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HOME AFFORDABLE MODIFICATION AGREEM
(Step Two of Two-Step Documentation Process)

Borrower; DEMETRIA BROWN '

Grantor; FIRST COMMUNITY BAiNY AND TRUST COMPANY, NOT PERSONALLY, BUT AS
TRUSTEE UTA DATED JULY 26, 200+ AND KNOWN AS TRUST NUMBER 2004-0211

Lender or Servicer (“Lender’): SHORE2AMK :

Date of first lien mortgage, deed of trust, crapsurity deed (“Mortgage”) and Note (“Note”): JULY 30, 2004
Loan Number: 541053

Property Address fand Legal Description if recorfation.is necessary] (‘Property”): 1016 GREAT PLAINS
AVENUE, MATTESON, IL 60443

LOT 70 IN GLENEAGLE TRAIL, BEING A SUBDIVISION OF PART OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 3£ NDRTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERZCF RECORDED OCTOBER 2, 2003 AS
DOCUMENT NO. 0327531071, IN COOK COUNTY, ILLINOIS.

PIN: 31-20-117-001-0000

If my representations in Section 1 continue to be true in alf material respects, wen this Home Affordable
Modification Agreement ("Agreement”) will, as set forth in Section 3, amend id supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mongage-and Note together,
as they may previously have been amended, are referred to as the “Loan Documents.” ‘avitalized terms
used in this Agreement and not defined have the meaning given to them in Loan Documznic.

| understand that after | sign and return two copies of this Agreement to the Lender, the Lends: witl send
me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender and agree:
A | am experiencing a financial hardship, and as a result, (i) | am in default under the Loan

Documents, and (i} | do not have sufficient income or access to sufficient liquid assets to
make the monthly mortgage payments now or in the near future;

B. [ live in the Property as my principal residence, and the Property has not been
condemned:
C. There has been no change in the ownership of the Property since | signed the Loan

' If more than ane Borrower or Mortgagor is executing this document, each is referred to as “l.” For purposes of this document
words signifying the singular (such as *I”) shall include the plurai (such as "we"} and vice versa where appropriate,
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Documents;

D. | have provided documentation for all income that | receive (and | understand that | am
not required to disclose child support or alimony unless | chose to rely on such income
when requesting to qualify for the Home Affordable Modification program ("Program’));

E. Under penalty of perjury, all documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct;

F. If Lender requires me to obtain credit counseling in connection with the Program, | will do
50 and
G. | have made or will make all payments required under a Trial Period Plan or Loan
Workout Plan.
2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A. ! grior to the Modification Effective Date as set forth in Section 3 the Lender determines that
any/ot my representations in Section 1 are no longer true and correct, the Loan Documents
will not-ue modified and this Agreement will terminate. In that event, the Lender will have all
of the righ'z-and remedies provided by the Loan Documents; and

B. | understand that the Loan Documents will not be modified uniess and until {i) } receive from
the Lender a cagy of this Agresment signed by the Lender, and (i) the Medification Effective
Date (as defined in enticn 3) has occurred. | further understand and agree that the Lender
will not be obligated ¢/ bound to make any modification of the Loan Documents if | fail to
meet any one of the requilements under this Agreement.

3. The Modification. f my representzuons.in Section 1 continue to be true in ail material respects
and all preconditions to the modificeion set forth in Section 2 have been met, the Loan
Documents will automatically become moriiied on April 01, 2010 (the "Modification Effective
Date”) and all unpaid late charges that remain 1npaid will be waived. | understand that if | have
failed to make any payments as a precondition *5.this modification under a workout plan or trial

period plan, this modification will not take effect. Che first modified payment will be due on
April 01, 2010.

A. The new Maturity Date will be: March 01, 2042.

B. The modified principal baiance of my Note will include all ainstnts and arrearages that will be
past due as of the Modification Effective Date (including unpaid 2ad deferred interest, fees,
escrow advances and other costs, but excluding unpaid late cihirges, collectively, "Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan.
The new principal balance of my Note will be §341,710.06 (the "New Pnncipal Balance’).
| understand that by agreeing to add the Unpaid Amounts to the cutsading principal
balance, the added Unpaid Amounts accrue interest based on the interest rate i effect under
this Agreement. | also understand that this means interest will now accrue ¢n the unpaid
Interest that is added to the outstanding principal balance, which would not hapjer without
this Agreement.

