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[Space Above This Line For Recording Data]

HOME AFFORDABLE MODIFICATION AGREEMENT
(Siep Two of Two-Step Documentation Process)
i

Borrower: SHARON ROBNSON' Z/Q

Lender or Servicer (“Lender"). SHOREBANK

Date of first lien mortgage, deed of tust, or security deed (“Mortgage”) and Note (“Note”): OCTOBER 30, 2003
Loan Number; 540503

Property Address fand Legal Descripticn i’ recordation is necessary] (‘Property”). 124 EASTERN AVENUE,
BELLWOOD, IL 60104

LOT 22 (EXCEPT THE SOUTH 20 FEET THERUF) AND ALL OF LOT 23 AND THE SOUTH 5 FEET OF LOT
24 IN ST. CHARLES AND EASTERN AVENUE s1/0/VISION OF LOT 1 IN THE SUBDIVISION OF THE
ESTATE OF GEORGE GLOS, BEING A SUBDIVISIS - OF PART OF THE NORTHWEST ¥ OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIR.G ?RINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Property Tax kientification Number 15-09-107-129-0000

If my representations in Section 1 continue to be true in all mated=! respects, then this Home Affordable
Modification Agreement (“Agreement”) will, as set forth in Section 3, amen< and supplement (1) the Mortgage on
the Property, and (2) the Note secured by the Mortgage. The Morigeae und Note together, as they may
previously have been amended, are referred to as the “Loan Documents.” Capitalized terms used in this
~ Agreement and not defined have the meaning given to them in Loan Documents. -

) understand that after | sign and return two copies of this Agreement to the Lender, the Lender will send me a
signed copy of this Agreement. This Agreement will not take effect unless the preconditiors set forth in Section 2
have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A | am experiencing a financial hardship, and as a result, (i) | am in default under the Loan

Documents, and (ii) | do not have sufficient income or access to sufficient liquid assets to make

the monthly mortgage payments now or in the near future;

| live in the Property as my principal residence, and the Property has not been condemned;

There has been no change in the ownership of the Property since | signed the Loan Documents;

| have provided documentation for all income that | receive (and | understand that | am not

required to disclose child support or alimony unless | chose to rely on such income when

requesting to qualify for the Home Affordable Modification program (“Program™));

E. Under penalty of perjury, all documents and information | have provided to Lender in connection
with this Agreement, inciuding the documents and information regarding my eligibility for the

cowm

¥ |f more than one Borrower o Mortgagor is executing this document, each is referred to as “1.” For purposes of this document words
signifying the singular (such as “I") shall include the plurat (such as "we’) and vice versa where appropriate.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Famity ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3167  3/09 {rev. 8/09) (page 1 of 6 pages)
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Program, are true and correct;

F.  if Lender requires me fo obtain credit counseling in connection with the Program, | will do so; and
G. | have made or will make all payments required under a Trial Period Plan or Loan Workout Plan.
2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any of
my representations in Section 1 are no longer true and correct, the Loan Documents will not be
modified and this Agreement will terminate. In that event, the Lender will have ali of the rights and
remedies provided by the Loan Documents; and

B. | understand that the Loan Documents will not be modified unless and until (i} | receive from the
Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective Date (as
defined in Section 3) has occurred. | further understand and agree that the Lender will not be
obligniad or bound to make any modification of the Loan Documents if | fail to meet any one of the
requirem~iits under this Agreement,

3. The Modificatio:.. _\f my representations in Section 1 continue to be true in all material respects and all
preconditions to the randification set forth in Section 2 have been met, the Loan Documents will
automatically become meaified on April 01, 2010 (the “Modification Effective Date”) and all unpaid late
chargas that remain unpai-will be waived. 1 understand that if | have failed to make any payments as a
precondition to this modificatiun under a workout plan or trial period plan, this modification will not take
effect. The first modified paymeni will be due on

April 01, 2010,
A. The new Maturity Date will be: January M, 2039.

B. The modified principal batance of my Now wit-include alf amounts and arrearages that will be past
due as of the Modification Effective Date (inciuding unpaid and deferred interest, fees, escrow
advances and other costs, but excluding unpad 'ate charges, collectively, “Unpaid Amounts”) less
any amounts paid to the Lender but not previously credited to my Loan. The new principal balance of
my Note will be $111,207.98 (the “New Principal Balanc2™. | understand that by agreeing to add the
Unpaid Amounts fo the outstanding principal balance, thz added Unpaid Amounts accrue interest
based on the interest rate in effect under this Agreemerit. | alss-understand that this means interest
will now accrue on the unpaid Interest that is added to the oulstanding principal balance, which would
not happen without this Agreement.

