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DEFINITIONS '

1

Words nsed in multiple sections of this document arc defined below and other words are definedin Sections 311 13,18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 24,

(A) "Security Instrument” mcans this document, which is daled APRIL 21, 2010 , logetier with all Riders o
this document.
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{B) "Borrower" i

WAYNE W STRAMA

Borrower is the mortgagor under this Sccurity Instniment,

(C) "Lender" is

BANK OF AMERICA, N.A.

Lender is & NATIONAL ASSOCIATION

organized and cxisting under the faws of THE UNITED STATES

Lender's address 1s

101 South Tryorn Street, Charlotte, NC 28255

Lender is the mortgages vnder this Security [nstrument.

(D) "Note" mcans the promissory note signed hy Borrower and dated  APRIL 21, 2010 . The Note states that

Borrower owes Lender
ONE HUNDRED SIXTEEN TASUSAND FIVE HUNDRED and 00/100

Dollars (U.S. $ 116,500.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and
to pay the debt in full not later than “MAY 01, 2025 .

(E) "Property™ mcans the property that i sestvibed below under the heading "Transfer of Rights in the Propen

(F) "Loan" mcans the debt evidenced by tne Nuie, plus interest, any prepayment charges and late chargee due weeder the Note,
and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders 1o this Security Tastument that are exceuted by Borrower. The following Riders are to he
exceuted by Borrower [cheek box as applicable]:

[0 Adjusable Rate Rider O Condominium Kider O Sseccond Home Rider
[ Ballvon Rider [] Planned Unit Dewclspment Rider [] 1-4 Family Rider
[J VA Rider [ Biweckly Paymeny Rarter [0 Otheris) [specify]

(H) "Applicable Law" mcans all controlling applicable federal, staic sid local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicablo timal, non-appealable judicial opinieas,

() "Community Association Dues, Fees, and Assessments” means all ducs;fees, assessments and other civeyoe that are
imposed on Borrower or the Property by a condominium association, homeowners associaton or similar organization,

() "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction saginated by check, draft, or similar
paper instrument, which is initiated through an clectronic terminal, (elephonic instrument, Compuier, or magnelic 1ape so as o
order, instruct, or authorize a financial institution 10 debit or credit an account. Such term includes, but is not limited 10, point-of-
sale transfers, avtomated telier machine transactions, transfers initiated by telephone, wire transfers/ and automated cleaninghouse
transfers.

{K) "Escrow Items" mcans those items that arc described in Section 3.

(L) "Miscellaneous Proceeds” mcans any compensation, settlement, award of damages, or proceeds pad vy any third party
(other than insurance proceeds paid under the coverages described in Section 5} for; (i) damage to, or destruction of, the Property;
(i) condemnation or other taking of all or any part of the Property; (ii} conveyance m licu of condemnation,
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Morigage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on, the Lo

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the Note. plus (i) any
amounts under Section 3 of this Security Instrument.

(0) "RESPA"™ mcans the Real Estate Sciilement Procedures Act (12 US.C. Section 2601 ct seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that guverns the same subject matier.  As used in this Security Instrument, "RESPA” refers o all
requirements and restrictions that are imposed in regard 10 a "federally related mongage loan” even if the Loan does not gualify as
# "federally related morgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumned Borrower's obligations undger the Note and/or this Sceurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, cxiensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Net>. For this
purposc, Borrower does herehy mortgage, grant and convey to Lender and Lender’s successors and assign-. ihe following
described property tocated in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel 1D Number;  23254190070000 which currently has the address of
12512 8 75TH AVE, PALOS HEIGHTS
[Street/City|
Mincis 60463 ("Property Address™):
|Zip Code]

TOGETHER WITH all the improvements now or hereater erected on the property, and all casements, appurt-nances, and
fixtures now or hercafter a part of the property. Al replacements (ne! 2dditions shall also be covered by this Scenin Bistrument.
Al of the forcgoing is referred 10 in this Sccurity Instrument as the "Plorcrry ™

