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ALLIANT CREDIT UNION

11545 % TOUEY AVENUE
CHICAGO, IL 60666

Prepared By:
LISAk RAWA
— {Space Above This Line For Recording Data}
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, whici: s ZatedMazeh 5¢h, 2010
together with all Riders fo this document.
(B) "Borrower" is '

JOEN B. FILAN and SLLL!}A’;L/AS

Borrower is the mortgagor ander this Security instrument.
{C) "Lender” is ALLIANY CREDIT BDNION

Lender isa CREDIT DNION
organized and existing under the laws of THE UNITED STATES OF AMERICA

77000850
ILLINOIS - Single Family - Fannie Mae/Freddie Mac U RM INSTRUMENT Form 3014 1101
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Lender's address is 11545 W. TOUHY AVE,

CHICAGO, IL 60666

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated03/05/2010

The Note states that Borrower owes Lender

Four Bundred Misety Ninse Thousand and 00/100 Dollars
(U.5. $488,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Apzil lst, 2040 .

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due »advr the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rifers” means all Riders to this Security Instrument that are execated by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustabie o' Rider (X Condominium Rider Second Home Rider
[_] Balioon Riger L Planned Unit Development Rider L 1-4 Family Rider
VA Rider D Biweckly Paymen: Rider {xd Other(s) {specify]
SCHEDULR A

(H) "Applicable Law" means all“controlling applicable federal, state and local statutes, regulations,
ordinances and administrative ruls and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fe(s, upi Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower ¢¢ ihe Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any tensfor of funds, other than a transaction originated by
check, draft, or similar paper instrument, which i iniiated through ap ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instrict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 4G point-of-sale transfers, automated telfer
machine transactions, transfers initiated by telephone, wire tansfers, and automated cleatinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 2

(L) "Miscellaneous Proceeds" means any compensation, scttlement, awad of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages Jesriibed in Section 5) for: (i)
damage 10, or deswruction of, the Property; (i) condsmnation or other taking; of all or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymens-f, 3t default on,

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intere:s under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regelation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time fo
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

77000850
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recortting Jurisdiction]:

SEE SCZZDULE A ATPACHED

Parcel ID Number: 17-22-110-035-1014 which currently bas the address of
1427 SOUTH PRAIRIE AVENUE [Street}
CHICAGO iCityl, Hlinois 60605 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler eractd on the property, and alt
casements, appurtenances, and fixtures now or hereafler a part of the proprity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security lastrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunbaria, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propervy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non‘un'form
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Hems, Prepsyment Charges, snd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
~771000850
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymens or partial payment insufficient to bring the Loan
curren*, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payraent, in the future, but Lender is not obligated to apply such payments at the time such payments are
accepter’. Jf each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest oit pronwlied funds. Lender may hold such wnapplied funds unti) Borrower makes payment 1o bring
the Loan cviter.. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuis them to Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance undir the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or ju '4< fuinre against Lender shall relieve Borrower from making payments due under
the Note and this Security Fistrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymen's ol Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendor shall be applied in the following order of priority: (a) interest
due under the Note; (®) principal due-urder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1 the order in which it became due, Any remaining amounts
shall be applied first to late charges, second {0 anyother amounts due under this Security Tnstrument, and
then to reduce the principal batance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymént-may be applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstzadiag, Lender may apply any paymen! received
from Borrower 1o the repsyment of the Perjodic Payments it and io the extent that, each payment can be
paid in full. To the extent that any excess exists after the payracat is #rplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaizes qps. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not;

Any application of payments, insursnce proceeds, or Miscellaneous Prociads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of ths “eriudic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Fericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeri-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secur'ty Tust=ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope:iv, it any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: Iasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtyage
Hsyrance preminms in accordance with the provisions of Section 10. These items are called "Escrow
tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Rem. Borrower shall promptiy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Hsgrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow ltems at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
77080850
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal! furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shatl for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the smount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligaied under Section 9 o repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then. required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Junds at the time specified ynder RESPA, and (b) not 10 exceed the maxiraum amount a lender can
require inder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonab'e ¢stimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law,

The Funis shall be held in an institution whase deposits are insured by a federal agency,
mstrumentality, o en'ity (including Lender, if Lender is an instination whose deposits are so insured) or in
any Federal Home Lorza Baak. Lender shall apply the Funds to pay the Escrow Rems no later than the time
specified under RESPA. 1zoder shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow accour, Ut verifying the Escrow tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permis Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interst to be paid on the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funis. Borrower and Lender can agree in writing, however, that inferest
shail be paid on the Funds. Lender shill give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall acconat to
Barrower for the excess funds in accordance wik RCSPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrvwar as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i pccordance with RESPA, but in no more than 12
monthly paymenis, If there is 2 deficiency of Funds held in ¢s.fow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shali piv-to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 17 mnnthly payments.