C. $75,500.00 of the New Principai Balance shall be deferred (the "Deferred Principal Balance")
and | will not pay interest or make monthly payments on this amount. The New Principal
Balance less the Deferred Principal Balance shall be referred to as the “Interest Bearing
Principat Balance” and this amount is $266,210.06. Interest at the rate of 2.00% will begin to
accrue on the Interest Bearing Principal Balance as of March 01, 2010 and the first new
monthly payment on the Interest Bearing Principal Balance will be due on April 01, 2010. My
payment schedule for the modified Loan is as follows:

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT ~ Single Family - Fannie Mas/Freddie Mac UNIFORM
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[ Years Interest | Interest Monthly | Estimated | Total Payment Number of
Rate Rate Principal | Monthly Monthly Begins On | Monthly
Change and Escrow Payment* Payments
Date Interest Payment
Payment | Amount"
Amount
04/01/2010 | 2.00% 03/01/2010 | $939.16 $771.23 $1,710.39 04/01/2010 60
to (may adjust | (may adjust
03/01/2015 periodically) | periodically)
04/01/2015 | 3.00% | 03/01/2015 | $1,059.02 | $771.23 $1,830.25 | 04/01/2015 |12
to (may adjust | (May adjust
03/01/2016 | periodically) | periodically)
04/012016 1 4.00% 03/01/2076 | $1,182.96 | $771.23 $1,954.19 (04/01/2016 12
to (may adjust | (May adjust
03/01/2017 s periodically) | periodically)
04/01/2017 | 4.8700% | 03/01/2017 | $1,2083.88 | $771.23 $2,065.11 04/0172017 300
to i (may adjust | (May adjust
Hrotzed periodically) | periodically)

*The

o U RGPS
312005 WS s

escrow payments may be adjusted periodically in accordance with applicable law and

therefore my total monthly pavrient may change accordingly.

The above terms in this Section2.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limite..t5 provisions for an adjustable or step interest rate.

| understand that, if | have a pay option adinstable rate mortgage loan, upon modification, the

minim

um monthly payment option, the intereit-orly or any other payment options will no longer be

offered and that the monthly payments described i1 the above payment schedule for my modified
loan will be the minimum payment that will be due eazh month for the remaining term of the loan.
My modified ioan will not have a negative amortization teature that would allow me to pay less than
the interest due resulting in any unpaid interest to be add<d to the outstanding principal batance.

D.

| will be in defauit if | do not comply with the terms of ‘ne Loan Documents, as modified by
this Agreement.

If a default rate of interest is permitted under the Loan Docurents, then in the event of
default under the Loan Documents, as amended, the interest thaw wiii be due will be the rate
set forth in Section 3.C.

| agree to pay in full the Deferred Principal Balance and any other amounts ¢1i owed under
the Loan Documents by the earliest of: (I} the date | sell or transfer an.interest in the
Property, (i) the date | pay the entire Interest Bearing Principal Balance, or <ii the new
Maturity Date.

G. If | make a partial prepayment of Principal, the Lender may apply that partial prepayment first

to any Deferred Principal Balance before applying such partial prepayment to other amounts
due.

4. Additional Agreements. | agree to the following:

A

That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i} a barrower or co-borrower is deceased;, (i) the borrower
and co-borrower are divorced and the property has been transferred to one spouse in the
divorce decree, the spouse who no ionger has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue to be held liable for the obligation
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under the Loan Documents); or (i) the Lender has waived this requirement in writing.

“That this Agreement shall supersede the terms of any modification, forbearance, Trial Period

Plan or Workout Plan that | previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all
other payments, the amount of which may change periodically over the term of my Loan.

. That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow

items, if any, has been revoked, and | have been advised of the amount needed to fully fund
my escrow account.

That the Loan Documents are composed of duly valid, binding agreements, enforceable in
acrordance with their terms and are hereby reaffirmed.

That & terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect, nothing in this Agreement shall be understood or
construed £ be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by, this'Agreement, the Lender and | will be bound by, and will comply with, all of
the terms and cordiions of the Loan Dacuments.

That, as of the Modiricautizn Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as-ollows. If all or any part of the Property or any interest in it is sold or
transferred without Lendr's ‘prior written consent, Lender may, at its option, require
immediate payment in full of 4l sums secured by the Mortgage. However, Lender shall not
exercise this option if state or fodera! law, rules or regulations prohibit the exercise of such
option as of the date of such sale-ci iransfer. If Lender exercises this option, Lender shall
give me notice of acceleration. The nutice shall provide a period of not less than 30 days
from the date the nofice is delivered or mailad within which | must pay all sums secured by
the Mortgage. [f I fail to pay these sums riior to the expiration of this period, Lender may
invoke any remedies permitted by the Mortgags without further notice or demand on me.

