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MORTGAGE

PODGORSKI

Loun %: 88126678

PIN: 24-07-411-015-1042
MIN: 100511600000238712

DEFINITIONS

Words used in multiple scctions of this docuinent are defisied below and other words are defined in Scctions 3, 11, 13, 18,20 and
1. Certain rules regarding the usage of words used in this docuinent are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated ARRLL 21, 2010 together with all Riders to this document,
(B) "Borrower" is JOZEF PODGORSKI AND TERESA PODGORST.A; HUSBAND AND WIFE. Borrower is the mortgagor
undee this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a setiarate corporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under t4is Security Instrument. MERS s arganized
and existing under the laws of Delawarc, and has an address and telephone numbc: of P-O. Box 2026, Flint, M1 48501-2026. 1¢l.
(8%8) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is 2 CORPORATION organized and existing under the taws of
TLLINOIS. Lender's address is 3200 DOQLITTLE DR., NORTHBROOK, IL 60062

(E) "Note" means the promissory note signed by Borrower and dated APRIL 21, 2010. The iote states that Borrower owes
Lender SEVENTY THREE THOUSAND Dollars (U.S. $73,000.00) plus intcrest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than MAY 1, 2040

{F) "Property" means the property that is described below under the heading “Transfer of Rights in the Piopcry.”

(G) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges Gue under the Note,
and all sums due under this Security [nstrument, plus intercst.

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Botrower. The following Riders are to be executed
by Borrower [check box as applicable]:

] Adjustable Rate Rider & Condominium Rider [1Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Rider
[ 1-4 Family Rider O Other(s) [specify]
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(1) " Applicable Law™ means all controlling apphicable federal, state and Jocal statstes. regulations. ordinances and administrative
rules and orders (that have the eftect of Taw} as well as all applicable final. non-appealable judicial opmions.

(J) "Community Association Dues. Fees, and Assessments” means all dues. feos, assexsments and other charges that are
mmposcd on Borrower or the Property by o condominium association. homeowners association or similar organization.

(K) "Electronic Funds Transter” means any teansfer of tunds. other than a ransaction originated by cheek, draft.or similar
paper insteument, which is initiated through an clectronie terminal. telephonic instrument. computer. of Magnetic e soas o
order. instruct. or authorize a finaneial institution to debit or credit an account. Such term includes. but is not imited o, poimt-of-
cile transters. automated teller machine transactions. transters initated by telephone. w ire transters. and automated clearmehouse
transtors.

(1) "Escrow ltems” means those items that are described in Section 3

(M) "Miscelluncovs froceeds” means any compensation. settlement. award of damages. or proceeds pind by any thard party
rother than insurance jaoeceds paid under the corerages described in Seetion 3) for: (i) dumage to, or destruction of, the Property.
(i) condemnation o other taking of all or any part of the Property: {iii) conveyance in licu of condemnation: or (iv)
misrepresentations ot weo nissions as to, the value and or condition of the Property.

(N) "Mortgage Insurance” o insurance protecting Lender against the nonpayment of, or detaulvon. the Loan.

(0) "Periodic Payment™ mcais thersgularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Sccur.ty Instrument.

(P) "RESPA™ means the Real Estaie Scttlement Procedures Act (12 U.S.C. ss 2601 ¢t seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500). as thev might be amended from time to time. or any additional or succcssor legislation or
regulation that governs the same subject maiter, As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a *federally related mortgage loan™ even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party. that has taken title 1o the Property. whether or not that party has
assumed Borrower's obligations under the Note andior = Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Toai, and all renewals, extensions and modifications of the
Note: and (ii) the performance of Borrower's covenants and agreements urder this Sccurity Instrument and the Note. For this
purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described.pioperty located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF .

which currently has the address ot 10298 SOUTHWEST HWY UNIT 2B, CHICAGS RIDGE, IL 60415 (herein "Property
Address").

