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DEFINITIONS

Words used in multiple sections of this document are defined below and other words aré dzimed in Sections 3, 11, 13, 18,20
and 21. Cenain rules regarding the usage of words used in this document are also provided in 3eciion 16.

(A) "Security Instrument” means this document, which is dated APRIL 22, 2010 , 1oyether with all Riders to

this document.
(B) "Borrower" is

THOMAS J D'AMORE

Borrower is the mortgagor under this Sccurity Instrument.

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 101

MERS Mortgage-IL
100BA-IL (08/08)(d) Page 1 of 12

*23991° 22 D0G6A"

0074418000001




‘ UNOFFICIAL COPY

N DOC ID #: 00022007441804010

(C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solcly as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and cxisting under the laws of Delaware, and has an address and (clephone number of P.0. Box 2026, Flint, M1 48501-
2026, tcl. (888) 679-MERS.

(D) "Lender”is

BANK OF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender’s address is

101 South Tryon Street, Charlotte, NC 28255 .
(E) "Note" means the promissory nole signed by Borrower and dated APRIL 22, 2010 . The Note states thal

Borrower owes Lender
THREE HUNDRED THCUSAND and 00/100

Dollars {U.S. S 300,004.20 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
10 pay the debt in foll not lmathan  MAY 01, 2040 .

(F) "Property” mcans the propesiy that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debl evidenecd by the Note, plus interest, any prepayment charges and late charges duc under the Note,
and all sums due under this Security Instriment, plus interest,

(H) "Riders” means all Riders 10 Liis Security Instrument that are execuied by Borrower. The following Riders are 10 be
cxecuted by Borrower [check box as applicalile?.

K] Adjustable Rate Rider K] Ccndominium Rider [] Second Home Rider

7] Balloon Rider [J Planncd Unit Development Rider ] 14 Family Rider

0 VA Rider O Biweekiy Payment Rider ==t (s) [specify]
—ARMSONDO

(T) "Applicable Law" means all conwrolling applicable fcdera, stalc and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” mears 2!l dues, fees, assessments and other charges that are
imposcd on Borrower or the Property by a condominium association, homeswe ers association or similar organization.

(X) "Electronic Funds Transfer" means any transfer of fonds, other than a ‘ransaction originated by check, draft, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape 50 as 1o
order, instruct, or authorize a financial institution to debit or credit an account.. Such term includes, but is not limited 10,
point-of-sale transfers, automated teller machine transactions, transfers initiated by *ciephone, wire transfers, and avtomated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scitlernent, award of damages, or prccseds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 0, or destruction of, the Property;
(i) condcmnation or other taking of all or any part of the Property; (iii) conveyance n licu of condemnation,
or (iv) misrcpresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, tne's.oan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and imterest under the Mew, plus (i1) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Esiate Setement Procedures Act (12 US.C. Section 2601 et seq.) and ils implementing
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that arc imposed in regard to a "federally related morigage loan" even if the Loan do¢s not qualify as
a "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrumcnt and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and 10 the successors and assigns of MERS, the following described property located in the
COUNTY of COOK
[ Type of Recording Jurisdiction] |Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.

17-15-209-039-11 S VDL 0512

Parce! ID Number, -MZ68898€+* b which currently has the address of
1431 S WABASH AVE UNIT 2110, CHICAGO .
[Strect/City]
Winois 60605 ("Property Address" k.
[Zip Code]

TOGETHER WITH all the improvements nuw. orhereafter erected on the property, and all casements, appuricnances, and
fixturcs now or hereafter a part of the property. All eplucements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred 1o in this Security Instrumen? 3% the "Property.” Borrower understands and agrees that MERS holds
only legal title 10 the interests granted by Borrower in this'Secunity Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and ajsigrs) has the right: 10 exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Vi yxrty; and 10 take any action requircd of Lender including,
bui not limited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of e <state hereby conveyed and has the nght to morigage,
grant and convey the Property and that the Property is unencumbered, exceps fv.encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, su™jcct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use,and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chsrges. Borrowcr shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charg:s and late charges due under the
Note. Borrower shail also pay funds for Escrow liems pursuant to Section 3. Payments dve under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument reccived by Lendéras payment under the
Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequeni nayments duc under
the Note and this Security Instrument be made in one or more of the following forms, as seiected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any sucn.check is drawn
upon an institution whose deposits are insured by a federal agency, instramentality, or eatity; or (d) Electronic Funds Transfer.

