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Mortgage

Definitions. Words used in muitipic sections of this document are defined below and other words are
defined in Sections 3, TE, 13, 18, 207an¢ 21. Certain rules regarding the usage of words used in this
doctment are also provided in Sectien 14

(A) "Scenrity fnstriument” means this dosument, which is dated April 26, 2010, together with all
Riders to this docurent.

(B) “Borrower ™ is Carolyn Kitty, Unmarricd Monsan, Borrower is the mortgagor under this Security
Instrument.

(€) "Lender " is JPMorgan Chase Bank, N.A.. Lendesiya National Banking Association organized
and existing under the laws of the United States. Lender's sdaress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instossaent,

(D) “Nofe " means the promissory note signed by Borrower and dated April 26, 2010. The Note states
that Borrower owes Lender two hundred seventy one thousand five Hiswdred-one and 007100 Dollars
(U1.S.$271.501.00) plus interest. Borrower has promised to pay this debt mresular Periodic Payments
and to pay the debt in full not later than May 1, 2040.
(E) “Properiy " means the property that is described below under the heading.'fransfer of Rights in
the Property.”

(F) "Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest

(G) "Riders " means alf Riders to this Security Instrument that are executed by Borrower. The flllewing
Riders are to be excecuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider Condominium Rider O Second Home Rider
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O Batloon Rider O Planned Unit Developiment Rider [1 14 Family Rider
[ VA Rider O Brweekly Payment Rider O Other(s) {specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization.

) “Lreironic Funds Transfer " means any transter of funds, other than a transaction originated by
cheek, drft, or similar paper instrament. which is initiated through an electronic terminal. telephonic
instrument, chmputer, or magnetic tape so as to order, instruct, or anthorize a financial institution to
debitor crediCap account. Such term includes, but is not limited to, point-of-sale tran sfers, automated
teller machine transictions, transfers initiated by telephone. wire transters, and automated elearinghouse
transfers,

(K) “Lxcrow Hfems “sicans those items that are deseribed in Section 3.

(L) “AMiscellancous Proceods means any compensation, settlement, award of damages, or proceeds
paxd by any third party {other thed misurance proceeds paid under the coverages deseribed in Section
3) tor: {i) damage to. or destruction of, the Property; (i) condemmnation or other taking of all or any
part of the Property; (i) conveyance s len of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and‘or conditien 4t the Property.

(M) “Mortgage Insurance ™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(N) “Periodic Payment” means the regularly schedtiied amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Séehrity Instrument.

(O) "RLSLA " means the Real Estate Settlement Procedures Act(12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500) 45 they might be amended from
time to time, or any additional or successor kegislation or regulation tzat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requidenients and restrictions that
are imposed in regard to a "federally related mortgage loan" cven if the Zoza does not qualify as a
“federally related mortgage loan™ under RESPA.

(P} “Swccessor in fnterest of Borsower” means any party that has taken title totne Pranerty, whether
or not that party has assumed Borrower's obligations under the Note and ‘or this Sceurity Instroment.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the feravment of
the Loan, and all renewals, extensions and modifications of the Note: and (ii) the performarics of
Borrower's covenants and agreements under this Seeurity Instrument and the Note, For this PUFpMiE2,
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Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns. the
following described property located in the COUNTY [Type of Recording urisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 11 Numnber:09-34-101-038- 101 3which currently has the address of 70 S Dee Rd Unit A [Strect]
PARK RIDGL [City]. llinois 60068 [Zip Code] ("Property Address"):

TOGLETHLER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shail
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROGWILR COVENANTS that Borrower is lawtully seised ot the estate hereby conveyed and has the
right to medtgage, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrancesafeecord. Borrower warrants and will defend generally the title to the Property against
all elaims and demands, subject to any encumbrances of record.

