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Return To:

ING Bank, fsb
30 7th Avenue South
8t. Cloud, MN 56301

Prepared By:
ING Bank, fsb

30 7th Avenue South
St. Cloud, MN 56301

20 -Gl

[Space Above This Line For Recording Data]

MORTGAGE

DBEFINTITIONS

Words used in multiple sections of this document, are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certan rules regardipg the usage of words used in this document are
also provided 11 Sectton 1 06.

(A) "Security Instrument" means this docament, which 1s dated2pril 19, 2010
together with all Riders 1o this document.
{B) "Borrower is Victor Damato and Stacy Damato, hushbeid and wife, as joint

tenants;

Borrower is the mortgagor under this Security Instrument,
(C) "Lender™" is ING Bank, feb

lender isa Federal Savings Bank
organized and existing under the iaws of The United States of America

E1820300

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 1 South Orange Street, Wilmington, DE 15801

Lender 15 the mortgagee under this Security Instrument,
(D} "Note'" means the promissory aote signed by Borrower and dated April 19, 2010
The Note states that Borrower owes Lender six hundred thousand and 00/100

Dotllars
(U8 $600,000.00 } plus interest. Borrower has promised io pay this debt in regular Periodic
Pd)mmts and to pay the debt i full not later than May 1, 2040
(E) "Property" means the property that is described below under the heading " imnsfer of Rights in the
Property.™
(F) "Los:" tcans the debt evidenced by the Note, plus inlerest, any prepayment charges and [ate charges
due under the™ote, and ail sums due under this Security Instrument. plus Interest.
(G) "Riders"(means ali Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bedxeluted by Borrower [check box as applicable]:

[x] Adjusrable Rate Rade I;_' Condominium Rider [ 1 Sccond Home Rider
[ Balloon Rider ] Planned Unit Development Rider g {-4 Family Rider
YA Rider (/] Biweekly Pavment Rider [ ] Ocher(s) [specifv]

(F) "Applicable Law" means all conitolling applicable federal, state and local statules, regulations.
ordinances and admimstranve ruics and orders (that have the effect of faw) as well as all applicable final.
non-appeatable judical opinions.

(I) "Community Asseciation Dues, Fees, ana Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Zroperty by a condominium association, homeowners
assoctation or simitar organizanon.

(Y "Flectronic ¥unds Transfer" means any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiates firough an electronic terminal. telephonic
instrument, computer. or magnetic tape so as Lo order, instruce, Or-authorize a fi nanctal institution to debit
or credit an account. Such term includes, but is not iimited 1o, peint=pf-saic transfers. automatea teller
machine transactions, iransfers initiaicd by teiephone, wire transfors, and automated clearnghouse
transfers.

(K) "Escrow Ttems" means those items that are described in Section 3.

(1) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sect:on 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a’l or’any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissisns as to, the
value and-or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o-deizuit on,
the Loan.

(N} "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500). as they might be amended (rom lime o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securily Instrument, "RESPA" refers 1o all requirements and restrictions thal are imposed n regard
to a "federally refated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken utle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or ihis Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower doees hereby mortgage, grant and convey
to Lender and Lender's successers and assigns, the following described property located in the
County [Twpe of Recording Jurisdiction]
of Cook [Name of Recording urisdiction]:

See Attacled Exhibit A

Parcel [D Number: 12-11-307-020-0000 which currently has the address of
4835 North Greenwood Avenue [Strect]
Norridge [Cing], Atlinois 60706 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafier erected! on~the property, and all
casements, appurtenances, und fixtures now or hereafier a pari of the properas Al replacements and
additions shall also be covered by this Security Instrument. All ot the foregoing (s reierred to in this
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, sagept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifuie a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Kscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeni charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrumeni shali be made in U.S.

M E1820300
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currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: {(b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check i1s drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such uther location as may be designated by Lender in accordance wath the notice provisions in Section |5,
Lender may return any payment ar partial payment tf the payment or partial payments are insuflicient to
bring the loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current, without waiver of any righis ficreunder or prejudice to its rights to refuse such payvment or partiai
payments in the future, but Lender is not obligated to apply such payments at the lime such payments arc
accepted. 1 gach Periodic Payment s applied as of its scheduled due date, then Lender need not pay
interest on unaprigd funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring
the Loan current. (73 rrower does not do so within a reasonable period of time, Lender shall either apply
such iunds or return therm(o Borrower. 1f not applied carlier, such funds will be applied to the oulstanding
principal balance under the-Nete immediateiy prior to foreclosure. Ne offset or claim which Borrower
might have now or in the fuysae against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrdrient or performing the covenants and agreements securad by this Security
fnstrument.