BORROWER COVENANTS that Borrower is lawfully scised of tnecstate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, cxceyt for-cncumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against alt claims and demands, subjestw any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himied
variations by jurisdiction to constitute a uniform seeurity instrument covering real propoaty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chavges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anid iate charges duc under the
Note. Borrower shall also pay funds for Escrow liems pursuant 1o Section 3. Payments duc unoer the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Leidar as pavment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequend payments due under
the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender:
ta) cash; (b} money order; (¢} certified check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may retum any payment or partial
payment if the payment or partial payments arc insuificient 10 bring the Loan current. Lender may aceept any payment or partial
payment insuflicient to bring the Loan current, without waiver of any rights hercunder or prejudice 1o its rights to refuse such
payment or partial payments in the future, but Lender is not obligated w apply such payments at the tme such payments arc
accepled. 1€ cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unti! Borrower makes payment to bring the Loan current.  If Borrower does not do so
within a rcasonable period of time, Lender shall cither apply such funds or retum them to Borrower.  If not applied earlicr, such
{funds will he applied 10 the outstanding principal balance under the Nolte immediately prior wo foreclosure. Ne off<et or claim
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which Borrower might have now or in the future against Lender shafl relieve Borrower from making payments duc under the Note
and this Sccurity [nstrument or performing the covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Excepl as otherwisc described in this Section 2, all payments aceepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal duc under the
Note; (¢) amounts due under Section 3. Such payments shall be applicd to cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be applicd first {0 late charges, second to any other amounts duc under this Security Instrument,
and then (o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a definguent Periodie Payment which includes a sulficient amount 1o pay
any lale  charge due, the payment may he applied o (he delinguent payment and the late  charge.
[ more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the e ment of the
Perieddic Payments if, and to the extent that, cach payment can be paid in full. To the extent that any excess vvous after the
payment is applicd to the full payment of one or more Periodic Payments, such excess may be applicd 1o any late charges due.
Voluntary prepayments shall be applied first (o any prepayment charges and then as described in the Note,

Any application ££ payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not exiend
or posipeme the duedaie; or change the amount, ol the Periodic Payments.

3. Funds for Escrzw Items. Borrower shall pay o Lender on the day Periodic Payments are due under the Note, until the
Note s paid in full, a surache, "Funds”) o provide for payment of amounts duc for: (a) taxes and asscssments and other items
which can avtain priority ovestlis-Security Instrument as a licn or encumbranee on the Property: (b) leaschold payments or ground
rents on the Property, if any; e peemiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance premiums, if any, or any sums payable by Borrower 1o Lender in ficu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Scction 10. These items are called "Escrow Items.” Al origination o at any time during the
term of the Loan, Lender may require (na! Community Association Dues, Fees, and Asscssments, if any, be cscrowed by
Borrower, and such ducs, fecs and assessmerds shall be an Escrow liem, Borrower shall promptly furnish to Lerd 2l notices of
amounts to be paid under this Seetion. Borrowdr shall pay Lender the Funds for Escrow ltems unless Lender waises Borrower's
abligation to pay the Funds for any or all Escrow tieins) Lender may waive Borrower's obligation 1o pay to Lender Funds for any
or all Escrow Ttems al any time.  Any such waiver may oply be in writing. In the event of such waiver, Borrower shall pay
dircetly, when and where payable, the amounts due for any Zscrow ltems for which payment of Funds has been waived by Lender
and, il Lender reguires, shall furnish to Lender receipts evideneiing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receiots shall for all purposes be deemed 10 be a covenant and
agrecment contained in this Sccurity Instrument, as the phrase "Coverant and agrecment” is used in Section 9. 1 Borrower is
obligated 1o pay Escrow Items dircetly, pursuant to a waiver, and Boriow<r fails to pay the amount due for an Escrow ltem, Lender
may cxercise its rights under Section 9 and pay such amount and Bomowzr:shall then be obligated under Scction 9 1o repay to
Lender any such amount. Lender may revoke the waiver as (o any or all EsCrow Tiems at any time by a notice given in accordance
with Scetion 15 and, upon such revocation, Borrower shall pay to Lender it Fundsand in such amounts, that are then required
undler this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient o je:aiit Lender w apply the tuds at the time
specificd under RESPA, and (b) not 10 exceed the maximum amount a lender can requine yaiior RESPA. Lender shall esimate the
amount of Funds due on the bagis of current data and reasonable estimates of expenditures 0 tutare Escrow Items or otherwisc in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruracitalily, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Eanll,Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not chargeBurrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inieresl
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriung or Applicable
Law requires interest Lo be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
wilhout charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cueess funds
in accordance with RESPA. If there is a shortage of Funds held in ¢scrow, as defined under RESPA, Lender shall notity Rorrower
as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make up the
deliciency in accordance with RESPA, hut in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender,
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4. Charges; Liens. Borrower shatl pay all taxcs, asscssments, charges, fines, and impositions attributable to the Property
which’ can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow [lems, Borrower shalt pay
them in the manner provided in Section 3.

