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FIXZU RATE
HOME EQUITY CONYVZRSION MORTGAGE

THIS MORTGAGE ("Security Instrument") is given o1 April 15, 2010("Date”). The mortgagor is:

Antoinette D. Michels, an unmarried person whose audess is; 1418 Seven Pines Rd Apt C1,
Schaumburg, IL 60193 ("Borrower"). This Security Instrumen.is given to: BANK OF AMERICA, N.A.
which is organized and existing under the laws of THE STATE OF NORTH CAROLINA, and whose
address is: 19 Research Park Ct., $t. Charles, MO 63304 (“Lende™)Borrower has agreed to repay to
Lender amounts which Lender is obligated to advance, including futur¢ advances, under the terms of a
Home Equity Conversion Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement”). The agreement to repay is evidenced by Borrower's Note dzted the same date as this
Security Instrument ("Note"). This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, and all renewals, extensions and modifications of the Not 4, Up to a maximum
principal amount of ONE HUNDRED NINETY SIX THOUSAND FIVE HUNDRED £CL'8RS AND NO
CENTS (U.S. $196,500.00); (b) the payment of all other sums, with interest, advanced underparagraph 5
to protect the security of this Security Instrument or otherwise due under the terms of this_Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. The full debt, including amounts described in (a), (), and (c) above, if not paid
earlier, is due and payable on July 31, 2091. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property located in
COOK County, lllincis:

Legal description attached hereto as Exhibit "A” and by this reference made a part hereof. APN
#07243030171453

Mortgage Cadence Inc. © 0214 02/06 (1)
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Parcel Number: 07243030171453
which has the address of. 1418 Seven Pines Rd Apt C1, Schaumburg, IL 60193 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to martgage, grant and convey the Property and that the Property is unencumbered, except for
encumtrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and aemands, subject to any encumbrances of record.

THIS SECUR'MY. INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limte« variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Boriower and Lender covenant and agree as follows:

1. Payment of Principal and Ircerest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Nowe.

2.  Payment of Property Charges. 2cirower shall pay all property charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner,
and shall provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds from monthly payments due o the Borrower or by charging such payments to a
line of credit as provided for in the Loan Agreenient.

3. Fire, Flood and Other Hazard Insurance. Borrower shaliinsure all improvements cn the Property,
whether now in existence or subsequently erected 4gainst any hazards, casualties, and
contingencies, including fire. This insurance shall be maintaiied 'n the amounts, to the extent and
for the periods required by Lender or the Secretary ot -!pusing and Urban Development
("Secretary”). Borrower shall also insure all improvements or the Property, whether now in
existence or subsequently erected, against loss by floods to the exien* reauired by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses'in tavor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendet riay make proof
of loss if not made promptly by Berrower. Each insurance company concerned is herely authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lener jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitied thereto.

Mertgage Cadence Inc. @ 0214 02/06 (2)
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to oceupy the Property as
Borewer's principal residence for the term of the Security Instrument. “Principal Residence" shall
have-ine same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Propety to. deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, duririo-the loan application process, gave materially false or inaccurate information or
statements to Lerder (cor failed to provide Lender with any material information) in connection with
the loan evidenced £y the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Propzanr as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with'tne provisions of the lease. If Borrower acquires fee titte to the Property,
the leasehold and fee title shzil nut be merged unless Lender agrees to the merger in writing.

5.  Charges to Borrower and Protecisn of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges.{ines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations 01 tima_directly to the entity which is owed the payment. If
failure to pay would adversely affect Leiider's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender irceipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority uver this Security Instrument in the manner provided
in Paragraph 12(c).

If Borrower fails to make these payments or the property =i arges required by Paragraph 2, or fails
to perform any other covenants and agreements contained ir'thie Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in.the Property (such as a proceeding
in bankruptey, for condemnation or to enforce laws or regulations). then Lender may do and pay
whatever is necessary to protect the vaiue of the Property and Lénder's rights in the Property,
including payment of taxes, hazard insurance and other items mentionied i Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and ¢hurge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as Jafied in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as défined'in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall becomé an) additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by in's. Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

Mortgage Cadence In¢. © 0214 02/06 (2
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary
on the Property, and then to the reduction of the indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8.  Fees Lender may collect fees and charges authorized by the Secretary.
9.  Grounds for Acceleration of Debt.

