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Return To:

WFHM FINAL DOCS X2599-024
405 SW 5TH STREET

DES MOINES, IA 50309-4600

Prepased By:
BEr]:GRAVIA MORTGAGE GROUP, LLC
DBA BG MORTGAGE

2211 BUTTERFIELD RD, SUITE 200,
DOWNERS GRWF, IL 605151493

FHA Case No.

State of IMinoi
ate of Tlinois MORTGAGE 137-5618544 729

THIS MORTGAGE ("Security Instrutaept™ is given on APRIL 22, 2010
The Morigagor is JON BARICOVICH, A-MMFI8P~PERSON AND JILL DUFFY-BARICOVICH, A~
MARRIED- PERSON (A yskicad aad u%;

("Borrower™"). This Security Instrument is given to BELGRAVIA MORTGMGE /sROUP, LLC DBA BG
MORTGAGE

2

which is organized and cxisting wnder the laws of THE STATE OF DELAWARE ,and
whose address is P.0. BOX 11701, NEWARK, NJ 071014701
("Lender"). Borrower owes Lender the principal sum of
FOUR HUNDRED SEVENTEEN THOUSAND ONE HUNDRED SEVENTY FIVE AND 00/100
Dollars (U.8. § ****417,175.,00 ),

This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable onMAY 01, 2040

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragraph 7 1o profect the security of this Security Instrument; and (c) the perfornance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. TFor this purpose, Borrower
does herchy mortgage, grant and convey to the Lender the following described property located in
COOK County, Illinois:
SEE ATTACHED

*SEE ADJUSTZ2LE RATE RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX 11701,
NEWARK, NJ {71C14701

Parcel ID #: UNDERLYING
which has the address of 630 ‘W 16TH STREET, UNIT 3 [Street]
CHICAGO (City], Tllinois 60616 [Zip Cods] ("Property Address™);

TOGETHER WITH all the imyrovements now or hereafter erccted on the property, and all casements,
appurtcnances and fixtures now or hereater a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borroweris lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title t¢ the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesants {or national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secuiily mstrument covering real property.

Borrower and Lendoer covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall piy svhen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sh2ll include in each monthly
payment, togcther with the principal and interest as set forth in the Note and any late chargds, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or gramnd rents on the
Property, and (¢} premiums for insurance required under paragraph 4. In any vear in which the Zender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Sceretary™), ‘or /i any year in
which such premium would have been required if Lender still held the Security Instrument, cach mosthly payment
shall alse include either: (i) 2 sum for the annual morlgage insurance premium to be paid by Lender to the Seeretary,
or (i1} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secrelary. Except for the monthly charge by the Sceretary, these
items arc called "Escrow Ttems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time io time ("RESPA"), except that the cushion or teserve permitted by RESPA for unanticipated
disbursernents or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow llems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security [or all sums secured by this Sceurity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s aceount shall be credited with the balance
remaining for all installment items (a), (b), and {c) and any morlgage insurance premiwm installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immedhately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the martpage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of ine monthly mortgage insurance premium;

Sccond, to any 1a7ies) special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as requred;

Third, to interest due uudes the Note;

Fourth, to amortization ot the-principal of the Note; and

Fifth, to late charges due undering Note.

4, Fire, Flood and Other Hazacd tnsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, rgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance-shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improveinents on the Property, whether now in existence or subsequently
erecled, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renswals shall be held by Lender and shall include loss payable
clauses in favor of, and in 4 form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immedisienotice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceries 2 hereby authorized and dirccted to make payment
for sach loss directly to Lender, instcad of to Borrower and to Zeider jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) to the redpsiion of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order 1n paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property--Auy application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whicl are referred to in paragraph 2, or
change the amount of such paymenis. Any excess insurance proceeds over an amouri required fo pay all outstanding
indebledness under the Note and this Security Instrument shall be paid to the entity kegaliy entitled thereio.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pronerty thal extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o insurance policics i1 foce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lran Application;
Leaseholds.  Borrower shall occupy, cstablish, and use the Pruperty as Borrower’s principal resiocos® within sixty
days after the cxccution of this Sccurity Instrament (or within sixty days of a later sale or transfer of"the Property)
and shall continue to occupy the Property as Borrower’s principal residence {or at least one year after the date of
occupancy, unless Lender determines that requirement will causc unduc hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destray, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excopted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan i in default. Lender may take reasonable action to profect and preserve such vacant or

N
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abandoned Properly. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or (ailed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
lcasehold, Borrower shall comply with the provisions of the lease. It Borrower acquires fee title 1o the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
herehy assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Noteand this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and iiien to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due datc of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excessjruceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shaii be paid to the entity legally entitled thereto.

