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KEY MORTGAGE SERVICES, INC.

475 N. MARTINGALE RD. SUITE 925
SCHAUMBURG, IL 60173
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KEY MORTGAGE SERVICES, INC.

475 N. MARTINGALE RD, SUITE 925
SCHAU R G, IL 60173

MARY LISTER
- [Space Above This Line For Recordisg Data) " a3
MORTGAGE o10-0031
MIN 100531500000038155
DEFINITIONS

Words used in multiple sections of this document are deiied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the viage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated  APRIT. ZQTH, 2010 ,
together with all Riders to this document.
(B) "Borrower" is PARAS PAREKH AND SHRUTI PAREKH, HUSBAND ‘A7) WIFE

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 8 nominee for Lender and Lender's successors and assigns. MERS Is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

ILLINCIS - Single Famlly - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT WITH MERS
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(D) "Lender" is KEY MORTGAGE SERVICRS, IKC.

Lender isa CORPORATION
organized and existing under the laws of ILINOIS
Lender's address is 475 N. MARTINGALE RD. SUITE 925, SCHAUMBURG, 1IL 60173

(E) "Note" means the promissory note signed by Borrower and dated APRIL 20TH, 2010
The Note states that Borrower owes Lender NINETY THOUSAND AND NO/100.

Dollars
(U.S. & . _10,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymtsandmpayﬂledebtinﬁlllnotlataman MAY 1ST, 2040 .
(F) "Property" :neans the property that is described below under the heading *Transfer of Rights in the
Property.”
(G) "Loan"” means ‘. lebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, an” ali-sums due under this Security Instrument, plus interest.
(H) "Riders" means all "Gdas to this Security Instrument that are executed by Borrower. The following
Riders are to be executed b, Borrower {check box as applicable}:

[ Adjustable Rate Rider (x| Copdominium Rider Second Home Rider
[_] Balloon Rider Fianne it Development Rider (X] 14 Family Rider
] VA Rider Biwe :kly l'ayment Rider Other(s) [specify)

() "Applicable Law" means all controlling #;~ticable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thut ha-o the effect of law) as well as all applicable finai,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmeats') means all dues, foes, assessments and other
chnrgamntmimposedonBorrowuorthePropmym; s condominjum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ofar than a transaction originated by
check, draft, or similar paper instrument, which is initiated through. #= electronic terminal, telephonic
instrument, computer, Or magnetic tape so as to order, instruct, or authorizz a Sinancial institution to debit
or credit an account, Such term includes, but is not limited to, point-of sale onsfers, sutomated teller
m:sh;:e transactions, transfers initisted by telephone, wire transfers, and wtomated clearinghouse
tr S.

(L) "Escrow Jtems" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damag's, or. procesds paid
by any third party (other than insurance proceeds paid under the coverages described in Sextion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any par of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaalton,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢ seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be emended from time to
time, or any additional or sucoessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
toa "fed:alllzyEge;:ed mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under .

ILLINOIS - Singls Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT WITH ]
@-ﬂtlu {0810) Page 2 of 18 inliais: ? Form 3014 1/04
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

'ﬂﬁsSowritylnsummtsocurestoLmder:(i)ﬂwmpaymunofﬂwLom,andallrmcwals, extensions and
modifications of the Note; and (ii) the performance of Bocrower's covenants and agreements under
this Security Instrument and the Note. For this purposs, Borrower does hercby mortgage, grant and
wnveytoMERS(solelyunmnmeememdamdLuﬂa‘smmmdassigm)md
to the sxcessors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Nams of Recording Jurisdiciion]:
SEE ATTACIEV
Parcel [D Number: 14211100481586 &1907 which mnmtlyhasdieaddms of

3660 N. LAKE SHORE DR., UNIT 7uB [ Street)
CHICAGO {Cin1dilinois 50613 {Zip Code)
("Property Address"):

TOGETHERMTHalltheimpmvmmtsnoworhuuﬂuaecwiaﬂﬂnpropmy, and all
wnmﬁ,appmtamoﬂ,mdfmumwuhunﬁaapmdmepmpew All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is referred to in this
Secmitylnsu‘tmmtasthe“!’ropaty."Bmawuundaﬁmdsmdagrmmmrm&.onlyleplﬁﬂe
mﬂwhmmgrantedbmeowuinmisSewitylnwwmt,bm.ifnwmarywmwljwiﬂ\hwor
wstonyMERS(asnomhecfoerdermdLmder‘smcomsmdassi ) has the righ. to evsreise any
or all of those intercsts, hnludhag.bmnotﬁmitedm,ﬂmriglmofommemdsellﬂmhqmy;mdto
take any action required of Lender including, but not limited to, relcasing and cenceling tiis ity
Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed ani Yas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except ¢
encumbrances of record. Borrower warrants and will defond generally the titke to the Property against al.
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
pmpe{JWNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaynnnchargumdlatedmgsducunduchote. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT WITH M
QJA(IL) o810) Paged of 15 i . Form 3044 1/01
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LEGAL DESCRIPTION RIDER

