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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding i usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Apri 2, 2010 ,
together with all Riders to this document
(B) "Borrower" is Julie A. Woods and Daniel C. Shelley, Wifz and Husband

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.O. Box 2026, Flint, M1 485(1-2026, wl. (888) 679-MERS.

001121113258 CitiMortgage 3.2,35.15 V4
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

-BA(IL) 0a10)

1of 15 |riﬁa|s:j’r‘§"’d[/42 ﬁ‘f /}ﬂ,f,ﬁ‘
~ VMP Morlgage Solutions, inc. DSM AARTF

Form 3014 1/01




1011829019 Page: 3 of 24

UNOFFICIAL COPY

(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated April 2, 2010
The Note states that Borrower owes Lender Three Hundred Thirty Six Thousand

Dollars
(U.S. $33%,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymean: 2.l to pay the debt in full not later than April 1, 2040
(F) "Propsrts” means the property that is described below under the heading "'l‘raml‘er of Rights in the
Pl'ﬂmﬁy t
(G) "Loan" méar, the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not¢, . all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Tiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed v Borrower [check box as applicable]:

X | Adjustable Rate Rider |’ | Condominium Rider [ | Second Home Rider

[ ] Balloon Rider [~ 1 1anned Unit Development Rider [ | 1-4 Family Rider

[ ] VA Rider [ ] BiréeeK'y Payment Rider X | Other(s} [specify]
Schedule TAM

(1) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative roles and orders (thal have the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assesiments" means all dues, fees, assessments and other
charges that arc imposed on Bomower or the Property” by a condominiom association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuic, other than a transaction originated by
check, draft, or similar paper instrumeni, which is initisted Wrowugh an elecironic terminal, telephonic
instrument, computer, or magnetic tape so as 10 order, instruct, or auf’onive a financial institution to debit
or credit an account. Such term includes, but is not limited to, poivt-of-cale transfers, automated teller
machine transactiors, transfers initiated by telephone, wire transfers, ‘and automated clearinghouse
transfers.

(L) "Escrow Iems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setflement, award of dameevs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Se<tion 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all (r any part of the
Property; (iii) conveyance in liev of condemnation; or (iv) misrcpresentations of, or omissioas s to, the
value and/or condition of the Property.

{(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaut on,
the Loan.

(0) 'Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 261 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ume, or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Security Instument, "RESPA"' refers 1o all requivements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not gualify as a '"federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken tide to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Tender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cou [Name of Recording Jurisdiction]:

See The Leial Description In Schedule A

Parcel ID Number: which currently has the address of
2124 N. Hudson Ave,, Unit 202 [Street]
Chicago {City], Minois 60614- |Zip Code|

("Property Address"):

TOGETHER WITH all the improvemcnts now or hereafter eree’cd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proporty. All replacements and
additions shall also be covered by this Security Instrument. All of the foreprino is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MLZRS holds only legal tile
to the interests granted by Borrower in this Security Instrument, but, if necessary t« comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigla: W exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorcrty; and to
take any action required of Lender including, but not limited to, releasing and canceling s Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd a7 has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exvey. for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bormower und Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.
curvency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender wnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insulficient to
bring theY.0an curvent. Lender may accept any payment or partial payment insufficient to bring the Loan
curren, \wihout waiver of any rights hereunder or prejudice o its rights t refuse such payment or partial
payments ‘0 the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. ¥ esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on upsolicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. \T Zorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum iner to Borrower. If not applied eadier, such funds will be applied to the outstanding
principal balance under 2 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fufrie, against Lender shall relieve Borrower from making payments due under
the Note and this Security Insizurent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenter shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uncer/dé Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in 1ae order in which it became dve. Any remaining amounts
shall be applied first to late charges, second to am’ othcr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower foi 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ray be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandios, 7.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, e i the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 1 pplivd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-dr. Voluntary prepayments shall
be applied [irst to any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellaneows Procesis to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Pavments are due
under the Noie, until the Note is paid in full, a sum (the "Funds') to provide for paymeat of amounts due
for: (a) taxes and assessments and other items which can at@in priority over this Security Jgravment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 7o any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage (nsy-ance
premiums, if any, or any sums payable by Bormower to Lender in lien of the payment of Mungage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iterns.” At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Bormower's
obligation to pay lo Lender Funds for any or all Escrow liems al any time. Any such waiver may only be
in writing. In the event of snch waiver, Borrower shall pay directly, when and where payabie, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant t a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amonnt Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amormts, that are then required under this Section 3.