C. Interestat the rate of 3.875% will begin to accrue on the New Principai saiunce as of March 01, 2010
and the first new monthiy payment on the New Principal Balance will be duu on April 01, 2010. My
payment schedule for the modified Loan is as follows:

Years interest | Interest Rate | Monthly Estimated Total Payrient Number of
Rate Change Principal | Monthly Monthly Begiie'un | Monthly
Date and Escrow Payment* Payments

Interest Payment
Payment | Amount*
Amount

04/01/2010 | 3.875% | 03/01/2010 | $534.19 $486.28 $1,02047 04/01/2010 | 860

to {may adjust | (may adjust :

03/01/2015 perigdically) | periadically)

04/01/2015 | 4.875% | 03/01/2015 | $589.74 $486.28 $1,076.02 04/012015 | 12

to (may adjust | (may adjust

03/01/2016 periodically | pericdically)

04/01/2016 | 5.000% | 03/01/2016 | $596.65 $486.28 $1,082.93 04/01/2016 | 274

to (may adjust { (may adjust

01/01/2039 periodically | pericdically)

Form 3157
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*The escrow payments may be adjusted pericdically in accordance with applicable law and therefore
.my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

I understand that, if | have a pay option adjustable rate mortgage loan, upon medification, the
minimum monthly payment option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
loan will be the minimum payment that will be due each month for the remaining term of the ioan. My
modified loan will not have a negative amortization feature that would aliow me to pay less than the
interest due resulting in any unpaid interest to be added to the outstanding principal balance.

D. | will be in default if | do not comply with the terms of the Loan Documents, as modified by this
Agresiment.

E. i adefaul 17 of interest is permitted under the Loan Documents, then in the event of default under
the Loan Drauraents, as amended, the interest that will be due will be the rate set forth in Section
3.C.

4. Additional Agreements. - agree to the following:

A. That all persons who signed-the Loan Documents or their authorized representative(s) have signed
this Agreement, unless (i) a bo rowar or co-borrower is deceased; (i) the borrower and co-borrower
are divorced and the property has Yean transferred to one spouse in the divorce decree, the spouse
who no longer has an interest in the pioperty need not sign this Agreement (although the non-signing
spouse may continue to be held liabie or the obligation under the Loan Documents) or {iii) the
Lender has waived this requirement in writinp:

B. That this Agreement shall supersede the terms i any modification, forbearance, Trial Period Plan or
Workout Plan that | previously entered into with Leruer.

C. To comply, except to the extent that they are mudified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents inclad’no my agreement to make all payments of
taxes, insurance premiums, assessments, Escrow items, impcunds, and all other payments, the
amount of which may change periodically over the term of my !.oar:

D. That this Agreement constitutes notice that the Lender's walver ‘as ta payment of Escrow Iltems, if
any, has been revoked, and | have been advised of the amount nezdzd to fui[y fund my escrow
account.

E. That the Loan Documents are composed of duly valid, binding agreenents, enforceable in
accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly <rcdlified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be-urwzrstood or
construed to be a satisfaction or release in whole or in part of the obligations contained' in the Loan
Documents; and that except as otherwise specifically provided in, and as expressly modified by, this
Agreement, the Lender and | will be bound by, and will comply with, all of the terms and conditions of
the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents, |
agree as follows: If all or any part of the Property or any interest in it is sold or transferred without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by the Mortgage. However, Lender shall not exercise this option if state or federal law, rules or
regulations prohibit the exercise of such option as of the date of such sale or transfer. If Lender exercises
this option, Lender shall give me notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which | must pay all sums secured by the
Mortgage. If | fail to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by the Mortgage without further notice or demand on me.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3157 3109 (rev. 8/09) (page 3 of 6 pages)
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G. That, as of the Modification Effective Date, | understand that the Lender will only allow the transfer
and assumption of the Loan, including this Agreement, to a transferee of my property as permitted
under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property will
not be permitted, under any other circumstance, to assume the Loan. Except as noted herein, this
Agreement may not be assigned to, or assumed by, a buyer or transferee of the Properly.

H. That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the
Note, such provision is null and void.

I.  That, | will cooperate fully with Lender in obtaining any tifle endorsement(s), or similar fitle insurance
product(s), and/or subordination agreement(s) that are necessary or required by the Lender's
procedures to ensure that the modified morigage loan is in first lien position and/or is fully enforceable
upon madification and that if, under any circumstance and not withstanding anything eise to the
contrary .in this Agreement, the Lender does not receive such title endorsement(s), fitle insurance
produsis) and/or subordination agreement(s), then the terms of this Agreement will not become
effective rii the Modification Effective Date and the Agreement will be null and void.