(@) Due.zed Payable, Lender may require immediate payment-in-full of all sums secured by this
Securiyeinstrument if:

(iy A Borruwer dies and the Property is not the principal residence of at least one surviving
Borrower; ar

(iy Al of a Borrower's titl= in the Property (or his or her beneficial interest in a trust owning
all or part of the Piuperiy) is sold or otherwise transferred and no other Borrower retains
title to the Property Iize simple or retains a ieasehold under a lease for less than 99
years which is renewabic 07 2 lease having a remaining period of not less than 50 years
beyond the date of the 100'h birthday of the youngest Borrower or retains a life estate,
(or retaining a beneficial interelit in a trust with such an interest in the Property).

(b) Due and Payable with Secretary Approva’. Lznder may require immediate payment-in-full of
alt sums secured by this Security Instrument, upor anproval of the Secretary, if:

() The Property ceases to be the principal residence f a Borrower for reasons other than
death and the Property is not the principai residene o! at least one other Borrower; or

(i)  For a period of longer than 12 consecutive months, a Rorrower fails to occupy the
Property because of physical or mental illness and the Freperty is not the principal
residence of at least one other Borrower: or

(iii}  An obligation of the Borrower under this Security Instrument is not [ erfo'med.

(c} Notice to Lender. Borrower shall notify Lender whenever any of the events fsted in this
Paragraph 9 (a)(ii} and (b} occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a)(ii) and (b). Lender shall not have
the right to commence foreclosure until Borrower has had 30 days after notice to either:

(Y  Correct the matter which resulted in the Security [nstrument coming due and payable; or

(i) Pay the balance in full: or

Mortgage Cadence Inc, @ 0214 02/06 {4)
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(i) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall
not be considered an occupant or be considered as having a principal residence for purposes
uf this Paragraph 9.

() Muityane Not Insured. Borrower agrees that should this Security Instrument and the Note not
be ‘eiigitie, for insurance under the National Housing Act within 8 MONTHS from the date
hereof, Larder-may, at its option, require immediate payment-in-full of all sums secured by this
Security Insirument. A written statement of any authorized agent of the Secretary dated
subsequent {8 MONTHS from the date hereof, declining to insure this Security Instrument
and the Note, stall bz. deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this optior” mav.not be exercised by Lender when the unavailability of insurance is
solely due to Lender's fzilure to remit a mortgage insurance premium to the Secretary.

10. No Deficiency Judgments. Borrcwe shall have no personal lizbility for payment of the debt
secured by this Security Instrument. Lei>dar may enforce the debt only through sale of the Property.
Lender shali not be permitted to obtain a-uaficiency judgment against Borrower i the Security
Instrument is foreclosed. If this Security instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding iniekiedness, including accrued interest, owed by
Borrower at the time of the assignment.

11.  Reinstatement. Borrower has a right to be reinstated i Lender has required immediate
payment-in-full. This right applies even after foreclosure proci:editios are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which r=suited in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable ard customary attorney's fees and
expenses properly associated with the foreclosure proceeding sha’ -2 added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument ‘and-the obligations that it
secures shall remain in effect as if Lender had not required immediate payment-in-full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinst: tement after the
commencement of foreclosure proceedings within two years immediately preceding  the
commencement of a current foreclosure proceeding, (ii) reinstatement will precludé furaclosure on
different grounds in the future, or {iii) reinstatement will adversely affect the priority o: the-Security
Instrument.

12. Lien Status.
(a) Modification. Borrower agrees to extend this Security instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument

is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated

Maortgage Cadence Inc. © 0214 02/06 (5}
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or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the property is not encumbered by any fiens (except this Security Instrument,
the Second Security Instrument described in Paragraph 13(a) and any subordinate liens that
the Lender determines will also be subordinate to any future loan advances), Lender shall
request the Borrower to execute any documents necessary to protect the lien status of future
loan advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
railed to have performed an obligation under this Security Instrument.