TOGLETHER WITH all the improvements now or hereafter erected on the property. and al’ vasements, appurtenances. and
fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by this Security Instrument.
All of the forcgoing is reterred to in this Security Instrument as the "Property.” Borrower understands (nd azrces that MERS holds
only legal title to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to coriply-avith law or custom.
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any orallof thosc interests,
including. but not limited to, the right to forcclose and sl the Property; and to take any action required of Leader including, but
not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument shall be made in US. curreney. However, if any check or other instrurment received by Lender as payment under the
Note or this Sceurity Instrument is returned 1o Lender unpaid. Lender may require that any or ll subsequent pavments due under
the Note and this Seeurity Tnstrument be made i one or more of the tollowing forms, as selected by Lender: (o cash: (b) money
order: (¢} certified cheek, bank cheek, weasurer's cheek or cashier's chieck. provided any suel cheek s drawn upon an institution
whose deposits are insured by a federal ageney. instrumentality, or entity: or (d) Flectronie Funds Transter.

Pavments are deemed reeeived by Lender when receired at the Toeation designated in the Note orat such other locubon as
may be designated by Lender in accordance with the notice provisions in Section 13, Londer may return any pay et ot partial
pay ment 1 the payment or partial payments are insutficient o bring the Loan current. Lender may aceeptany pasiment o partial
pavinent msufticient to bring the Loan current. w ithout waiv et o any rights hereunder or prejudice toats vights w refuse such
payiient or partial payments in the Tuture. but Tender is nat obligated to apply such payments o the time such payments are
aceepted. If cach Periodic Payment 1s applicd as of its scheduted due date. then Eender need not pay interest on unapplied lunds.
Lender may hold sueli tnapplied funds until Borrower makes pavment to bring the Loan current. 1f Borrower does not do so within
a reasonable period of Time, Lender shall cither apply such funds or retuen them to Borrower. 11 not applied cartier. such funds will
he applicd to the outstaraing principal balance under the Note immediately prior to foreclosure. No offset oy clwim which
Borrower might have now or’n the future against Lender shall relicye Borrower from making pavments due under the Note and
this Security Insteument of padraming the covenants and agreements sceured by this Sceurity Instrument,

2. Application of Paywients or Proceeds. Except as otherwise described in this Section 2. all payments accepted and
apphied by Lender shall be applied @ the following order of prionity: (a} interest due under the Note: (b) principal due under the
Note: (¢) amounts due under Seetione>.Such payments shall be applied to cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be applicd firstto late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the'Note,

If Lender receives a payment trom Borrdwer wor a delinquent Periadic Payment which includes a sufficient amount 1o pay
any late charge due, the pavment may be applicd o he delinguent payment and the late charge. 1f more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower fo the repayment of the Periodic Payments i, and to the
extent that, cach payment can be paid in full. To the exici it any excess exists after the payment is applicd to the full payment
of one or more Periodic Payments, such excess may be applied toany late charges duc. Voluntary prepayments shall be applicd
first to any prepayment charges and then as described in the Ncte.

Any application of payments, insurance proceeds, or Miseellineous Proceeds to principat due under the Note shall not
extend or postpone the due date. or change the amount, of the PeriodiZ Poyvments.

1. Funds for Escrow Items. Borrower shall pay to Lender on theaday Pariodic Payments are due under the Note, untit the
Note is paid in full. a sum (the "Funds”) to provide for payment of amounts/dus for: (a) taxcs and assessments and other stems
which can attain priority over this Sceurity Instrument as 4 lien ar encumbranes/on the Property: (b) leaschold payments or ground
rents on the Property, if any: (¢} premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage
Insurance premiums, if any, or any sums payablc by Borrower to Lender in licw of thepryment of Mortgage [nsurance premiums
in accordance with the provisions of Section 10, These items arc called "Escrow ltems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Ducs, Fees. and Assessments, if any, be escrowed by
Borrower. and such ducs, fces and asscssments shall be an Escrow ltem. Borrower shall promp!ly furnish to Lender all notices of
amounts to be paid under this Section. Borrawer shall pay Lender the Funds for Escrow Items uiless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver, barrawey shall pay dircctly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been watvea by Lender and, if
Lender requires, shall furnish to Lender reccipts evidencing such payment within such time period as Leraer may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed 1o be  covenant and
agreement contained in this Security tnstrument. as the phrase "covenant and agrecment” is used in Section 9. i1 Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver. and Borrower fails 10 pay the amount due for an Escrow Item, Lender
may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated under Scction @ o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, colicct and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
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holding and apphying the Funds. annually analyzing the escrow account. of veritving the Lserow frems, wnless Lender pavs
Borrower mterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement ix made n
writing or Applicable Law requires interest 1o be paict on the Funds. Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, howeser. that interest shall be paid on the Funds. Lender shall
give to Borrower, withoul charge. an annual accounting of the Funds as required by RESPA.