2. Application of Payments or Pvoceeds. Fxcept as otherwise deseribed n this Section 2, all
paymenis accepred and applied by {.endef shiall be apphed n the foliowing order of priority: (aj interes
due under the Note: (b} principal due under she Note: (¢) amounts due under Section 3. Such payments
shail be appited to cach Periodic Payment in the erder o which 11 became due. Any remaiming amouiis
shaii be applied first to fate charges, second io any other amounis due under this Security instrument, and
then to reduce the principat balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any laie charge due. the pavment may-be appiied io the defingueni payment and
the late charge. 10 more than one Periodic Payment 1s outstanding. Lender may apply any payment received
from Borrewer to the repayment of the Periodic Puyments if, and toiiie extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeni isaopiicd (o the full payment of one or
more Periodic Payments. such excess may be applied to any late charges Gue. Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periedic Phyments are due
under the Note, until the Note is paid in fufl, a sum (the "Funds") to provide for paymeni-ciamounts due
for: (a) taxes and assessments and other items which can attain priority over this Securitynstriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propertz. ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage fusurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At originahon or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, il any, be escrowed by Borrewer, and such dues, fees and
assessments shali be an Escrow ftem. Berrower shail promptly furnish to Lender afl notices of amounts
be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow items at any time. Any such waiver may only he
in writing. In the event ol such waiver, Botrower shall pay directly. when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and. if Lender requires,
shail turnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be # covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section Y. If Borrower is obligated to pay Escrow [tems directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section Y o repay to Lender any such
amount. Lendet may reveke the waiver as to any or ali i:scrow flems at any ume by a notice given in
accordance with Section 15 and, upon such revecation., Borrower shall pay to Lender ali Funds, and in
such amounts. that are then required under this Section 3.

Lendirumay, at any time, collect and held Funds in an amount (a} sutficient to permit Lender to apply
the Funds arshe time speciiied under RESPA. und (b) not to exceed the maximum amount a lender can
requite under/ KiiSPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable estinitey of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shal? b held in an institution whose deposits are insured by a federal agency,
imstrumentality, or entity (‘neluding Lender. 1f Lender 15 an istitution whose deposits are so insured) or in
any Federal Heme Loan Bank /Uender shall apply the Funds to pay the iiscrow ftems no later than the tune
specified under RESPA. Lenast shatl not charge Borrower for holding and appiying the Funds. annually
analyzing the escrow account, or verifymyg the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an apreement 1s made in writing
or Applicable Law requires interest to bespad on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Botedwer and Lender can agree in wniing, however, that interest
shall be paid on the Funds. Lender shall give (o Basrower, without charge, an annual accounting of the
Funds as reauired by RESPA.

I there 15 & surplus of Funds held in escrow,( ag defined under RESPA, Lender shall account Lo
Borrower for the excess funds in accordance with RESPA A there is a shorlage of Funds held in cscrow,
as defined ander RESPA, Lender shall notify Borrower as ceauized by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage w accoidenes with RESPA, but in no more than 12
monthly paymenis. 1f there is a deficiency of Funds hicld i escrow, a5 Gehined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay 1w Lendar the amount necessary to make
up the deficiency in accordance with RESPA, but in na more than 12 mordhly payments.

Upon payment in full of all sums secured by this Security [nstrument, Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines, and impositions
atributabic o the Property which can atain priority over this Sceurity Instrument, icasehold payments or
ground rents on the Property, i any, and Comimumuty Association Dues, Fees, and Assesspicais, 1fany. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner providedin.Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien n good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the iien whiie those proceedings are pending, but only unts! such proceedings
are conctuded; or (¢) secures from the hoider of the lien an agreement satistactory to Lender subordinating
the lien ta this Security instrument. if Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security {nstrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
right to Aisanprove Borrower's cholce, which right shall not be exercised unreasonably, Lender nuy
require Borrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination/ cortfication and tracking services; or (b) a one-uime charge for flood zone determination
and certification/services and subsequent charges each time remappings or similar changes occur which
reasonably might altect such determination or certificaiion. Borrower shali also be responsible for the
payment of any fees dmrdsed by the Federal Emergency Management Agency in connection with the
review of any floed zone determination resulting {rom an objection by Borrower.