Paymenis are deemed reccived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment il the payment or partial payments are insufficient 1o bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such
payment or partial payments in the future, but Lender is not obligaled to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower docs not do so
within a reasonable period of time, Lender shall either apply such funds or retumn them to Borrower. If not applied carher,
such funds will be applied to the outstanding principat balance under the Note immediately prior 10 foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
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2.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note: (c) amounts due under Section 3. Such payments shall be applied (o each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Securily Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficicnt amount 10 pay
any latc charge due, (he payment may be applicd to the delinquent payment and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
{0 the cxtent that, each payment can be paid in full. To the exient that any excess exists afier the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date .or change the amount, of the Periodic Payments.

3. Funds for Z:crow ltems. Borrower shail pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a suri (ihe "Funds™) 1o provide for payment of amounts due for: () laxes and assessments and other ilems
which can awain priority over tnis Sccurity Insirument as a licn or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢, nremiums for any and al} insurance requircd by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or ary sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Se<ion 10. These items are called "Escrow liems.” At origiation or at any time during the
erm of the Loan, Lender may requirs iiat Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower. and such dues, fees and assessmeiis shafl be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of
amounts 10 be paid under this Section. Borrow<s shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jiems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow ltems al any time. Any such waiver mav only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for-2iry Escrow liems for which payment of Funds has becn waived by Lender
and, if Lender requires, shall furnish to Lender receipts eviaracing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and 10 provile rereipls shall for all purposes be decmed 1o be a covenant and
agreement contained in this Secority Instrument, as the phrase |‘covenant and agrcement” is used in Section 9. If Borrower is
obligated to pay Escrow liems directly, pursuant 10 a waiver, and Boriovzer fails 10 pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borower shall then be obligated under Section 9 10 repay 10
Lender any such amount. Lender may revoke the waiver as Lo any or all dscrow Items at any time by a notice given in accordance
with Scction 15 and, upon such revocation, Borrower shall pay to Lender af! rinds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient 1/ permit Lender 1o apply the Funds at the time
specificd under RESPA, and (b) not 10 exceed the maximum amount a lender can requir< rnder RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expendituies of future Escrow Items or otherwise in
accordance with Applicablc Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrementality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or n any Federal Home Loan Bank. Lender shall apply the
Funds 10 pay the Escrow Tiems no later than the time specified under RESPA. Lender shall nol charie Borrower for holding and
applying the Funds, annually analyzing the escrow account, of verifying the Escrow Items, unless Lemier pays Borrower inerest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i1 »/riting or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall givi to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as requircd by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance with
RESPA., but in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aitributable to the Property
which can attain priority over this Sccurity Instrument, leaschold payments o ground rents on the Property, if any, and
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Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the Tien in, legal proceedings
which in Lender's opinion operale 10 prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or () secures from the holder of the lien an agreement salisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a ficn which can anain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insrrance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, buzarcs included within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for 1l reriods that Lender requires. What Lender requires pursuant 10 the preceding seniences can change
during the term of the Loan. /ithe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
1o disapprove Borrower's choice, wiich right shall not be exercised unrcasonably. Lender may require Borrower to pay, in
connection with this Loan, either: * (2 a one-time charge for flood zone determination, certification and tracking services;
or {b) a one-time charge for flood zone #ziermination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably migiit affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposcd by the Federal Gmergency Management Agency in comnection with the review of any flood zone
determination resulling from an objection by Bomrorver.

