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M.LS. FILE # 10900 MORTGAGE

MIN  100011511211963708

DEFINITIONS

Words ssed in multiple sections of this document ate defined below and other wonds are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ‘a¢ usage of words vsed in this docoment are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated Apiil 17, 2010 .
together with all Riders o this docement,
(B) "Borrower" is MICHAEL P, ATKINS and MONICA REARDON, JOTS TENANTS

HUSBAND AND WiF€E

Borrower is the mortgagor under this Security lastroment.

(C) "MERS" is Morigage Electronic Registration Systens, Enc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
001321196370 [01121196370)
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(D) "Lender" is CitiMortgage, Inc,

Lender is a Corporation
organized and existing under the Taws of New York .
Lender's address is 1000 Technology Drive, (' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated April 17, 2010
The Note states that Borrower owes Lender Two Hundred Forty Seven Thousand

Dotk
(U.S. $247,000.00 ) plus interest. Borrower bas promised to pay this debt in regular Periodic
Payments apd to pay the debt in full not later than May 1, 2030
(F) "Property" means the property that is described below under the heading "'I"mml’er of Rights in the
["t’mrt}’ N
{G) "Loan™ mears the debt evidenced by the Note, phus interest, any prepayment charges and late charges
due nnder the Nt and all sums due under this Security Instrument, plus inéerest.
(H) "Riders” means a7 Riders to this Security Instrument thal are executed by Borrower. The following
Riders are to be executcd Ly Borrower [check box as applicable]:

(] Adjustable Rate Ride: {1 Condominium Rider {.| Second Home Rider

[ Balloon Rider ¢ "] 1-4 Family Rider

[T VA Rider Biweotly Payment Rider X ] Other(s) [specily]
Scheduole A"

(I} "Appilicable Law" means all controlling spplicable federal, stale and focal statutes, regulations,
ordinances and administrative rules and orders | that have the effect of law) as well as all applicable final,
mon-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propety by a condominivm association, bhomeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transler of fuawls, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initisted thesisgh an elecironic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aviborize a firancial institution to debit
or ¢redi¢ an account. Such term includes, but is pot limited to, poant-ofisale transfers, automated telier
machine transactions, transfers initiated by telephone, wire wansfers, snd automated clearinghouse
transfers,

(L) "Escrow Items' means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compersation, settleinent, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o='a:y part of the
Property: (iif) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or dawit on,
the Loan.

(O) "Periodic Payment™ means the regularly scheduted amount due For (i) principal and interest under the
Note, phus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Settlensent Procedures Act (12 U.8.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
hme, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instument, "RESPA " refers (o all requirenients and restrictions that are imposed in regard

to a "lederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

HWI1I21196370 [001121196371)
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() "Successor in Interest of Borrower' means any party that bas taken tie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 0 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the Jollowing described property located in  the
County [Type of Recording Jurisdiction]
of Cook [Namwe of Recording Jurisdiction):

The Assessor's Parcel Number (Property Tax [D#) for the Real Property is 09-24-110-055.
SEE ATTACIHED LEGAL

Parcel [D Numtber:  09-24-110-055 which curvently has the address of
8507 N OZARK AVE FStrees)

NILES [Cigsz, Mlinois  60714.1941 | Zip Code)
{"Property Address'):

TOGETHER WITH all the improvemients now or hereafter erxgd on the property, aond all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred o in this
Security Instrument as the "Property.” Bormwer anderstandls and aprees that MERS holds only egal fitle
to the interests granted by Borower in this Secority Istrument, but, if necessary to zonwnly with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the vight. . exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Zriperty; and to
take any action required of Lender including, bul oot limited to, releasing and canceling iz Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines oniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to corstitute a wniform security instroment covering real
property.

ptE]:Itla‘:IIFORM COVENANTS. Borrower and Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay [unds for Escrow Tiems