Upon payment in full of all sums secured by this Security In:trum-at, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Lieus. Borrower shall pay ail taxes, assessments, clarces, fines, and impositions
aitributable to the Property which can aftain priority over this Security Instruioent. leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ard Assessments, if any. To
the exlent that these lems are Escrow Items, Borrower shall pay them in the manner provid'ed in Section 3,

Borrower shall promptly discharge any lien which has priority over this Securi'v Yar’vument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a ragnger acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 74 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion speate fo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the

, 77000850
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insarance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuraace shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
tight fo disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
regrre Borrower to pay, in connection with this Losn, either: () a onetime charge for flood zone
determir.aiion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certiiicziion services and subsequent charges each time remappings or similar changes occur which
reasonably :nigixt affect such determination or certitication. Borrower shail also be responsible for the
payment of an¢ fies imposed by the Federal Emergency Management Agency in connection with the
review of any flocd z7.e determination resulting from an objection by Borvower.

If Borrower fuils t~ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiun and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of o verage. Therefore, such coverage shall cover Lender, but might or might
a0t protect Borrower, Borrowet® s equity in the Property, or the contents of the Property, against any risk,
hazard or tiability and might provide greater ar lesser coverage than wes previously in effect. Borrower
acknowledges that the cost of the iisurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtiined Any amounts disbursed by Lender under this Section 5 shall
beconte additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement /ind thall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rioowals of such policies shall be subjest to Lender's
right to disapprove such policics, shall include a siasari mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall lievo the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1 Lender sll receipts of paid premiums and
nmmwﬂnmkaaLmennwzQMmmsm»tﬁnnofbnmmuccmmw;qum&gmmmmwrnmﬁﬂdbylamka
for damage to, or destruction of, the Property, such policy shall icclufs a standard mortgege clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuravce carrier and Lender. Lender
may make proof of loss if net made promptly by Borrower, Unless Lender dn ] Barrower otherwise Bgree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restorstion or repair is econcmiclly feasible and
Lender's security is not Iessened. During such repair and restoration period, Lender shalt v the right to
mxdmmhhmmwu:puxgdsmnﬂLamkrMukmdnnnmmnmﬂwtoﬁnmxiﬂmhﬂumnﬁ'#'mmmeuu
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or it & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
ummhashﬂguw;xrbcgmﬁionsuﬁbhﬁgnmmepnuﬂuh.mekzshﬂlnptbenam&adnapsy£uunwnsany
iterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
procesds: shall be applied to the sums secured by this Security Instrument, whether or not thes due, with

: 77000850
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unesrned premiums paid by
Borrower) under alt insucance pelicies covering the Property, insofar as such rights are epplicable to the
coverpge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pu; @ nounts unpaid under the Note or this Security Instrament, whether or not then due.

6. ‘Gecopancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wihin 60 days afler the execution of this Security Tostrument and shall continue to occupy the
Property as‘dorsower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agreis a writing, which consent shall not be unreasonably withheld, or unless extonuating
circurnstances exizc whach are beyond Borrower's control.

7. Preservation, Maintenance and Proiection of the Property; Inspections. Borrower shall sof
destroy, damage or imps’i the Property, silow the Property to deteriorate or commit waste on the
Property. Whether or not 2urower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froun deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section . thet vepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dim<ged to avoid firther deterioration or damage. If insurance or
condemnation proceeds are paid in conter.iza with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoing the Property only if Lender has released proceeds for such
parposes. Lender may disburse proceeds for the repa'rs and restoration in a single payment or in a serfes of
progress payments as the work is completed. If ise Zusurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair of restoration,

Lendes or its agant may make reasonsble entries upop vod inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impros=;uents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior spe-ifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in dufault if, during the Loan application
process, Borrower or any persons or smtities scting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate intorination or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concemning Bor:o ver's occupancy of the
Property as Borrowser's pringipal residence, '

