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Definitions. Words used in niltiple sections of this document are defined below and other words are
defmed in Sections 3, 11, 13,1620 and 21. Certain rules regarding the usage of words used in this
document are also provided in Sect:on 16.

(A) “Security Instrument” means s locument, which is dated April 20, 2010, together with all
Riders to this document.

(B) “Borrower” is PATRICK. G. GILLES?IE and ROSE A. GILLESPIE, HIS WIFE, AS JOINT
TENANTS. Bormrower is the mortgagor under this Security Instrument.

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized
and existing under the laws of the United States. Lends¢'s address is 1111 Polais Parkway, Floor 47,
Columbus, OH 43240 . Lender is the maortgagee under this Sacurity Instrument.

(D) “Note” means the promissory note signed by Borrower aud datad April 20, 2010. The Note states
that Boirower owes Lender two hundred twenty six thousand four huidred and 00/100 Dollars (U.s.
$226,400.,00) plus interest. Borrower has promised to pay this debt i rz2ular Periodic Payments and
to pay the debt in full not later than May 1, 2030.

(E) “Property” means the property that is described below under the headi 1g "Transfer of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus Interest, aty prepayment cvharies.and late
charges due under the Note, and all sums due under this Security Instrument, plus infezes’.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The toliowing
Riders are to be executed by Borrower [check box as applicable):

0O Adjustable Rate Rider 0O Condominium Rider O Second Home Rider
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[ Balloon Rider O Planned Unit Development Rider -4 Family Rider
O VA Rider - [0 Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
asseciation or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
checls, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
insurutuent, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit of crétit an accomt. Such term includes, but is not limited to, point-of-sale transfers, automated
teller mackip< vansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
trangfers.

(K) “Escrow Items " u:2ans those items that ate described in Section 3.

(L) “Miscellaneous Froceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (ochor ilan insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or ccndition of the Property.

(M) “Mortgage Insurance” means insiuar’e protecting Lender against the nonpayment of, or default
on, the Loan,

{N) “Periodic Payment” means the regularly schaduied amount due for (i) principal and interest under
the Note, plus ({i) any amounts under Section 3 of<iis Security Instrument.

(0) “RESPA” means the Real Estate Settlement Proceddre) 4ct (12 U.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Part'3590), as they might be amended from
time to time, or any additional or snccessor legislation or regulatizi that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all cequircments and restrictions that
are imposed in regard to a "federally related mortgage loan" even if th3 Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken titlc to the Property, whether
or.not that party has assumed Botrower's obligations under the Note and/or thic Secnrity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) therepayment of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the perforniance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): SEE ATTACHED HERETO AND MADE A PART HEREOF See Attached

Parce} IR Number:13-06-018-0000which currently has the address of 6322 N NORDICA [Street]
CHICAGO [City], Illinois 60631 [Zip Codej ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a pait of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right toinotgage, grant and convey the Property and that the Property is unencumbered, except for
encumbran<cs of record. Borrower warrants and will defend generally the title to the Property against
all claims ard cemands, subject to any encumbrances of record.

THIS SECUR(TY NSTRUMENT combines uniform covenants for national use and non-uniform
covenants with liniites variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrovér and Lender covenant and agree as follows:

1. Payment of Princ ipal, Interest, Ezcrow items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the/ Nete. Borrower shall also pay funds for Escrow ltems pursuant
to Section 3. Payments due under the Not and this Security Instrument shall be made in U S, currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender riay require that any or all subsequent payments due
undet the Note and this Security Instrument be mad i one or more of the following forms, as selected
by Lender: (2) cash; (b) money order; (c) certified cheel; Fank check, treasuret's check or cashier's check,
provided any such check is drawn upon an institution wiose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocatios designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payimeniirsufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights v 1efuse such payment or
partial payments in the future, but Lender is not oblj gated to apply such payments 2\ the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dat<;then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti, Be.zewer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tiiie; Lender
shall either apply such funds or return them to Borrower. If not applied eatlier, such funds will t¢ 2 pplied
to the ovistanding principal balance under the Note mmmediately prior to foreclosure. No offser o’ ~iaim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrament or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

IfLender receives a payment from Borrower fora delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. I wiote than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o ti repayment of the Perjodic Payments if, and to the extent that, each payment can be paid
int full. To-the-cvient that any-excess exists afier the payment is-applied to the-full payment of one or
more Periodic Payrients, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first t5 any prepayment charges and then as described in the Note.