(b} Vau Raferral Programs. Borrower shall not participate in a real estate tax deferral program, if
ary'lieoz created by the tax deferral are not subordinate to this Security Instrument.

(¢} Prior Lieng. Borrower shall promptly discharge any lien which has priority over this Security
Instrument..iiess Borrower: (a) agrees in writing to the payment of the cbligation secured by
the lien in a marine- acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcemen of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcemeit of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the iizn-an agreement satisfactory to Lender subordinating the iien to all
amaunts secured by this Security Instrument. If Lender determines that any part of the
Property is subject to a lien wiizn may attain priority over this Security Instrument, Lender
may give Borrower a notice idertifyino.the lien. Borrower shall satisfy the lien or take one
more of the actions set forth above within 10 days of the giving of notice.

13. Relationship to Second Security Instrument.

(a) Second Security instrument. In order to secuie peyments which the Secretary may make to
or on behalf of Borrower pursuant to Section 255(;{1)(A) of the National Housing Act and the

Loan Agreement, the Secretary has required Borrower t» execute a Second Note and a
Second Security Instrument on the Property.

(b) Relationship of First and Second Security Instruments. Payrients made by the Secretary
shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all paymeris made by the
Secretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included
in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

Mortgage Cadence Inc. © 0214 02/06 {6)
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(i)  Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary
has required payment-in-full of all outstanding principal and accrued interest under the
Second Note; or

(i)  Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the principal balance under the Note.

{d}"No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may be unable to collect amounts owed under the Note because of restrictions
inthic-Paragraph 13.

Forbearance-by " ).ender Not a Walver. Any forbearance by Lender in exercising any right or
remedy shall not e a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Eound; Joint and Several Liability. The covenants and agreements of
this Security Instrument s!iall bind and benefit the successers and assigns of Lender. Borrower may
not assign any rights or oblijaticas under this Security Instrument or under the Note, except to a
trust that meets the requiremeiits of the Secretary. Borrower's covenants and agreements shail be
joint and several.

Notices. Any notice to Borrower providad fri-in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unle:s applicable law requires use of another method. The
notice shall be directed to the Property Audrass or any other address aill Borrowers jointly
designate. Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any address Lender designates by notice to Be:rovser, Any notice provided for in this Security
Instrument shall be deemed to have been given to Beirower or Lender when given as provided in
this Paragraph 16,

Governing Law; Severability. This Security Instrument shali s noverned by Federal law and the
law of the jurisdiction in which the Property is located. In the eveni'that.any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such+anflict shail not affect other
provisions of this Security Instrument or the Note which can be given 2ffect without the conflicting
provision. To this end the provisions of this Security Instrument and the 'ote are declared to be
severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note ziic this Security
Instrument.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall ¢ollect and receive all rents and revenues of

e Cadence Inc. © 0214 02/06 {7}
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the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitied to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not perform any
actthat would prevent Lender from exercising its rights under this Paragraph 19.

Lende: s'2!l not be required to enter upon, take control of or maintain the Property before or after
giving neuce of breach to Borrower, However, Lender or a judicially appointed receiver may do so
at any time(tiere is a breach. Any application of rents shall not cure or waive any default or
invalidate any ‘other right or remedy of Lender. This assignment of rents of the Property shall
terminate when tne d:bt secured by this Security Instrument is paid in full.

Foreclosure Proceduic. /' Lender requires immediate payment in full under Paragraph 9,
Lender at its option may Jequire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender sh2!t e entitled to collect all expenses incurred in pursuing the
remedies provided in this Parag-arp 20, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

Lien Priority. The full amount secured by tivia Security Instrument shall have the same priority over
any other liens on the Property as if the full-zmount had been disbursed on the date the initial
disbursement was made, regardiess of the actua!d=ie of any disbursement. The amount secured
by this Security Instrument shall include ail direct pzyriants by Lender to Borrower and all other
loan advances permitted by this Security Instrument tor 2niy purpose. This lien priority shall apply
notwithstanding any State constitution, law or regulation, exczpt that this lien priority shall not affect
the priority of any liens for unpaid State or local governmental.unit special assessments or taxes.