7. Charges to Borrovver<and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges; fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly toise entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, wipsn Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these paymuatsor the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sceariay, Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a jreeeeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whaltever is peesssary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragripb’ shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intorest [rom the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediatcly due and payable.

Borrower shall promptly discharge any lien which has priorty ¢ver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the liza in a manner acceptable to Lender; (b)
contcsts in good faith the lien by, or defends against enforcement of the lied in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or {(¢) sefures from the holder of the licn an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If1.ender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instruraen’;. Lender may give Bormower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the'eZtione set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Scerctary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the-case,of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

@@-4R(IL) 0109) Page 4 of & it S ':)M
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(i} ATl or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (uther than by devise or descent), and

(i1} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secrctary.
(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect {o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require iinmediate payment in full and foreclose if nol
paid. This Security Instrument does not authorize acccleration or foreclosure if not permitted by regulations
of the SCeretary.
(e) Morigzge Not Insured. Borrower agrees that il this Securily Instrument and the Note are not determined
to be eligibic\for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its opion, require immediate payment in full of all sums sccured by this Securily Insirument. A
written statementvlany authorized agent of the Secretary dated subscquent to 60 days from the date hereof,
declining to insure/th’s Security Instrument and the Note, shall he deemed conclusive preof of such
ineligibility. Notwithstinding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance /s solely due to Lender’s failure io remit a mortgage insurance premivm to the
Secretary.

10. Reinstatement. Borrower has a/nigit to be reinstated il Lender has required immediate payment in full
because of Borrower’s failure to pay an amanst duc under the Note or this Security Tnstrument. This right applies
even after foreclosure proceedings are instituted~Ta reinstatc the Securily Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowed ¢ account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs-and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and
the obligations that it secures shall remain in cffect as (f Zender had not required immediate payment in full.
However, Lender is not required to permit reinstatement f £1) Lender has accepted reinstatement afler the
commencement of foreclosure proceedings within two years imiedizicly preceding the commencement of a current
foreclosure proceeding, (i1) reinstatement will preclude foreclosure’ on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sceusity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wai ver, Tixtension of the time of payment or
modification of amortization of the sums securcd by this Security Instrument siaxted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Barrewer or Borrower’s successor in
inferest. Lender shall not be required to commence proceedings against any successor in-interest or refuse to extend
time for paymenti or otherwise modify amortization of the sums secured by this Securivy Instmment by reason of any
demand made by the original Borrower or Borrower’s successors in inferest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenasitsand agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower Ssubject (o the
provisions of paragraph 9(b). Borrower’s covenanis and agreements shall be joint and several. Any Borrower who
co-stgns this Security Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b)
is not personally obligaled to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to cxtend, modify, forbear or make any accommodations with regard to the terms of this
Security Insirument or the Note without that Borrower™s consent.

@®4R(IL) {©109) Page 5 of 6 Inma&ﬂ‘) Bf)
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13. Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed fo
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or
the Note which can be given cffeet without the conflicting provision. To this end the provisions of this Security
Instrument and *ie Note are declared to be severable.

15. Borrower’s Copy. Borrowcer shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Sabstances. Borrower shall nol causc or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiasiccs on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything
affecting the Property that 19/1n violation of any Environmental Law. The preceding two sentences shall not apply o
the presence, use, or storage or-the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lpger written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or\private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower hasuctanl knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or otliervemediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessarvremedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substauces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Ervi‘onmental Law" means federal laws and laws of the
jurisdiction where the Property is located that rlate to healih, satefy o« environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant sad wgree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tranefers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the v=nts and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. Hawever, prior to Lender’s notice 1o
Borrower of Borrower’s breach of any covenant or agreement in the Sccurity Instrumert, Borrower shall collect and
receive all rents and revenues of the Properly as trustce for the benefit of Lender and Borrower. This assignment of
renis constitutes an absolute assignment and not an assignment for additional security only!

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall oe'hiid by Borrower as
trustee for benefit of Lender only, fo be applied to the sums secured by the Sceurity Instrumeni; {p}-Lender shall be
entitled to cotlect and receive all of the rents of the Property; and (c¢) cach tenant of the Property chziipay all rents
duc and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will nol perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required (o enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so al any time therc is a breach.
Any application of rents shall nol cure or waive any default or invalidatc any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

~, .
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nenjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™)(12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Iinon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul/Charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homéstrad. Borrower waives all right of honestead exemption in the Property.

21. Riders to this Security Insawment. If one or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. | Check applicable box(cs)].