L e may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds « the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require und(r F.FSPA. Lender shall estimate the amount of Funds due on the basis of current data and
ressonable esi*iaat.s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail 'x held in an institution whose deposils are insured by a federal agency,
instrumentality, or entity ‘izluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: L2nder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lencer snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiog the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.onds= to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be z#:2 on the Funds, Lender shail not be required to pay Borrower
any interest or eamnings on the Funds. Booww<r and Lender cun agree in writing, however, that interest
shall be paid on the Funds. Lender shall give lo Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, /s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as equived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoid=oce with RESPA, but in no more than 12
monthly payments. IT there is a deficiency of Funds held in eseror:; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L nde- the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mwat’uv. payments.

Upon payment in full of all sums secured by this Security Tnstrumen:, Lender shall prompély refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fiims, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1casebld payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Asses;merls, il any. To
the exient that these ifems are Escrow Tiems, Borrower shalt pay them in the manner proviged s Section 3.

Bormwer shall promptly discharge any lien which has priority over this Security Instrum:nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner iccentable
to Lender, bat only so long as Borrower is performing such agreement; (h) contests the lien in good Taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender reguires insurance.
This insurance shall be maintained in the amoonts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan.. The insurance canier providing the insurance shall be chosen by Borrower subject to Lender's
right * divapprove Borrower's choice, which right shall not be exercised umreasonably. Lender may
require Beirywer 1o pay, in connection with this Loan, either: (a) a ope-time charge for floed zome
determinaticn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizn sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might af.ct such determination or certification. Borrower shall also be responsible for the
payment of any fees ivipnsed by the Federal Emergency Management Agency in conneclion with the
review of any flood zone oiermination resulting from an objection by Borrower.

I Borrower fails to meimain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-aru Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greuox or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /.ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and sial be payable, with such interest, npon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ioitgage clavse, and shall name Lender a8
mortgagee and/or as an additional Joss payee. Lender shall have < right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompdy give to Lenrer ail receipts of paid premivms and
renewal nofices. If Borrower obtains any form of insurance coverage, a0 otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ‘a =.andard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carvie=and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wrifing, any insurance proceeds, whether or not the underlying insurance was require by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econommaty feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fia right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiden
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
ciaim and related matters. If Borrower does not respord within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby sssigns to Lender (2) Borrower's rights w any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refand of unearmed premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversze of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amednis unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi €4 days after the execution of this Security Instrament and shall continue to occupy the
Property as Borrove: s principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in ‘wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick =z beyond Borrower's control.

7. Preservation, Mainténonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Ui roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s icsiding in the Property, Borrower shall maintain the Property in
order o prevent the Property from dete-orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reai= or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged Zo avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurace or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar2 inspectiors of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection spe<ifying such reasonable cause.

8. Borrower's Loan Application. Bomrower shall be in defanlt i, wuvring the Loan application
process, Borrower or any persons or entities acting at the direction of Bonwwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or-statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's' occipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstrament. I
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b). there
is a legal proceeding that might significantly affect Iender's interest in the Property and/or right: wader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Bommower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Pruperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesling

ment.

If #is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1l . rrower acquires fee tille to the Property, the leasehold and the fee tille shall not merge unless
Lender ag:ee to the merger in writing.