‘FHIS SECURITY INSTPUMENT combines uniform covenants for national use and non-uniform
covenants with limited veriations by jurisdiction o constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Sscrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Notes Borrower shall also pay tunds for Escrow ltems pursuant
to Section 3. Payments due under the Note an'l this Security Instrumient shail be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender niayaequire that any or all subsequent payments due
under the Note and this Security Instrument be made i ane or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (¢} certified check, bark check, treasurer's check or cashier’s cheek,
provided any such check is drawn upon an institution whos< deposits are insured by a federal agency.,
instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such
other location as may be designated by Lender in accordance with theawtice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partiad payments are msufticient
to bring the Loan current. Lender may accept any payment or partial paymestt invafticient to bring the
Loan current, without waiver of any rights hercunder or prejudice to s rights torefase such payment or
partial payments in the future, but Lender is not obligated to apply such payments at Sictime such
payments are accepted. If cach Periodie Payment is applied as of its scheduled due dete Aben Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of <eie) Lender
shall either apply such funds or return them to Borrower. I not applied carlier, such funds will be'anplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shail relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
seeured by this Security Instrument,

2. Application of Payments or Proceeds. L:xcept as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under
the Note: (b) principal due under the Note: (¢} amounts due under Section 3. Such payments shall be
applied to cach Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument. and then
to reduce the principal balance of the Note,

If Lenderqecgives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to paz any late charge duc, the payment may be applied to the delinquent payment and the late
¢harge. 1f morc than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to thiezepayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the exiencihat airy excess exists after the payment is applied to the full payment of one or
more Periodic Paymenis such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments/insurance proceeds., or Miscellancous Proceeds to principal due under the
Note shall not extend or postpon the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borroveer shall pay to Lender on the day Periodic Payments are due under
the Note. until the Note is paid in full. £ sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items swhiell can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; {¢)
premiums for any and all insurance required by Lendor under Section 5: and (d) Mortgage Insurance
premiumms, if any. or any sums payable by Borrowcits Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions 09 Section 10, These ftems are called "Escrow
ltems.” At origination or at any time during the term of i Zoan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed 0y Borrower, and such dues, fees and
assessments shall be an Lscrow Item. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Heras? Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Lscrow ftems at any tiniz,vany such waiver may only
be in writing. In the event of such waiver, Borrower shall pay direetly, whef 24 where payable, the
ameunts due for any kscrow Fems for which payment of Funds has been waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require, Borrower's obligation to make such payments and to provide receipts shill fo- ail purposes
be deemed to be a covenant and agreement contained in this Seeurity Instrument, as the piirse “covenant
and agreement” is used in Scetion 9. 1f Borrower is obligated to pay Lscrow ltems directly, poreuant to
a waiver, and Borrower fails to pay the amount due for an Lscrow Item, Lender may exercisdits siohts
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repiy to
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Lender any such amount. Lender may revoke the waiver as to any or all Lscrow Items at any time by a
notice given in accordance with Section 135 and. upon such revocation, Borrower shall pay o Lender all
Funds, and in such amounts, that are then required under this Seetion 3.

Lender may. at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise i accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
Or entity. K luding, y Lender. if Lender is an institution whose deposits are so insured} or in any Federal

Home Loan Zank. Lender shall apply the Funds to pay the Lscrow ltems no later than the time specified
under RESPAL Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the eserow aceenmt or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds

and Applicabie Lay permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law reguices fnterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings or_the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held ineserow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RLESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortagedivaccardance with RESPA, but in no more than 12 monthly
payments, I there is a deficiency of Funds held in¢serow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower seall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no tnece than 12 monthly payments.