Bomower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: fa) agrees in
writing 1o the payment of the obligation sceurcd by the lien in a manner acceptable 1o Lender, but onby so long i Romower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the len in. el proceedings
which in Lender's opinion operate to prevent the enforcement of the licn while those proceedings arc pending, but only until such
proceedings are concluded; or (¢} sccures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien (o
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which can attain priority over this
Securily Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which that notice s
given, Borrower shall satis(y the lien or take one or more of the actions set forth above in this Scetion 4.

Lender may require Borrower (o pay a onc-lime charge for a real cstate tax verilication and/or reporting service used hy
Lender in comection yith this Loan,

5, Property lncurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, haards included within the term "extended coverage,” and any other hazards including, but not imited to.
carlhquakes and floods, fo which Lender requires insurance.  This insurance shall be maintained in the amounts (inclnding
deductible levels) and Tor Gie.neriads that Lender requires. What Lender requires pursuant 1o the preceding sentenc s can change
during the term of the Loan. Tac izurance carricr providing the insurance shall be chosen by Borrower subject to Fomder's right
(o disapprove Borrower's choice, wiich right shall not be exercised unreasonably.  Lender may require Borower o pay, in
commection with this Loan, cither: ~t47 a one-time charge for flood zone determination, certification and tracking services: or
{h) 2 one-time charge for flood zone detérmination and certification serviees and subsequent charges cach time remappings or
similar changes oceur which reasonably might affect such determination or centification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Smelgency Management Agency in connection with the review of any flood zone
detennination resubting from an objection by Borrowcr.

I Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Leader's option
and Borrower's expense,  Lender is under no obligation e puschase any particular type or amount of coverage. Thercfore, such
coverage shall cover Lender, but might or might not protect Braiawer, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or Hability and might provide greater or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mizht significantly exceed the cost of imsurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Scetian. 5 shall become additional debt of Borrewor secured by
this Sccurity Instrument. These amounts shall bear interest at the Note'rat fom the date of dishursement and <hail be payable,
with such interest, upon notice from Lender to Borrower requesting paymen..

All insurance policies reguired by Lender and rencwals of such policics shallisubject to Lender's right 1o disapprove such
policics, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lender
shall have the right 1o hold the policies and rencwal certificates. If Lender requires; Batrower shall promptly give 1o Lender ali
receipts of paid premivms and renewal notices.  1f Borrower obtains any form of insurance coverage, not otherwise reguired by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard inorgage clause and shall name Lender
as mertgagee and/or as an additional loss paycee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Levdaer may make prool of loss if