SECTION 23, :osmsmaommm -4m®¥mrmmﬂ,ndmm WHICH SURVEY IS
ATTACHED AS FXMRIT "B" TO THE D --_:; G OF CONDOMINTIM RECORDED A8 DOCUMENT NUMBER
00973568, mnmmmm '@aﬂma I3 S RADRADED PERCENT AGE DTEREST DN THE COMMON

Property Address: 3660 N. LAKE SHORE DR., UNIT 409, CHICAGC, IL 60613

Tax [D/PIN Number: 14211100481586 &1907

Document Express, Inc. GENI26
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pursuant to Section 3. PaymamdwmdatthotemddﬁsSeawitylmmmtslmllbemadeinU.s
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dmwxd«dleNotemdthisSemritylnstmmbemdeinmcormoreofthefollowingfonm, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
mshiel‘sdledc,providedmmhdmkisdmwnupmmhsthﬁonwhosedepositsmhsureﬂbyn
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymmtsmdemwdreceivedbylmduwhmrmivedatﬂwlocatimdsipmdirn.heNoteaat
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender <y return amy peyment or partial payment if the payment or partiat payments are insufficient to
bring tiie 1 ~an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witiont waiver of any rights hereunder or prejudice to its rights to vefuse such payment or partial
payments in (he Jture, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If eszis Puriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplics Sads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Beitov:¢r does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thess tc Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under Use Note immediately prior to foreclosure, No offset or claim which Borrower
might have now of in the futuie 74s7ist Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrum:nt or nerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or rrocesds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sivii ve applied in the following order of priority: (a) interest
due under the Note; (b) principal due under Uw "dnte; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order.in which it became due. Any remaining amounts
shall be applied first to late charges, second to anty oter ainounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a uelagnent Pericdic Payment which includes a
sufficient amount to pay any late charge duc, the payment muy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L.kt may apply any payment reccived
from Borcower to the repayment of the Periodic Payments if, and to 122 extent that, each payment can be
paid in full. Totheaamtﬂlatmymudsuaﬁuﬂwpuymisapplimtomeﬁﬂlpaynmtofomor
more Periodic Payments, such excess may be applied to any late charges duc._Veiuntary prepayments shall
buppliedﬁrsttomyprepaynmtdwgamdt}masduuibed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o rincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periud ¢ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavinents are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of smwits due
for: (a) taxcs and assessments and other items which can attain priority over this Security Insrumv.nt.as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if unv, &)
premiums for any and all insurance roquired by Lender under Section 5; and (d) Mortgage Insurioss
premiums, if any, or any sums payable by Borrower to Lender in lie of the payment of Mortgege
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
I "Atorigirmionoratmytimdmingﬂwtumofmelmn, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrowe:shallprmptlyﬁnnishtolmdaaﬂnoﬁcesofmmtsto
be paid under this Section. Borrower shall payLendu‘tlemdsforEsu‘owltmsmlmLmduwaivs
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Ay such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
@4“&} a1 Page d of 19 Iniials: 4. Fortn 3014 1101
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dueforanyEsanwltmuforwhid\puymanofFundshnsbmwaivodbylmdermd, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
mdpaysuchmnountmderowa'shallthmbeobligutedmdaSecﬁonDtorepuytolmdamym
amount. lmdumayrevokethewuiverastomyorallEsaowlmnmyﬁmbynnoﬁcegivmin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such @4 s, that are then required under this Section 3.

Lender iway, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendes to apply

the Funds at/the time specified under RESFA, and(b)nottoexceedthcmximummmtalmdam
require under R-SFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate’ of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall % neld in an institution whose deposits are insured by 8 federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan Bank. Ler 4 shall apply the Funds to pay the Escrow Items no {ater than the time
specified under RESPA. Lender sliall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenccr « make such a charge, Unless an agreement is made in writing
urApplicableLawrequimimmwbep.idmﬂnFmds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowes «nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, & Zetived under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. i1 ‘nere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shali notify Barrower as requird y RESPA, and Borrower shall pay to
Lmdermeamountneoesswytomkeuptheshomgeinacoordanw',f:*hRESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d=7ined under RESPA, Lender shall
notify Borrower as required by RESPA, MMWshnllpaytoLmderuumountmaymmke
up the deficiency in accordance with RESPA, but in no more than 12 montity payments.