001121196370 {00]]2] 1963701
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pursuant {o Section 3. Payments due under the Note and this Secwrity Insument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in une or more of the following forms, as
selected by Lender: () cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated hy Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insulficient to
bring the Loan current. Lender may accept any paymient or partial payment insofficient to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights to refose such payment or partial
payments in £ [uture, but Lender is not obligated to apply such payments at the time such payments are
accepled. If <ark Periodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unappled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ¥ 2srrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return herito Borrower. I not applied eadier, such funds will be applied to the outstanding
principal balance under *ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-Juture against Lender shall relieve Borrower from making payments due onder
the Note and this Security Instiuert or performing the covenants and agreements secoved by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender hall be applied in the following order of priority: (a) inferest
due under the Note; () priscipal due wodir L Note; (¢} amonnts dee under Section 3. Such payments
shall be applied to each Periodic Payment in‘te order in which it becane doe. Any remaining amounty
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borower for 2 delingquent Periodic Payment which includes a
sufficient amount to pay any late charge doe, the payment riay be applied to the delinguent payment and
the late charge. If more thau one Periodic Payment is outsiandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, oxito the extent that, each payment can be
paid in futl. To the extent that any excess exists after the paymwent is ‘appled to the full payment of epe or
more Periodic Payments, such cxcess may be applied to any late charges e, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe,

Any application of payments, insurance proceeds, or Miscellanecus Proceeasto prineipal due under
the Note shall not exterl or posipone the due dade, or chiange the amound, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodie rayments are due
under the Note, antil the Note is paid in [ull, a som (fhe "Funds™) to provide for paynaent’ o amounts due
for; (a) taxes and sssessments and other itemis which can attain priority over this Security’ Fay-ument as a
lien or encumbrance on the Property; (b) leasehold payvments or ground rents on the Properey, it any; (¢)
premioms {or any and all insurance required by Lender under Section 5; and (d) Mortgage (ncarance
premivms, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurarce premivms in sccordance with the provisions of Section 10. These items are called "Escrow
Iems," At origination or al any finme during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borower, and such dues, fees smd
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of .amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow fens unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hens. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow tems at any time. Any such waiver niay only be
in wrifing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001121196370 [001121196370]
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due for any Escrow fems for which paymentof Funds has been waived by Lender and, if Lender requires,
shall furnish w0 Lender mceibﬁs“&iﬂeﬁ:ﬁg such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Fnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated t pay Escrow Ifems directly, pursuant fo a waiver, and
Borrower fails 1o pay the ameant due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 0 repay to Lender any such
amomil. Lender may revoke the waiver as to any or all Escrow Henws at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds 2¢ the time specified under RESPA, and () not o exceed the maximum amount a lender can
require under KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estivzies ol expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law.

The Funds sholl' ks held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (rcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2:ak. Lender shall apply the Funds fo pay the Escrow Hems no later than the time
specified under RESPA. Lendir shel! mot charge Borrower for holding and applying the Funds, anoually
analyzing the escrow accounl, orverifving the Escrow Mems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement i made in wriling
or Applicable Law requires interest to be prid on the Funds, Lender shail not be required ¢ pay Bormower
any interest or earnings on the Fonds. Boxowy er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 0 Borrower, without charge, an annnal accourting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, sa defined under RESPA, Lender shalf account to
Borrower for the excess {unds in accordance with RESVAC IS there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bormower as‘eguired by RESPA, and Borrower shall pay to
Lender the amount necessary lo make up the shorfage in accoo’arie with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esex'w, a8 defined under RESPA, Lender shall
notify Bormrower as required by RESPA, and Borrower shiall pay 10 Lender the amomnt necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 morihly payments,

Upon payment in full of all sums secured by this Security Instrient, Londer shatl promptly refund
te Borrower any Funds held by Lender,

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsenvld payments or
ground renis on the Property, if any, and Comomity Association Dues, Fees, and Asscseraenns, if any, To
the extent that these items are Eserow Ieems, Bormwer shall pay them in the manner provided iz Section 3.

Borower shall prompdy discharge any lien which has priority over this Security Instrumeat unless
Borower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner s cesplable
to Lender, but onty so long as Borrower is performing such agreement; (b) contests the Fien in good faith
by, or defends against eaforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conctuded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instroment, Lender may give Borrower a notice identifying the

001121196370 [0 E28196370]
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lien. Within 10 days of the date on which that notice is given, Borruwer shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant lo the preceding sentences can change during the term of
the Loan. The insurance carder providing the insarance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exervised uoreasomably. Lender may
require BoaGwer 1o pay, in connection with this Loan, eithers {a) a one-fime charge for flood zone
determination,certification and tracking services; or (D) a ope-time charge for food zone determination
and certification Jevvices and sabsequent charges each ime remappings or similar changes occur which
reasonably might aflect such determination or ecertification. Borrower shall also be responsible [or the
payment of any fecs fnposed by the Federal Emergency Management Agency in connection with the
review of any flood zoue Zetermination resulting from an objection by Borrower.