nol made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurancs mroceeds, whether or nol
the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Properey. il the restoration or
repair is cconomically feasible and Lender's sccurity is not lessened. During such repair and restoration period; Lender shalt have
the right to hold such insurance procceds until Lender has had an opportunity to inspect such Property 1o ensure . werk has been
completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for
the repairs and restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required o pay
Bortower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nit
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's sceurity would be lessened, the msurance proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.  Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and related matters,
Il Botrower does not respond within 30 days 10 a notice from Lender that the insvrance carrier has offered (o setle a claim, then
Lender may acgotiate and settle the claim, The 30-day period will begin when the notice is given. [n cither cvent, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to anv insurance
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proceeds in an amount not (o exceed the amounts unpaid under the Note or this Sceurity Instrument, and (&) sy other of
Borrower's rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all fnsurince policics
covering the Property, insofar as such rights arc applicable to the coverage of the Property, Lender may use the insurance
proceeds cither 1o repair or restore the Property or 1o pay amounts unpaid under the Note or this Securily Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Sccurity Instrument and shall continue w occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumsiances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Propenty, allow the Property w deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Properly. Borrower shall maintain the Property in order w prevent the Property from deteriorating or deercasing m valuc due to its
condition.  Unless it is determined pursuant o Section S that repair or restoration is not economically feasible. Romower shall
prompily repair the Preperty il damaged 1o avoid further deterioration or damage. 1 insurance or condemnation pioceards are paid
i connecion with Gamage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only il Lender has releriest-oroceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or i a serics GEpraeress payments as the work is completed.  [F the insurance or condemnation proceeds are not
sullicicnt 1o repair or resteicthe-Property, Borrower is not relicved of Borrower's obligation for the completion of such repair or
restoralion.

Lender or its agent may make rzasonable entries upon and inspections of the Property. [Tl has reasonable cause, Lender may
inspect the interior of the improvermei s on the Property.  Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonzole cause,

8. Borrower's Loan Application. Eorrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Bortowet or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements 10 Lender (66 Tailed o provide Lender with material information) in connection with the
Loan. Material representations include, but are not liti’ed to. representations concerning Borrower's occupancy of the Property as
Borrawer's principal residence.

9. Protection of Lender's Interest in the Property ard Dights Under this Security Instrument. [I (a) Borrower [ails
o perform the covenants and agrecments contained in this Security Instrument, (b) there is a kegal proceeding that might
significantly affcet Lender's interest in the Property and/or rigats vnder this Sccurity Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcementof a licn which may attain priority over this Sccurity
Instrument or to enforce laws or regulations), or (¢) Borrower has abaniored the Property, then Lender may do and pay for
whatever is reasonable or appropriale © protect Lender's interest in the' Prorerty and rights under this Sceurity Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/e: sepairing the Property.  Lender's actions can
include, but arc not limited to:  (a) paying any sums sccured by a lien whith has priority over this Sccurity Instrumcent;
(b) appearing in court; and (¢} paying reasonable attorneys' fecs to protect its inteess in the Property and/or rights under this
Seeurity Instrument, including its secured position in a hankruptey proceeding. Securinig tiic Property includes, but is not fimited
to, entering the Property o make repairs, change locks, replace or board up doors and windows, drain water {rom pipes, climinate
building or other code violations or dangerous conditions, and have utilitics tumed on or off. 2 Lhough Lender may take action
under this Seetion 9, Lender does not have o do so and is not under any duty or obligation o duo so. Zvisagreed i Lender incurs
na liability for net taking any or all actions authorized under this Section 9.,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowcer sceured by this Security
Instrument,  These amounts shall bear interest at the Note rate from the date of disbursement and shali ke payable, with such
intergst, upon notice {rem Lender 1o Borrower requesting payment,

I this Securily [nstrument is on a leaschold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires
fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required (o maintain the Mortgage Insurance in effeet. If, for any reason, the Morigage Insurance coverage required
by Lender ceases (o be available (rom the mortgage insurer that previously provided such insurance and Borrower was required to
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired Lo
obtain coverage substantially equivalent w the Morigage Insurance previously in effect, at a cost substantially eowicalent w the

cost to Borrower of the Morigage Insurance previously in elfect, from an alicrnate mortgage insurer sclected by Lender, If

substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue o pay e Lender the amount of the
separately designated payments that were duc when the insurance coverage ceased w be n clfect, Lender will accepl, use and
relain these payments as a non-refundable foss reserve in licu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the Tact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01

Mortgage-IL
1006--1L (05/08) Page 6 of 12




1011926020 Page: 8 of 14 — -

UNOFFICIAL COPY

DOC ID #: 00021980187304010
carnings on such loss reserve, Lender can no Jonger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender reguircs scparately designated payments (oward the premiums for Mortgage [nsurance. 1T Lender required Mortgage
fnsurance as a condition of making the Loan and Borrower was requircd (o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mor(gage Insurance ends in accordance with any writien
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morlgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ircsr o Borrower
docs not repay the Loan as agreed. Borrower is not a party 1o the Mortgage nsurance,