i there s o surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for the eieess
funds in accordance with RESPA 1T there s a shortage of Funds held i eserow. as defined ynder RESPAL Lender shall nothy
Borrower as required by RESPA, und Borrower shall payv to Lender the amount necessary o make up the shortage i accordancey
with RESPA, but in no more than 2 monthly payments. If there is a dehcicney of Funds held m eserow. as defined under RESPA,
1 ender shalk notity Borrower s required by RESPA. and Borrower shabl pay to Lender the amount peeessary @ make up the
deficieney in accordance with RESPA. but in no more than 12 monthly payments.

Upon paysecnt in full of il sums sceured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4. Charges; Litns’ Borrower shall pay all taxes. assessments, charges, fines. and impositions atteibutable o the Property
which can attain priorityOves this Sceurity Instrument. feaschold payments or ground rents on the Property, it uny, and
Commumity Association DuesFees, and Asscssments, i€ any. To the extent that these items are Escrow Ttems, Borrower shall pay
them in the manner provided in Sectiva 3.

Borrower shall promptly disenzege any lien which has priority over this Security nstrument unless Borrower; (o} agrees
in writing to the payment of the obligation-seeured by the lien in a manner acceptable to Lender, but only so long as Bortower is
performmg such agrecment: (b} contests taedies in good faith by, or defends against enforcement of the licn in. legal proceedings
which 1in Lender's apinion operate to prevent the eafarcement of the lien while those proceedings are pending. but only until such
proceedings are concluded: or {¢) secures from tac holder of the licn an agreement satisfactory to Lender subordinating the Yien to
this Security Instrument. {f Lender dotermines that gayipart of the Property is subject 1o a licn which can attain priority over this
Security Instrument, Lender may give Borrower a notce identifying the lien. Within 10 days of the date on which that notice 18
given, Borrower shall satisfy the lien or take one or more % +the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge fos a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveigrne now cxisting or hercafter crected on the Property nsured
against loss by fire. hazards included within the term "extended covirage.” and any other hazards including, but not fimited to,
carthquakes and tloods. for which Lender requires insurance. This insurzase shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender regains pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shaltbe chosen by Berrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Len/ier niay require Borrower 1o pay. in conneetion
with this Loan, cither: (a) a one-time charge for tlood zone detcrmination, certificavion and tracking services: or {b) a one-time
charge tor flood zone determination and certification services and subscquent charges caca time remappings 01 similar changes
oceur which reasonably might affcet such Jdetermination or certification. Borrower shall alss be‘responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the reviev ot.any flood zone detcrmination
resulting from an objection by Borrower.

It Borrower [ails to maintain any of the coverages described above, Lender may obtain insurancs coverage, al Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular typc or amount ofcoverage. Therefore,
such coverage shall cover Lender. but might or might not protect Borrower. Botrower's equity in the Propesty: or the contents of
the Property. against any risk, hazard or Hability and might provide greater or jesser coverage than waspieviously in ctiect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost 4imsurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policics shall be subjeet to Lender's right to disapprove
such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payec.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by
Lender. for damage to, or destruction of, the Property, such poficy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shail be applied to restoration or repair of the Property, if the restoration
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or repair is cconomically feasible and Lender's seeutity is not Tessened. During such repair and restoration period. Lender shal)
have the right W hold such msurance proceeds unul Lender has had an opportanity 10 inspect such Property to ensure the work has
been completed to Lender's satistaction. proy ided that such nspection shail be undertaken promptiy. Lender may dishurse
proveeds Tor the repairs and restoration i asingle payment or 0 2 series of progress payments as the work is completed. Unless an
agreement is made in writing or Apphicable Law tequires interest 1w be paid on such insurance procecds. Lender shall not be
required to pay Borrower any inferest or carnings on such proceeds. Fees for public adjusters. o other third partics. retained b
Barrow er shall not be paid out of the insuranee proceeds ard shall be the sole obligation of Borrower, IF the restoration or repui s
Hol economically feasible or Lender's seeority would be lessened. the insurance proceeds shall be applied to the sums seeured by
this Security Instrument, whether or nok then due. with the excess. it any. paid o Borrower. Such insurance proceeds shall be
applied i the order provided fos i Section 2