10. Mortz:age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha)’ pa; the premiums required to maintain the Morigage Insurance in effect. 1f, for any reason,
the Mortgage Instiaoze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘cyuivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost 1o Borvwer of the Mortgage Insurance previously in effect, [rom an alicrnate
mortgage insurer selected by Yender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 13 pa~ to Lender the amount of the separately designated payments that
were dpe when the insurance coveiooe ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (aaf thé Loan is ultimately paid in full, and Lender shall not be
required lo pay Borrower any interest or earzaigs on such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymerss toward the premiums {or 'Jortgage Insurance. If Lender required Mortgage
Insurance 2 a condition of making the Loan and Bormwe: was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Ponower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a uo-r2fundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any wiiiten agreement between Borrower and
Lender providing for such termination or until termination is requirec oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Noie.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i pui » parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from %me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lusses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer o make payments »urg any source
of funds that the mortgage insurer may have available (which may include funds obtained (rvin Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any vei.surer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amousts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amrangement is often termed "captive reinsurance. " Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Tender shall have the right 1o hold such Miscellaneous Proceeds
until Laor has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be undertaken prompty. Lender may pay for the
repairs a4l zestoration in a single disbursement or in a series of progress paymems as the work is
completed. {riess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous” Pmeoeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis ell<eous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota tr&irg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, es4ruction, or loss in value of the Property in which the fair market
value of the Properly immediately befor: the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums sec(res. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducod by the amount of the Miscellaneous Proceeds
mmiltiplied by the following fraction: (a) the tot.! amaunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss/im value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss L1 vaine of the Property in which the fair market
value of the Property immediately before the partial taking, <esuuction, or loss in value is Jess than the
amount of the sums secured immediately before the partial takise, destruction, or loss in vaive, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piocoeds shall be applied to the sums
secored by this Security Instroment whether or not the sums are then Cue.

If the Property is abandoned by Bomower, or if, after notice %y iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awan! W settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is 5iven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of fie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right of action in
regand to Miscellaneons Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defac’t i, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding. w0 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for
payment or modification of amortization of the sums secured by this Security Instrument grunted by Lender
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to Bommower or any Successor in Interest of Borrower shall not operate 1o release the liahility of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrement by reason of any demand made by the original
Bomrower or any Successers in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Ilowever, any Borrower who
co-signs this Security Instrument bui does not execute the Note (a "co-signer'”): (a) is co-signing this
Securit; Tistrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of i Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumesi; it (¢) aprees that Lender and any other Borrower can agree to exiend, modily, forbear or
make any scoupimodations with regand to the ferms of this Security Instrument or the Note without the
CO-signer’'s coansed

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiois ruzler this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights s benefits under this Security Istrument. Borrower shall not be released from
Bomower's obligations and lizkility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgcecanents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succdssors-2nd assigns of Lender,

14. Loan Charges. Lender 11ay charge Borrower fees for services performed in connection with
Bomower's default, for the purpose of prtecting Lender's interest in the Property and rights under ihis
Security Instrument, including, but not finie to, attorneys' fees, property inspection and valuation fees.
In regard (o any other fees, the absence of vxvess authority in this Security Insirument (o charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Jostrument or by Applicable Law.

If the Loan is subject to a law which sets maxizzpi'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to o cullected in connection with the Loan exceed the
permitted Timits, then: (a) any such loan charge shall o ridnced by the amount necessary o reduce the
charge to the permitted limit, and (b) any sums already collécted “com Bormower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to :aale this refund by reducing the principal
owed under the Note or by making a direct payment to Boruwer. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prpayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accegarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 'syr-ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witt. this Security Instrument
must be in writing. Any notice to Bormower in connection with this Security Instnmune shall be deemed to
have been given to Borrower when mailed by first class mail or when actally deliverea ‘o Borrower's
notice address if sent by other means, Notice 0 any one Borrower shall constituie notice io/2)*. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper.y -Address
umdess Borrower has designated a substitute notice address by notice to Lender. Borrower si#’i zromptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Lowwer's
change of address, then Borrower shall only report a change of address through that specified procedare.
There may be only one designated notice address under this Security Instrument at any one fime. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Uender has designated another address by notice to Bommower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall ot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take an® action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “fraasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"fnierest in th< Property" means any legal or heneficial interest in the Property, including, but not limited
10, those benziicizd inlcrests transferred in a bond for deed, contract for deed, instatlmend sales contract or
escrow agreement. i intent of which is the transfer of title by Borrower at a future date to a purchaser.

TF all or any pit of the Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a natural person a2 beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lendér mav. require immediate payment in full of all sums secured by this Security
Instrument. However, this opto= shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio/t, Linder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Geys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sczie-sccured by this Security Instrument. If Borrower [ails 10 pay
these sums prior to the expiration of thiseidod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd:mand on Borrower.