Mortgage insurers evaluate their totat risk on alk such insurance in force (rom time (o time, and may cnter into agreements
with other partics that sharc or modify their risk, or reduce losses, These agreements arc on (erms and conditions that are
satislactory 1o the monigage insurer and the other party (or partics) (o these agreements. These agrecments may require the
morigage nsurer to wake payments using any source of funds that the morigage insurer may have available (which may include
funds obtained frond Medtgage Insurance premiums),

As a result of these 2greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
alfiliate of any of the loregoiag, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payrnenie-for Mortgage Insurance, in exchange for sharing or modilying the mortgage insurer's risk, or
reducing losses. I such agreemenjzzovides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid (o the insurer, (hearrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreeras=ts will not increase the amount Borrower will owe for Mortgapc insurance,
and they will not entitle Borrower to any r<fund

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1995 rr nny other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of tie Martgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mor? zge Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturz. All Miscellancous Proceeds are hereby assigned w and shall be
paid 1o Lender.

Il the Property is damaged, such Miscellancous Proceeds shalt b2 applicd to restoration or repair of the Property, if’ the
cestoration or repair is cconomically feasible and Lender's security is il wssened.  During such repair and restoration period,
Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property 10
ensure the work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken promaly, Lender
may pay for the repairs and restoration in a single disbursement or in a serics ¢f progeess payments as (the werh 1w completed.
Unless an agreement is made in writing or Applicable Law requires interest (o be paia on such Miscellancous Procecds, Lender
shall not be required 1o pay Borrower any interest or carnings on such Misccllancous Frecceds. [1 the restoration or repair is nol
economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applicd o the sums secured hy
this Sccurity Instrument, whether or not then dug, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall he
applicd in the order provided {or in Section 2.

In the event of a total taking, destruction, o loss in value of the Property, the Miscellancous Preccerts shall be applicd to the
suns sccured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrowe:,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair markcvatue of the Property
immediately hefore the partial taking, destruction, or loss in value is cqual to or greater than the amoumt of the coms sceured by
this Sceurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiphied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking . de<tmiction, or
Joss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruciion, or loss in
value, Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately hefore the partial taking, destruction, or loss in value is Jess than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the Miscellancous Proceeds
shall he applicd 1o the sums secured by this Security Tnstrument whether or not the sums arc then duc,

Il the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentenee) offers 1o make an award to settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the
datc the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither Lo restoration or repair of the
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Property or 1o the sums sceured by this Security Instrument, whether or not then due, "Oppesing Party” means the third party that
owes Borrower Miscellancous Procecds or the party against whom Borrower has a right of action in regard to Misccllancous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender's i voent, could
result in forfeiture of the Property or other material impairment of Eender's interest in the Property or rights nnder thie Security
Instrument, Borrower can cure such a default and, il acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid 10 Lender.

Al Miscellancous Proceeds that are not applicd 1o restoration or repair of the Property shall be applied in the order provided
[or in Seetion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not oparate (o release the liability of Borrower or any Successors in Interest of Borrower.  Lender shall not be
required 10 commencegroceedings against any Successor in Interest of Borrower or to refuse 1o extend time for payment or
otherwise madify amortzation of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors i Interest of Borrower,  Any forbearance by Lender in exercising any right or reinciy including,
withoit fimitation, Lender’s a<ceptance of payments from third persons, enlitics or Successors in Interest of Borower of in
amoits less than the amount then'dzs, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liabtity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obligations and liabi%ity shaii be joint and scveral. However, any Borrower who co-signs this Security Instrument but
does not exeeute the Note (a "co-signer”) (7). is co-signing this Sceurity Instrument only to morlgage, grant and convey the co-
signer's interest in the Property under the teress of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the (erms of this Sceriry Instrament or the Note without the co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations under this
Sceurity [nstrument in writing, and is approved by Lentier: shall obtain all of Borrower's rights and henefits under this Sceurity
[nstrument. Borrower shall not be released from Borrower's obligations and Lability under this Sceurity Instrument unless Lender
agrees o such release in writing. The covenants and agreements of this Sccurity Instrument shall bind (except = provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fecs for schvices performed in connection with Borrower's default, {or
the purpose of protecting Lender's interest in the Property and rights underhis Security Instrument, including, but not imited Lo,
altorneys' fees, property inspection and valuation fees. In regard to any other focs, the absence of express authority in this Security
Instrumenl to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by App.icabir Law.