Upon payment in full of all sums secured by this Security busirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. chargeciines, and impositions attributable
to the Property which can attain priority over this Sceurity Instrumcnt, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees. apd Assessments, if any. To the
cxtent that these items are Lscrow ltems, Borrower shall pay them in the et provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security fastrument uniess
Borrower: (a) agrees in wriling Lo the payment of the obligation secured by the lien @ a manner acceptable
to Lender, but only so fong as Bmm\\ er is performing such agreement: (b) contests th » lici in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opsaini operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such preceedings
are concluded; or (¢} seeures from the holder of the lien an agreement satisfactory to Lender sulordinating
the lien to this Security Instrament. If Lender detenmines that any part of the Property is subject e 'a lien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
onc or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and ‘or reporting
service wsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender prquires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowad @ pay. in connection with this Loan, either: {a) a one-time charge for lood zone
determination, cert’iication and tracking services: or (b) a one-time charge for flood zone determination
and certification servicesind subsequent charges each time remappings or similar changes oceur which
reasonably might aftectsyeh determination or certification. Borrower shall also be responsible for the
payment of any fees imposed By the Federal Lmergency Management Agency in connection with the
review of any flood zone detcrivation resulting from an ebjection by Borrower.

If Borrower fails to maintain any ot tie eeverages deseribed above, Lender may obtain insurance coverage,
at Lender's option and Borrower's experise) Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such Coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, ¢r-the contents of the Property, against any risk, hazard or
Liability and might provide greater or lesser coverage tian was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disburs:d-oy Lender under this Section § shall become
additional debt of Borrower secured by this Security Instmzoent. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, w it such interest, upon notice from Lender
lo Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, il ahall name Lender as mortgagee
and/or ax an additional loss payee. Lender shall have the right to hold the poicizs and renewal certificates.
It Lender requires. Borrower shall promptly give to Lender all receipts of paid nremiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requirzd by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and‘or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carvier and Lendérender inay
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwis¢ agree in
writing, any imsurance proceeds, whether or not the underlying insurance was required by Lendzr ihall
be applicd to restoration or repair of the Property. if the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentor in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicatly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whethier or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrewerabandons the Property, Lender may file, negotiate and settle any available insurance claim
and related siatters. 1 Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has ofiered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whesithe notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrewcrhereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the gmounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (othorthan the right to any refund of uneamed premiums paid by Borrower} under
alt msurance policics covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may usc the insurance proceeds either to repair or restore the Property or to pay amounts
unpatd inder the Note or this Secur(ty lustrument. whether or not then due.

6. Occupancy. Borrower shall occupy, extablish, and use the Property as Borrower's principal residence
within 60 days after the exceution of this Seeurity Instrament and shall continue to occupy the Property
as Borrower’s principal residence for at least on’ year after the date of occupancy, untess Lender otherwise
agrees in writing. which consent shall notbe unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the [*r=party; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to d<tesjorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowe? shalt maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to itscondition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasib'é, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. 22 insurance or condemnation
procecds are paid in connection with damage to, or the taking of, the Property, Sorrower shall be
responsible for repairing or restoring the Property only it Lender has released pracecds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment o in'a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sfiizient to repair
or restore the Property. Borrower is not relieved of Borrower's obligation for the completivof such
repair or restoration.

Lender or its agent may muke reasonable entries upon and inspections of the Property. 1fit has 1eassnable
cause, Lender may mspect the interior of the improvements on the Property. Lender shall give Bomower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shalf be in default if. during the Loan application process.,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaceurate information or statements to Lender (or failed
to provide Lender with material information) in comection with the Loan. Material representations
include, but are not limited to. representations concerning Borrower's occupaney of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and‘or rights
under this Seeurity Instrument (such as a proceeding in hankruptey, probate. for condemnation or forfeiture,
for enfeicement of a lien which may attain priority over this Seeurity Instrument or to enforee faws or
regulations}; or.(c) Borrower has abandoned the Property, then Lender may do and pay for whatever iy
reasonable o arpropriate to protect Lender's inferest i the Property and rights under this Security
Instrument, ineltdingnrotecting and ‘or assessing the value of the Property, and securing and:or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over fiis Sceurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protectitainterest in the Property and ‘or rights under this Security Instrument, including
its secured position in a bank up.cy-proceeding. Securing the Property includes, but is not limited to.,
¢ntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or otlier cade violations or dangerous conditions, and have utilities turned
onor off. Although Lender may take detan under this Section 9, Lender does not have to do so and is
not under any dnty or obligation to do a7 2tz agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section ™

