to an a;{stable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrut2 :nt described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenan? 8 of the Security Instrument shall
be amended to read as follows: -

Transfer of the Property or a Beneficial Interest in Borrot er. As used in this Section
18, "Interest in the Propetty" means any legal or beneficial interes: in the Property, including,
but not limited to, those beneficial interests transferred in 8 bong'for deed, contract for deed,
installment sales confract or escrow agreement, the intent of wii.h is the transfer of title by
Rirrower at a future date to & purchaser.

7231l o any part of the Property or any Interest in the Props; ty is sold or transferred (or
if Barrowit is not a natural person and a beneficial interest in B.+* ower is sold or transferred)
without £ nd:r's prior written consent, Lender may require imivediate payment in full of all
sums secured, & this Security Instrument. However, this opti +1 shall not be exercised by
Lender if such r<ervise is prohibited by Applicable Law. Lend: i also shall not exercise this
option if: (a) Borov/ercauses to be submitted to Lender inforw -tion required by Lender to
evaluate the intended trarsferce as if a new loan were being mie to the transferec; and (b)
Lender reasonably deterrimis that Lender's security will no* be impaired by the loan
assumption and that the nsk o a breach of any covenant of agreement in this Security
Instrument is acceptable to Ler.der. -

To the extent permitted by /ipp icable Law, Lender may . arge a reasonable fec as a
condition to Lender's consent to the lsan assumption. Lender & « may require the transferee
to sign an assumption agreement that is & scptable to Lender an’ <hat obligates the transferee
to keep all the promises and agreements mads i the Note ane sa this Security Instrument.
Borrower will continue to be obligated undev the Note and th:3 Security Instrument unless
Lender releases Borrower in writing. i

If Lender exercises the option to require immedite payn.s t in full, Lender shall give
Borrower notice of acceleration. The notice shall provid. 2 peciod of not less than 30 days
from the date the notice is given in accordance with Secticn 43¢ jthin which Borrower must
pay all sums secured by this Security Instrument If Borrower faiei2 pay these sums priof to
the expiration of this period, Lender may invoke any remedie. pernitted by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE RIXED/ADJUSTABLE RATE RIDER 4 DocMagic EFOITIS 800-946-1302
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BY SIGNING BELOW, Borrower accepts and agrees to the tcr 3 and covenants contained in this

&

Fixed/ Adjustable Rate Rider,
~ (l.r"“?
(Scal)
THE-Borrower

R]II-PRD» I-DIY
IIVDG‘]KLTME)CI![CERZQ 20 RR
THE BREFTY (= RIGRRD W. SMIFL AD HIIY
K. HALETED- M7

HILY EIED—S’.IIFL TREIFE -Borrower
F THE %.lDS\m&HH.Y

N BIED-OM +, [IVING TRIET TRIHD OCTCHER.
29, 2003 K~ THE HREFIT OF RIGFRD W,
S‘I]H-H*D' “I¥ K. HAI STRD-SMIRL

o (Seal) {Seal)

-Borrower -Borrower

— \Seal) (Seal)

-HeTover -Borrower

MULTISTATE AXED/ADJUSTABLE RATE RDER EROTIIND 800-840-1362
ONE-YEAR TREASURY INDEX—Single Family www.docmagic. con
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STREET ADDRESS: 45 MEADOWVIEW DRIVE
CITY: NORTHFIELD COUNTY: COOK
TAX NUMBER: 05-30-201-046-0000

LEGAL DESCRIPTION:

LOT 14 (EXCEPT THE SOUTH 80 FEET THEREOF) IN SCHILDGEN'S MEADOW VIEW SUBDIVISION QF PART
OF LOTS 1, 2 AND 3 IN SCHILDGEN’'S SUBDIVISION OF THE NORTHEAST 1/4 AND THE NORTH 10
CHAINS OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 13 EAST OQOF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