Il the Loan is subjeet o a law which sets maximum loan charges, and that law i finally interpreied so that the interest or
other loan charges colleeted or o be collected in connection with the Loan cxeced the paimided limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge o the permitted lima, ard (b} any sums alrcady collected
[rom Borrower which exeeeded permitted limits will be refunded to Borrower. Lender may choose wo make this refund by reducing
the principal awed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment chacee s provided for under the

Nuote). Borrower's acceptance of any such refund made by direct payment o Borrower will constitute 2 waiver of any right of

action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this Security [nstrument must e n writing.  Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given o Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property
Address unkess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only onc designated notice address under (his
Sceurity [nstrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by [irst class mail 10
Lender's address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Sccurity Instrument shall not be deemed to have been given o Lender until actually reccived by Lender.  If any notice
requircd by this Security Instrument is also required under Applicable Law, the Applicable Law reguirement will atisfy the
corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity [nstrument shall he governed by [ederat Taw and
the law of the jurisdiction in which the Property is located.  All rights and obligations contained in this Security Instrument are
suhject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contracl. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conllicts with Applicable Law, such conflict shall not
affect other provisions ol this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shabl mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation 1o take any action,

17. Borrower's Capy. Borrower shall he given onc copy of the Note and of this Sceurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18, “Interest in the Property”
means any legat or beneficial interest in the Property, including, but not fimited to, those benelicial intercsts transfrred n a bond
for deed, contract for decd, installment sales contract or cscrow agreement, the intent of which is the transfer of nie by Rorrower
at a future date te a purchaser.

If all or any pare o the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and o beneficial interestia Borrower is sold or transferred) without Lender's prior written consent, Lender may require immcediate
payment in [ull of all suins seeured by this Sceurity Instrument. However, this option shall not he exercised by Lender il such
excreise is prohibited by Apjiticable Law.

If Lender excercises this optivi. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the aatice 1s given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrament. ¢ Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedics permitted by this Security Insicument without [urther notice or demand on Borrower.

i9. Borrower's Right to Reinstate a%wr Acceleration. If Borrower meets cortain conditions, Borrower shall have the
right 10 have enforcement of this Security Instruriieny discontinucd at any time prior to the carlicst of: (a) five days before sale of
the Property pursuant to Scetion 22 of this Security Instrument; (b) such other period as Applicable Law might ~pocily for the
termination of Borrower's right (o reinstate; or (¢) eativof a judgment enforcing this Security Instrument.  Thrse condions are
that Borrower: ta) pays Lender all sums which then woeld be due under this Security Instrument and the Note as 1l no acecleration
had occurred; (hy cures any default of any other covenants or agrasments; (¢} pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited 10, reasonable atlomeys' (ecs, property inspection and valuation fees, and other fecs incurred
for the purpose of protecting Lender's interest in the Property and @ighits under this Sccurity Instrument; and (d) takes such action
as Lender may reasonably require w assure that Lender's interest mihe-Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums sccurced by this Seeurity Instrumeri, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsteicment sums and cxpenses in onc or more of the
folowing forms, as sclected by Lender; (a) cash; (b) money order; (¢) ceriilicd check, bank check, treasurer's check or cashier's
cheek, provided any such cheek is drawn upon an institution whose deposits arclinsuced by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfee. Upon reinstatement by Borrower, this Sceunty fastrument and obligations secured herehy
shall remain fully cffective as il no acceleration had occurred.  However, this right 9 rinstate shall not apply in the case of
acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a panial tnierest in the Noie (logether with
this Security Instrument} can be sold one or more times without prior notice 10 Borrower. A saic might resull in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Sacurity Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Appdizahic Law. There also
might be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a chang< o1 the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of (he new Loan Scivicer, the address (o
which payments should be made and any other information RESPA requires in connection with a notice of transier of servicing, 1
the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan
servicing ohligations 0 Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual Iitigant or the
member of a class) that ariscs from the other party's actions pursuant 10 this Sccurity Tnsirument or that alleges (hat the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Londoer has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alicged breach and afforded the
other party heretoe a reasonable period after the giving of such notice to take corrective action. [f Applicable Law provides a time
peried which must clapse belore certain action can be taken, that time period will be deemed w be reasonable for purposes of this
paragraph.  The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
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acceleration given to Borrower pursuant 1o Scction 18 shall be deemed to satisly the notice and opportunity © take corrective
action provisions of this Scetion 2(),