If Borrower fails 1o maintain any of the coverags described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense.  Lender is under no obligation 1o purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not prowct domower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might providz greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this S<ction 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rare from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymer..

All insurance policies required by Lender and rencwals of such policies snil be subject 10 Lender's right to disapprove such
policics, shall include a standard mortgage clause, and shall name Lender-as moreagee and/or as an additional loss paycee.
Lender shall have the right 10 hold the policies and renewal certificates. 1f Lend:r regpires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any Inom-of insurance coverage, not otherwise
required by Lender, for damage 10, or destruction of, the Property, such policy shall include = standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lcuder may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurancs-proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration o repair of the Proper’y. if the restoration or
repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration peacs, Lender shall have
the right to hold such insurance proceeds until Lender has had an opporiunity 1o inspect such Property to enseieiiic work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disbvase proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procecds shall be applicd in the
order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and rclated matlers.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered 10 setile a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender
acquires the Property under Scction 22 or otherwise, Borrower hereby assigns 10 Lender (2) Borrower's rights to any insurance
procceds in an amount not 10 cxeced the amounts unpaid under the Note or this Security Instrument, and (b) any other of
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Borrower's rights tother than the right o any refund of uneamed premivms paid by Borrower) under all insurance policies
covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender may use the insurance
proceeds cither Lo repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue 0 occupy the Property as Borrower's principal residence for at
least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Bormrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastc on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in valve due to ils
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with darage to, o the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has releases proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of (prgress payments as the work is compleied. If the insurance or condemnation proceeds are not
sufficicnt 10 repair or restore tic Vroperty, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoranon.

Lender or its agent may make réassaable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements. o the Property. Lender shall give Borrower notice at the time of or prior 10 such an
interior inspection specifying such reasonablz Couse,

8. Borrower's Loan Application. Bourower shall be in default if, during the Loan application process, Borrower or any
persons or enlitics acting at the direction of Borrov er ¢r with Borrower's knowledge or consent gave materially fals¢, misleading,
or inaccurate information or statements to Lender (o fziled 1o provide Lender with material information) in connection with the
Loan. Material representations include, but are not imitey 2o, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9.  Protection of Lender's Interest in the Property (ind Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this S:cunly Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rignis under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may auain priority over this Security
Instrument or 1o enforce laws or regulations), or (¢) Borrower has abanionzd the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing su.dsor repairing the Property. Lender's actions can
include, but arc not limited to: (a) paying any sums secured by a lien which has priority over this Sccurity Instrument;
(b) appearing in court; and (c) paying reasonable allomcys' fees to protect its interest 1n. the Property and/or rights under this
Sccurity Instrument, including its secured position in a bankruptcy proceeding. Securing ti:2 Property includes, but is not limited
1o, entering the Property to make repairs, change Jocks, replace or board up doors and window: drain water {rom pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tarned on or off. " Altbough Lender may take action
under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do si. It is.agreed that Lender incurs
no lability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securad by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be/pavable, with such
interest, upon notice from Lender to Borrower requesting paymenl.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc. If Benower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morngage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ccases to be available from the morigage insurer that previously provided such insurance and Borrower was required 10
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantally equivalent to the
cost 10 Borrower of the Mongage Insurance previously in effect, from an alleate morigage insurer sclected by Lender.
If substantially cquivalent Morigage Insurance coverage is nol available, Borrower shall continue to pay 10 Lender the amount of
the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these payments as a non-refondable loss reserve in fieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurcr selected by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separalely designated payments toward the
premiums for Morigage Insurance, Bomrower shall pay the premiums required to maintain Morgage Insurance in cffect, or to
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends i accordance with any wrilten
agrcement between Borrower and Lender providing for such termination or until termination s required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any emity that purchases the Note) for certain losses il may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mongage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cnter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and condilions that are
satisfactory (o the mongage insurer and the other party (or parties) 10 thesc agreements. These agreements may require the
morlgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds ohained from Morg<ge Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, 'may receive (directly or indirectly) amounts that derive from (or might be characicrized as) a
portion of Borrower's payments (ur Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement piovides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the atraigement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not af’cct the amounts that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Loan. Such agreeiicris will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect tue rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or ==y other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Me:tgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insnrance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail‘Mijscellancous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be 2ppiied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not leesered. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds unti) Lender ks had an opportunity 1o inspect such Property to
ensure the work has been completed 10 Lender's satisfaction, provided that such insyecticn shall be undertaken promplly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of proprees payments as the work is compleled.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on srch Miscellancous Proceeds, Lender
shall not be required to pay Borrower any inlerest or earnings on such Miscellancous Proceeds I the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be dpplied 10 the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such hiscelleneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a otal 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shaii. be applied 1o the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue ol the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sems secured by
this Security Instument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
valuc. Any balance shall be paid to Bormower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 1aking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applicd to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers Lo make an award 10 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
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date the notice is given, Lender is authorized 10 collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the
Property or (o the sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party that
owes Bomower Miscellancous Proceeds or the party against whom Borrower has a right of action in regand 10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of (he Property or other material impairment of Lender's interest m the Property or rights under this Security
Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instament. The proceeds of any award or claim for
damages thal are atiributable 10 the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelancous Proceeds that are not applied Lo restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operaic 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required 1o commence procecdings against any Successor in Interest of Borrower or 1o refuse to extend time for payment or
otherwise modify amortization ofthe sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in inwrist of Borrower. Any forbearance by Lender in cxercising any right or remedy including,
without limitation, Lender's accepiance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shalt-not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sioners; Snccessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligalions and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer”). (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interest in the Property under the terms.of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Secyity Instrument or the Note withoul the co-signer’s consent.