11 Borrower abandons the Property, Lender may file. negotiate and setthe anv available insarance clanm and related
matters. 17 Borrowerdaes not respond within 30 days to a notice from Lender that the insurance carrier has offered to scttle o
claim, then Lender may negotiate and settle the claim. The 30-day period witl begin when the natice 1s given. In cither cvent, or 1
Lender acgquires the Plopeaty under Sectson 22 or atherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insuranee proceeds i an @osnt not to exceed the amounts unpaid under the Note or this Seeurity Instrument, and (b any other of
Borcower's rights {other #ansbe right 10 any retund of uncarned premiums paid by Borrower) under all msurance policics
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
cither to repair or restore the Property prte pay amounts unpaid under the Note or this Security Instrument, whether or not then
dug.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Insteumenz’and shall continue to oceupy the Property as Borcower's principal residence for at
least one year after the date of oceupancy, unless Lepder otherwise agrees in writing, which consent shall not be unrcasonably
withheld. or unless extenuating circumstances exist yhich are beyond Borrower's control.

7. Preservation, Maintenance and Proteciior-of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterioratc or eoiniit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to privent the Property from deteriorating or decreasing in value due 1o its
condition. Unless it is determined pursuant to Section 3 that repairior restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorasionor damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrowz: <liall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposcs. Lender may dishurss proceeds for the repairs and restoration in a single
pavment or in a scrics of progress payments as the work is completed. 1f the fistcance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligaticn for the completion of such repair or restoration,

Lender ot its agent may make reasonable entries upon and inspections of th Property. 1f it has reasonable cause, Lender
may inspeet the interior of the improvements on the Property. Lender shall give Borzower notice al the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan-upriication process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material inforraation) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's ocrupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumerd. !t (4) Borrower fails
to perform the covenants and agreements contained in this Sccurity Instrument, {b) there is a legal proceeaing that might
signiticantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as-a proceeding in
bankruptcy. probate, for condemnation or forfeiture, for cnforcement of a lien which may attain priority ovet this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to; {a} paying any sums sccurcd by a lien which has priority over this Security Instrument; (b)
appearing in court: and (c) paying rcasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
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tnterest. upon notice from Lender o Borrower requesting payment,

1" thes Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold estate and interests herein conveved or teominate or caneel the ground lease. Borrower shall not,
without the express written consent of Lender. aiter or amend the ground lease. It Borrower acguires fee title to the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. It Lender required Mortgage Insurdnce as a condition of making the Loan. Borrower shadl pay
the premiums reguired o maintain the Mortgage Insurance in effeet. It for any reason, the Mortgage Insurance coverage required
by Lender censes to be available from the mortgage insurer that previously provided such insurance and Borrower was required 1o
nake separately designated payments toward the premiums for Mortgage Insuranee. Borvower shall pay the premiums required o
obtain coverage substantially equivalent to the Mortgage Insurance previously in ettect, at a cost substanttadly equivalent 1o the
cost to Borrower of the Mortgage Insurance previousty i effect, from an alternate mortgage insurer selected by Lender. If
substantially equivaleieMortgage Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the
separately designaied pavments that were due when the insurance coserage ceased to be in effect, Lender will aecept, vse and
retain these pavments s poson-retundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fuct thay e Loan s ultimately pid in full, and Lender shall not be required to pay Borrower any interest or
carnings on such loss reserve. liender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the penod that Lender tequiaes) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desigriated nayments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making th>Zoan and Borrower was required to make separately designated payments toward the
premiums tfor Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve. untirLander’s requirement tor Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nuthing in this Scetion 10 atfects Borrower's obligation to pay interest at the rate provided in the Note.

Maortgage Insurance reimburses Lender (or anyCriity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a part 240 tiie Mortgage Insurance.