9. Protection of Lender's Interest in the Property and Rights Under this Securty astrument. If
{8) Borrower fuils {0 perform the covenants and agreements contained in this Security Instrozaet, (b} there
is a fegal proceeding that might significantly affect Lender's interest in the Property and/of uglts under
this Security Insirument (such as 3 procveding in bankrupicy, probate, for condemnation or fortinwe, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regnlations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/os repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

o™
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attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 8 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or danperous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
Pay If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess
Lendisr ; grees to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurence as a condition of making the Loan,
Borrower shill pay the premiums required to maintain the Mortgage Insurence in effect, If, for any reason,
the Mortgayr msurance coverage required by Lender ceases to be available from the mortgage insurer that
previously pysviied such insurance and Borrower was required to make separately designated payments
toward the premigris for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially rquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost tu Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shail coutinie to pay to Lender the amount of the separately designated payments that
were due when the insurance covuage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in len of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the 480 that the Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest o0 ecrnings on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance co*#rage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, apd Lender requires
separately designated payments toward the prem wms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and "oirower was required to make separately designated
payments toward the premiums for Mortgage Tnsurzase, Borrower shall pay the premiums required to
maintain. Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with 2v.v written agreement between Borrower and
Lender providing for such termination or until termination is're ired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the vate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchaies the Note) for certain losses it
may incur it Borrower docs mot repay the Loan as agreed. Borrowe: i not a2 party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force %om time to time, and may
enter into agreements with other parties that share or modify their risk, or recu e losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ahwr party (or parties) fo
these agreements. These agreements may require the mortgage insurer to make paymer:is using any source
of funds that the mortgage insurer may have available (which may inchide funds obtzined from Mortgage
Insurance premiums).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, 7.y reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) {mormts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insyrarce, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an sffiliste of Lender takes a share of the insurer's risk in exchange for g share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(7)) Any such agreements will not affect the smounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, io requesi and obisin cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellstion or
termination.

11, Assignment of Miscellaneous Procesds; Forfeiturs. ANl Miscellaneous Proceeds are hexeby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restorstion period, Lender shall have the right to hold such Miscellaoeons Proceeds
unti! Lender hes had an opportunity to inspect such Property to ensure the work has been compleied to
Lend~'s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaitzand restoration in a single disbursement or in a series of progress payments ag the work is
completed Unless an pgreement is made in writing or Applicsble Law requires interest to be paid on such
Miscellaiieons. Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanec.s } roceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessenied, tn Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument,
whether or not ther, &2, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order re vided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied ‘0 11e sums secured by this Security Instrument, whether or not then due, with
the axcess, if any, paid to Burower.

In the event of a partial takjng, destruction, or loss in value of the Property in which the fair market
value of the Property immediate!v before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sum; §rcured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, vale's Sorrower and Lender otherwise agres in writing, the sums
secured by this Security Instrursent shaf to reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to's! amount of the sums secured immediately before the
partial taking, destruction, or loas in value divided by (b) the fair market value of the Property
immediately before the partial 1aking, destruction, ¢ fcss in value, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or 107 in value of the Propesty in which the fair market
value of the Property immediately before the partial 1ahip,, destruction, or loss in value is less than the
amount of the sums secured immediately before the parsis’ t:king, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Misceliarsons Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums 2= (nen dne.

if the Property is abandoned by Borrower, or if, after n(tice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the ncauv. is given, Lender iz authorized
to collect and apply the Miscellancous Proceeds either to restoration or rape’s of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing ar(v" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has & right of action in
regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimial, 's hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairpren* of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such & dugeult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procseding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othe” i»aterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impaitment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pr that are not applied to restoration or repair of the Property shall be
applied in the order provided for jn Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in tmterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sucesssors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbillty; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgape, grant and convey the co-signer's interest in the Property under the
terms o€ this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instaument; aud (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make a7y accommodations with regard to the ferms of this Security Instrument or the Note without the
co-signer s consent. _

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's out'gt’ons under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Botrower s rigits and benefits under this Security Instrument. Borrower shall net be released from
Borrower's obligaticas and ligbility under this Security Instrument unless Lender agrees to such release in
writing. The covenem.s and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the s ce=sors and assigns of Lender,

4. Loan Charges, Lerder may charge Borrower fees for services performed in connection with
Borrower's default, for the purpuse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation foes,
In regard to any other fess, the absence of express suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed ai a pruhibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seciciiy Instrument or by Applicable Law.