Any application of paym i3, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postjone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrov-cx shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in 1, 2 sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain prierity over this Security Instrument as a
lien or encumbrance on the Property; (b) 'easzkold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required 't y Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borroveer i» Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the proviziops-of Section 10. These items are called "Escrow
Iters." At origination or at any time during the term of fie Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrawed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiv iinrnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fvads for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Fems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, whe') and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waiver by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sucl. time period as Lender
may require. Borrower's obligation to make such payments and to provide receipia shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrise "covenant
and agreement" is used in Section 9. If Botrower i obligated to pay Escrow Ttems direcuy; pursnant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise it rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to reray to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender al]
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federa)

Home L gan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicatic Law permits Lender to make such a charge. Unless an-agreement is made in writing or

Applicable Law{edtiires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings en the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fuads. Lender shall give to Borrower, without charge, afi annual accounting of the

Funds as required by KESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
tor the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the sho: w8 inaccordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds-1ield in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shal! pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secxzity Instrument, Tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Chrapes, fines, and impositions attributable
to the Property which can attain priority over this Security Insiumen; leasehold paymetits or ground
tents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the
extent that these jtems are Escrow Items, Borrower shall pay them in the qianner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Ii>n in-a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such - oreedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender sakordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to-2 lien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Leap, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t0 disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Barrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinatios; eéitification and tracking services; or (b) a one-time charge for flood zone determination
and certification se vices and subsequent charges each time remappings or similar changes oceur which
reasonably might affeci such determination or certification. Borrower shall also be responsible for the
payment of any fees iniposed by the Federal Emergency Management Agency in connection with the
review of any flood zos< deternination resulting from an objection by Borrower.

If Borrower fails to maintain iy 4t the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s euper se. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, Such-coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propariy, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser covra ge than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtzined i ght significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Tns'rmment. These amounts shall bear integest at the
Note rate from the date of disbursement and shall be payrle, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such rielicies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold ihe policies and renewal certificates,
If Lender requires, Borrower shall promptly give to Lender all receipts ¢fpaid premiums and renewal
votices. If Borrower obtains any form of insurance coverage, not otherwise reqaired by Lender, for
damage to, or destruction of; the Property, such policy shall include a standard 1 nortrage clause and shall
hame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende, Lender may
make preof of loss if not made promptly by Borrower. Unless Lender and Borrower othe:wse apree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Léraer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasi%teiand
Lender’s security is not lessened. During such repair and restoration petiod, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a singie payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such insurance procecds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. :

If Borrover abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relazd matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has 01¥ered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin vwhe. the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Torower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exc=es the amounts unpaid wnder the Note or this Security Instrument, and (b) any other
of Borrower's rights {otlier than the right to any refund of unearned premiurs paid by Borrower) under
all insurance policies corziing the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Socurity Instrument, whether or not then dne.

6. Occupancy. Borrower shall occpy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of tis Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at lesst ope year after the date of occupancy, unless Lender atherwise
agrees i writing, which consent shall not be'a ireasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control. o

7. Preservation, Maintenance and Protection of te Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Propety 5 deteriorate or commit waste on the Property.
Whether or net Borrower is residing in the Property, Borrowsar shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value (u‘ to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economivally frazible, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or dan. age. )i insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Picjerty, Borrower shall be
tespongible for repairing ot restoring the Property only if Lender has released picceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymer ¢ or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are act sufficient to repair
or restore the Property, Bortower is not relieved of Borrower's obligation for the comzieiion of such
repair or restoration.

Lender or its agent may make reasonable enries upon and inspections of the Property. If it ks iensonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bomower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information} in connection with the Loan. Material representations
include, but are not limjted to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that mi ght significantly affect Iender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture,
for enforrement of a lien which may attain priority over this Security Instrument or to epforce laws or
regulativns), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect I.ender's interest in the Property and rights under this Security
Instrument, ‘ne.vding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Venser's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to proiect ns interest in the Property and/or rights under this Security Instrument, including
its secured position in a Vaikruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to mak< renaits, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building o2 other code violations or dangerons conditions, and have utilities turned
on or off. Although Lender may tale action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to s 50.. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectios.

Ay amounts disbursed by Lender under this ~ection 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall brar i terest at the Note rate from the date of disbursernent
and shall be payable, with such interest, upon notise frem Lender to Borrower requesting payment.