Upon payment in full of all sums secured by this Security Instrument, Ler.ie: shall promptly refund
to Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fims, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschuld) payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, wany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sertion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen® wrkss
Borrower: (8) agrees in writing to the payment of the obligation secured by the lien in a manner accepradle
to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good fuith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannle Mao/Freddis Mac UNTFORM INSTRUMENT WITH Hx P
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lien. Within lﬂduysofthcdateonwlﬁchtlmtnotic:isgim Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lmdumayrequireﬂonowatopayaon&ﬁmdwgefofarwmmxvuiﬁmﬁm and/or
reportingservioeusedbyumderinoommionwithﬂﬁsman.

8, Property Insurance, Bmfowu'shallkwpﬂnehnprovmmtsmwudstinsorhaeaﬂa‘u’ededon
the Property insured against loss by fire, hezards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Lo, Thae insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizaporove Borrower's choice, which right shall not be excrcised unreasonsably. Lender may
require Borrowrs _to pay, in connection with this Loan, either: (3} a onc-time charge for flood zone
determination, <értification and tracking services; o (b) & one-time charge for flood zone determination
and certification se/viczs and subsequent charges each time remappings or similar changes occur which
reasonably might affeid s':ch determination or certification. Borrower shall also be responsible for the
pqnmﬂofmyfewin.pcw‘byﬂerdu’alEmgencmeagamtAguwyin connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maiitsiy zay of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag(. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Lwy fage 0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amo:nts disbursed by Lendes under this Section 3 shall
become additional debt of Borrower secured by this § scuri.y Instrument. These amounts shall bear interest
attheNoterateﬁ'omthedmofdisbmmmtmdslmu ' yayable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and tenewals of such policies shall be subject to Lendet's
right to disapprove such policies, shall include a standard mor‘gege clause, and shall name Lender a8
mortgagee and/or as an additional loss payee. Lender shall have the rie%i to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 8. rexeipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coversge, no: othe: wise required by Lender,
for damage to, of destruction of, the Property, such policy shall include a siidsrd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrice and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea vy L~=er, shall
be applied to restoration or repair of the Property, if the restoration or repair is oconomically’ feas ble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the ¢is)a 0
holdmchinsmcepmeeedsuntilunduhashndmoppommhyminspeasudahoputymm,fhe
work hes been completed to Lender's satisfaction, provided that such inspection shall be undertoken
promptly. Lender nmydisburseproeeedsformerepairsandmraﬁoninasinglepaymt or in a serits
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
pmceedsshallbeappliedtoﬂicsmwsecuredbyﬂliswityhmmmt, whether or not then due, with

ILLINOIS - Singla Family - Faninie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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the excess, if any, paid to Borrowes. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any aveilable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In cither event, or if Lender acquires the Property under
Section 22 of otherwise, Borrower heseby assigns to Lender (a) Borrower's rights to any insurance
prooeedsinmmwmnnmwexoudmemtsunpaidmdaﬂwNMeormisSemﬁtymmmmt, and
(b)anyothaofBonower’srights(oﬂmﬁmtherighttomyreﬁmdofuneamedprmﬁmnspaidby
Borrow-) under all insurance policies covering the Property, insofir as such rights are applicable to the
coverage of ‘a2 Property. Lmdumayuseﬂwhsurmccpmceadseiﬂmtorepairorrﬁondw?ropatyor
topaymumvnpaidmda‘theNotccrthisSeunitylnslmnmt. whether or not then due.

6. Occuprucy Borrower shall occupy, establish, and use the Property as Borrower's principal
ruidmocwiﬂlméoa'saﬁumeucmﬁonofﬂﬁs&mityhmnaumdshall continue to occupy the
Property as Borrowes' s privcipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wri'in, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist whichi-are bevond Borrower's control.

7. Preservation, Mainteiar:e cud Protection of the Property; Inspections. Borrower shall not
destroy, damage or impeir the Iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i, resiling in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriniaiing or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repeu restoration is not economically feasible, Borrower shall
prompﬂyupakﬁw?ropdyifdmgedtcr‘oidﬁnﬂwdﬁﬁa‘aionordumg& If insurance or
condermmiouprocwdsarepaidinoonn«:tionwihdamgeto, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcperty only if Lender has released procoeds for such
PUTPOSES. Lmdamydisbmeproeee&kforthcrepairsmdnmaﬁoninasinglepaymntorin:wiesof
progress payments as the work is completed. If the insuraw or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Foricwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inunzctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ‘i Droperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying s.ch reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, driny the Loan application
process, Borrower or amy persons or entities acting &t the direction of Borruwns ¢u with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o't mesnents 0 Lender
(or failed to provide Lender with material information) in connection with the ‘Coan. Material
representations include, but are not limited to, representations concerning Borrower's ovcupeaisy of the
Property as Borrower' s principal residence.