Any amounts disbursed hy Lender under this Seetion 9ishall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bedipicrest at the Note rate from the date of disbursement
and shall be payable. with such interest, upon notice frami Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold. Borrower shali capply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold andthe fixe title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morfgage Insurance as wedndition of making the Loan.
Borrower shall pay the premiurms required to maintain the Mortgage Insurines in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabld fram the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, a’ a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously niefiost, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuralics soverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desighates
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept. asé and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve
shalt be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shatl

—
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not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained. and
Lender requires sepurately designated payments toward the premiums for Mortgage Insurance. 1f Lender
required Morlgage Insurance as o condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
preminms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scction 10 aftects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgagelesurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insuiess ovaluate their total risk on all such insuranee in foree from time to time, and miy enter
imnto agreements Wi other parties that share or modify their risk, or reduce losses. These greements are
on terms and conditions it are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These aareements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiunis):

As a result of these agreements, Leriderlany purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the Toregoing, may receive (directly or indireetly) amounts that
derive from (or might be characterized as)a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share o4 insurer's risk in exchange for a share of the
premiums paid to the insorer, the arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements will not affect the amountsitat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreciienis will not increase the amount Borrower
will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has ~if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1298 o2 any other law. These rights
may include the right to reccive certain disclosures, to request and 0%%in cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autoriavically, and/or to receive
arefund of any Mortgage Insurance premiums that were unearned at the't m¢ of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procedds a'e hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or rérait of the
Property, i the restoration or repair is ecconomically feasible and Lender's security is not lessened D0 ring
such repair and restoration period, Lender shali have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the waork has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs
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and restoration in a single disbursement or in @ serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miseellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economicatly feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. destruction, o loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exeess,
if any. paid 1o Borrower.

Intheevent of a partial taking, destruction, or loss in vatue of the Property in which the fair market value
of the Property vmnull.ltcly before the partial taking. destruction, or loss in value is equal to or greater
than the amouiit Githe sums seeured by this Security Instrument immediately before the partial taking,
destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instioiest shall be reduced by the amount of the Miscellancous Proceeds multiplicd by
the following fraction: @) the total amount of the sums secured immediately before the partial taking.
destruction, or loss in vaiue divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or'less i value. Any balance shall be paid to Borrower,

in the event of a partial taking, destruetion, or loss in value of the Property in which the fair market value
of the Property immediately before tive raitial taking, destruction, or loss in vatue is less than the amount
of the sums seeured immediately before thc partial taking. destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the MizeeHancous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the surssare then due.

1t the Property is abandoned by Borrower, or if, alcraistice by Lender to Borrower that the Opposing
Party (as detined in the next sentenee) offers to makcapaward to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the'nstice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds cither to restoration oraeyir of the Property or to the sums secured
by this Security Instrument, whether or not then due. "OpposimaSarty™ means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrarver fias a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or<riiainal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other materiai itipairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can ¢ such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actiop i proceeding to
be dismissed with a ruling that, in Lender’s judgment, precludes torfeiture of the Properiy of ether material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that arc attributable to the impairmient of Lender's interest inab ¢ Broperty
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shalt be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. L:xtension of the time for payment
or moditication of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor it Interest of Borrower shall not operate to release the liability of Borrower
orany Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings against
any Successor in Interest of Borrower of to retuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Suecessors in Interest of Borrower. Any forbearance by Lender in cxereising
any right or remedy including, without fimitation, Lender's acceptance of payments from third PeTSONS,
entities or Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joiricard Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees fat-Borrower's abligations and liability shall be joint and several. However. any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) 1s co-signing
this Seeurity Insinurnent only to mortgage, grant and convey the co-signer's interest in the Property under
the ferms of this Seangity Instrument; (b) is not personally ebligated to pay the sums secured by this
Security Instrument; ans'(2) agrees that Lender and any other Borrower can agree to extend, modify,
torbear or make any acesiimodations with regard to the terms of this Security Instrument or the Note
without the co-signer’s conse(it.