19. Borrower's Right to Reinstate After Aceleration. If Borrower meets certain conditions,
Borrower shall have the right fo have enforcemeni-of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of & Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sracify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secruity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ‘uwer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-odier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu( not limited to, reasonable attormeys'
fees, property inspection and valuation fees, and other fees incurred for th< nurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) (@k.s such action as Lender may
reasonably require to assure that Lender's interest in the Property ané rgnts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instcument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requin that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select2i by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's coeck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insturentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borvower, this Security List-ament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unwelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold ard thereafter the Loan is
serviced by a Loan Sexvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises [rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hercto a reasonable period affer the giving of such notice o take corrective action If
Applicable :aw provides a time period which must elapse before certain action can be taken, that time
period will (be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 15 cr.e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan! i, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thi'section 20.

21. Hazardous Suistances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or buzexdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kero=cne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, merials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law"" means federa’ lav¢s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proecion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, ss defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conbibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (<) faat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due ‘s the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o7 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized to be approprale to noima residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cl:im, demnand, lawsuit
or other action by any governmental or regulutory agency or private party involving thw Projerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowierdge ~ (b) any
Environmental Condition, including bt not limited to, any spilling, leaking, discharge, release orthreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reica=: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is mutified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclscury proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclisure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; r.ouire immediate payment in full of all sums secured by this Security Instrument
without furtb:r femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not EnilZd to, reasonable altorneys' lees and costs of title evidence,

23, Release. Upon payr«nt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomrowe: slwill pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat oy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde Arlicable Law.

24. Waiver of Homestead. In accondsrar with Illinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Illinois honestead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecivcnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroy/ey's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pachases may not pay any claim that
Borrower makes or any claim that is made against Borrower ju :onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after ‘woviding Lender with evidence that
Bomower has oblained insurance as required by Borrower's and Lender’s asveement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tat ipsurance, including interest
and amy other charpes Lender may impose in connection with the placement ¢! the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the ixsurzce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b2 more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

A, Woods
Attorney-In-Fact Pursuant To Power Of Attorney
Dated March 31, 2010.

_/1/'; 7y e (UL Lpon LA 22 (§eal)3 W

a Dan Shelley k2. Ddniel C.Shelley By Lat¥®ifn

(Sign Origina OH'Y)Woods as Attorney-In-Fact
pursuant to Power of Attorney Dated March 31, 2010,
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.
QTATE OF ILL]N()IS w%—- County ss:

K\QBZ\\QLQMAPA » & Notary Public in and for said county and
state do hereby cerhl‘y that

Tolie A Wpock £ Danw Shelley akha el € Shc“e,\/
b+ LaURIYN Woads, their Aorey. n-Fact

personally known io me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumat +s his/her/their free and voluntary act, for th r\ges and purposes therein set forth,

Given Zader my hand and official seal, this day of ‘Aa L 010

My Commission Epires: (53 1) QJL
—

'Ol i ‘% “IAL SEAL" 2
ALICE KADZIELAWSKI ;
Notary Pubtic, State of llingis
% Wy Compmission Expires 06/0312 w
e SISO LUUSITIIUIGHVTVY
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FIXED/ADJUSTABLE RATE RIDER

(LTBOR One-Year Index (As Published In The Wall Street Journal}- Rate Caps)

TF:«S FIXED/ADJUSTABLE RATE RIDER is made this 2nd  day of April, 2010
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Jerd of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersioned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note"”) to CitiM ot zage, Inc.

("Lender") of the sainf Aate and covering the property described in the Secunty Instrument
and located at: 2124 N, HuzZson Ave., Unit 202, Chicago, IL 60614

[Propenrty Address]

THE NOTE PROVIDES FOF 2 _CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'JTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM, RA'E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ii# cnvenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANC.S5
The Note provides for an initial fixed interest rate of 4.500  %. The Note also
provides for a change in the initial fixed rate to an adjustable imzrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable imerest rate on the
first day of April, 2015 , and the adjustabie interest rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed irlersst rate
changes to an adjustable interest rate, and each date on which my adjustable inlersst rate
could change, is called a "Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journ?l The most recent Index figure available as of the date 45 days hefore each Change
Date is c9'<d the "Current Index."”