1£ this Security Instrument is on a leasehold, Borrower chali comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold an the fee title shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage insurance, If Lender required Mortgage Insurance a5 a ¢ondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Itisurince in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availzbic from the mortgage insurer
that previously provided such insurance and Borrower was required to make senarately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay tle preminms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously ir effect at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in e fect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insirpac- coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desigirted
payments that were due when the insurance coverage ceased to be in effect. Lender will accert, vee and
retain these payments as.a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss veserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Botrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insutance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until fermination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if 2orower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage msiners evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemeuis with other parties that share or modify their tisk, or reduce losses, These agreements are
on terms and condiiuns that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments nsing any
source of funds that th¢ riortgage insurer may have available (which may include funds obtained from
Mortgage Insurance preminme)

As 2 result of these agreements Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any 5f th> foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizod us) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mieigage insurer's risk, or reducing losses. If such agrecment

provides that an affiliate of Lender takes a-sp-re of the insurer's risk in exchange for a share of the
premiums paid to the insure, the arrangemen is ofian termed "captive reinsurance." Further:

(A) Any such agreements will net affect the amocats that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agiceraents will not increase the amount Borrower
will owe for Mortgage Insurance, and they will not exatle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrowzr aas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Aci of 1922 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated za’omatically, and/or to receive
a refund of any Mortgage Insurance premiums that were unearned at th- iizae of such cancellation
or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Pioveeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of ripair of the
‘Property, if the restoration or repair is economically feasibic and Lender's security is not lessexied, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceads vintil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
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and restoration in a single disbursement or i1 a seres of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Mascellaneous Proceeds. If the restoration or Tepair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess,
if any, paid to Borrower, -

In the evcit of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Pruperty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amewnt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, o1 14ss in value; unless Borrower-and Lender otherwise agree in writing, the sums secured
by this Security Tocirnment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractior. () the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valie divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or lass in value, Any balance shall be paid to Borrower.

In the event of a partial taking; dstruction, or loss in value of the Property in which the fair market vajue
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before ihe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, 1 Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrament whether or not4o- sums are then due.

If the Property is abandoned by Borrower, or if, #iter motice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mizkeun award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date‘n< notice is given, Lender is anthorized to collect
and apply the Miscellaneous Proceeds either to restoration o7epair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppesirig Party" means the third party that owes
Bomrower Miscellaneous Proceeds or the party against whom B riower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begumn that, in
Lender's judgment, could result in forfeiture of the Property or other mater i irzapairment of Lender's
interest in the Property or ri ghts under this Security Instrument. Borrower c2 ciirs such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propert; orother material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in e Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be upplied
in the order provided for in Section 2. -
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lende to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
orany Snccessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refise to extend time for payment or otherwise modify
ambortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or precinde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agries hat Borrower's obligations and liability shall be joint and several, However, any Borrower
who co-sigris this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Sicurity Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrameitt, ard (c) agrees that Lender and any other Borrower can agree to extend, modity,
forbear or make any aceammodations with regard to the termns of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Lecdra 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security instrzaent in writing, and is approved by Lender, shall obtain all of
Borrower's righs and benefits undér thig Security Instrument. Borrower shall not be released from
Borrower's obligations and liability un/er this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and ags 1gns of Lender.

14. Loan Charges. Lender may charge Borrowe, fees for services performed in connection with
Borrower's default, for the purpose of protecting Lerder's interest in the Property and ri ghts mnder this
Security Instrument, including, but not limited to, attornys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority ia this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the churging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrwment 57 by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and-that law is finally mterpreted so
that the interest or other loan charges collected or to be collected in connecii i with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amour: necessary to reduce the
charge to the permitted limit; and (b) avy sums afready collected from Borrower vhick exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refimd by recucing the principal
owed under the Note or by making a direct payment to Borrower. If a refind reduces arindipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whetieroraot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refups made by

direct payment to Borrower will constitute a waiver of any right of action Borrower might hae azising
out of such overcharge,
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15. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first clags mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If I.ender specifies a procedure for reporting Botrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this'Security Instrument shall not be deemed to have been given to Lender until actually received
by Lendes: If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governiny Lrw; Severability; Rules of Construction,. This Security Instrument shall be governed
by federal law and e law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Secari‘y Instrument are subject to any requirements and limitations of Applicable Law.