2t. Hazardous Substances. As uscd in this Scetion 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:  gasoline, kerosene, other
(ammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federat laws and laws of the jurisdicticn where the
Property is located that relate 10 health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condivon™ means
condition that can cause, contnbute to, or otherwise trigger an Environmental Cleanup.

Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanees, or threaten (o
release any Hazardous Substancces, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a} that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due o the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentenses shall nat apply to the presence, usc, or storage on the Property of small quantitics of Hazardous
Substiances that are” gererally recognized 0 be appropriate to normal residential uses and 0 maintenance ol the Property
tincluding, but not limirzd 1o, hazardous substances in consumer products).

Borrower shall protantivsive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory deciey or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowsedlge, (b) any Environmental Condition, including bul not limited 10, any spiitow, leaking,
discharge, release or threat of release o any Hazardous Substance, and tc) any condition caused by the presence. e vr release of
a Hazardous Substance which adversey affects the value of the Property. Il Borrower Iearns, or is notificd by any governmental
or regulatory authority, or any private picty) that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lerder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and 1«ctvder further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give uriice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumert (b not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrotrer, hy which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the motice wxy result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and salc of the Property. The motice shall further inform
Borrower of the right to reinstate after acceleration and the right to asier. in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure -If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in-full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumer: %y judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Serlior: 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shal. izlease this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securiiy Instrument, but only 1f the
fee is paid o a third party lor services rendered and the charging of the fee is permitied under Applicable/Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives-all rights under and
by virtu of the THinois homestcad exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee of the msurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's exponse (o protect
Lender's interdsts in Borrower's collateral.  This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchascs may nol pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence thit
Borrower has obtained insurance as required by Borrower's and Lender's agreement.  If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, uatil the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added 10 Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able o obtain on s own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sceurity Instrument and n
any Rider exceuted by Borrower and recorded with it

) ‘ 0 (Scal)

WAYNE W.'STRAMA -Borrower

(Scal)
-Borrower

{Scal)
-Borrower

{Scal)
-Borrower
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STAT ILLINOIS , County ss:
I yﬁt" ¢ ? C«U f&b , a Notary Public in and for said county

and sipte do pcvchy certify thal o~
L a’//bﬂ Lt T4y

.|

N

personally known to me 1o he the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that hefshefthey signed and delivered the said instrument as his/er/their frec and voluntary act,

[or the uses and purposes therein sct forth. Y7
Given under my hand and official scal, this _‘.) / .r_dayol Zéﬁ_ ZQ / _ o 20( &
My Commission Expires: {0/0 f// ) : ///L

"OFFICIALSEAL"
BONITA E. WEBB
Notary Pubiic, State of Blinols
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STREET ADDRESS: 12512 S, 75TH AVENUE
CITY: PALOS HEIGHTS COUNTY: COCK
TA)gNUMBER: 23-25-419-007-0000

LEGAL DESCRIPTION:

LOT 9 IN BLOCK 92 IN ROBERT BARTLETT'S HOMESTEAD DEVELOPMENT NO. 10, BEING A SUBDIVISION
OF THAT PART LYING EAST OF THE EAST LINE OF SOUTH 76TH AVENUE OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTIQN 25, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