If the 'nd2x is no longer available, the Note Holder will choose a new index that is based
upon comparsole information. The Note Holder will give me notice of this choice.

{C) Calculat'on of Changes

Before each Clarge Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
{ 2.250 255 to the Current Index. The Note Hoider will then round the result

of this addition to the neurzs’ one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D} oelo:+, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then detr.mine the amount of the monthly payment that would be
sufficient to repay the unpaid principe! that | am expected to owe at the Change Date in full
on the Maturity Date at my new intescst rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay ai-ihe first Change Date will not be greater than

9.500 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased ¢n avy single Change Date by more than
two percentage points from the rate of interest | haee 1een paying for the preceding 12
months. My interest rate will never be greater than 9.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Changa ate. | will pay the amount
of my new monthly payment beginning on the first monthly payriort date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabe interest rate
before the effective date of any change. The notice will include the amount of rav-monthly
payment, any information required by law to be given to me and also the title anu téiephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transterred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. _ _
If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

Br.«owver is sold or transferred) without Lender's prior wtitten consent, Lender may

requirz:. immediate payment in full of all sums secured by this Security Instrument.

Howevar, this option shall not be exercised by Lender if such exercise is prohibited

by Appticzsle Law.

If 4ardzr exercises this option, Lender shall give Borrower notice of
acceleratior._Tan notice shall provide a period of not less than 30 days from the date
the notice is give., in accordance with Section 15 within which Borrower must pay
all sums securex bv-this Security Instrument. If Borrower fails to pay these suns
prior to the expiration.2f this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrower's inilial fivad interest rate changes to an adjustable interest rate under
the terms stated in Section £ above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above sizlltihen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instruineit-shall be amended to read as follows:

Transfer of the Property or'a 3oneficial Interest in Borrower. As used in this
Section 18, "Interest in the Properly " means any legal or beneficial interest in the
Property, including, but not limited to. thuse beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transter of tille by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Yiterest in the Property is sold or
transferred (or if Borrower is not a natural persca, and a beneficial interest in
Borrower is sold or transterred) without Lender's piicsviritten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender it such exercise is prohibited
by Applicable Law. Lender also shall not exercise this optior. . ‘a) Borrower causes
to be submitted to Lender information required by Lender to avziurte the intended
transferee as il a new loan were being made to the transferes  and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agieement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reason-ic'z fee
as a condition to Lender's consent to the loan assumption. Lender also may. re uie
the transferee to sign an assumption agreement that is acceptabie to Lender and ¢tat
obiigates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security instrument. If Borrower
fails to pay these sums Rnor to the expiration of this period, Lender may invoke any

(&ms; permitted by this Security Instrument without further notice or demand on
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/ Adjustable Rate Rider.

ds By ely {/As Attorney-Tn-Fact -Borower
Pursuant To Power Of Attorney Dated March 31 , 2010

5 iel C pof
Woods as”Attorney-In-Fact pursuant to Power of
Attorney Dated March 31, 2010.

{Sign Original Only)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2 day of April, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trut, jor Security Deed (the "Security Instrument”) of the same date given by the
undersignz (the "Borrower”) to secure Borrower's Note to  CitiMortgage, Inc.

(the
"Lender”) of the ¥ me date and covering the Property described in the Security Instrument
and located at:
2124 N. Hudson Ave., Uisit-202, Chicago, IL 60614

[Property Address]

The Property includes a unit in, togsther with an undivided interest in the common elements
of, a condominium project know n as:
2124 N. Hudson

[Name of ‘Cundominium Project]
(the "Condominium Project”). K the ow/iers association or other entity which acts for the
Condominium Project (the "Owners Associat'on”; holds title to property for the benefit or use
ot its members or shareholders, the Property aiss inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits Gi Torrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan’ and agree as follows:

A. Condominium Obligations. Borrower shall perform all of barrower's obligations under
the Condominium Project’s Constituent Documents. The “Constitirent Documents” are the: (i)
Declaration or any other document which creates the Condominiun:. Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower she’ nromptly pay, when
due, all dues and assesstnents imposed pursuant to the Constituent Doc.iments.