If Borrower fails to maiiain any of the coverages described above, Lender may obtain insurance
coverage, ar [endet's option ana Borrower’s expense. fender is under no obiigation fo purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
not proteci Borrower, Borrower's equityein the Property, or the contents of the Properiy, against any risk,
hazard or Hability and might provide greater, or lesser coverage than was previously in effeet. Borrower
acknowiedges that the cost of the insurance ehverage so obtained might significantly excecd the cost of
insurance that BBorrower could have obtained. Any cwounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Security fnstrument, These amounts shall bear interest
at the ~Note rate from the date of disbursement and shal! be payable, with such interest, upon noitee from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reiewals of such policies shall be subject (o Lender's
right to disaporove such policies, shall include a standard fao’twage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the #ight to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender ail receipts of paid premiums and
renewal notices. 1 Borcower obiains any form of insurance coverage, ‘not stherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include @ stzidard mortgage clause and
shall name i.ender as mortgagee and/or as an adduional loss pavee.

In the event of loss, Borrower shall give prompt notice to the msurance carrer and Lender. Lender
may make proot of loss if not made promptly by Borrower. Uniess Lender and Borrgwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguirca by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ths-right to
hold such insurance proceeds until Lender has had an opportunity te inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspeciion shail be underiaken
prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economicaily feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
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the excess, 1l any, paid to Berrawer. Such insurance proceeds shall be applied in the order provided for tn
Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim, The 30-day
period will begin when the notice is given. In etther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's tights to any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Secunity Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premuuwms paid by
Borrower) under all insurance policies covering the Property, msofar as such rights arc applicable to the
coverage ~(the Property. Lender may use the insurance procecds cither o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qcevpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiinin-ol davs after the execution of this Security instrument and shall continue to occupy the
Property as Borrowis'y principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writiig, which consent shall not be unreasenably withheid, or unless extenuating
circumstances exist which Are beyond Borrower's control.

7. Preservation, Maintraonce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the lvoperty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower/ts vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to 1ts condition. Unless it is
detcrmined pursuant to Section 3 that vep2ir, or restoration is not cconomucaiiy feasibie. Borrower shail
prompily repair the Property if damaged-t averd {uriher deterioration or damage. [f insurance or
condemnation proceeds are paid in connectionl withedamage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only 1f Lender has reieased preceeds for such
purposes. Leuder may disburse proceeds for ihe repais sad resioraiion 1o 4 singie payment or in a series of
progress payments as the work is compicted. I the insurance or condemnaiion proceeds are not sutficient
to repair or restore the Property. Borrower is not relieved ol darrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and pspections of the Property, 111t has
reasonable cause. Lender may inspect ihe interior of the improvements o' the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable couse.

8. Borrower's Lean Application. Borrower shall be in default 1if7diting the Loan application
process, Borrower or any persons or entitles acting at the direciion of Botower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatica or statements to Lender
{or failed to provide Lender with inaterial information) in connection wiih the Loan. Material
representations include, but are not limited to, representaizons concerning Borrower s oseupancy of the
Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Iistriment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of @ iien which may aitain priority over this Security instrument or to enforce iaws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in ihe Properly and rights under this Security
fnstrument. including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inctuding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and 15 not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower

secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

IT this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Z&oriower acquires fee title to the Property, the leasehold and the fee litle shall not merge unless
Lender agrees<o the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition ot making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzace coverage required by Lender ceases o be available from the mortgage insurer that
previcusly provided suctinsurance and Borrower was required to make separately designated payments
woward the premiums for/ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Morlgage Insurance previously in effect, ai a cost substantially
cquivalent to the cost to Bolrorves of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected by Lénder. T substantially equivalent Murtgage Tnsurance coverage 1s nol
available, Borrower shall continue 16 pav 1o Lender the amount of the separately designated payments that
were due when the insurance coverage teased to be in effect. Lender will accept, use and retain these
payments as a non-refundabie foss reseryein Heu of Morigage Tnsurance. Such toss reserve shail be
nen-refundible, notwithstanding the fact tret’ e Loan s ultemately paid in full, and Lender shalt not he
required to pay Borrower any interest or eactiiigs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage [nsurance coverage/(in the amount ané for the period that Lender requires)
provided by an insurer selected by Lender again-becomes available, 15 obiained, and Lender requires
separately designaied payments toward the premiums 10 Mortgage fnsurance. 1t Lender required Mortgage
Tnsurance as a condition of making the Loan and Borresierswas required to make separately designated
payments toward the premiums for Mortgage Ensurance, Barrwer shall pay the premiwms required to
maintain Mortgage Insurance in cffect, or o provide a non-refundable loss reserve, until Lender's
requirement for Morigage insurance ends in accordance with any writn, apreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at the rate provizes in the Note.

Mortgage Tnsurance reimburses Lender {or any entity that purchases thie Note) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower is nit-asparty o the Mortgage
fnsurance.

Mortgape insurers evaluale their total risk on all such insurance in force fror time (o time, and may
crter inio apreements with other parties that share or modify their risk, or reduce lossis. These agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other party far parues) (o
these agreements, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frem Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another snsurer, any reinsuret,
any other entity, or any affiiiate of any o' the foregoing, may receive (directly or indirectly) amounts that
derive from (or might he characterized as) a portion of Bortower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an affibate of Lender takes a share of the insurer's risk 1n exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such zgreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Marigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assipned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, If the restoration or repair is economically {easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender' v/ sausfaction, provided that such inspection shatl be undertaken promptly. Tender may pay for the
repairs and AGstaralion in a single disbursement or in 4 serics ol progress payments as the work s
completed. Ulless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Plocteds, Tender shall not be required to pay Borrower any interest or earnings on such
Miscellineous Procéerds. Tt the restoration or repair is not economicatly feasible or Lender's security would
be lessened, the Misceliapeous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then duel v'ith the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provived for in Section 2.

In the event of a total(takies, destruction, or foss m value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security [nstrument, whether or net then due. with
the excess, il any. paid to Borrower.

Int the cvent of a partial taking, desweaction, or loss in value of the Property in which the fair market
value of the Property immediately befcee sie partial taking, destruction, or loss in value 15 equal to or
orcater than the amount of the sums sceured Oy this Seeunty instrument tminediately before the partiai
taking, destruction, or loss in value, unless” Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be rdduced by the amount of the Miscellaneous Proceeds
muliplied by the following fraction: (a) the (otal-wmeunt of he sums secured immediately before ihe
partial laking, desiruciion, or loss in value divided” By (b} the faw markel value of the Property
immediztely belore the partial taking, destruction, or lToss2alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vabic of the Property in which the fair market
valug of the Property immediately before the partial taking, degtuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duics

If the Property is abandoned by Borrower, or if, after notice ay'lender to Borrewer that the
Opposing Party {as defined in the next sentence) offers 10 make an award tocsaitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s'given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair af the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" (nea:s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa“tighr of action in
regard o Miscelfancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is'begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o7 \Usndet’s
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defauit and, if
acceleration has cceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) o
o restoration or repair of the Property shall be

Al Miscellancous Procecds that arc not applicd i
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
paynent or modification of amortization of the sums secured by this Securily Instrument granied by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the hability of Borrower
or any Successors 1n Inierest of Borrower. Lender shatt not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amoriization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy nciuding, without iimitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabiiity shail be joint and several. However, any Borrower who
co-signs this Sceurity instrument but does not execute the Note (a "co-signer”): (a) Is co-signing this
Security Tnstrument only to mortgage. grant and convey the co-signer’s interest in the Property under the
termns ofAnis Sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument;_and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormmodations with regard to the terms of this Seeurity Instrumeni or the Note without the
co-stgner’ s consaal,

Subject 1o th¢ wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations/under this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights‘and benefits under this Security fnstrument. Borrower shall not be released from
Borrower's obligations arid lability under this Sccurity [nstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided
Section 20V and henefit the successors.and assigns of Lender.