Mortgage insurcrs cvaluate their total risk on all suchiinsuraace in force from time to time, and may cnter into agreements
with other parties that share or modify their risk, or reduce l¢sses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that th¢ mortgage insurer may have available (which may include
tunds obtained trom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or any
atfiliate of any of the foregoing, may receive (directly or indirectly) amountetiat derive from (or might be characterized us) o
pottion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. B such agreement provides that an aftiliate of Lender takes a share of tiednsurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Funber:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o 722 far Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower wili owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to (he V ortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the rign*'ccreceive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurrose terminated
automatically. and/or to receive a refunad of any Mortgage Insurance premiums that were unearned at tae rime of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneouns Proceeds until Lender has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

ILLINOIS-Singlc Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of u total taking. desteuction, or loss in value of the Property. the Miscellancous Proceeds shall be applied to
the sums seeured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower.

In the event of u partial taking, destraction, or Toss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or foss in value is equal to or greater than the amount of the sums secured by
this Sceurity nstrument immediately before the partial taking. destruction. or loss in value, unless Borrower and Lender others is¢
dpree in writing, the sums secured by this Security Instrument shali be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following traction: ta) the total amount of the sums secured immediately betore the purtial taking. destrachion, or
loss i value divaded by (b the fair market value of the Property immedsately before the partial taking. destruction, or loss in
value. Any balanee shall be paid o Borrower,

In the event of & partiak taking. destruction, or loss in value of the Property i which the fair market value of the Property
immediately before the partial taking. destruction, or loss in valug is less than the amount of the sums sceured immediately before
the partial taking. dexsetetion. or loss in value, unless Borrower and Lender otherwise agree in writing. the Miscellancous Proceeds
shall be applicd to the sams secured by this Security Instrument whether or not the sums are then due.

I the Property isdbundoned by Borrower, o if. after notice by Lender to Borrower that the Oppaosing Party {as defined in
the next sentence) offers ke an award to settle a claim Tor dumages, Borrower fails to respond to Lender within 30 davs alter
the date the notice is given, L is authorized to collect and apply the Miscellancous Proceeds cither to restoration or repair of
the Property or to the sums secuved Gy this Sccurity Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Ploceeds or the party against whom Botrower has a right of action in regard to Miscellaneous
Proceeds.

Barrower shall be in default it any atian or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or dther material impairment of Lender's inkerest in the Property or rights under this
Security Instrument. Borrower can cure such a dxfaul and. if acceleration has occurred, reinstate as provided in Scction 19. by
causing the action or proceeding to be dismissed witk’a ruling that, in Lender's judgment. precludes forfeiture of the Property or
other material impairment of Lender's interest in the Propeny or rights under this Sceurity Instrument. The proceeds of any award
or claim for damages that are attributable to the impairmentif Lender's interest in the Property arc hercby assigned and shall be
paid to Lender.

ANl Miscellancous Proceeds that arc not applied to reitoration or repair of the Property shall be applied in the order
provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Succdssors in Interest of Borrower. Lender shall not be
required to commence proccedings against any Successor in [nterest of Bowower erto refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Sceurity Instrument by reasun. of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in gviraising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Succéssors in Intercst of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercis¢ of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrow 1 covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sighis this.Security Instrument but
does not cxecute the Note {a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grani and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to jav ihe sums secured
by this Security Instrument: and {¢) agrees that Lender and any other Borrower can agree to extend. medify, soroear or make any
accommodativns with regard to the terms of this Security Instrument or the Note without the co-signer's consen,

Subject to the provisions of Scction |8, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected

1LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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from Borrow er which exceeded permitted fimits will be refunded to Borrower. Lender may chovse to make this refund by reducing
the prineipal osed under the Note or by making a direct payment to Borrower. I a refund reduces principal. the reduction will be
treated as @ partial prepayment without any prepayment charge (whether or not a prepayment charge s pros wded Tor under the
Note). Borrower's aceeptance of any such refund made by direct payment to Borrawer will constitute i waiser of any right of
action Borrower might have arising vut of such overcharge.