If the Loan is subject to & law which sevs mxiizum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreaay ¢ollected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the principal
owed under the Note or by making a direct payment to Burrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without an’ prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aciepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of xctior Botrower might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection wirk this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Fitvuraent shall be deemed to
have been given to Borrower when mailed by first class mail or when actuaily (clivered to Borrower's
Rotice address if sent by other means, Notice to any one Borrower shall copstiuis aotics to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pr perty Address
usless Borrower has designated a substitute notice address by notice to Lender. Borrowar anehi promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporthag Borrowes's
change of address, then Borrower shall only report a change of address through that specifiec pracedure,
There may be only one designated notice address under this Security Instrament at any onc riue) Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein mmless Lender has designated another address by notice to Borrower. Any netice in
connection with this Security Instrument shall bot be deemed to huve been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cotresponding requirement under this Security
Instrument,
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16. Governing Law; Seversbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights end
obligations comtained in this Security Instrument are subject to any reguirements and limfations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constryed as 8 prohibition agaimst agresment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuler shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

}7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

i® Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"lnteres. it the Property” means eny legal or beneficial interest in the Property, including, but not Himited
10, those oereficial interests transferred in & bond for deed, contract for deed, installment sales contract or
escrow agrezme i, the intent of which is the transfer of title by Borrower at a fiture date to 8 purchaser,

If all or ary part of the Property or any Interest in the Property is sold or transfersed (or if Borrower
is not a natural persou and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Leuder may require immediate payment in full of all sums secured by this Security
Instrument. However. inis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this sption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 50 Vays from the date the notice is given in accordance with Section 15
within which Borrower must pay all ouns secured by this Security Instrument. If Borrower fails 30 pay
these sums prior to the expiration Of ‘his perfod, Lender may lnvoke any remedies permitted by this
Security Instrument without further notice ¢ famand on Borrower.

19. Borrower's Right fo Relnstate Aiter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o bave enforcerany of this Security Instrument discontinved at any time
prior to the earliest of: (a) five days before sa.s of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lav/ might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would te Jue under this Security Instrument and the Note
as if no acceleration had oceurred; (b} cures any default of un; vther covenants or agreements; (c) pays all
expenses incarred in enforcing this Security Instrument, includig, but not limited to, reasonable attoroeys'
fecs, property inspection and valuation fees, and other fees incurred {or the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; ad (0 sakes such action 8s Lender may
reasonably require to assure that Lender's interest in the Property wod rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nstrument, shali continue
unchanged unless as otherwise provided under Applicabie Law. Lender me; rouire that Borrower pay
such reinstatement sums and expenses n one or mote of the following forms, a5 salected by Lender: (a)
cash; (b) money order; (c) certifiod check, bank check, treasurer's check or cashi='s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agenc/, mitrumentality or
entity; or (d) Eiectronic Funds Transfer. Upon reinstatement by Borrower, this Securit, fustrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurres. lwwever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iceiest in
the Note (together with this Security Instrument) can be sold one or more times without prior xatice to
Borrower. A sale might resulf in » change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security hstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to @ sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the same and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
gerviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {ss either an
individual litigant or the member of a class) that avises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any dity owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirgments of Section 15) of such alleged breach and afforded the
other varty hereto a reasonsble period after the giving of such notice to take corrective action. If
Apricaile Law provides a time period which must elapse before certain action can be taken, that time
period ~viil_be deemed to be reasonable for purposes of this peragraph. The notice of acceleration and
opportuntv/ b cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pureusmt to Section 18 shall be deemed to satisfy the patice and opportunity to take corrective
action provisionz uf chis Section 20.

21. Hazardov, Substances. As used in this Section 21: (1) "Hazardous Substances" are those
substances defined uwoxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire. ierosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats, ricterials containing asbestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law" means ‘ederal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or eavirommomicl srotection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal act.on, 75 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can ‘ciuse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substuncss, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propirtv (») that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} wii.h. due to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affecrs the :2lue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage vt the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaté <o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsizice in consumer products).

Bogrower shall promptly give Lender written notice of (a) any investigat on, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involivg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual lnowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, tcfsase or threat of
release of any Hazardons Substance, and {c) any condition caused by the presence, use oy release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ic-notified
by any governmental or regulatory authority, or any private party, that any remova) or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall creste apy obligation op
Lender for an Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: ()
the defanlt; (b) the action required to cure the default; () a date, not less than 30 days from the date
the unotice is given to Borrower, by which the default must be eured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicis) proceeding and sale of the Property, The nofice shall
further inform Borrower of the right to reinstate after accelerstion and the right to sssert in the
foreelnsure proceeding the non-existence of a default or any ather defense of Borrower to scceleration
and for.closure. H the default is not cured on or before the date specified in the notive, Lender at its
optlon iaay require immediate payment in full of all sums secured by this Secority Instrument
without cur.ber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be en’itlel to collect all expenses tncurred in pursning the remedies provided In this Section 22,
fucluding, but n timited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upup payment of all sums secyred by this Security fustrument, Lender shall release this
Security Instrument. Borrewer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instmup<at, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uracr Applicable Law,

24. Waiver of Homestead. In acrordance with Hlinois law, the Borrower hereby relsases and waives
all rights under and by virtne of the Ilii oi~ hiamestead exemption laws.