Subject lo the provisions of Section 18, any Successor in | nterest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtan all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 10 such release in wriling. The covenants and agreements of s Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of prolecting Lender's interesi in the Property and rights under this £ccurity Instrument, including, but not limited (o,
attomeys' fees, property inspection and valuation fecs. In regard 1o any other fees, the absince of express authority in this Security
Instrument 10 charge a specific fee 10 Borrower shall not be construed as a prohibition ¢ the charging of such fee. Lender may
not charge fecs that are expressly prohibited by this Security Instrument or by Applicable Law .

If the Loan is subject 10 a Jaw which sels maximum loan charges, and that law is finafly wterpreted so that the interest or
other loan charges collected or 1o be collecied in connection with the Loan exceed the permiticd Iiits, then: (a) any such loan
charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (&) any. sums already collecied
from Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose 1o mike this refund by reducing
the principal owed under the Note or by making a direct payment lo Borrower. If a refund reduces principal; i< reduction will be
trcated as a partial prepaymem without any prepayment charge (whether or not a prepayment charge is provded for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver % any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actvally delivered 1o Borrower's notice address if sent by other means. Notice 10 any on¢ Borrower
shall constimne notice 10 all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice 10 Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated hercin unless Lender has designaled another address by notice 10 Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiciion in which the Property is located. All rights and obligations contained in this Security Instrument are
subjecl 10 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shal!
not affect other provisions of this Security Instrument or the Notc which can be given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property™
mcans any legal or bercficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed,iastallment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchascr.

If all or any part of the P.op.rty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrov ¢z s sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured Oy itis Security Instrument.  However, this option shall not be exercised by Lender if such
cxercise is prohibited by Applicable Law