15. Notices., All notices given by Borrower or Lender in connection with this Seeuriy Tnstrument must be mowriting, Any
Hotice 1o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when nailed by
first class madl or when actually delivered 1o Borrower's notice address 1t sent by other means. Notice toany one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Propuerts
Address unless Borrower has designated o substitute notice address by notice to Lender. Borrower shall promptiy notify Lender of
Borrower's change of address. I Lender specitics a procedure for reporting Borrower's change of address, then Borrower shall
only report a change o address through that specified procedure. There mav be anly one designated notice address wnder s
Security Instrument atay one time. Any natice 1o Lender shall be given by delivering it or by mailing it by first class mail 1o
Lender's address stated hemein unless Lender has designated another address by notice to Borrower, Any notice in connection with
this Security Instrument shailaot be deemed to have been given to Lender until actally received by Lender, IEany notice reguired
by this Security Instrument s = required under Applicable Law, the Applicable Law reguirement will satisty the corresponding
requirement under this Security. Jist-ument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be goyerned by tederal law
and the law of the jutisdiction in whielsane Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations o Anplicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent. but such’stlence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Ingtrument or the Nate conflicts with Appheable Law, such contlict shall not
affeet other provisions of this Security Instrument.orthe Note which can be given cttect without the contlicting provision.

As used in this Security Instrument: {a) words-i! the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the sisgeiar shall mean and include the plural and viee versaz and {¢) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Eorrower. As used in this Scction 18, "Interest in the Property”
mcans any legal or beneficial interest in the Property, including, but ne: lirsited to, those beneficial interests transferred in a bond
for deed, contract for deed. installment sales contract or escrow agreemens; the intent of which is the transter of title by Borrower
at a tuture date to a purchaser.

1t all or any part of the Property or any Interest in the Property 15 solg-or transferred (or if Borrower is not a natural person
and a beneticial interest in Borrower is sold or transferred) without Lender's prior writter. consent. Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this oplionshadl not be exercised by Lender if such
exereise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The zoticz shall provide a period of not
less than 30 days from the date the notice is given in accordance with Scction 15 within which:Rorrower must pay all sums
secured by this Security Instrument. [f Borrower fails to pay thesc sums prior to the cxpiration of ihus period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Berrower shall have the
right to have enforcement of this Security Tnstrument discontinucd at any time prior to the carliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Sccurity [nstrument; (b) such other period as Applicable Law might specity for the
termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those condivions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fecs, property inspeetion and valuation fees, and other fees incurred
for the purpose of protecting Lender's intercst in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may rcasonably require to assure that Lender's interest in the Property and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenscs in onc or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are tnsured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to rcinstate shalt not apply in the casc of
acceleration under Section 18.
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note {together
with this Seeurity Insteument) cin be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servieer”) that collects Periodic Paviments duce under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note. this Security Instrument. and Applicable Law. There ulsa
might be one or mure changes of the Loan Sery icer unrelated to a sate of the Note. IF there is a change of the Eoan Servieer.
Bortower wilk be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which pasments should be made and any other information RESPA requires in connection with a notice of transfer of sen eing. It
e Note is sold and thereafter the Loan is serviced by a Loan Servieer other than the purchaser of the Note. the mortgage an
servicing obligations to Borrower will renain with the Loan Servicer or he transferred 1o a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an indwidual litigant or
the member of a clas7pthat arises from the uther party’s actions pursuant to this Sceurity Instrument or that alleges that the other
party has breached ansprovision o, or any duty owed by reason of, this Sceurity Instrument, until such Borrower or Lender has
notiticd the other party” (ith such notice given in comphiance with the requirements of Section §5) of such alleged breach and
afforded the other parsy heres o reasonable period after the giving of such notice o take corrective action. If Applicable Law
provides a time period whica pist clapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The iatice of aceeleration and opportunity to cure given to Borrower pursuant to Scction 22 and the
notice of acceleration given to Borrsaeer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
carrective action provisions of this SZezion 20.