Condominiuvm Rider 4 Crowing Equity Rider x] other [specity]
Planned Unit Development Rider L1 -Gréduated Payment Rider ARM RIDER

@@-4R(IL) 0109} Page 7 of B S E 3 ﬁ;ﬁ/?
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: !
;:{ ; ,
4 P .
1 N .
NI L (Seal)
JON BARICOVICH -Borrower
( 5 ;_\\\ n‘; ] ",-"7
b i/ o —
il S (Seal)
A W
JILL DUFFY-BARICOVICH ~Borrower
- (Seal) (Seal)
-Borrower -Borrower
~ {Seal) {Seal)
-Bortower -Borrower
Z(Scal) (Seal)
-Burriawer -Borrower
STATE OF ILLINOIS, COOK County ss:
L M 0&*\ A Teboty . a Notary I'ukiiz in and for said counly and state do hercby certify
that JON BARICOVICH AND JILL DUFFY-BARICOVICH

, personally known to me to be the w.me nerson(s) whose name(s)
subsceribed to the foregoing instrument, appeared before me this day in person, and acknow edgrd that THEY

signed and dclivered the said instrument as THEIR free and voluntary act, for the uses asd purposes therein
set forth.
Given under my hand and official seal, this 22ND day of APRIL . <2010
My Commission Expires: _ :.f
............... AAARAAMAAMARMAAM A : Ped AL
OFFICIAL SEAL e {/// t .0
MEGAN A. TOBORG Notary Public /
NOTARY PUBLIC, STATE OF ILLINOIS .

--------

My Commission Expires 11/1312012

@§4R(’L) {©109) Page 8 of &
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ADJUSTABLE RATE RIDER

FHA Case No.
137-5618544 729

THIS AVJUSTABLE RATE RIDERis made this 22ND day of APRIL 2010 ,
and is incormurated into and shall be deemed to amend and supplement the Morigage,
Deed of Trusi o Security Deed ("Security Instrument”} of the same date given by the
undersigned ("Borrawar") to secure Borrower's Note ("Note") to BELGRAVIA MORTGAGE
GROUP, LLC DBA B% MORTGAGE

(the "Lender") of the sarie date and covering the Property described in the Security
Instrument and located att “£3% W 16TH STREET, UNIT 3, CHICAGO, IL 60616

IProperty Address]
THE NOTE CONTAINS PROV:i£#/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEIRREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE [$ORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the cov=nanis and agreements made in the
Security Instrument, Borrower and Lender further covenant ard agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) ChangeDate

The interest rate may change on the first day of JULY 20410 ,and on
that day every 12th month thereafter. "Change Date" means each’dzie on which the interest
rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index.
"Index" means the weekly average yield on United States Treasury Securities aajusted to a
constant maturity of one year, as made available by the Federal Reserve Bua:d.. "Current
index" means the most recent Index figure available 30 days before the Change Datz. If the
index (as defined above} is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urban Development or his or her designee." Lender will give Borrower notice of the new

URD AR

FHA Multistate ARM Rider - 04/04
@g-sgm (0405).01

Page 1 of 3 Initial®
VMP Mortgage Solutions, Inc.,

(800)521-7291
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(C) Calculationof Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
ONE AND THREE-QUARTERS percentage point(s)
( 1.750 %) to the Current Index and rounding the sum to the nearest
one-eightt of one percentage point (0.125%). Subject to the limits stated in paragraph (D) of
this Rider, iniz rounded amount will be the new interest rate until the next Change Date.

(D) Limi“svn Interest Rate Changes

The existing Interest rate will never increase or decrease by more than CNE
percentage point(s) 1 %) on any single Change Date. The interest rate will
never be more than /¥'17VE percentage points ( 5 %)
higher or lower than the initial interest rate stated in Paragraph 2 of the Note.

(E) Calculationof Payient Change

if the interest rate chanyes on a Change Date, Lender will calculate the amount of
monthly payment of principal 20d interest which would be necessary to repay the unpaid
principal balance in full at the Matuity Date at the new interest rate through substantially
equal payments. In making such caiculation, Lender will use the unpaid principal balance
which would be owed on the Change-i*ata if there had been no default in payment on the
Note, reduced by the amount of any prepaymonts to principal. The resull of this calculation
will be the amount of the new monthly payment of principal and interest.