9, Protection of Leader's Interest in the Property and Rights Under this Security Instrovuer . 'f
{a) Borrower failstopaformthewvmmtsmdagrmmtsoontained in this Security Instrument, (V) %r=s
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attsin priority over this Security Instrument or to enforce laws of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protoct Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/ot repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which hes priority over this Security I[nstrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT WITH MERS
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attomcys'Mtopmmiuhwhmehmwmﬁmmmismmm including
its secured position in & bankruptcy proceeding. Securingthe?roputyinchldu,bmisnotlimitedto,
mmmgmmmmmmmmlm@lmmmwmmmmmw
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
onorofﬂAhhou@LuldwnmytakewﬁonunduﬂﬁsSeaionzLmdu‘doesnothavemdosomdismt
underanydutyorobligaﬁontodoso.ltisagreedﬂlatbmderhmrsnoliabilityforaottaldngnworall
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. MmuounﬁshallbwhtmstdﬁnNoterateﬂomﬂxedateof
disbursement and shall be payable, widisuehintu'ﬁt.uponnoticefromLmdu'toBorrowerrequsﬁng
paym’

Tf this' Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
ease. If Buireever acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree. to the merger in writing.

10. Morts.ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ‘s sremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
t.heMortgagemmmnvoo"mgerequhedbymdummbewaihblcﬁomﬂwmﬂgagcmm
previously provided such irsurance and Borrower was required to make separately designated payments
mdmemumwmﬁvlﬂongageh:awmognmowusmllpayﬂnprmﬁmrequimdmobmin
coverage substantially equivale:t 13 the Mortgage Insurance previously in effect, at a cost substantially
equivdmtmmemmﬂmwrofﬂwModgagemmmprevimlthffu,ﬁnmmm
mortgage insures selected by Lender /it substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to yay to Lender the amount of the separately designated payments that
were due when the insurance coverage c.ased to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve i ieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that if.c “omn is uitimately peid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in/the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becvmes. svailable, is obtained, and Lender requires

msumceasaconditionofmakingtmmmdBorrowuwmrequiredtomkzseparatelydesipﬂd
payments toward the premiums for Mortgage Insurance, Bostowe shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non- ofin'sble loss reserve, until Lender's
requirement for Mortgage Insurance ends inmdmwiﬂ:mywiﬂw:qeanmtbetwmnoﬂcwamd
Lender providing for such termination of until termingtion is required by 2gpiicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the >iute) for certain losses it
mayincurifBorrowdosnotrepayﬂ:elnmasamud. Borrower is nov.a pty to the Mortgage
Insurance,

Mortgageinsura-sevaluatemeirtotalriskonallmch' in force from tir e to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. These agroements
are on terms and conditions thatm’esatisfactu'ytomcmngageixmuumdﬂwoﬂma'pmy(o' parties) to
these agreements. These agreements may require the mortgage insurer to make payments usin,’ anv source
of funds that the mortgage insurer may have available (which may include funds obtained from Muricage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insures, any reinsu.er,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts e’
derive from (or might be charecterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
providstha!anafﬁliateofLmdettakuashareofiheimum“sriskinudmgeforlshareofthe
premiums paid to the insurer, the arrangernent is often termed "captive reinsurance.” Further:

(2) Amy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will mot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(b) Amy such agreemeats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Iusurance, to have the Mortgage Insursuce terminated automatically, and/or to receive a
refand of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procesds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

lfthePropmyisn\aged, maniscellmeousProcwds;hallbeappliedtormrationorrepairof
the Propetty, if the restoration of repair iswormﬁallyfeasﬂ:lemdl..mder‘smn'ity is not lessened.
Durins; “uci: repair and restoration period, Lmdershallhmtlwrightloholdmmscelmm
until Lende hashndmoppomnﬁtymimpeawehhopertymmmﬁwworkhmbemmlmdw
Lender's satisraction, providedthﬂsuchinspectionshallbeundﬂalmprmmﬂy. Lender may pay for the
repdrsmd::dca*tioninasingledisbwmmtorinaseriuofpmguspaymuutheworkis
completed. Urilver o agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellaneous Proveecs Lmdu'shallnotbenquiredﬁopameowumyhﬁerestwmnmgsonm
Miscellancous Proceeds. ¥ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianors Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dué; with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Saction 2.