Release. Upon payment of all sums secured by this Security Instrizinent, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender mav charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third parly for services rendered
and the charging of the fee is permitted under Applicable Law.

Waiver of Homestead. In accordance with lllinois law, the Borrower hereby relesses and waives
all rights under and by virtue of the Illincis homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lenders interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
conrection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will

Mertgage Cadence inc. © 0214 02/06 (8)
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be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

25. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check applicable box(es}).]

[X 1< radominium Rider [ ]Pi anned Unit Development Rider
[ ]Sh sieuAppreciation Rider [ ] Other(s) [specify]

Mortgage Cadence In¢. @ 0214 02/06 (9)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Borrowers:

N )

Antoinat’2 D. Michels

_ .Space Below This Line For Acknowledgment

State of Illiw ’

County

s 7>

The foregz'q'gYi;strument was acknowledged defore Me on

olnete. D . Michaels

{Signature of persor taking acknowledgment)

OFFICIAL SEAL
NANCY KM

NOTARY PUBLIC . STATE OF |
LLINOIS
MY COMMISSION EXPIRES:0724/10

Maortgage Cadence Inc. @ 0214 02/06 {10)
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CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)

THIS COMDOMINIUM RIDER is made this 15TH day of April 2010 and is incorporated into and shall be
deemed to a/nend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”)
of the same aatz g'ven by the undersigned ("Borrower") to secure Borrower's Note ("Note") to BANK
OF AMERICA, N.~ ("Lender") of the same date and covering the Property described in the Security
Instrument and Locaied at 1418 Seven Pines Rd Apt C1, Schaumburg, IL 60193 ("Property Address").
The Property includes 2 unit in, together with an undivided interest in the common elements of, a
condominium project known 25:

Lexington Green
{Narie of Condominium Project]

("Condominium Project”) If the owners associatiin o other entity which acts for the Condominium Project
("Owners Association”) holds title to property for the tenefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Ownes's Association and the uses, proceeds and benefits
of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants aind agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullows:

A So long as the Owners Association maintains, with a generaily zccepted insurance carrier, a
"master” or "blanket" policy insuring all property subject to the condcirinium documents, including
all improvements now existing or hereafter erected on the Property, and.such policy is satisfactory
to Lender and provides insurance coverage in the amounts, for the petiods; and against the
hazards Lender or the Secretary require, including fire and other hazards included within the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, t'ian: (i} Lender
waives the provision in Paragraph 2 of this Security Instrument for the payment of t!ie premium for
hazard insurance on the Property, and (i) Borrower's obligation under Paragraph 3 ot'ihiz Security
Instrument to maintain hazard insurance coverage on the Properly is deemed satistied to the
extent that the required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the condominium unit or to the
common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto.

B Borrower promises to pay all dues and assessments imposed pursuant to the lega! instruments

HECM 1¢ Condo Rider
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creating and governing the Condominium Project

C If Borrower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
~eyrient, these amounts shall bear interest from the date of disbursement at the Note rate

BY SIGNING Fei.OW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Riar?,

.

ik

Antoinette D. Michels

HECM 1%t Condo Rider
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EXHIBIT "A"

Unit No. 4164RC1 together with a perpetual and exclusive easement in and to Garage Unit
No. G4164P.C1 as delineated on a survey of a parcel of land being a part of the Southeast
1/4 of the Southwest 1/4 of Section 24, Township 41 North, Range 10 and the Northeast 1/4
of the Northw<st 1/4 of Section 25, Township 41 North, Range 10, East of the Third
Principal Meridiar, (hereinafter referred to as "Development Parcel'") which survey is
attached as Exhibiv."3" to the Declaration of Condominium made by Central National
Bank in Chicago, as trusfee recorded as Document No. 22925344 and as set forth in the
amendments thereto, togethsr with an undivided percentage interest in the common
elements, in Cook County, \ilinuis.

Note for information:
Commonly known as: 1418 Seven Pines Road. #C1, Schaumburg, IL 60193

Pin: 07-24-303-017-1453