That, as of the Modification Effective Date, | undrrsiand that the Lender will only aliow the
transfer and assumption of the Loan, inciuding this-Agreemeant, to a transferee of my property
as permitted under the Garn St. Germain Act, 12 U S.C. Section 1701j-3. A buyer or
transferee of the Property will not be permitted, under any cirzr circurtstance, to assume the
Loan. Except as noted herein, this Agreement may not be-a:szigned to, or assumed by, a
buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for fuil or pertial prepayment
of the Note, such provision is nuii and void.

That, | will cooperate fully with Lender in obtaining any title endorsement(s), ri similar title
insurance product(s), and/or subordination agreement(s) that are necessary oi required by
the Lender's procedures fo ensure that the modified mortgage loan is in first lien position
andfor is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive
such title endorsement(s), title insurance product(s) and/or subordination agreement(s), then
the terms of this Agreement will not become effective on the Modification Effective Date and
the Agreement will be null and void.

That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Plan if an error is detected after execution of this Agreement. | understand
that a corrected Agreement will be provided to me and this Agreement will be void and of no
legal effect upon notice of such error. if | elect not to sign any such corrected Agreement, the
terms of the original Loan Documents shall continue in full force and effect, such terms will
not be modified by this Agreement, and | will not be eligible for a modification under the

HOME AFFORDABLE MODIFICATION AGREEMENT ~ Single Family — Fannie Mae/Freddie Mac UNIFORM
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Home Affordable Modification program.

_Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate corporation organized

and existing under the laws of Delaware and has an address and telephone number of P.O.
Box 2026, Flint, Ml 48501-2026, (888) 679-MERS. In cases where the loan has been
registered with MERS who has only legal title {0 the interests granted by the borrawer in the
mortgage and who is acting solely as nominee for Lender and Lender's successors and
assigns, MERS has the right to exercise any or all of those inferests, including, but not
fimited to, the right to foreclose and seil the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling the martgage foan.

That Lender will collect and record personal information, including, but not limited to, my
name, address, telephone number, social security number, credit score, income, payment
history, government monitoring information, and information about account balances and
actvity. In addition, | understand and consent to the disclosure of my personal information
and-‘ne terms of the Trial Period Plan and this Modification Agreement by Lender to {(a) the
U.8/ Danartment of the Treasury, (b) Fannie Mae and Freddie Mac in connection with their
responsiciities under the Home Affordability and Stability Plan; (c) any investor, insurer,
guaranicror-servicer that owns, insures, guarantees or services my first lien or subordinate
len (if applicaale) mortgage loan(s), (d) companies that perform support services for
the Home Afforuable Modification Program and the Second Lien Medification Program; and
{e} any HUD certiiied housing counselor.

| agree that if any ductenent related to the Loan Documents and/or this Agreement is fost,
misplaced, misstated, inacCurately reflects the true and correct terms and conditions of the
ioan as modified, or is othonwise missing, | will comply with the Lender's request to execute,
acknowledge, initial and deiver-to the Lender any documentation the Lender deems
necessary. If the original promissory note is replaced, the Lender hereby indemnifies me
against any loss associated with a demand on the original note. All documents the Lender
requests of me under this Section 4.N. hal. be referred to as "Documents.” | agree to deliver
the Documents within ten {10) days anhe | receive the Lender's written request for such
replacement.

In Witness Whereof, the Lender and | have executed this Agreement

SHOREBANK

NNy ¢
"_Ll_ Q;\ Seal)

.__\'

Len}z/‘ % Borrower;ﬁEMETRlA NkPRCWN
By: %\93\\9@&0 | /

T S

Date’ \

Date
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GR;!\NTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION
AGREEMENT, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

FIRST COMMUNITY BANK AND TRUST COMPANY, NOT
PERSONALLY, BUT AS TRUSTEE UTA DATED JULY 26, 2004 AND

KNOWN AS TRUST NUMBER 2004-0211. | | -
This Agreamant U

Communuty Past aaed frie i e

FIRST COMMUNITY BANK AND TRUST COMPANY, not personally, o Saluly a8 Trusess o 2 G Trust }

but as Trustee under that certain trust agreement dated 07-26-2004 Agreement kiown as Trust Nolaui-0L

and known as FIRST COMMUNITY BANK AND TRUST COMPANY, o, 71,51 Agreement s hereby m_adeapan

NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST eccot, andanyclams against sa‘ad Trustee

AGREEMENT DATED JULY 26, 2004 AND KNOWN AS TRUST  which may resuk from the signing of this

NUMBRR 200211 Agreement shalt be payable only out of any

| 1rust  propertyiwhich may be held

| .o thereunder, and daid Trustes shatl not be
-4* 5o Ldno Thos QOFFY C"";Ser:;conall',fliabha?iuwtha|;mrfm|'mmceofarw

- B Ty
e [

pily

By: " i ‘ i of this
Authorized Signer for FIRST COMMUNITY BANK of the terms and °°"iﬂ'“°;'mamon
AND TRUST COMPANY agreement or for the velidity of G4
‘ of the title of said prapt:ftv ofAm’ ::3
M. ;grreemem with raspect _m’mw‘%ommu m
nk and Trust is hereby expressly wa
TRUST ACKNOWLEDGMENT b the paries hersto and thele respective
successors and assigns.
STATE OF ILLINOIS )
} 88
COUNTY OF CODK )
. 30 +h ; L .
On this - day of __ MV AALc, S 2010 pefore me, the undersigned

Notary Public, personally appeared [ {oa/c ZE!-/E&Q:IL:;,; __;ﬂ. A\ b (AUST DIt hpf
FIRST COMMUNITY BANK AND TRUST COMPANY, NOT PERSC.‘MLLY, BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED THE JULY 26, 2004 AND KNOWN AS TRUST NUNMBER £004-0211, and known to me to be
an authorized trustee or agent of the trust that executed the Mortgage and ackncwicdaed the Mortgage to be the free

and voluntary act and deed of the trust, by authority set forth in the trust documents ci uy.authority of statute, for the
uses and purposes therein mentioned, and on oath stated that he or she is authorized it execute this Modification
Agreement and in fact executed the Modification Agreement on behalf of the trust.

BYW W""‘ Residing at_//// Nixie /Uﬂf? /,(a(.c/Lérj—/ 60 ffly

3
Vonpie T’TPCS\QWSIU

WAy

linols *GFFICIAL SEAL"
Denise Majewski
Notary Publie, State of lilinois
~ComrmissiomExpires—0/19/2011

Notary Public in and for the State ofg
w
3

My commission expires

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT _ Form 3157 3/08 (rev. 8/08) (page 7 of 7 pages)



1011908130 Page: 7 of 7

.- "UNOFFICIAL COPY

[Space Below This Line For Acknowledgement]

LENDER ACKNOWLEDGMENT
STATE OF ILLINOIS )
} S8
COUNTY OF COOK )
On this 3 ‘ day of M af C("\ 20 { O before me, the undersigned

Notary Public, personally appeared _&? ATAL EE B:.ggmgégﬂ and known to me to be the
__MQQQ fi 'EJ , authorized agent for ShoreBank that executed the within and foregoing
instrument and acvhowledged said instrument to be the free and voluntary act and deed of ShoreBank,
duly authorized by ShoreBank through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in
d this said instrizinznt on behalf of ShoreBank,

(y

. Cla,
(Lﬂﬁi% Residing at 7054 S T&#ﬂg 8/\/6{ 9

facte

L YMadn o

'?'FFICIAL SEAL"
- e Marah Gray
Notary Public in and for the State of lllinois " NoaryPublc, St of s
My commission expires 06 29-2.0 ll?;_ ) kit
INDIVIDUAL ACKNOWLEDGMENT
TR ek
STATE OF ILLINOIS 42011423 t
; ss FIRST AMERICAN ELS
COUNTY OF COOK ) MODIFICATION AGREEMENT

(U e A PR

On this day before me, the undersigned Notary Public, personally appeared DEMETRIA '«. BROWN, to
me known to be the individual described in and who executed the Modification of Mortnage, and
acknowledged that he or she signed the Modification as his or her free and voluntary act ana deed, for

the uses and purposes therein mentioned.

is _31__day of MARC H 1200,
Residing at 05 f/ S 7;54(45{,”5{ B[I/C( 67?'90

L HALPh 6”—%
SOFACIAL BEAL
Notary Public in and for the State of lllinois m“
—— - - m
My commission expires 0 6 ()\Cf LOf ,i My Comiselon Expires dune 2, 2018
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