J. That | will exezuie such other documents as may be reasonably necessary to either (i) consummate
the terms and cenditions of this Agreement; or (ii) correct the terms and conditions of this Plan if an
error is detected after zxecution of this Agreement. | understand that a corrected Agreement wili be
provided to me and inis Agreement will be void and of no legal effect upon notice of such error. If!
elect not to sign any such-comected Agreement, the terms of the original Loan Documents shall
continue in full force and effeel, such ferms will not be modified by this Agreement, and I will not be
gligible for a modification unaer the Home Affordable Modification program.

K. Mortgage Electronic Registration Systems, Inc. (‘MERS") is a separate corporation organized and
existing under the laws of Defaware 7n¢ has an address and telephone number of P.0O. Box 2026,
Flint, Mi 48501-2026, (888) 679-MERS_In cases where the loan has been registered with MERS
who has only legal titie to the interests grantzu by the borrower in the mortgage and wha is acting
solely as nominee for Lender and Lender's successors and assigns, MERS has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender inciudiiia, but not limited to, releasing and canceling the
mortgage loan.

L. That Lender will collect and record personal informatint:, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about &zount balances and activity. I
addition, | understand and consent to the disclosure of my personairformation and the terms of the
Trial Period Plan and this Modification Agreement by Lender to (3) the U.S. Department of the
Treasury, (b) Fannie Mae and Freddie Mac in connection with their responaibilities under the Home
Affordability and Stability Plan; (c} any investor, insurer, guarantor or seivicer that owns, insures,
guarantees or services my first lien or subordinate lien (if applicable) mortgage 103 i(s); (d) companies
that perform support services for the Home Affordable Modification Program arJ 2 Second Lien
Modification Program; and () any HUD cerfified housing counselor, ,

M. | agree that if any document related to the Loan Documents and/or this Agreement is lost,.nisplaced,
misstated, inaccurately reflects the true and correct terms and conditions of the loan as modified, or is
otherwise missing, | will comply with the Lender's request to execute, acknowledge, initial and deliver
to the Lender any documentation the Lender deems necessary. If the original promissory note is
replaced, the Lender hereby indemnifies me against any loss associated with a demand on the
original note. All documents the Lender requests of me under this Section 4.N. shall be referred to as
"Documents." | agree to deliver the Documents within ten (10) days after | receive the Lender's
written request for such replacement.

N. misstated, inaccurately reflects the true and correct terms and conditions of the loan as modified, or is
otherwise missing, 1 will comply with the Lender's request to execute, acknowledge, initial and deliver
to the Lender any documentation the Lender deems necessary. If the original promissory note is
replaced, the Lender hereby indemnifies me against any loss associated with a demand on the |
agree that if any document related to the Loan Documents and/or this Agreement is lost, misplaced,

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENTV
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LENDER ACKNOWLEDGMENT
STATE OF _LJ\ Ta AR )
\ ) §S
countyor_C.OOW )
On this Q day of 9};{' \ \ 2010 pefore me, the undersigned Notary

Public, personally appeared nand known to me to be the
‘ i iO!]Q,{) (o , authorized agent for ShoreBank that executed the within and foregoing

instrument and ‘ckrioviadged said instrument to be the free and voluntary act and deed of ShoreBank, duly
authorized by Shorebar)through its board of directors or otherwise, for the uses and purposes therain
mentioned, and on oath stateu that he or she is authorized to execute this said instrument and in fact executed
this said instrument on behalf of St.oreBank.

L 44/ Residing at

e 1 37
Notary POblic in and for the State of Wi a
My commission expires b G-l (43

- —

INDIVIDUAL AGKNOWLEDCHENT

STATE OF ILLINQIS )
‘ ) SS
COUNTY OF COQK }

On this day before me, the undersigned Notary Public, personally appéared SHARON E. ROBINSON, to me
known to be the individual described in and who executed the Modification of Mortgage, anr' acknowledged that
he or she signed the Modification as his or her free and voluntary act and deed, for the uses ari rarroses therein

mentioned.
Given my hand and official seal this @ day of Q Pr\ \ , 2010 B / a(_
By ¢ v Residingat_ /UG o S Nz JF{J(’&{ v

Notary b(h‘:' ar#ﬁor the State of illinois

My commission expires, 0/ 0 M 20/ 5 *OFFICIAL SEAL

J Mariah Gray
Notary Public, State of tfinois
My Commission Expires June 28, 2013

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie Mac UNIFORDA INSTRUMENT
Form 3157 3/09 (rev. B/09) (page € of § peges)
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original note. All documents the Lender requests of me under this Section 4.N. shall be referred to as
."Documents.” | agree to deliver the Documents within ten (10) days after | receive the Lender’s
written request for such replacement. _

In Witness Whereof, the Lender and | have executed this Agr &0‘)
SHOREBANK j f % W

Lender ‘Borrower — SHARON E. RQBINSON
BY@ Q, 04/ 92/ 240
v nemem BARuMaen Date

o td

Date
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