In the event of a total takig, destruction, or loss in value of the Property, the Miscellancous
Proceedsshnllbeappliedmﬂwsmmmwedbyﬂﬁs&cwityhsﬁumnwhedwornmﬂmdqum
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before ¢¢ partial taking, destruction, or loss in value is equal to or

ﬂmﬂwummnofﬂwmma:ifﬂlis&unhymsmmmtﬁmndimlybdommepuﬁd
taking, destruction, or loss in value, mlesBonowermdLmduoﬂuwiseagreeinwriting.ﬂwm
medbythisSearityIWmushallberedunduymemmnofﬂwMiscdlawousProceeds
multiplied by the following fraction: (a) the total v of the sums secured immedistely before the

partial
immediately before the partial teking, destruction, ot loss in‘val’2. Any balance shall be paid to Borrower.

[nﬂleevmtofapartialtaking.desu'ucﬁomorlossinvwxof Property in which the fair
value of the Property immediately before the partial taking, desiavzcion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dsziruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proces shall be applied to the sums
secwedbytlﬁsSewityInstmnmtwhcﬂmormtmesmnsmdmdue.

If the Property is sbandoned by Borrower, orif.aﬁernotieebyiﬁertoBorrowathnﬂ\e
Opposingl’arty(asdeﬁnedinthenmsaﬁm)offmtomakemnwardtos&’iraclnimfordumgﬁ,
Bonowu‘failstompondtanderwiﬂ:in30daysaﬂutmdateﬂlenotioeisgi:m Lender is authorized
mcolleawﬂapplyﬂleMiseeﬂmusProoudseithﬂmmﬁmorwpairofﬁsl’ropenyortothe
mmedbythisSewritylnsn'umt,whethaornotthmdw. "Opposingl’my"mumetlﬁrdpmy
Mowmnmmmllmmhomedsamepmyagnimmmmnmhmadgm:faction'm
regardtoMiscellawousProceeds.

Bonowershallbcindefmltifanywtimorptoowding.whdhﬂ'civilorq-imiml, is bugup W, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of J.oiler's
intustinﬂxe?ropertyorrightsmderthisSewrityhxsu'unm.Bu-rowermmsmhadefwlta';. 1
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding 1 F
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property o other materiu!
impairment of Lender's interest in the Prowtyorrimsundumisstxurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are here assigaedmdshallbe id to Lender.
All Misceliancous Pr maarenotappliedtorestorationorrepairofdiePrOpertyshallbe

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or nmdifmimofmrﬁmionofﬂwmmedbyﬂlhwnymmmtmedbymdu
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anySumaorinmwestofﬂonowumwmﬁzsewmldﬁnneforpmnunoroﬂuwisemdify
unorﬁzaﬁonofﬂ:emsecm'edbythisSemityInsuwnentbymsonofanydmmdmdcbyt!woﬁgiml
Borrower or any Successors in Interest of Borrower. Anyforbem'moebybmderinaercisingmyrightcr
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
&minlntaeﬂofmﬂoworinmmtslmthmﬁwmumﬂmdue, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint aud Severa) Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and ligbility shall be joint and several. However, any Borrower who
co-signe thi: Security Instrument but does niot execute the Note (a "co-signer”): (8) is co-signing this
Security Instrument only t0 mortgage, grant and convey the co-signer's interest in the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, md(c)agresthaledermdmyoduBonowmmwmmd, modify, forbear or
make any acco:«me.dations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent.

Subject to the piovitions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations vadir this Security Instrument in writing, &nd is approved by Lender, shall obtain
all of Borrower' s rights =i benefits under this Security Instrument. Borrower shall not be released from
. Borrower's obligations and liﬂilib'undathemritthmﬂessLumWwawhrdmein
writing. The covenants and agsorents of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors 7.0 ssigns of Lender.

14. Loan Charges. Lender may charce Borrower fees for services performed in connection with
Borrower's default, for the purpose of proterting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited v, rttorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expres: 2rthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition o= the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Instr imex.! of by Applicable Law.

If the Loan is subject to a law which sets maximurs lewi charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be callavad in connection with the Loan exceed the

itted limits, then: (a)mysmhloandmgeshnllberaw,dbymemmmnnmymredxmmc
charge to the permitted limit; and (b) any sums already collectec fro.n Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower if a refund reduces principal, the
reducﬁonwillbcu-emdasapm-tialptepaynmtwiﬂ:ommyprepuyrmtdwgc(whedmornotn
prepayment charge is provided for under the Note). Borrower's acceptanve of Zay such refund made by
direct payment to Borrower will constitute & waiver of any right of action Bor: ¢« might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz Sscvrity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sh-i! be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveves’ to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a’c BoTowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall rror.ptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonoy/e's
change of address, then Borrower shall only report a change of address through that specified proced.re.
Mmyhoﬂymedﬁi@mdnmimad&mdaﬂds&wﬁtymmumomﬁm. Any
notioetoLmdc:shallbegivmbydelivu'ingitorbymilh:gitbyﬂrstclassmiltoLender‘saddrm
mdhﬂmlmmduhudmimmdmmhuaddr&bynoﬁwtqnonowa.Anymﬁoem

received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agroe by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a)wordsofﬂnnnsctﬂincgmdushallmmuﬂincludc

nding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include *¢ olural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take iy sounn

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trunve of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the {’rojerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial nitrrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the Zate=i of which is the transfer of title by Borrower &t a future date to a purchaser.