Subject to the provisions of Seetion 78, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instiument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under ths Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under'this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shail bind (except as provided in
Section 20) and benefit the suceessors and assign’ of Lender.

14. Loan Charges. Lender may charge Borrower feds for services performed in connection with
Borrower's default. for the purpose of protecting Lendersdnterest in the Property and rights under this
Sceurity Instrument, including, but not limited to, attorneys” fiesy property inspection and valuation fees.
In regard to any other fees. the absence of express authority in this Saeurity Instrument to charge a specific
fee to Borrawer shall not be construed as a prohibition on the ¢hargizgof such fee. Lender Ny not
charge fees that are expressly prohibited by this Security Instrumens.or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that fas is finally interpreted so
that the interest or other loan charges collected or to be collected in connection vith the Loan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amount nocessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whica exereded permitted
limits will be retunded to Borrower. Lender may choose to make this refund by reducing he principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces pripéiwal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether'or not a
prepayment charge s provided for under the Note). Borrower's acceptance of any such refund-mwade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

e
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Aty notiee to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when ailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercitpunless Eender has designated another address by notice to Borrower, Any notice in connection
with this Seaarity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. Ifny notice required by this Security Instruinent is also required under Applicable Law, the
Applicable Law requirenent will satisty the corresponding requirement under this Security Instrument,

16. Governing Lave; 32verability; Rules of Construction. This Sceurity Instrument shall be governed
by federal law and the I7w/of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to any requirements and Emitations of Applicable Law:
Applicable Law might explicitly erimplicitly allow the parties o agree by contract or it might be silent.
but such silence shatl not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Seevrity instrument or the Note conflicts with Applicable Law, such
conflict shall notaftect other provisiong onithis Security Instrument or the Note which can be given effect
without the conflicting provision.

As used m this Security Instrument: (a) wordy of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (h) words in the singular shall mean and
melude the plurat and vice versaz and (¢) the word “ipay! gives sole diseretion without any obligation fo
take any action.

17. Borrower's Copy. Borrower shall be given one copy of theNote and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrovver. As used in this Section 18, "Interest
in the Property™ means any legal or beneficial interest in the Propert?, including, but not limited to, those
beneficial interests transferred in a bond for deed. contract for deed, nirstatlment sales contract or escrow
agreement, the mtent of which is the transfer of title by Borrower at a future slate to a purchaser.

If all vr any part of the Property or any Interest in the Property is sold or trarserréd (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sceured by tiss Sceurity
Instrument. However. this option shall not be exercised by Lender if such exercise is prehihited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall neovide
aperiod of not less than 30 days trom the date the notice is given in accordance with Section 15within
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which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforeement of this Security Instrument discontinued at any time prior to the
carliest of: (@) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate:
or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sceurity Instrument and the Note as if no
aceeleration had occurred; {b) cures any default of any other covenants or agreements: (¢) pays all
expenses meqrred in enforcing this Security Instrument. including, but not limited to, reasonable attomeys'
fees, property smspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Pieperty and rights under this Security Instrument: and (d) takes such action as Lender
may reasonably reguice to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrowar's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Botrower pay
such reinstatement sums-iad expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {¢) cerufizd check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an insitution whose deposits are insurcd by a federal agency, instrumentality
or entity; or (d) Llectronic Funds Tianster. Upon reinstaternent by Borrower, this Security Instrument
and obligations seeured hereby shall ternain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in tiie case of acceleration under Scetion 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security instrument) can/oe sbld one or more times without prior notice to
Borrower. A sale might result in a change in the endity {known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Securtiy dnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instruriedtiand Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale0fthe Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change wiich will state the name and address of
the new Loan Servicer. the address to which payments should be mace and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Noteds.<old and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the moitgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successar-Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial actior {as cither an
individual litigant or the member of a class) that arises from the other party's actions puriaat to this
Security Instrument or that alleges that the other party has breached any provision of, or apy dity owed
by reason of. this Sceurity Instrument, until such Borrower or Lender has notified the other party (with
suchnotice given in compliance with the requirements of Section 15) of such atleged breach and iterded
the other party hereto a reasonable period after the giving of such notice to take corrective action, 1f
Applicable Law provides a time period which must clapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