14. Loan Charges. Lender imay charge Borrower fees tor services performed in connection with
Borrower's default, {or the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument. including, but not limited (o, attorneys’ fees, property inspection and valuatton fees.
[n regard 10 any other tees, the absence of exprevs authority in this Sceurity Instrument to charge a specific
fee (o Borrower shail not be construed as a proibisien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seeurity instrument or by Applicable Law,

IF the Loan is subject to a law which sets maximum loan charges. and that law 15 {inally nterpreted so
that the interest or other foan charges collected or o teCollected in conncction with the Loan exceed the
permitted hmits, then: (ay any such loan charge shall berduced by the amount necessary to reduce the
charge to the permiticd limit; and (b) any sums alrcady collectod from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mele this refund by reducing the principal
owed under the Noie or by making a direct payment to Borrowsl. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenavinent charge {(whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptaict of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection will vhis Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrumeptshall be deemed to
have been given to Borrower when mailed by first class mail or when actually detiversd to Borrower's
notice address 1F senl by other means. Notiee lo any one Borrower shall constitute notice/wo el Borrowers
unless Applicable Law expressly requires otherwise. The notice address shalt be the Progeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall wvomptly
notify Lender of Borrower's change of address. if Lender specifies a precedure for reporting Berrower's
change of address, then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staicd herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed o have been given to Lender untii actually
received by Lender. 10 any notice required by this Security Tostrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiciion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conllicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words ot words of the fomaine gender: (b) words in the singular shall mecan and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation Lo
take any action,

[7.4%orrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial knterest in Borrower. As used n this Section 18,
"Interest in ke Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneilal interests Lransferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement. naintent of which is the ransfer of title by Borrower at a future date o @ purchaser.

If all or any part.af she Praperty or any Interest in the Property 1s sold or transferred (or if Borrower
is not a natural person and a.beneficial interest in Borrower is sold or transferred) withoul Lender's prior
written consent, Lendet may reguire immediate payment n full of all sums secured by this Sceurity
Instrument. However, this optioncshall not be exercised by Lender if such exereise is prohibited by
Applicable Law.

If Lender exercises this optior. Leader shall give Borrower notice of aceeleration. The notice shall
provide a period of nof less than 30 days from the date the noiice 18 given in accordance with Section 13
within which Borrower must pay all suniy’secured by this Security Instrument. {f Berrower fails to pay
these sums prior to the cxpiration of this“prrind, Lender may invoke any remedies pernutted by this
Security [nstrument without further notice or demand.on Borrower.

19, Borrower's Right (0 Reinstate After Acceleration. 1 Borrower meets certain conditions,
Rorrower shall have the right to have enforcement ot this Securtty Instrument discontinued at any time
prior to the earliest of: (a) {ive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law muightspocity for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccvdily Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be duc unddr this Sceurity Instrument and the Note
as it ne acceleration had occurred: (b) cures any default of any othey covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, inciuding, buinet fimited to, reasonable attorneys'
fees, property inspection and vaiuation fees, and other fees ncurred foi the purpose of protecting Lender's
interest in the Property and rights under this Security instrument; and (d) tekessuch activn as Lender may
reasongbly reguire o assure that Lender's inlerest in the Property and nglils under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security !nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require mat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciccted by Lender: (a)
cush; (b) money order; (¢} certificd check, bank cheek, treasurer’s cheek or cashier's chock “provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, itlst/vseentality or
entity; or {d) Eicctronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrigeent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withoul prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrctated 1o 4 sale of the Note. Tt therc is 4 change of ihe Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer. the address to which payments should be made and any other mformation RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is soid and thercafier the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. Lhis Security Instrument, uniii such Borrower or Lender has notified the oiher party {with such
notice given in compliance with the requirements of Section 135) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take cerrective action. [f
Applicableaw provides a time period which must elapse before certain action can be taken, that time
period will 'bs teemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity (o oidre given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant 46, section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of this Seetion 20

21, Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flummable or toxic pewroleum produets, Loxic pesticides
and herbicides. volatile soivents, maieriais containing asbestos or formaldehyde, and radivaciive materials:
(b) "Environmental Law” means federal lavvs and laws of the jurisdiction where the Property ts tocated that
refate to health, safety or environmental precection: {¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmenial Law; and (d) an "Ervironmentai