If all or any part of th: Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person &< a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ieqiire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, |ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fron the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s.cw>d by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this peairs, Uender may invoke any remedies permitted by this
Security Instrurnent without further notice or dems nd or Rorrower.,

19. Borrower's Right to Reinstate After Alceleration. If Borrower meets certain conditions,
Borrowadmllhaveﬂwrighthhmmfweumtofﬂah?emnityhﬁmmtdmﬁnuedamyﬁm
prior to the earlicst of. (a) five days before sale of the Proprity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speritv for the termination of Borrower's right
to reinsiate; or (c) entry of a judgment enforcing this Security ln-rument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde this Security Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any other. covenants of agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not ‘1mitd to, reasonable attorneys’
fees, propesty inspection and valuation fees, and other fees incurred for the pwrrse of protecting Lender's
interest in the Property and rights under this Security Instrument, and (d) takes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and nights vrder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instramcor, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require thed Borrower pay
sudlrehmtatammmmdmhmneormreofﬂwfollowingfonns, as sclectod by Lender: (a)
cash; (b) money order; (c) cestified check, bank check, treasurer's check or cashier's check, rovied any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumer.g'y or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrures’ and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievamce. The Note or a partial interest i
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower., A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer wnrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, ﬂwaddmuowhidlpaynmtsshouldbemademdmwoﬂﬂmfomﬁmRBSPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & succcssor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, mﬁlwd\Bomweroerda'hasnotiﬁedtheoﬂ\apaﬂy(wiﬂlwch
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be zened to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure gisen to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 10 Secti«m 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Serdion 20.

71. Hazardous Substancrs. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Lezarious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseic, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesials eontaining asbestos o formaldetiyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental procestos; (c) *Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conribut® to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, d’sposal, storage, of release of any Hazardous
Substances, of threaten to release any Hazardous Substances, 0i %4 1 the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) €7, ic in violation of any Envircnmental
Law, (b) which creates an Environmental Condition, or (c) which, &2 the oresence, use, of release of a
Hazardous Substance, creates 2 condition that adversely affects the value of th2 Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propaty of small quantities of
Hamdous&zbnmmumaregmdlymognindmbeappmptimwmzalnihﬁdusenndto
maintenance of the Property (including, but not limited to, hazardous substances in cozsumyy products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. (tmand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Froper?: and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledye, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or #are. cf
release of any Hazardous Substance, and () any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower Icams, or is notiticd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nocessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covemant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (#)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall
farthe: \f,rm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurr proceeding the non-existence of a default or any other defense of Borrower to scceleration
and foreclogare, If the default is not cured on or before the date specified in the motice, Lender at its
option may s ui’e immediate payment in full of all sums secured by this Security Instrument
without further d(a:ead and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to celiect all expenses incurred in pursuing the remedies provided in this Section 22,
includiag, but not limit:d (0. reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slall py-any recordation costs. Lender may charge Borrower a foe for
releasing this Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appicahle Law.

24, Waiver of Homestead, In accordanc »th Illinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the Ilinois homes ead ==mption laws.

25. Placement of Collateral Protection Insurance. ‘Ut less Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat ~#ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowc © collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jaraises may not pay any claim that
Borrower makes ot any claim that ismdeagainstBonowuinoonrff.ionwithﬂ:eeollatml. Borrower
nmylu:rmoelmyinswmcepmhasedbymder, btnonlyaﬁerprov‘imgundawiﬂievidmﬁmt
Borrower has obtained insurance es required by Borrower's and Lender's agreesaent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inowance, including interest
and any other charges Lender may impose in connection with the placement i Yie Fisurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiz ice inay be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be mow: than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and inmyRidaaemnedbyBorrowumdmordedwiﬂxit.

Witnesses: /)
=t = (Scal)

P @ o -Borrower

2 XM‘?OA. -

SHRUTI PARERH -Borrower

— (Seal) (Seal)
-prover -Borrower
(Seal) = (Seal)
-Borrower ~Borrower
(Seal) (Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, Q 0O d County ss:
LA\l L 20  a Notary Public in and for said county and
state do hereby certify thet  PARAS PAREKH AND SHRUTI PAREKH, HUSEAND AND WIFE

pu‘sonalhlmowntommbemesmncpasm(s)whosenme(s}wbsaibedwﬁwfowgomsimummt
appear~ before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s hig/her/their free and voluntary act, for the uses and purposes therein set forth.