- Applicable Law might ex.wlicitly or implicitly allow the parties to agree by contract or it might be sitent,
but such silence shall not be Construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. -

As used in this Security Instrument: (a) vrordsof the masculine gender shall mean and include
corresponding neuter words or words of the Tsminine gender; (b) words in the singular shall mean and
inchude the plurat and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. '

17. Borrower's Copy. Borrower shall be given one copy #f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Beiruveer, As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Prapzity, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at z-firure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trazsfrred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferrcc) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender if such exercise is prownibited by
Applicable Law, ' ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice'shall nrovide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may mvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall bave the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that Botrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses wcurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, pripeity inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in £ Property and rights under this security Instrument; and (d) takes such action as Lender
may reasoncbly require to assure that Lender's interest in the Property and rights under this Security
Tnstrament, ap<’ Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums #nd expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c)zertified check, bank check, ireasurer's check or cashier's check, provided any
such check is drawn upon aninstitution whose deposits are insured by a federal agency, instrurentality
or enfity; or (d) Electronic Fuuds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby sha'l reinain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply-in 4 case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Yotice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrument) san be sold one or more times without priot notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Inztzoroent, and Applicable Law. There also tuight be
one or more changes of the Loan Servicer unrelated to a =4ie‘of the Note, If there is a change of the Loan
Servicet, Borrower will be given wriiten notice of the chang which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a Sviee ssor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actiuns rucenant to this
Security Instrument or that alleges that the other party has breached any provision of, or ny duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach 204 afforded
the other party hereto a reasonable period after the giving of such notice to take corrective aciors if
Applicable Law provides a time period which must elapse before certain action can be taken, thai time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
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opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile salvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Envireiunental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances.-or Hirvaten to release any Hazardous Substances, on or in the Property. Borrower shall not:
do, nor allow anyor:e ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creuies 2= Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance; ¢ eates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that aze zeserally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includiug but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender viitten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limite t0, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) a1y condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the veiue of the Property. If Borrower learns, or is notified
by any governmental or reguiatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptly take all necessary
remedial actiops in accordance with Environmental Law. Notairig herein shall create any obligation on
Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant aad » ziee as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agrecment in this Security Instruzoent (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). Thi r.otice shall specify:
(2) the default; (b) the action required to cure the default; (c) a date, not less thar 53 days from
the date the notice is given to Borrower, by which the default must be enred; am! { d that failure
to cure the default on or before the date specified in the notice may result im acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of tie
Property. The notice shall further inform Berrower of the right to reinstate after acceleraiicnand
the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other defemse
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Seenrity Instrument without further demand and may foreclose this Security Instrument hy
juvdicial proceeding. Lender shall be entitled to collect all expenses incurred im pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may.charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law. :

24. Waiver of Homestead. In accordance with Illinois law, the Borrower héreby releases and waives
all rightsinder and by virtue of the Illinois homestead exemption laws,

25. Placerent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurancr. coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's 2.cpense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borroveer's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that 1+ made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purkased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as recdirad hy Borrower's and Lender's agreement, If Lender purchases insurance
for the collateral, Borrower witf be responsible for the costs of that insurance, including interest and any
other charges Lender may impose i cannection with the placement of the insurance, until the effective
date of the cancellation or expiratiol o ibe insurance. The costs of the insurance may be added to
Borrower's total outstanding balance o1 opiigation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain 4. jts own.

BY SIGNING BELOW, Borrower accepts and agrees 12 the terms and covenarits contained in this Security
Instrument and in any Rider executed by Borrowesand recorded with jt.

Borrower
’2"3—& &, l%‘lb;giw H:En'l HO L0110
ROSE A GITLESPIE Date
Seal
_‘d- -
7 ) ; Y
- : / &\9@ PO 010
PATRICK G GILLESP% Date
Seal
) 1788370010
%%c)ns.smgle Feamily-Farmie MagiFredclia Mac UNIFORM INSTRUMENT Fom 3014 1701
wolters Kluwer Finangial Services . 201004203.5.0.0, 400220001214y Initials: Page 15 of 16

LT

lll



1011908263 Page: 17 of 21

UNOFFICIAL COPY

Acknowledgment

State of Illinois

County of Cook 7 o port

This instrument was acknowledged before me on & fé//ﬂ &Eﬂﬂﬁ vl by

JRDGE A GilLEspite my ek &, Grllizpe

Natary Public _ 7
My commission expirei £ 70/ ?j

(Seal) \ ™
e\ SAMUEL FWLLIRS
MY COMMISSION XPIRE 3.
&/ FEBRUARY 18, 2014 2
Space below notary ackno wledgment(s) intentionally left blank
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of April, 2010, and is incorporated into and shall be
deemed to ammend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