If Borrower fails t0_‘raindain any of the coverages described above, Lender may obfain insurance
coverage, af Lender's option anl Rorower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borower, Borrower's equify In the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢uverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. oy amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Serurity Istrument. These amounts shall bear interest
at the Note mte from the date of disbursement ano-she!i be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insawance policies required by Lender and renewals of such policies shall be subject to Lender's
right o disapprove such policies, shall include a standard woorigage clause, and shall name Lender as
mortgagee and/or as an addigional Joss payee. Lender shalt have ¢ right (0 hold the policies and renewal
certificates. I Lender requires, Borrower shallf promptly give to Lender alf receipts of paid premiuns and
renewal notices. Il Borrower obtains any form of insurance coverage, rot-otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall include a’sandard mortgage clause and
shall pame Lender as mortgagee and/for as an additional Joss payee.

In the event of loss, Bomower shall give prompt notice fo the insurance canver and Lender. Lender
may nwke proof of loss if not made prompy by Bormower, Unless Lender and Borror e otherwise agree
in writing, any insurance proceeds, whether or not the wnderlying insurance was requized ov-Lender, shatl
be applied to restoration or repair of the Property, if the restoration or repair is economicaly Yeagible and
Lender's security iy pot Jessened. Puring soch repair and restoration period, Lender shall have the right to
hold such insurance proceeds wntil Lender has had an opportmity o inspect such Property to dasure the
work has been completed to Lender's satislaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the vepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires inierest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third partics, retmined by
Borrower shall not be paid out of the inswance proceeds and sball be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's securify would be lessened, the insurance
proceeds shall be applied to the sums secored by this Security Instroment, whether or not then due, with

H01121196370 {001121196370]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M,
J_}-GA(!L) {0810) Page 6 of 15 tnitinks” SIS A form 3014  1/01




1011829009 Page: 8 of 17

UNOFFICIAL COPY

the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Bormower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. I Borrower does not respond within 30 days to 2 potice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and setde the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount vot i exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under al} insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either t repair or restore the Property or
to pay amownt; unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocerpancy. Borrower shall occupy, establish, amd use the Property as Borrower's principal
residence withia o clays after the execution of this Security Instrument and shall continue 0 occupy the
Property as Borrdwors principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitne, which consent shall not be unreasonably withhekl, or unless extennating
circomstances exist whick are beyond Borrower's control.

7. Preservation, Mamienance and Protection of the Property; Inspections. Bormmower shall not
destroy, damage or impair e Praperty, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower je-residing in the Property, Bomower shall maintain the Property in
order to prevent the Property from (etenorating or decreasing in value due to its condition. Unless il is
determined pursuant to Section 5 that reprir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to cvoid further deierioration or damage. If insurance or
condemnation proceeds are paid in comection with damage to, or the taking of, the Property, Bowower
shalt be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. I the insorsace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Borrower's obligation {or the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upan <al imnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer (s ou fhe Property. Lender shall give
Borrower notice at the timse of or prior to such an interior ispeetion speeiting such reasonable cavse,

8. Borrower's Loan Application. Borrower shall be in default i, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Beouvwer or with Borrower's
knowledge or consent gave umierially false, misleading, or inaccorate information vr statements o Lender
{or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Bormower s eceupaney of the
Property s Borvower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securiiy Intcorument. If
{a) Borrower fails 10 perform the covenants and agreements contained in this Security Tnstrument, ¢, there
is a legal proceeding that might significantly alfect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in banknuptcy, probate, for cendemnation or forleiture, for
enforcement of a Hen which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abamdoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate (o profect Lender's inierest in the Property and rights under this Security
Instrumient, including protecting and/or assessing the value of the Property. and securing and/or vepairing
the Property. Lender's actions can include, but are not limited t0: (a) paying any sums secored by a lien
which has priority over ihis Security Instrument; (b) appearing in court; and (¢} paying reasonable
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atlorneys' fees to profect its interest in the Property and/or rights under this Security lmuum(-nt,‘in.cluding
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors amd Wln(]()WS,‘ fi{am waler
from pipes, efiminate building or other code vielations or dangerous conditions, and have utlities tglmed
on or off. Although Lender may txke action ander this Section 9, Lender does not bave to do so and is not
ander any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormwel:
secured by this Securify Instrument. These amounts shall bear interest ¢ the Nofe rate from the date of
disburservent and shall be payable, with such interest, upon notice from Lender o Borrower requesting