Given ndrr my hand and official seal, this 20TH day of APRIL 2010

My Commission Expir’s: / LQ { V
/ / ¢ LRSI

Notary Public \J

(WP PN
"OFFICIAL 3EAL"
ALEXW. WOLF
NOTARY PUBLIC, STATE SF iLUNOIS ¢
MY COMMISSION EXPIRES 1/ 152014 ¢

gy

L b
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CONDOMINIUM RIDER 2010-00312

THIS CONDOMINIUM RIDER is made this ~ 20TH day of APRIL 2010 .
and i7 inchrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trustor Security Deed (the "Security Instrument”) of the same date given by the
undersigned (*he "Borrower") to secure Borrower's Note to

KEY MORTGAGE SERVICES, INC.
{the
"Lender") of the szine date and covering the Property described in the Security instrument

and located at:
3660 N.” LAKE SHORE DR., UNIT 403, CHICAGC, IL 60613

[Property Address]
The Property includes a unit in, ogether with an undivided interest in the common elements
of, a condominium project known as’
NEW YORF FRIVATE RESIDENCES
[Name oi-Cradominium Project)

(the " Condominium Project”). If the owners as=aciation or other entity which acts for the
Condominium Project (the "Owners Associatio") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Associstion and the uses, proceeds and benefits of @rirower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant a «#-agree as follows:

A. Condominium Obligations. Borrower shall perform all of Baivower's obligations under
the Condominium Project's Constituent Documents. The *Constivuent Documents” are the: (i)
Declaration or any other document which creates the Condominiur¢ "roject; (il) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower siiall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuriaii®:

B. Property !nsurance. So long as the Owners Assoclation maintains, with @ generally
accepted insurance carrier, a “master" or "blanket" poficy on the Condominiuiz, Proiact which
is satisfactory to Lender and which provides insurance coverage in the amoun(s (ircluding
deductible levels), for the periods, and against loss by fire, hazards included withi the torm
»axtended coverage,” and any other hazards, including, but not limited to, earthquakas end
floods, from which Lender requires insurance, then: () Lender waives the provision_in

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mao/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insuranca coverage on the Property is deemed satisfied to the extent that the required
cover i provided by the Owners Association policy.

What Lander requires as a condition of this waiver can change during the tem of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviaea by the master or blanket policy. .

In the event of & distribution of property insurance proceeds in lisu of restoratlon or
repalr following a loss (o the Property, whether to the unit or to common elements, any
proceeds payable to Gurrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thi Sucity Instrument, whether or not then due, with the excess, if
any, paid to Borfower.

C. Public Liabllity Insurance. Bor-ower shall take such actions as may be reasonable to
insure that the Owners Association nsintains a public liabiiity insurance policy acceptable in
form, amount, and extent of coverage (% Londer.

D. Condemnation. The proceeds i any award or claim for damages, direct or
consequential, payable to Borrower in connuction with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 7ssiyned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums cacured by the Security Instrument as
provided in Section 11.

E Lenders Prior Consent. Borrower shall not, except ofter notice 10 Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, ecept for abandonment of
termination required by law in the case of substantial destructior: by ¥ice or other casualty or
in the case of a taking by condemnation or eminent domain; (i) «y amendment to any
provision of the Constituent Documents if the provision is for the expiess ranefit of Lender,
(ili) termination of professional management and aessumption of self-tiuaiagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabie to l.onder.

F. Remedies. If Borrower does not pay condominium dues and assessments wh'm due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn roonall
pecome additional debt of Barrower secured by the Security Instrument. Unless Borrow e and
Lender agree to other terms of payment, these amounts shall bear interest from the dats of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 12
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP ®-8R (0810) Page 2 of 3 Initials: SP PP Form 3140 1/01
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BY SIGNING BELOW, Borrow er accepls and agrees to the terms and covenants contained

in this Conmﬂni;:md{
4 {Seal) M W /{-A (Seal)

P. at) -Borrower SHRUTI PAREKH -Borrower
(Seal) (Seal)

-Borrower -Borrow er

(Sca” (Seal)

-Borrowe! -Borrower

(Seal) X (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freduiz ¥.ac UNIFORM

INSTRUMENT Fean 3140 1/01
VMP®3R (0810) Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents) 2010-00312

7\ 1-4 FAMILY RIDER is made this  20TH day of  APRIL 2010 ,
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sacurity Deed (the “Security Instrument”) of the same date given by the
undersigned.‘h¢ *Borrow er") to secure Borrower's Note to

KEY MORTGAGE SERVICES, INC.
(the

"Lender") of the sanie dzte and covering the Property described in the Security Instrument

and located at:
1660 N. LAK®/SCRE DR., UNIT 409, CHICAGO, IL 60613
[Property Address]

{-4 FAMILY COVENANTS. 'n sddition to the covenants and agreements made in the
Security Instrument, Borrower and Lencer further covenant and agree as follows.