Pecanin.
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opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seetion 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Seetion 20,

21. Hazardous Substances. Asuscd in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b} "Lnvironmental Law™ means federal faws and laws of the jurisdiction where the Property is located
that refate to health, safety or environmental protection; (¢) "Lnvironmentat Cleanup™ includes any
response zction, remedial action. or removal action, as defined in Environmental Law: and (d) an
“Lnviremasatal Condition™ means a condition that can cavse, contribute to, or otherwise trigger an
Lnvironmedtal- Cleanugp.

Borrower shalt sotcause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else 10 do, anything aftecting the Property (a) that is in violation of any Lnvironmental
Law. (b) which creates any/f:nvironmental Condition, or (¢) which. due to the presence, use, or release of
a Hazardous Substance, createsa condition that adversely atfects the value of the Property. The preceding
two sentences shall not apply 4o fie presence, use. or storage on the Property of small quantitics of
Hazardous Substances that are genedatly recognized to be appropriate to normal residential uses and to
matinteninee of the Property (including bt not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrttien notice of (a) any investigation, claim, demand. lawsuit or
other action by any governmental or regulaiosy-agency or private party involving the Property and any
Hazardous Substance or Envirenmental Eaw of wlich Borrower has actual knowledge, (b) any
Lavironmental Condition, including but not limited to_any spilling, leaking, disclharge, release or threat
of release of any Hazardous Substance, and (¢) any Condition caused by the presence. use or release of
a Hazardous Substance which adversely affeets the valucoftbe Property. 1f Borrewer learns, or is notified
by any governmental or regulatory authority, or any privaté partz, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary! Boreower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Notiting heicin shall ereate any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agrecas follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prioro acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nedice shall specify:
{a) the default; (b) the action required to cure the default; (¢) a date, not less than 24 “avs from
the date the notiee is given to Borrower, by which {he defaulé must be cured; and (d) fazt failure
to cure the default on or before the date specified in the notice may result in aceeleration of the
sums sccured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shal further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a defaulf or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate pavment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this Section 22, including, but not Jimited to, reasonable aftorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security lnstrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Dlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption faws.

25. Placement.of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurane cevarage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expenst teprotect Lender's interests in Borrower's collateral, This insurance may, but need
not. protect Borrower's imiterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thatit-made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchaszd v Lender, but only after providing Lender with evidence that Borrower
has obtaimed insurance ax requirzd by Borrower's and Lender's agreement, H Lender purchases insurance
for the collateral, Borrower will be (esponsible for the costs of that insurance. including interest and any
other charges Lender may impose in Coinaction with the placement of the insurance, until the effective
date of the cancellation or expiration of < frsvrance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligatien. The costs of the msurance may be more than the cost
of insurance Borrower may be able to obtain on it<twn.

BY SIGNING BL:LOW, Borrower accepts and agrecs # ihe terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower andi sCeorded with it.

Borrower

s é/)’é-/o
/

Ca rolyw Date
Seal
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Acknowledgment
State of Idinois

County of Cook
This instruiment wis acknowledged before me on Ztﬂ o ﬁA‘[)ﬂ l20tQ by

Cﬁr*o l :).r\ lL:‘H’j

Alal

Nota] P

My cagnmission expires:

(Seal)

OFFICIAL SEAL

BRUCE AROSS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/24/13

WAAAAAW LY. V'V Py

WAASAS

§.