Condition” means a conditivn that can cause. (contribute o, vt otherwise bigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, ses/ disposal, storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, op or in the Property. Borrower shall not do.
nor altow anvone else to do, anything aficcting the Property (athat is in viofation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which. due t¢ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentetces shall not apply to the presence. use, or storage on the Fraperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate o ner ral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the'Pfoperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledyge (b) any
Favironmental Condition, including but not limited to, any spilling, leaking, discharge, releasz.or-shreat of
release of any Hazardous Substance, and (¢ any condition caused by the presence, use or refease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified
by any governmental or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Taw. Nothing herein shall creatc any obligation on

T.ender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowet's breach of any cevenant or agreement in this Security Instrument (but not prior to
acceieration under Section 18 uniess Apphicable Law provides otherwise). The nofice shall specify: (a}
the detauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauii on or before the date specified in the noiice may result in acceieraiion of tie sums secured by
tiis Security Instrument, foreclosure by judicial proceeding and saie ot the Property, The notice shail
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosvre, §f the defavit is not cured on or before the daie specified in the notice, Lender at its
opiion may require immediate paymeni in fuil of aii swms secured by this Security insirument
without furthér-demand and may foreclose this Security Instrument by judicial proceeding. Lender
stizii be enfitied to/eo’lect aif expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linzite:X to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Sceunity [nstrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid 0 a third party for services rendered and the
charging of the fee is permitted under-Applicable Law,

24, Waiver of Homestead. in accorgancé with illinos law. the Borrower hereby releases and walves
all rights under and by virtue of the Tihnois horestead exemption laws.

25, Placement of Collateral Protection Insuranes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinens with Lender. Lender may purchase insurance
at Borrower's expense (o protect fender’s interests 1 Borrower's coilateral. This insurance may. but need
net, protect Borrower's interesis. The coverage that LendCr /purchases may not pay any claim that
Rorrower rakes or any claim thal is made against Borrower in copncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendet's agreement. [ Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of that iisurance, including interest
and any other charges Lender may impose in conneciion with the placement of the surance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be /nory than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
~
/
Lot Lt
{ 4/{' - 74 2% . {Seal)
Victor Damato -Borrower
tacy Damato [ / -Rorrowcer
= (Seal) {Seal)
Drrower -Borrower
{Seal) /. (Seal)
-Borrower -Borrower
{Seal) A (Seal)
-Borrower -Borrower
E1820300
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ok
STATE OF 1LL IN County ss: (4@)

L ﬂ W , @ Notary Public in and for said county and
kpr Damato

state do hereby ce ifv (hdt Vic . ' .
ycacy Dot o

?

personally known to me fo be the same person{s} whose name(s} subscribed to the foregoing nstrument,
appeared betfore me this day i person, and acknowledged that ne/she/they signed and delivered the said
instrumentas hs/her/their free and volunlary act, for the uses and purposes therein \cl forth,

Givenwader my hand and official seal, this !6’ / ‘-: day of })PL{ 2-0‘ % }AJ

My Commissioll Exrires:

MWW;
$ OFFICIAL SEAL g
3 MINEYA SANTIAGO $
§  NOTARY PURLIC - STATE OF ILLINOIS
PREMIER TITLE § "W COMMISSIOVE/PRESISNS 3
1350 W. NORTHWEST HIGHWAY UAAAAAAAAAA VAN ANANAAAAN

ARLINGTON MEIGHTS, IL 60004
(847) 255-7100
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Siveet fournal) - Rate Caps)

THISADJUSTABLE RATE RIDER is made this 18th day of April, 2010
and is incGrourated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or~Sccurity Deed (the "Security Instrument”} of the same date given by the
undersigned (tric~Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
ING Bank, fsb

(the "Lender") of the same’‘cate and covering the property described in the Security
Instrument and located at:

C:
=i
[}
(=23

4835 MNorth Greenwodr Avenue, Norridge, IL

[Preperb: Address]

THE NOTE CONTAINS PROVISIONS (AILOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE. CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROYWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant anc'#112e as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provices for an initial interest rate of 4.375 %" The Note provides
for changss in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of May, 2015
and on that day every 12th month thereafter. Each date on which my interest rate could

change is called a "Change Date.”