(F} Notice of Changes

Lender will give notice to Borrower of any _change in the interest rate and monthly
payment amount. The notice must be given at least 25/duys before the new monthly payment
amount is due, and must set forth (i) the date of the notice, (i) the Change Date, (iii) the old
interest rate, {iv) the new interest rate, (v} the new monthly mayment amount, (vi) the Current
Index and the date it was published, (vi) the method of calculating the change in monthly
payment amount, and (viii} any other information which may belrejuired by law from time to
time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C;.znd (D) of this Rider
will become effective on the Change Date. Borrower shall make a paymert in the new
monthly amount beginning on the first payment date which occurs at leasi Z5-days after
Lender has given Borrower the notice of changes required by paragraph (F)-of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment dale occuring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, bul Lender failed to give
fimely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in a timely notice, then Borrower has the
option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or {if} requesi that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Note is ctherwise assigned before the

demand for return is made.
|nitia|s%%ﬁ'*)‘$’b
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.
f i :
A 5 ;:E '; -y B ! s
: ﬁk‘ BN (Sealy AN O/ N (Seal)
JON BRRICOVICH Borrower  ¥LL DUFF¥-FARICOVICH -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Faal) (Seal)
-Borrovier -Borrower
(Seal) / (Seal)
-Borrower -Borrower

@ -591U (0405).01 Page 3 of 3
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PLANNED UNIT DEVELOPMENT RIDER

FHA Case No.
137-5618544 729

THIS PLANNED UNIT DEVELOPMENT RIDER is made this22ND day of
APRIL ,2010 , and is incorporated into and shall be
deemed o amend ana supplement the Morigage, Dieed of Trust or Security Deed ("Security Instrument") of

the same date giver” by? the undersigned ("Borrowcr") to secure Borrower’s Note ("Note") to
BELGRAVIA MORTGAGZI /GMCUP, LLC DBA BG MORTGAGE

("Lender") of the same date and‘cavering the Property described in the Sccurity Instrument and located at:
630 W 16TH STREET, UNIT 3, CHICAGO, IL 60616

Property Address]

The Property Address is a part of a planned up’c development ("PUD") known as
UNION ROW

|Name of Planned Uinit'Drvelopment]
PUD COVENANTS. In addition to the covenants ard agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent enti‘v-holding title to common areas and
facilitics), acting as trustee lor the homeowners, maintziue, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring “he Froperty located in the PUD,
including all improvements now existing or hereafler erecied ranthe mortgaged premises,
and such policy is satisfactory to Lender and provides insurances céverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term "extended coverage,” and loss by flood, to'the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph % of this Security
Instrument for the monthly payment to Lender of one-twelfth of the carl/ premium
installments for hazard insurance on the Property, and (i} Borrower’s obkigation under
Paragraph 4 of thig Security Instrument to maintain hazard insurance coverage-on the
Property is deemed satisfied to the extent that the required coverage is providt:d by the
Owners Association policy. Borrower shall give Lender promptl notice of any lapse in
required hazard insurance coverage and of any loss occurring from a hazard. In the event

FHA Multistate PUD Rider - 10/95
2 -5850 (9705)
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of a distribution of hazard insurance proceeds in licu of restoration or repair {ollowing a
loss to the Property or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any cxcess paid to the entity legally entitled
{nureto.

Borower promises to pay all dues and assessments imposed pursuant to the legal
instruim ents creating and governing the PUD.

If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Anyamounts disbursed by Lender under this paragraph C shall become additional
debt of Borrawry secured by the Security Instrument. Unless Borrower and Lender agree to
other terms ol puyzaent, these amounts shall bear interest from the date of disbursement at
the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borroweraccepts and agrees (o the terms and- provmons contained in this

PUD Rider.
f
(Seal, A kﬁ/ R (Seal)
-Rorrower VON . QARICOVICH -Borrower
(Seal) - M \\Jw ar‘wﬁ)')// L/ (Seal)
-Borrower JILL DJF‘%‘BARICOVICH -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Scal) = {Seal)
-Borrower -Borrower

%msu (9705) Page 2 of 2
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Exhibit A

Parcel |:

Lot TH-13 in Unieon Row Subdivision, being a resubdivision in the Northwest Quarter of
Section 21, Township 39 North, Range 14, East of the Third Principal Meridian, in Cock
County, Illinois, as disclcsed by the plat of subdivision recorded May 7, 2008 as document
number 0812822006,

Parcel 2:

Easements for the uvelefit of Parcel 1 as created by the Declaration o©of Covenants,
Conditions, Restricticns, . Easements and By-Laws for Union Row Homeowners Asscciation
recorded May 15, 2008 ag deocument number 0813645040, and re-recorded July 15, 2008 as
document number 0819709044°Cor support, party walls, certain encroachments and access, as
more fully described therein und according to the terms set forth therein.

Thy Pi—y2-21-132023