A. ADDITIONAL PROPERTY SUB.EC{. (0 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security ‘rsirument, the following items now of hereafter
attached to the Property to the extent they are rixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever nov or hereafter located in, on, or used, of
intended to be used in connection with the Prope:y. inciuding, but not limited to, those for
the purposes of supplying or distributing heating, coulig, eleciricity, gas, water, air and |i ht,
fire prevention and extinguishing apparatus, security and r.rass control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishw ashers,
disposals, washers, dryers, awnings, storm windows, star:-doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling 710 sttached floor coverings,
all of which, including reptacements and additions thereto, shall he araemed to be and remain
a part of the Property covered by the Security Instrument. All of the icregoing together with
the Property described in the ecurity Instrument {or the leasehoid ostate if the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rder and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not cex, agree to or
make & change in the use of the Property or its zoning classification, unless ender has
agreed In writing to the change. Borrower shall comrly with all laws, ordinances, reculalions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not a!'sw
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 4/01
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrow er otherwise agree in writing,
Section & concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's r uest after default, Borrower shall assign
to Lende; 9" leases of the Property and all security deposits made in connection with leases
of the Prcoery. Upon the assignment, Lender shall have the right to modify, extend or
terminate the exi ;tlnﬁleases and to execute new leases, in Lender's sole discretion. As used
:n trg: ;];gragrnpiu %, [he word "lease” shall mean =sublease” if the Security Instrument is on a
sasehold.

H. ASSIGNMERT CF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoiutely a7 anconditionally assigns and transfers fo Lender all the rents and
revenues ("Rents") of the Sroperty, re?:;ldless of to whom the Rents of the Property areé
ayable. Borrow er authorizes _ender or Lender's agents to collect the Rents, and agrees that
sach tenant of the Property shall pay the Rents to Lender or Lender's agenis. However,
Borrower shall recelve the Ren's until: () Lender has given Borrower notice of defaul
ursuant to Section 22 of the Lecurity Instrument, and (il) Lender_has given notice to the
enant(s) that the Rents are to be pr.d '0 Lender or Lender s agent. This assignment of Rents
constitutes an absolute assignment & ;wt an assignment for additional security only.

If Lender gives notice of default to corower. (i) all Rents received by Borrow er shall be
held by Borrower as trustee for the benefit ot Lender only, 1o be applied to the sums secured
bv the Security Instrument; (ii) Lender shall be aniitied to collect and receive all of the Rents
of the Property; (i) Borrower agrees that eact. tenant of the Property shall pa‘l gll Rents due
and unpaid to Lender or Lender's agents upon Lver's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rentz rollected by Lender or Lender's agents
shall be a%plled first to the costs of _takl:g cont-ol of and managing the Property and
collecting the Rents, including, but not limit to, at_tor.nw’s fees, receiver's fees, prefmiums
on receivers bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums serirud by the Security Instrument,
{v) Lender, Lender's agents or anu'udiclally appointed recaiver s%2 be liable to account for
only those Rents actually receivec, and (vi) Lender shall be entlled to have a receiver
appointed to take B::ssession of and manage the Property and cailet the Rents and profits
derivq? from the Property without any showing as to the inadequec) of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of tuing-control of and
managing the Property and of collecting the Rents any funds expended Ly [nder for such

urposes shall become indebtedness of Borrower to Lender socured oy the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior ass'anment
of the Rents and has not performed, and will not perform, any act thet would prevent Lender
from exercising its rights under this Paragrarh.

Lander, or Lender's agents or a judicially gpointed receiver, shall not be required t¢ e.er
upon, take control of or maintain the Property before or after glving notice of defaun-1%
Borrower. However, Lender, or Lenders agents or a judicially ap ointed receiver, m:r do va
al any time when a default occurs. Any application of Rents § all not cure or waive any
default or invalidate any other nﬂr.u or remedy of Lender. This asslg'nment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under anf note or
agreemont in which Lender has an interest shall be a breach under the Security nstrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Faninie Mae/Freddie Mac UNIFORM | STRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thig{-4 Family Rider.

it P

“SHRUTI P -Borrower

= (Seal) (Seal)
-Borrower -Borrower

(Sez) (Seal)

-Borrower Borrower

(Sedl) A (Seal)

-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTPUABIT
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