6322 N NORDICA, CHICAGO, IL. 60631
[Property Address]

1-4 Family Covinants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Looer further covenant and agree as follows;

(A) Additional Z“reperty Subject to the Security Instrument. In addition to the Property
described in the Secu/ity Instrument, the following items now or hereafier attached to the Property
to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Secoity Instrument: building materials, appliancés and goods of every nature
whatsoever now or hereafier lorated! i, on, or used, or intended to be used in connection with the
Property, including, but not limitad %, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, ajr a2 Ient, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath *ibs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wash:rs, Amvers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements 20d additions thereto, shall be deemned to be and
remain a part of the Property covered by the Secunty Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the J22sehold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider an4 thie Security Instrument as the "Property,"

(B} Use of Property; Compliance with Law. Borrower shal’ nouseek, agree to or make a change
in the use of the Property or its zoming classification, unless Lender has agreed in writing to the change.
Botrower shall comply with al] laws, ordinances, regulations and requizments of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower sha'l'not allow any lien

inferior to the Security Instrument to be perfected against the Property without Lep der's prior written
permission.

{D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additien to the
other hazards for which insurance i required by Section 5.

(E) "Borrower’s Right to Reinstate” Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied invé;stmen.t properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA, Sgcurity Instrument, the first

two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted. 4

(G) Assignment of Leases. Upon Lender's request after defanlt, Borrower shall asgign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease" if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assi gns and transfers to Lender all the rents and revenues ("Rents™)
of the Tioverty, regardless of to whom the Rents of the Property are payable. Bormower authorizes
Lender or Londer's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents iv ender or Lender's agents. However, Borrower shall receive the Rents until: (1) Lender
has given Boicoiwer notice of defanlt pursuant to Section 22 of the Security Instrument, and (i) Lender
has given notice io the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assi gument and not an assignment for additional security
only.

If Lender gives notice of defult to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the bene(it o7 Lender onl 10 be applied to the sums secured by the Security
Instrument; (ii) Lender shall be exiitied to collect and recejve all of the Rents of the Property; (iii)
Borrower agrees that each tenant of e tyoperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written dériand fo the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lendes's agents shall be applied first to the costs of taking
control of and managing the Property and colle:ting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, rexair and maintenance COSsts, nsurance premiums,
taxes, assessments and other charges on the Preperty, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially anpainted receiver shall be lisble to account
for only those Rents actually received; and (vi) Lender shal e antitled to have a recejver appointed
to take possession of and manage the Property and collect tnie Renis-and profits derived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking controf of and managing the
Property and of collecting the Rents any funds expended by Lender for sueh rurposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursnai to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignraent of the Rents
and has not performed, and will not perform, any act that would prevent Lender from 2y acising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be -}equjred to enter upor; take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a defanlt
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occurs. Any application of Rents shall not cute or wajve any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
~ by the Security Instrument are paid in full.

(I} Cross-Default Provision, Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach nnder the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig 1-4
Farily Rider.

Borrower
i
. . !""_: ,ﬂjl“}m‘u erm'| <9, o

ROSE A GILEAT-\E v - Date

Seal
NJA LI I\ E

Date
Seal

- Space below notary acknowledgmeni(s) intentionally left blank
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Exhibit "A"
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 3 IN BLOCK 67 IN WILSONS
SUBDIVISION OF BLOCK 60 AND 67 AS PLATTED AND SUBDIVISION BY THE
NORWOOD LAND AND BUILDING ASSOCIATION, AND BEING A SUBDIVISION OF
PART OF SECTION 6 TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

BY FEE SIMPLE DEED FROM WILLIAM J. SCHAAK AND ERNA SCHAAK, HIS WIFE AS
SET FOURTH IN DOC # 93599583 DATED 06/21/1993 AND RECORDED 08/02/1993,
COOK CEUNTY RECORDS, STATE OF ILLINOIS.

Tax ID:  13.06/123-018-0000

2044294 - 1
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Issued At: Registered Title Insurance Agent;

ServiceLink
4000 Industrial Blvd.
Aliquippa, PA 15001