E1820300

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT

Form 3189 6/01
Wolters Kluw er Financial Services
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-vear U.S. doliar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Ipdex figure available as of the date 45 days before each Change Date is called the
"Current ligiex.”

If the Ingsxis no longer available, the Note Holder will choose a new index which is
based upon comperable information. The Note Holder will give me notice of this choice.

{C) Calculation o .hanges

Before each Change Date, the Note Holder will calculale my new interest rate by adding
two and one-half percentage points
( 2.500 %) te'the Current index. The Note Holder will then round the result
of this addition to the nearest tos-zighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below ‘tiizrounded amount will ve my new interest rate until the
next Change Date,

The Note Holder will then determine the amnount of the monthly payment that would be
sufficient tc repay the unpaid principal that | ém_ cxpected to owe at the Change Date in full
on the malturity date at my new interest rate in (substantially equal payments. The result of
this calculation will be the new amount of my montkiy.payment.

(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Bate will not be greater than
6.375 % or less than 2.5%. Thereafter, my interest rate
will never te increased or decreased on any single Change Date by/msre than two percentage
points from the rate of interest | have been paying for the preceding 12 _months. My interest
rate will never be greater than 10.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay.the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any guestion | may have regarding the notice.

E1820300
5 ",7
Initials: 42“/ -
VMP=-166R (0401).01 Page 2 of 4 §b Form 3189 6/01

it et Ve ,M,J,T,.m.,nmm.n.w... e e o R T

134 o B 8 A Rt 2 e S e



1012455050 Page: 19 of 21

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "interest in the Property” means any iegal or beneficial interest in the
Properue. including, but not limited to, those beneficial interests transferred in a
bond Tes teed, contract for deed, installment sales contract or escrow agreement,
the interit/of which is the transfer of title by Borrower at a future dale to a

purchaser.

If all or aty/ part of the Property or any Interest in the Property is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in
Borrower is sold or trarisferred) without Lender's prior written consent, Lender may
require immediate payment/in full of all sums secured by this Security Instrument.
However, this option shall et be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsc-srall not exercise this option if: (a) Borrower causes
to be submitted to Lender informadian required by Lender to evaluate the intended
transferee as if a new loan were oeing.made to the transferee; and (b} Lender
reascnably determines that Lender's 'security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lénder may charge a reasonable fee
as a condition to Lender's consent to the loan assumptiza, Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agresinents made in the Note
and in this Security Instrument. Borrower will continue to he roligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lencer exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period-of'nat less
than 30 days from the date the notice is given in accordance with Section &5 /within
which Borrower must pay all sums secured by this Security Instrument. If Bcrrower
fails to pay these sums prior to the expiration of this period, Lender may invoke Aty
remedies permitted by this Security Instrument without further notice or demand on

Rorrower,

E1820300

initials: Wj_

VMP*.166R (0401).01 Page 3 of 4 S L) Form 3189 6/01

e ket g 8 it e B e i o L2
S g 0 — TR TP SR BLUERE -

e e . miant . b




1012455050 Page: 20 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

. [
Victor liamato -Borrower

(Seal)
-Borrower

eal)
-Borrower

(Seal)
-Borrower

eal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

VMP®.166R (0401).01 Page 4 of 4

T

a0 Sy - ] A1 %

-Borrower
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EXHIBIT "A"

File No.: 2010-01371-PT Commitment No.: 2010-01371-PT

PROPERTY DESCRIPTION

The land referred to in this commitment is described as follows:

LOT 15 (EXCEPT THE SOUTH 40 FEET THEREOF) AND THAT PART OF LOT 16 LYING SOUTH OF A LINE DRAWN
FROM A POINT ON THE WEST LINE OF SAID LOT 16, 4 FEET SOUTH OF THE NORTHWEST CORNER OF SAID
LOT TO A POINT ON THE EAST LINE OF SAID LOT 16, 0.15 FEET SOUTH OF NORTHEAST CORNER OF SAID
LOT, IN BLOCK 6 IN CUMBERLAND AND LAWRENCE, BEING GEORGE GAUNTLETT'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ALTA Commitment

Exhibit "A™-Property Description (2010-01371-PT.PFD/2010-01371 -PT/28)
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