ont.,
lmym;r this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the
lease. If Bosower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall a2y the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insuraa» coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sub insurance and Borrower was required to make separately designaied payments
toward the premiums 4or Mortgage Insurance, Borower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bormwer of the Mortgage Insurace previously in effect, from an alternate
mortgage insurer selected by Lépler. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall contingge to iy t0 Lender the amount of the separately designated payments that
were due when the insumance coveriee ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss rescrvi in lien of Mortgage Insurance. Such loss reserve shali be
non-refundable, potwithstanding the fact thit fie-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmiazs on such loss reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coverage (iu the amount and for the peviod that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums {or Mortgage Insurance, If Lender required Mortgage
Insurance &8 a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiuos for Mortgage Insurance, Borower shall pay the premivms required to
maintain Morigage Insurance in effect. or o provide a uea-refundable loss reserve, until Lender's
reguireiient for Mortgage Insurance ends in accordance with arywritien agreement between Borrower anl
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rale provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchas(s tae Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bormmower is ‘o a party 0 the Mortgage
Insurance.

Mortgage insurers evaluate itheir total visk on all such insurance in force from time to time, and may
enter inlo agreements with other parties that share or modify their risk, or redoce losses. These agreements
are on terms and conditions that ave satisfactory to the morigage insorer and the other paviy {or parties) to
these agreements, These agreements may require the morfgage insurer to make payments usizg any seurce
of funds that the mortgage insurer may have available (which may include funds obtained frora Mortgage
Insurance preminms).

Ay a resutt of these agreements, Lender, any purchaser of the Note, another insurer, any iciusurer,
any other entity, or any alliliate of any of the [oregoing, may receive (directly or indirectly) amounts that
derive from (o might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the wortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the inswrer, the amangement is often termed “captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a
refand of any Mortgage Insurance premivms that were wnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are bereby
assigned to and shall be paid fo Lender. o

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ortil Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's szasfaction, provided that such inspection shall be indertaken promptly. Lender may pay for the
repairs and testoration in a single disbursement or in a series of progress payments as the work is
completed. Unlos: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorveds, Lender shall not be required (o pay Borrower any interest or eamings on such
Miscellaneous Pigeseds, I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelineous Proceeds shall be applied (o the sims secured by this Security [istrument,
whether or not then due, svith the excess, if any, paid to Borrower. Such Miscellzneous Proceeds shall be
applied in the order providesd-{or in Section 2.

In the evert of a fotal king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied fo the-srs secured by this Security Instoument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befole ‘he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Secority Isstroment ininediately before the partial
taking, destruction, or loss in value, unless Dosiower and Lender otherwise agree in writing, the sums
secured by this Secuity Instrument shall be' recdiaced by the amount of the Miscellaneous Proceeds
nmltiplied by the following fraction: (a) the tota. amount of the sums secured imediately before the
parfial taking, destruction, or loss in value divided 'yv (b} the fair market value of the Propery
immediately before the partial taking, destruction, or lossn ~alue. Any balance shall be paid to Borrower.

Iis the event of a partial taking, destruction, or loss iu/ale el the Property in which the (air market
value of the Property immediately before the partial (aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partisl takizg, destruction, or loss in vatue, uaniess
Bormower andd Lender otherwise agree in writing, the Miscellaneous roceeds shall be applied to the suos
secured by this Security Jostrument whether or not the smus are then oae.

If the Property is abandoned by Borrower, or if, after notice 4y ).ender o Borrower that the
Opposing Party (as defined in the next sentence) offers 0 make an award 20 sctde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party™ pieans the third party
that owes Bomower Miscellaneous Proceeds or the party against whom Borvower has a # g% of action in
regand to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is %ezon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Jender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul? and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall notigperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shalt not be vequired to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secared by this Security Istrement by reason of any demand made by the original
Borrower or any Suecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments [rom third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrewer covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secuwity Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security Instrument only v mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instroment; (b} is not personally obligaied to pay the sums secured by this Security
Instrumetit: it (c) agrees that Lender and any other Borrosver can agree (o extend, modily, forbear or
make any accorwnodations with regand to the terms of this Security Instrument or the Note without the
co-signer's conseut:

Subject to the’ xrovisions of Section 18, any Suecessor in Interest of Borrower who assumes
Borrower's obligations wrsder this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights 274, benefits under this Secwrity Instament. Borrower shall not be released from
Bomower's obligations and Banility ander this Seeurity Instrument unless Lender agrees to suclh release in
writing. The covenants and sgroements of this Secwrity Instrument shall bind (except as provided in
Section 200 and benefit the succeasacs and assigns of Lender,

14. Loan Charges. Lender mry clarge Bormower fees for services performed in connection with
Bormower's default, for the purpose of pmiecting Lender's interest in the Property and rights under this
Security Instrument, including, bul not lipried to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the asence of ¢xpiess anthority in this Security Insirument to charge a specific
fee 1o Borrower shall not be construed as a profibition on the charging of such fee. Lender may not charge
fees that ave expressly prohibited by this Security Irstrament or by Applicable Law.

If the Loan is subject to a law which sets maxirwme loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1w ve Cellecied in conmection with the Loan exceed the
permitied limits, them: (a) any such loan charge shall B¢ radaced by the amount pecessary to reduce the
charge to the permitted limit; and (b) sy sums already collectod from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to 1aale this refund by reducing the principal
owed under the Note or by making a direct pavment to Bovswer, I a relund reduces principal, the
reduction will be treated as a partial prepayment without any prapay.aent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepruws of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bupawer might have arising owt
of such overcharge,

15. Notices. Al notices given by Borrower or Lender in connection with fés Security Instrument
must be in wriling. Any notice to Berrower in copnection with this Security hwtrosznent shall be deemed o
have been given to Borrower when mailed by first class madl or when actually deliverec to Borrower's
aotice address if sent by other mesns. Notice (o any one Borrower shall constitute notice 10 2% Bormowery
anless Applicable Law expressly requires otherwise. The notice address shall be the Propedty Address
anless Borrower has designated a substitute votice address by notice to Lender. Borrower shidl prompily
notify Lender of Borrower's change of address. i Lender specifies a procedure for reporting Borvower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one fime, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address
stated herein unless Lender has designated another address by notice to Borower. Amy notice in
connection with this Security Instrument shall not e deemed  have been given to Lender until actually
received by Lender. If any notice required by this Security Instrnnent is also required under Applicable
i.aw, the Applicable Law requirement will satisfy the cormresponding requirement under this Security

strument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appticable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision.

As used in this Security Instrnment: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may”" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security histriment.

18. ‘Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in Gie Tioperty” means any legal or heneficial interest in the Property, including, but net limited
to, those benetizia' interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemesily £o.-fntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past ufthe Property or any Interest in the Property is sold or transferred (or il Borrower
is not a natural person apd 5 beneficial inlerest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender p'sy require immediate payment in full of all sums secured by this Security
Instroment. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, ‘tender shall give Borrower pofice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this porod, Lender may invoke any remedies permitted by this
Security Instriment without further sotice or de'nand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant fo Section 22 of this Security
Istrument; (b} such other period as Applicable Law might srecily for the termination of Borrower's night
o reinstate; or {¢) emiry of a judgment enforcing this Sewits Instrument. Those conditions arve that
Bonower: (a) pays Lender all sams which then would be due Grveer: this Security Insteament and the Note
a5 if no acceleration had oceuwrred; (D) cures amy default of any vther eovenants or agreements; (¢) pays atl
expenses incwrred in enforcing this Security Instrument, including, but nos Emited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees mewred for fn purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) ¥axes sach action as Lender may
reasonably require to assure that Lender's inierest in the Property and Sghis under this Security
Instrument, and Borrower's obligation t pay the sums secured by this Security Inteement, shall continue
unchanged untess as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstaternent sems and expenses in one or wmore of the following forms, as selceled by Lender: (a)
cashy (b) money order; (c) certified check, bank check, trensurer's check or cashier's awcl, provided any
such check is deawn upon an institation whose deposits are insured by a federal agency, incinzpentality or
entity; or {(d) Electronic Funds Trunsfer. Upon reinstatement by Borower, this Security Indmunent and
obligations secured hereby shall remuain fully effective as if ne acceleration had occurved. However, this
right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Noie or a partial interest in
the Note (tfogether with this Secwrity Instrument) can be sold one or more limes without prior notice to
Bormower, A sale might result in a change in the entity (known as the "Loan Sexvicer'™) that collects
Periodic Payments due wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also wight be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address fo which paymesnts should be made and any other information RESPA
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requires in cormection with a notice of transler of servicing. IF the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Bormower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are nol
assumed by the Note purchaser undess otherwise provided by ithe Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any jmlicial action (as either an
individuoal litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Imstrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, vntil such Borrower or Lender has notified the other party (with such
notice given in complisnce with the requirenents of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice to take corvective action If
Applicable’ Luw provides a time period which must elapse before certain action can be taken, that fime
period will b: deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to eree given fo Borrower pursuant %o Section 22 and the notice of acceleration given to
Borrower pursuzat t) Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of s Seetion 20,