Space below notary acknowledgment(s) intentionally left blank
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LEGAL DESCRIPTION

UNIT NUMBER 70 “A” IN FOREST EDGE TOWNHOMES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN FOREST EDGE SUBDIVISION
OF LOT 1 IN MCCABE'S DEE ROAD SUBDIVISION OF PART OF NORTHWEST % OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF FILED MAY 27, 1976 AS DOCUMENT 2871930 AND THE SOUTH 114 FEET OF
THE NORTH 521.5 FEET OF THE EASTERLY 267.3 FEET OF THE NORTHWEST % OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART TAKEN FOR PUBLIC ROADWAY), WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE
DECLARATION GF CONDOMINIUM FILED AS DOCUMENT LR3444070, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE

INTEREST IN THE CO¥MON ELEMENTS IN COOK COUNTY, ILLINOIS.
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Condominium Rider

Tis CONDOMINIUM RIDERis made this 26th day of April, 2010, and is incorporated into and shalf be
deemed to amend and supplement the Mortgage, Deed of 'Trust, or Security Deed (the “Security
Instriment ) of the same date given by the undersigned (the “Borrower ) o seeure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender™) of the same date and covering the Property described in
the Seeurity Instrument and located at;

70 S Dee Rd Unit A, PARK RIDGL. IL 60068
[Property Address]

The Property.inciades a unit in, together with an undivided interest in the common clements of, a
Condominimme/Pragect known as:

FORLST LDGL
[Namg¢ of Condominium Project]

(the “Condominitm Project )i owners association or other entity which acts for the Condominium
Project (the “Owners Association ™V halds title to property for the benefit or use of its members or
sharcholders, the Property also inciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's mierest,

Condominium Covenants. In addition toth¢ covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Projeet's Constituent Documents. The “Constituent Documents ™ are the: (i) Declaration
or any other document which crcates the Condominium Preject: (ii) by-laws; (iii} code of regulations:
and (iv) other equivalent documents. Borrower shall promptivipay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally accepted msurance
cartier, a “Master” or “Blanker” policy on the Condominium Projecishich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductitiodevels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, “andany other hazards,
including, but not limited to, carthquakes and floods, from which Lender requites insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of thie yearly premium
instaliments for property insurance on the Property: and (i) Borrower's obligation uader Section 5 to
maintain property insurance coverage on the Property is deemed satistied to the extent thatiie required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

1353110639
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In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to commen clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sceured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. e proceeds of any award or claim for damages. direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether.of the unit or of the common clements., ot for any conveyanee in licu of condemmation, are
hereby assigried and shatl be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Seeuriey nstrument as provided m Section 11,

E. Lender's Piicr4ansent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, citnal partition or subdivide the Property or consent to: (i) the abandonment or tenmination
of the Condominium Prageet, except for abandonment or termination required by law in the case of
substantial destruction by “itre or other casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment 4o ny-provision of the Constituent Documents if the provision is for the
express benefit of Lender: (iii) f¢rmination of professional management and assumption of
self-management of the Owners Associztion: or (iv) any action which would have the effect of rendering
the public liability msurance coverage snaintained by the Owners Association unaceeptuble to Lender.

F. Remedies. If Borrower does not pay céndoniinium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender ander this paragraph F shall become additional debt of
Borrower secured by the Seeurity Instrument. UrliessiBorrower and Lender agree to other terms of
payment. these amounts shall bear interest from tiic iz of disbursement at the Note rate and shall be
payable. with interest, upon notice from Lender to Buipewer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to theaeriyand covenants contained in this
Condominium Rider,

Borrower
,// c/v& LSO

Carolyn\kiity—" -~ Date

Seal

Space below notary acknowledgment(s) intentionally left blank
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