If Lender excreises this option, Lender siiall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 35 given in accordance with Section 15 within which Borrower must pay all sums
secured by this Sccurity Instrument. If Borrower f2iis (0 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument vwitheut further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acevleizilon. If Bormower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discenar:ued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢) entry of a jud_mer.l enforcing this Security Instrument. Those conditions are
that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreemente, (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fees, propeity mspection and valuation fees, and other fees incurred
for the purposc of protecting Lender's interest in the Property and rights under th’s Security Instrument; and (d) takes such action
as Lender may reasonably require 1o assure that Lender's interest in the Propersy and_rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as othcrwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement svips-and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) centificd check, bani check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by = ‘cderal agency, strumentality or
entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument (id obligations secured hereby
shall rcmain fully effective as if no acccleration had occurred. However, this right to reinstate shall.zot apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the INete (together with
this Security Instrament) can be sold one or more times without prior notice to Borrower. A sale might resvlc 2 a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nole and this Secuniy la:trument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing, If
the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigam or the
member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or thal alleges thal the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notificd
the other party twith such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period afier the giving of such notice to take comective action. If Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of accelcration and opportunity 10 cure given to Borrower pursuant 1o Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity (0 take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as toxic
or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenls, malerials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is localed that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Envirormental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaien to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property (a) that is in violaiion of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due 10 the
presence, use, or release Gf a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentenccs shall not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generallv recognized to be appropriate 1o normal residential uses and to maintenance of the Property
(including, but not limited to, hazzrdoas substances in consumer products).

Borrower shall promptly give Lensicr written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) anv Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threal of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valug of the Property. If Borrower leams, or is notified by any governmental
or regulatory authority, or any private party, thal any_semoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take 2! secessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an-Ea~ironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furtner covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Bor ro'ver prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defanlt; (b} ¢h. sction required to cure the default; (c) a date,
not Jess than 30 days from the date the notice is given to Borrower, by whiva ‘he defanlt must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may reszic in s~celeration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the tei»closure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defzul is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of i1l 3ms secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inclriing, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instruzozit, but only if the
fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with IHinois Jaw, the Borrower hereby releases and waives all nghts under and
by virtue of the 1llinois homestead exemption laws.
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25. Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 0 protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement.  If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added 10 Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security Instrument and in
any Rider executed by Borrower and recorded with i

) M., (Seal)

THOMAS J. D'AMORE -Borrower

{Seal)
-Borrower

(Scal)
-Borrower

(Scal)
-Borrower

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 2014 1101

MERS Mortgage-IL
1006A-IL {08/08) Page 11 of 12




1012012155 Page: 13 of 21

: UNOFFICIAL COPY
@ D #: 0(1?102;007441804010
STATE oriLLmon \//B {@[ { p o { 6;-( ﬁ( g &mry I(’:ubhct{n a;1d for said county

and slalc do hercby cenify that

YL\ )

) \J “TY

personally known 10 me 10 be the sa @ rson(s) whose name(s) subscribed to the forcgoing ipst

L
e

day in person, and acknowledged tha he/they signed and delivered the said ins
for the uscs and purposes therein set {orth.
Given under my hand and official seal, this day of
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YiIXED/ADJUSTABLE RATE RIDER
Li¥GP. TWELVE MONTH INDEX - RATE CAPS

204579% 00022007441804010
{Escrow/Closing #] [Doc ID #]
THIS FIXEDJADJUSTABLE RATE RIDER is made this TWENTY-SECOND day of
APRIL, 2010 , and is incorporatet_ in.o ard shall be deemed to amend and supplement the Morgage,

Deed of Trust, or Security Deed (the "Securiiy ipsrument”) of the same date given by the undersigned
("Borrower™) to secure Borrower's Fixed/Adjustable E.ate Note (the "Note") to

BANK OF AMERICA, N.A.

(“Lender’™ of the same date and coveting the property describec ir-the Security Instrument and located at:
1111 S WABASH AVE UNIT 2110, CP41faGO, IL 60605

[Propesty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S ¢DED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTL FLaMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in. v Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.875 %. The Note also provides for a cliange
in the initial fixed rate to an adjustable interest rate, as follows:

ARM Fixed Period LIBOR Rider
1UB52-XX (10/08)(d/i) Page 1 0of 4
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed imterest rate I will pay will change 1o an adjustable interest ralc on the
first day of MAY, 2015 and the adjustable interest rate 1 will pay may change on
thai day every 12th month thereafier. The date on which my initial fixed interest rate changes to an adjustable
intcrest rate, and caciidate on which my adjustable interest rate could change is called a “Change Date.”