25, Placement of Collatersl Protection Yasursnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower ¢ cement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests i Porrower's colloteral, This insurance may, bus need
not, protect Borrower's interests, The coverage thai tsader purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowa in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ouly =Zter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lragsr's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the custs of that insurance, including interest
and any other charges Lender may impose i connection with the piascwent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of b~ insurance may be added to
Borrower's jotal outstanding balance or obligation. The costs of the insuzance 1 33y be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

T %/M/)
il

SALLY )’ % Botrowar

o (Seal) (Scal)
+Boirower -Borrower

(Seal) (Sea)

~Botrowsr -Borrower

{Seal) A (Seal)

-Bortowet -Borrower
17000850
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STATE OF ILLINOIS, - | N ¢ col County ss:
L, (oEpary V. Mok , & Notary Public in and for said county and
siats do herehy certify that

]Ohﬂ % F”Qﬂ N S‘Q\\Y A, Cilan

parsomatly known to me to be the same persan(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sheithey signed and delivered the said
instraraont as his/her/their froo and voluntary act, for the uses and purposes therein set forth.

Givett under my hand and official seal, this ¢ dyef gk 070

My Corami:sion Expires: (? -/ G~ ¢
24 ;,_. Y lo—
A

“OFFICIAL SEAL” )
GREGORY D. NIORRIS_ _
Notary Public, Statg of 1llinois
My Commission Expires 9/19/10
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of Mazoh, 2010

and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed
of Trust, or Security Desd (the "Security Instrument'} of the same date given by the
unricrsijned {the "Borrower"} to secure Borrower's Note to

ALLIANT CREDIT UNION

{the

"Lender') of Lhe same date and covering the Property described in the Security Instrument
and located a(:

1427 S0UTE PRAIRIE AVERUR

CHICACO, IL 60805

[Property Address]
The Property includes a-upic in, fogether with an undivided interest in the common elements
of, a condominium project knswr. as:
PRAIRIE PLACE TOWNEOMES
[Nsrae of Condominium Project]

{the "Condominium Project"). [f the o'wners association or other entity which acts for the
Condeminium Project {the "Owners As:ociation”) holds title to property for the benefit or use
of its members or sharehoiders, the Prope.ty aiso includes Borrower's interest in the Owners
Association and the uses. proceeds and bensfiis of Borrower's interest.

CONDOMINIUM COVENANTS. in addition 10(he covenants and agreements madeé in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perio m-all of Borrower's obligations under
the Condominium Project’'s Constituent Documents. The "Cunstiiuent Documents” are the: (i)
Declaration or any other document which creates the Condomirium Project; (ll) by-laws; (ili)
code of requiations; and (iv) other equivalent documents. Boriowér shall promptly pay, when
due, all dues and assessments imposed pursusnt to the Constituen’ Ducuments.

B. Property Insurance. So long as the Owners Association mantzins, with a generally
accepted insurance carrier, @ "master” or “blanket" policy on the Condaininium Project which
is satisfactory to Lender and which provides insurance coverage in the graounts (including
deductible levels), for the periods, and against loss by fire, hazards included v.i*%in the term
"axtended coverage," and any other harards, including, but not limited to, ecrtt.cuskes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower’'s obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is providsd by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan:

borrower shall give Lender prompt notice of any iapse in required property insurance
coveragr providged by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liey of restoration or
repair foliowing a loss to the Properly, whether to the unit or o common elements, any
preceeds paysdir 1o Borrower are hereby assigned and shall be paid to Lender for appfication
1o the sums secured by the Ssecurity Instrument, whether or not then due, with the excess, if
any, paid t¢ Borrt er,

C. Public Liability mwarance. Borrower shall take such actions as may be reasonable fo
insure that the Owners Assoriation maintains a public fisbility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The pruceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whetiier <f the unit or of the common elements, or for any
conveyance in lieu of condsmnation, are haiaby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall(nct, except after notice to Lender and with
Lender's prior written consent, sither partition or cubdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Froiect, except for abandonment or
termination required by faw in the case of substantial-destn:stion by fire or other casuaity or
in the case of a taking by condemnation or eminent dcmair,;. (ii) any amendment to any
provision of the Constituent Documents if the provision is for tsa axpress bensfit of Landar;
(iii) termination of professional management and assumption. uf saif-management of the
Owners Association; or (iv) any action which would have the etfes of rendering the public
liability insurance coverage maintained by the Owners Association unaccaptable to Lender.