Z1. Hazardous Sulstances. As wsed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
lollowing substances: gasoling, heiosene, other flammable or toxic petrolenm products, wxic pesticides
and herbicides, volatile solvents, matcdal: containing asbestos or formaldehyde, and radioactive materials:
{b) "Exvironmental Law" means feders: Fows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleamp” includes any response
action, remedial action, or removal action, asCefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can canse, conirbute fn, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property () faat is in violation of any Environmental
Law, (b} which creates an Enviconmental Condition, or (¢) which, du i the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the vafne of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the Fiwperty of small quantifies of
Hazardous Substances that are generally recognized to be appropriate to nor=! residential uses and o
maintenance of the Property (including, bat not limited to, hazardous substances in (Gasumer products),

Borvower shall promptly give Lender written notice of (a) any investigation, clairy Jemand, lawsuit
or other action by any governmental or regulatory agency or private party imvolving the Pio: werty and any
Hazardous Substance or Environmental Law of which Borower has actual knowiedgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threeat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value ol the Property.  Borrower learns, or is notified
by any governmiental or regulalory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the daie
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the nen-existence of a defaunlt or any other defense of Borrower to acceleration
and foresiosvre, I the default is not cured on or before the date specified in the notice, Lender at its
aption may_equire immediate payment in full of afl sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled in.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ot hmieed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Uponcayment of all sums secured by this Security Instrument, Lender shall release this
Security Insirument. Bonowe! skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but outy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vndei: Applicable Law.,

24, Waiver of Homestead. In accordane rvith filineis law, the Borrower hereby releases anud waives
all rights under and by virtue of the Winois hoa'cstead exemption laws,

25. Placement of Collateral Protection Insuarce, Usdess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciocnt with Lender, Lender may purchase insnrance
at Borrower's expense to pretect Lender's interests in Borzoreei's collateral. This insvrance may, but need
not, protect Bomower's interests. The coverage thai Pender” purchases may not pay any claim that
DBorrower makes or any claim that is made against Bowower io'Comnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Eender purchases
insarance for the collateral, Borrower will be responsible for the costs of vt inearance, including interest
and any other charges Lender may impose in connection with the placemer? i fhe insurance, until the
cffective date of the cancellation or expivation of the insuramee. The costs of the insirance tay be added o
Borrower's totad outstanding balance or obligation. The costs of the insurance may be o than the cost of
imsurance Borrower may be able to obtain on is own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiltnesses: ,
W % (Scal)
> . ]l ~Borrmwer
MICHAEL P. ATKINS
%““‘, “% / V/“i <ot (sea)
MONICA A. REARDON rommoer
(Sign Original Only)
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STATE OF ILLINOIS, Qaﬁ County ss:
L, Jabie 4 W S of . a Notary Public in and for said county and
state do hereby certify that

/7/c/e{£./ p Artins
4//0/ //,9/71‘@4 /’1 {f@-rz/o-q

personally known o me o be the same person(s) whose name(s) subscribed to the foregoing instrament.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free s voluntary act, for the uses and purposes therein set forth,

Given urder my hand and official seal, this i7 day of /?79.-,7 2010

My Conmiissior Cixjires: /) -7 ) ’f ~/ ﬂ -
i . 6/)
"ZL&/ &WK J

Notary A;dlwlic
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[ Wl Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001104900
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS IN DOCUMENT NUMBER 0720405051, AND IS
DESCRIBED &% \FOLLOWS:

LOT 62 (EXCEPI [¥Z SOUTH 9 FEET THEREOF), ALL OF LOT 63 AND THE
SOUTH 9 FEET OF(LOT 64 IN SIXTH ADDITION TO GRENNAN HEIGHTS, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTFUN 24, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL *ZIRIDIAN.

PROPERTY ADDRESS 8507 N. OZArRK AVE, CHICAGO, IL 60714

APN: 09-24-110-055