(B) The Indca

Beginning with ui fiest Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the average of Interbank ileied rates for twelve month U.S. dollar-denominated deposits in the London market,
as published in The Wall Stréet/ Journal. The most recent Index figure available as of the date 45 days before
cach change date is called the “Current Index”,

If the Index is no longer availubl:, e Note Holder will cheose a new index that is based upon comparable
information. The Note Holder will givé me =atice of this choice.

(C) Calculation of Changes

Before each Change Date, the Noe Holder will calculaie my new interest rate by adding
TWO & ONE-QUARTER percentaze peints ( 2.250 %) w the Current Index. The Note
Holder will then round the result of this addition 0/ the nearest one-eighth of one percentage point (0.125%).
Subject 10 the limits stated in Section 4(D) below, this rorinded amount will be my new interest rate until the next
Change Dale.

The Note Holder will then determing the amount of the zeiithly payment that would be sufficient 1o repay
the unpaid principal that I am expected 10 owe at the Change Daiz - full on the Maturity Date at my ncw interest
rate in substantially cqual payments. The result of this calculaticii will be the new amount of my monthly
payment.

(D) Limits on Intercst Rate Changes

The interest rate 1 am required 10 pay at the first Change Date will novbe greater than 8.875 %or
less than 2.250 %. Thercafter, my adjustable interest rate will never be increased or decreased on any
single Change Datc by more (han two percenlage points from the rate of interes: Liiave been paying for the
preceding 12 months. My interest rate will never be greater than 8.875 %.

(E) Effective Date of Changes

My new intcrest rate will become effective on each Change Date. T will pay the amount ¢ my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of 17y monthly
paymenl changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my initial fixed intercst raw 10 an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given 10 me
and also the title and 1clephone number of a person who will answer any question T may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

ARM Fixed Period LIBOR Rider
1UB652-XX (10/08) Page 2 of 4




e 1012012155 Page: 16 of 21

UNOFFICIAL COPY

poc ID #: 00022007441804010

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, bul not
limited to, those beneficial interests ransferred in a bond for deed, contract for deed, installment sales
contract ¢ cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser:

If all ‘or-any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is no: = natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wriaea consent, Lender may require immediate payment in full of all sums secured by
this Security Instrunweri. However, this option shall not be exercised by Lender if such exercisc is
prohibited by Applicable Law

If Lender exercises wis ontion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not s ttan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower musi-pay all sums secured by this Security Instrement. If Borrower
fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument witaor.t further notice or demand on Borrower.

2. When Borrower's initial fixed intcrest rate hanges 1o an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security lustrument described in Section B1 above shall then
cease 10 be in effect, and the provisions of Uniform Coverant-18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest 5.2 Lorrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interzst in the Property, including, but not
limited 1o, those beneficial interests ransferred in a bond for deed. contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Rorrower al a future date (o
a purchaser.

If all or any part of the Property or any Interest in the Property 15 s0.d or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sams secured by
this Security Instrument. However, this option shall not be exercised by Lender if tuch exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower cau.es Lo be
submitted 10 Lender information required by Lender to evaluate the intended transferce a5 17 2. new
loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's seeurity
will not be impaired by the loan assumption and that the risk of a breach of any covenait ur

agregment in this Sccurity Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fe as a condition to Lender's
consent to the Joan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable 10 Lender and that obligates the transferee 10 keep all the promiscs and agreements made in the Note
and in this Sccority Instrument. Borrower will continue to be obligated under the Note and this Sccurity
Instrument unless Lender releases Borrower in writing.

ARM Fixed Period LIBOR Rider
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iIf Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Jess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails'tt. pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Szcurity Instrument without further notice or demand on Borrower.