F. Remedies. If Borrower does not pay condominium dugs and asssssmants when dus,
then Lender may pay them. Any amounts disbursed by Lender under this parigraph F shali
become additional debt of Borrower secured by the Security Instrument. Unless 8:ower and
Lender agree to other terms of payment, these amounts shall bear interest froin k2 date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leuder to
Borrower requasting payment,

77000850
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Froddie Mac UNIFORM
INSTRUMENT .
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o (Seal) {Seal)
~Borrower ~Borrower
i (Seal} (Seal)
Berruwer ~Borrower
(Seal) L. (Seal)
-Borrower -Borrowser
77000850

MULYISTATE CONDOMINIUM RIDER - Single Family - Fannie Mav/Fraddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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ADJUSTABLE RATE RIDER
(1-Year [JBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 5th  day of March, 2010 .
and s incorporated info and shall be deemed to amend and supplement the Mortgage, Deed
of %irus., or Security Deed (the "Security Instrument’) of the same date given by the
undersignad (the "Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note") to
ALLIANY F270IT URION

(the "Lender") of ‘the same date and covering the property described in the Security
instrument and located at:
1427 SOUTH PRAIRIE WVENUE, CHICAGO, IL €0605

[Property Address}
THE NOTE CONTAINS PrOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE %GNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE " HE BORROWER MUST PAY,
ADDITIONAL COVENANTS. In additios: ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lender furtiser covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT C!2.1GES
The Note provides for an initial interest rate of ¢. 250 %. The Note
provides for changes in the interest rate and the montnl: payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENYT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of £3/01/2017 \
and may change on that day every 12th month thereafter. Eacn.da'e on which my interest
rate could change is called a *Change Date."
(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"index” is the one-year London Interbank Offered Rate ("LIBOR') which is.in< average of
interbank offered rates for cne-year U.S. dollar-denominated deposits in the Loraoh market,
as published in The Wall Street Journal. The most recent Index figure available as ot the date
45 days before each Change Date is calied the "Current Index."
If the Index is no longer available, the Note Holder will choose 2 new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

MULFISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR intex (Assuitsable after Initial Period) Form 5131 3/04
Family - Freddie Mac UNIFORM INSTRUMENT

VMP @ VMPBEER (0804).60
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and one-half percentage poini(s)
( 2.500 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limi‘is (,S) ated iga%ection 4(D) below, this rounded amount will be my new interest rate until the
next Cpznge Date.

The iwg'tle Holder will then determine the amount of the monthly payment that would be
sufficient-lo repay the unpaid principal that 1 am exgected to owe at the Change Date in full
on the mauwurie: date at my new interest rate in substantially equal payments. The result of
this calculation wilt be the new amount of my monthly payment. '

(D) Limits ca I"«srest Rate Changes
The-rfierest 1at~¢ am required to pay at the first Change Date will not be greater than
é ; 401 % ui less than 2.500 %. Thereafter, my interest rate wilt
never be increased or decreased on any single Change Date by more than

Two percentage point(s)
( 2.000 %) from-the rate of interest | hgve been ppying for the preceding 12

months. My interest rate will never ba greater than 3500 {9 % .
(E) Effective Date of Changes 61‘ N2
My new interest rate will become effective on each Change Date. | wi the amount

of my new monthly payment beginning o1 the first monthly payrhent date after the Change
Date until the amount of my monthly payn.ent ~hanges again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nv.(ize of any changes in my interest rate and
the amount of my monthly payment before the efleclive date of any change. The notice will
include information required by law to be given to me ard also the title and telephone number
of a person who wili answer any question | may have.r.garding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEF £57 IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF rHE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Proporty or a Beneficial Interest in Borrow er, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including. but not limited to, those beneficial inferests trarziarred in 2
bond for deed, contract for deed, installment sales contract or escrow arreement,
the intent of which is the transfer of title by Borrower &t a future date to a purchaser.