B. Property Insurance. So long as the Owners Association maintaine, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuri Project w hich
Is satisfactory to Lender and which provides insurance coverage in the amous«e® {including
deductible levels), for the periods, and against loss by fire, hazards included withii *ne term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision’ in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Waal Lender requires as a condition of this waiver can change during the term of the
loan.

Borrover shall give Lender prompt notice of any lapse in required property insurance
coverage previdad by the master or bianket policy.

in the evein f a distribution of property insurance proceeds in lieu of restoration or
repair following a‘fos< to the Property, whether to the unit or to common elements, any
proceeds payable to Barrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thz Security Instrument, whether or not then due, with the excess, it
any, paid to Borrower.

C. Public Liability Insuranc. Comower shall take such actions as may be reasonable to
insure that the Owners Associntion.maintaing a public liability insurance policy acceptable in
form, amount, and extent of coverao’: ta Lender.

D. Condemnation. The proceeds ©i any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of tlie unit or of the common elements, or for any
conveyance in lieu of condemnation, are herey; essigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surs secured by the Security Instrument as
provided in Section 11.

E lender's Prior Consent. Borrower shall not, exnent after notice to Lender and with
Lender's prior written consent, either partition or subdivicz-the Property or consent to: (i) the
abandonment or temination of the Condominium Project, ercept for abandonment or
termination required by law in the case of substantial destruciior oy fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the cxp:ess benefit of Lender,
(i) termination of protessional management and assumption of sef-management of the
Owners Association; or (iv) any action which would have the effect of ‘¢ ndering the public
liability insurance coverage maintained by the Owners Association unacceptatie tc Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap’ F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borr(wer and
Lender agree to other terms of payment, these amounts shall bear interest from the cai:: of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/3 it £ 2 8V 2.

Julie A. Woods -
Attorney-In-Fact Pursuant To Power Of Attorney

Dated March 31, 2010. ’
ey w)é—rf
iy Wiy o it iy, s

Laurelyn Ws as Attorney-In-Fact pursuant
to Power of Attorney Dated March 31, 2010.
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001091979
LEGAL DESCRIPTION
EXHIBIT “A”

THE LANO \REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COCK, STATE OF ILLINCIS IN DOCUMENT NUMBER 0712011045 AND IS
DESCRIBED /A3 FOLLOWS:

UNIT 2124-202 1IN THE EAST LINCOLN PARK VILLAGE CONDOMINIUM, AS
DELINEATED ON 2  ®¥TJRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 1/2 OF LOT-15 (EXCEPT THAT PART TAKEN FOR LINCOLN
PLACE) IN THE SUBDIVISLON OF LOTS 1 AND 7 AND THE SOUTH 1/2 OF
LOT 2 IN BLOCK 21 IN CAMAT, TRUSTEES SUBDIVISION IN SECTION 33,
TOWNSHIP 40 NORTH, RANGF 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINCIS; AND

THE SOUTH 100 FEET OF LOT 137/ N THE SUBDIVISION OF LOT 3 IN THE
ASSESSOR’S DIVISION OF BLOCK 21/IN CANAL TRUSTEES SUBDIVISION
OF PART OF SECTION 33, TOWNSHIP 40~NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATJON CF CONDOMINIUM
RECORDED AS DOCUMENT 0324732145 TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTERS IN THE COMMON ELEMENTS.

PARCEL 2

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMRER P-13, A
LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVE! ATTACHED TO
THE DECLARATION OF CONDOMINIUM AFQRESAID.

SUBJECT TO COVENANTS, CONDITIONS AND RESTRICTIONS OF RECOUFPL:
PRIVATE, PUBLIC AND UTILITY EASEMENTS AND ROADS AND HIGHWAYS:
EXISTING LEASES AND TENANCIES; SPECIAL TAXES OR ASSESSMENTS FOR
IMPROVEMENTS NOT YET COMPLETED; ANY CONFIRMED SPECIAL TAX COR
ASSESSMENT,

APN: 14-33-123-066-1005