21. Hazardous Substances. As wiediin this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous sitbstances, pollutants, or wisies by Environmental Law and the following substances: gasoline, kerosenc, other
Nammable or toxic petroleum products, toxic gestizides and herbicides, volatile solvents, materials containing asbestes or
formaldehvde, and radivactive materials: (b) "Eavironmental Law” means federal laws and laws of the jurisdiction where the
Property is Tocated that relate to health, safety or en irpmental protection: (¢) "Environmental Cleanup® includes any responsc
action. remedial action, or removal action, as defined 'n.lp sironmental Law: and (d} an "Environmental Condition"” means a
condition that can cause. contribute to. or otherwise trigge an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage. or release of any Hazardous Substances, or
threaten to refease any Hazardous Substances, on or in the Propeity Sarrower stull not do. nor allow anyonc clse to do, anything
affecting the Property (a) that is in violation ot any Environmentar-a:v, {b) which creates an Environmental Condition, or (c)
which. due to the presence, use, or release of a Hazardous Substance, ereptes a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply 1o the presence, usé. or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to 10/ ma! residential uses and to maintenance of the
Property (including, but not Timited to, hazardous substances in consumer produss),

Borrower shall promptly give Lender writicn notice of (a) any investigaticn, clrim, demand, lawsuit or other action by
any gorernmental or regulatory agency or private party involving the Property and ariy itarardous Substancc or Environmental
Law of which Borrower has actual knowledge. (b) any Environmental Condition, inciuding but not limited to, any spilling,
Jeaking, discharge. relcase or threat of relcase of any Hazardous Substance, and (c) any condition <aused by the presence, usc or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrowe: learns, or is notified by any
povernmental or regulatory authority, or any private party, that any removal or other remediation of 7y Hazardous Substance
aftecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in accoudans ¢ with Environmental
Law. Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
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23, Release. Upon payment of all sums seeured by this Security Instrument. Lender shall velease this Seeurity Instrument.
Borrower shull pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but onky 1f the
fee i paid o a third party for serviees rendered and the charging of the fee 15 permitted under Appheable Law.

24, Waiver of Homestead. In accordance with Wlinvis law, the Borrower hereby rebeases and waives all rights under and
by virtue of the Tinois homestead exemption laws,

25, Placement of Collateral Protection lnsurance. Unless Borrower provides Lender with evidence ol the msuranee
reguired by the Borrower's agreement with Lender. Lender may purchase msuranee at Bortower's eapense to protect Lender’s
interests, The coverage that Lender purclases may not pay any claim that Borrower makes orany clim that is made against
Borrow of in connection with the collateral. Borrower may later cancel any insurance purchased by Lender. but only atter prosiding
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. I Lender purchases
insurance tor the collateral, Borrower will be responsible for the costs of that insurance, ncluding mterest and any other charges
Lender may mpose dn sonnection with the placement of the insurance, until the effective date of the cancellation vr exprration of
the insurance. The costeeot the insurance may be added to Borrower's total outstanding balunce or obligation. The costs ol the
insurance may he mofe thap the cost of insuranee Borrower may be able to obtain on his own,

BY SIGNING BELGW. Borrower accepts and agrees to the terms and covenants contained in this Seeurity Instrument
and in any Rider executed by Borsawor and recorded with it.

X VQ%Z‘Q:L‘LQ  0besi O

- Boﬁnowéé - Jc@/ﬁ' PODGORSKI - DATE -

("-—\
U’\O\_«aﬁe, o[ (/fZ/ )

7
- éORROP‘ER - TERESA PODGORSKA - DATE -

L-
COUNTY OF QJOQ\
1.—DM \b QD\Ob% . a Notary Public in and for said edwity and state do hercby ceruty that

\

J ~J

STATE OF

/ . personally
known 10 me to be the same person(s) whose name(s) is/are subscribed to the foregoing instivaent, appeared before me this day in
person, and acknowledged that hefshe/they signed and delivered the ifjstrument as his/her/their Free and voluntary act, for the uses

" P““P‘(’;c\.::]"m;ﬁ‘yfgz‘:a and official scal, this ;L\ day of ( ( ' %\‘Q A e
TUSRASLTY e i
{ 1D )
3 Ng:‘&%*ﬁggl‘g&zﬂfé ILLINOIS My Commission EXpires:
{ e SSION -pIR‘E-Sf)Mai‘Ij‘- Y ammission XpIIL'a.
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LEGAL DESCRIPTION