If all or any part of the Property or any Interest in the Propert?( i sold or
transferred (or f Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender inay
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. '

MULTISTATE ADJUSTABLE RATE RIDER - 1-Yewr LIBOR indax (Assumable alter initial Period) Foer 5134 3104
S gﬂnﬂy - Frecidia Mac LINIFORM INSTRIMENT

VMPpas .
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If Llender exercises this option, Lender shall give Borrower notfice of
acceleration. The notice shall provide a period of not less than 30 days from the date

the notice is given in accordance with Section 15 within which Borrower must pay

all sums secured by this Security Instrument. if Borrower fails to pay these sums

riior to the expiration of this period, Lender may invoke any remedies permitted by

this Security Instrument without further notice or demand on Borrower.

2. ATTER BORROWER'S !NITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATEL P, 2ECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIEFL) ‘4. SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS (L' _UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO F£A L AS FOLLOWS:

Transfer o.tie Property or a Beneficial Interest in Borrower. As used in this

Section 18, “Interest in the Property” means any legal or beneficial interest in the

Property, including,-oL: not limited to, those beneficial interests transferred in a

bond for deed, contract fur deed, installment sales coniract or escrow agresment,

the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower it not-a natural person and a beneficial interest in

Barrower is sold or transferred) v.thout Lender's prior written consent, Lender may

require immediate payment in full of Zi-sums secured by this Security Instrument.

However, this option shall not be exvreised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not ex srcise this option if: (a) Borrower causes

to be submitted to Lender information required by Lender to evaluate the intended

transferee as if a new loan were being morle fo the transferee; and (b) fL.ender

reasonably determines that Lender's secyrity ».n' not be impaired by the loan
assumption and that the risk of a breach of anz-Covenant or agreement in this

Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lendes.may charge a reasonable fee

as a condition to Lender's consent to the loan assumption Londer may also require

the transferee to sign an assumption agreement that is acceptnoie to Lender and that

obligates the transferse to keep all the promises and agreeme:ns riade in the Note

and in this Security Instrument. Borrower will continue to be obligated under the

Note and this Security Instrument unless Lender releases Borrower i writing.

If Lender exercises the option to require immediate payment in ful. Leder shall

give Borrower notice of acceleration. The notice shall provide a periog of 17 Jess

than 30 days from the date the notice is given in accordance with Section 45 within

which Borrower must pay all sums secured by this Security Instrument. If Boirower
fails to pay these sums prior to the expiration of this period, Lender may invoke aiy
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
MULTISTA]’EADJUSTABLE RATE RIDER - 1-Year LIBOR fndex (Assumabie after Initisl Period) i Form 5131 3/04
- Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

T —

J/g‘?:‘. PILAN Horrower  SALLY B ¥ -Borrower

#

/ (Seal) {Seal)
-Borrower -Borrower
= (Seal) (Seal)
Lorrower ~Borrower

(Seal} o (Seal)
-Borrower -Borrower

—"""Form $131 3/04
VHMPESER (0804).00
Poage 4 of 4

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR index (Assurmable after Initie Period)
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Order |D: 7997264
Loan No.: 77000850

EXHIBIT A
LEGAL DESCRIPTION

The followirg dizscribed property:
Parcel 1:

Unit A-14 in Prairie Piace-condominium as delineated on the plat of survey of the following described
parcel of real estate:

That part of Lot 2 in Prairie Placz Townhomes Subdivision being a subdivision in the Northwest
fractional quarter of Section 22, ‘Towsichip 39 North, Range 14, East of the third principal meridian,
described as follows: beginning at the Northeast corner of Lot 1 in said subdivision; thence North 00
degrees 01 minutes 19 seconds east alraa the Northerly extension of the East line of said Lot 1 for a
distance of 56.00 feet; thence South 89 deyraes 58 minutes 41 seconds East 102.21 feet; thence
South 00 degrees 01 minutes 19 seconds West 124.00 feet; thence North 89 degrees 58 minutes 41
seconds West 102.21 feet to the East line of szid Lot 1; thence North 00 degrees 01 minutes 19
seconds East along said East line 68.00 feet therc:or. to the point of beginning, in Cook County,
MNinois. '

Also

That part of Lot 2 in Prairie Place Townhomes Subdivision, being # subdivision in the Northwest
fractional quarter of Section 22, Township 39 North, Range 14, Eas: )f the third principal meridian,
described as follows: beginning at the Northeast corner of Lot 1 in szid subdivision; thence North 00
degrees 01 minutes 19 seconds east along the Northerly extension of tie Zast line of said Lot 1 for a
distance of 175.0 feet to the North line of Lot 2; thence North 89 degrees 53 minutes 41 seconds
West along said North line 75.0 feet to the Northwest corner of Lot 2; thence South.00 degrees 01
minutes 19 seconds West along the West line of Lot 2 aforesaid 175.0 feet to thz Forthwest corner
of Lot 1; thence South 89 degrees 58 minutes 41 seconds East along said North lire 75.0 feet to the
point of beginning, in Cook County, lllinois.