BY SIGNING BELO%, Borrower accepts and agrees lo the terms and covenants comtained in this

Fixed/Adjustable Rate Rider,
/ }tm M.f (Scal)

THOMAS .. D'AMORE “Bormower

(Scal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

ARM Fixed Period LIBOR Rider
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LEGAL DESCRIPTION

Legal Description: PARCEL 1: UNIT 2110 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1111 S. WABASH CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0335218122, AS AMENDED FROM TIME TO TIME, IN FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P27, A LIMITED COMMON
ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO,
IN COOK COUNTY, ILLINQIS.

Permanent Index #'s: 17-15-309-039-1165 Vol. 0510

Property Address: 1111 5 Wabash Ave Unit 2110, Chicago, Illinois 60605
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CONDOMINIUM RIDER

2045799 00022007441804010
[Escrow/Closing #] [Doc ID #)
THIS. 'CONDOMINJUM RIDER is made this TWENTY-SECOND day of
APRIL, 201U . and is incorporated into and shall be decmed to amend and supplement the Mortgage,

Deed of Trust, or Soeurity Deed (the “Security Instrument™ of the same date given by the undersigned (the
“Borrower™) to secuie Porrawer's Note 1o

BANK OF AMERICA, /il A.

(the “Lender™) of the same daic and eovering the Property described in the Security Instrument and located at:
1111 S WABASH AVE UNIT 2110, CHICAGO, IL 60605

irroperty Address]
The Property includes a unit in, together with air-andivided interest in the common ¢lements of, a condominium
project known as:

1111 S WABASH CONDO

[Name of Condomini»in 2roject]
(the "Condominium Project”™). If the owners association or other ¢wo%y which acts for the Condominium Project (the
“Owners Association™ holds title to property for the benefit or use of Zts.xembers or shareholders. the Property also
includes Borrower’s interest in the Owners Association and the uses, proezcds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants und agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Boriower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™arene: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and a:<:ssments imposed
pursuant to the Constituent Documents.
B. Property Insurance. Solong as the Owners Association maintains. with a generalty acoepted
insurance carricr, a “master” or “blanket” policy on the Condominium Project which is satisfaciory 10
Lender and which provides insurance coverage in the amounts (including deductible levels), for the perio2:

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
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and against loss by fire, hazards included within the ierm “exiended coverage.” and any other hazards,
including, but not limiled (o, carthgnakes and floods, from which Lender requires insurance, (hen: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for
property insarance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Ownerz-Association policy.

What Le wder requires as a condition of this waiver can change during the 1erm of the loan.

Borrowr shall give Lender prompt notice of any lapse in requircd property insurance coverage
provided by the mas‘c: or blanket policy.

In the event ¢/ a Jistribution of property insurance proceeds in liew of restoration or repair
following a loss 10 the Proneriy, whether to the unit or 10 common elements. any proceeds payable o
Borrower are hereby assigned wind shall be paid to Lender for application to the sums securcd by the
Security Instrument, whether or wor mien due, with the excess, if any, paid o Borrower.

C. Public Liability Insurar.ce, Borrower shali take such actions as may be reasonable 10 insure
that the Owners Association maintains 2 prblic lability insurance policy acceptable in form, amount, and
exlent of coverage (o Lender,

D. Condemnation. The proceeds of 2:i4v award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnatian or other taking of all or any part of the Property.
whether of the unit or of the common clements, or fol any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shal” be aoplicd by Lender 1o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exeeph after notice to Lender and with Lender’s
prior wrilten consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment G ienmirztion required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking Uv.condemnation or eminent
domain; (i1) any amendment 1o any provision of the Constituent Documezts if the provision is for the
express benefit of Lender;, (iii) termination of professional management and assumniivn of self-management
of the Owners Association; or (1v) any action which would have the effect of rendcrng the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable. with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BEL.O'N. Borrower accepts and agrees 1o the terms and covenants contained in this Condominiom

/f é/ ML:/

THOMAS J. r)'?ME)RE - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family—-Fannie Mae/Freddie niac UNIFORM
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