Legal Description: PARCEL 1. UNIT 1-28 IN MARTHA'S RIDGE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: CERTAIN PARTS OF LOT 44 IN THE PARK AT CHICAGO RIDGE RESUBDIVISION
NUMBER 1, A RESUBDIVISION OF CERTAIN PART OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 04055957 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE GS 44 A LIMITED COMMON ELEMENT AS
DELINEATED ON THE CONDOMINIUM DECLARATION AND SURVEY NOTED ABOVE, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: )4-07-411-015-1042 Vol. 0240

Property Address: 10298 Sutwest Highway, Unit 2B, Chicago Ridge, INinois 60415
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CONDOMINIUM RIDER

PODGORSKI
Loan #: BB126678
MIN: 100511600000239712

THIS CONDOMINIUM RIDER is mzac¢ithis 218T day of APRIL, 2010. and 1s
incorporaied into and shall be decmed to amenaand supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the_same date given by the undersigned (the
"Borrower") to securc Borrower's Note to INTERBANK. CRTGAGE COMPANY (the "Lender”) of
the same date and covering the Property described in the Secarity Instrument and located at:

10298 SOUTHWEST HWY UNIT 2B, CHICAGO-RIDGE, IL 60415

[Property Address)
The Property includes a unit in, together with an undivided interest in‘the common clements of, a
condominium project known as:

MARTHA'S RIDGE CONDOMINIUM
[Namc of Condominium Project]

(the "Condominium Project”). If the owners association or other entity whic'i acis for the
Condominium Project (the "Owners Association") holds title to property for the beneti-or ase of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Association
and the uscs, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mads-n
the Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
e 3310 Form 3140 1/01 (page [ of 3 pages)

" "



1012312107 Page: 14 of 15 -

UNOFFICIAL COPY

88126678

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The
"Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project: (i) by-laws: (ii1) code of regulations: and (iv}
other cquivalent documents. Borrower shall promptly pay. when due. all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains.
with a generally accepted insurance carrier, a "master” or "blanket” policy on the
Coddaminium Project which is satistactory to Lender and which provides
instrascs“coverage in the amounts (including deductible Tevels), for the pertods.
and againatoss by fire, hazards included within the term "extended coverage,” and
any other hazzids, including, but not limited to, carthquakes and floods., from
which Lender icouires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment 1o
Lender of the yearly préoriium installments for property msurance on the Property:
and

(i) Borrower's obligatizounder Section 5 to maintam property insurance
coverage on the Property is decnned satistied to the extent that the required
coverage is provided by the Owiier< Association policy.

What Lender requires as a conditisinof this waiver can change during the
term of the loan.

Borrower shall give Lender prompt rotice of any lapse in required
property insurance coverage provided by the‘master or blanket policy.

In the event of a distribution of property insurance procceds in licu of
restoration or repair following a loss to the Property,-whether to the unit or to
common clements, any proceeds payable to Borrower ar¢ hercby assigned and
shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paidto Borrower.

C. Public Liability Insurance. Borrower shall take such a<vons as may
be rcasonable to insure that the Owners Association maintains a public'liability
insurance policy acceptable in form, amount, and extent of coverage to Lenacs,

D. Condemnation. The proceeds of any award or claim for damages
direct or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lender to
the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written consent, either partition or subdivide the
Property or consent to:

(1) the abandonment or termination of the Condominium Project, except

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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for abandonment or termination required by Jaw in the case ol substantial
destruction by fire or other casualty or i the case of a taking by condemnation or
cminent domain;

(1) any amendment to any provision of the Constituent Documents it the
provision is for the express benefit of Lender:

(i) termination of professional management and assumption of self-
plgement of the Owners Assoclation: or

(iv) any action which would have the effect of rendering the public
liabil(ty Insurance coverage maintained by the Owners Association unaceeptable to
Luender

F. Kemedies. [f Borrower docs not pay condominium dues and
assessments wher due. then Lender may pay them. Any amounts disbursed by
Lender under thidparagraph F shall become additional debt of Borrower secured
by the Security Instrament, Unless Borrower and Lender agree to other terms of
payment. these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts aii agrees to the terms and covenants contained in this
Condominium Rider.

D fBmSle 02is0

X j
- BORRYWER JOZEF@E{DGORSKI _ DATE -

w (Lot [een (-2¢-/0

- BORROW/ER -\TERESA PODGORSKA - DATE -
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