Also

That part of Lot 2 in Prairie Place Townhomes Subdivision, together with part of the former lands of
the Illinois central railroad in the Northwest fractional quarter of Section 22, Township 39 North,
Range 14, East of the third principal meridian, described as follows: Commencing at the Northeast
corner of Lot 1 in Prairie Place Townhomes Subdivision' aforesaid; thence South 00 degrees 01
minutes 19 seconds West 68.0 feet along the East line of said Lot 1; thence South 89 degrees 58
minutes 41 seconds East 102.21 feet to the point of beginning; thence continuing South 89 degrees
58 minutes 41 seconds East 101.21 feet; thence North 00 degrees 12 minutes 58 seconds west
24.18 feet; thence Northwesterly 99.92 feet along the arc of a circle convex Northeasterly and having
a radius of 1,400.69 feet (the chord of said arc bearing North 02 degrees 15 minutes 36 seconds
east 99.90 feet); thence north 89 degrees 58 minutes 41 seconds west 97.13 feet; thence south 00
degrees 01 minutes 19 seconds west 124.00 feet to the point of beginning, in Cook County Iflinois.

Also
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The East 122.07 feet of the West 197.07 feet of the North 119.0 feet of Lot 2 in Prairie Place
Townhomes Subdivision in the Northwest fractional quarter of Section 22, Township 39 North, Range
14, East of the third principal meridian, in Cook County, Hllinois.

Also

That part of Lot 2 in Prairie Place Townhomes Subdivision together with that part of the former lands
of the lllinois central railroad in the Northwest fractional quarter of Section 22, Township 39 North,
Range 14, East of the principal meridian, described as follows: Commencing at the Northwest corner
of said Lot 2; thence South 89 degrees 58 minutes 41 seconds East 197.07 feet along the North line
of said Lot 2 1ohe point of beginning; thence continuing South 89 degrees 58 minutes 41 seconds
East 64.48 feet thance South 06 degrees 22 minutes 54 seconds East 68.86 feet; thence
Southeasterly 50.30eet along the arc of a circle convex Northeasterly and having a radius of
1.400.69 feet (the chord of said arc bearing South 05 degrees 20 minutes 33 seconds east 50.80
feet); thence North 85-0zyrzes 58 minutes 41 seconds West 77.27 feet; thence North 00 degrees 01
minutes 19 seconds East 119.00 feet to the point of beginning, in Cook County, lllinois.

Also

Lot 1 in Prairie Place Townhomes Subdivision, being a subdivision in the Northwest fractionél quarter
of Section 22, Township, 39 North, Rangs-14, East of the third principal meridian, recorded March 3,
1995 as Document Number 95150205, iin-Cook County, lllinois.

Which plat of survey is attached as exhibit E tc the declaration of condominium recorded April 29,
1996 in the office of the recorder of deeds of Cook County', lllinois, as Document Number 96318235,
as amended by the correction to declaration recordedin the recorder's office on may 21, 1996 as
Document Number 96385673 and amended by the first zrendment recorded in the recorder's office
on November 25, 1996 as Document Number 96895524, &s amended by the second amendment
recorded in the recorder’s Office on December 1, 1997 as Docuainent Number 97895567, as
amended by the third amendment recorded in the recorder's office 'on January 28, 1998 as
Document number 98078464, as amended by the forth amendmert recorded in the recorder's office
on June 23, 1998 as Document Number 98536091, as amended frein time to time; together with its
undivided percentage interest in said parcel and all the property and spaca comprising all the units
thereof as defined and set forth in said declaration and survey.

Parcel 2:
Non-exclusive easement for the benefit of parcel 1 for ingress and egress over, uptnand across the

easement parcel as created and set out in the grant of easement dated December 20, 1994 and
recorded December 29, 1994 as document number 04080035.

Assessor's Parcel Number: 17-22-110-035-1014




