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Report Mortgage Fraud
800-532-8785 ‘

! Ll .
The property identified as: PIN: (05-27-419-012-0000

Address:
Street: 500 FOREST AVE

Street line 2:
City: WILMETTE State: IL ZIP Code: 60091

Borrower: James R Epstein, Kelly Epstein

Loan / Mortgage Amount: $740,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of De(ds ) record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 2E2FD001-76F0-43BD-ACAC-9E7B49C800AE Execution date: 04/26/2010
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Return To:

ING Bank, fsb
30 7th Avenue South
8t. Cloud., MN 56301

Prepared By:

ING Bank, fsb
30 7th Avenue South
St. Cloud, MN 56301

‘= [Space Above This Line For Recording [at |

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined be +# and other words are defined in
Sections 3, 11. 12. 1%, 20 and 2]. Certain rules regardirg the usag: »f words used in this docament are
also provided in Seciion 16.

(A) "Security Instrument" means this documnent, which is dateGApri L 26, 2010 \
together with all Riders to this document.

(B) "Borrower™ is Jamee R. Epstein and Kelly Epstein  hurband and wife, as
joint tenants

Borrower is the mortaagor under this Security Instrument,
{C) "Lender" s ING Bank, fsb

Lender is a Federal Savings Bank
organized and cxisting under the laws of The United States o! America

E10214890

ILLINOIS - Single Fami'y - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - Form 3014 1/01
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Lender's address is 1 South Crange Street, Wilmington, 9E 19801

Lender is the mortgagze under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 26, 2010

The Note states that Borrower owes Lender seven hundred for'./ thousand and 00/100
Dollars

(U.S. $740,000.00 } phus interest, Sorrower has promi:<¢ to pay this debt in regular Periodic

Payments and tc pay the debt in tull not later than May 1, 2040 .

(E) "Property” means the property that is described below under ti+ heading "Transfer of Rights in the

Property."

(F) "Loan' means e debt evidenced by the Note, plus interest, an; ; repayment charges and late charges

due under the Mate, and all sums due under this Security Instrument, ¢ 1 1s interest.

(G) "Riders" nicans all Riders to this Security Instrument that are e cuted by Borrower. The following

Riders are to be evéruted by Borrower [check box as applicable]:

[} Adjustable Rie Rider j Condominium Rider E ' Second Home Rider
[} Balloon Rider ] Planned Unit Development Rider [_ 1-4 Family Rider
[_J VA Rider [ Biweekly Payment Rider [ Other(s) [specify}

(H) "Applicable Law" means ail soxtroiling applicable federal, : -ie and local statutes, regulations,
ordinances and administrative rules and ovders (that have the effect o7 Taw) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Asseccments” means | dues, fees, assessroents and other
charges that are imposed on Borrower or the Property by a corciminium association, homeowners
association or similar organization. _

(3) "Electronic Funds Transfer" means any transfer o finds, oif.r than a transaction originated by
check, draft, or similar paper instrument, which is initiated farsutt an electronic termival, telephonic
instrument, computer. o magnetic lape so as ‘o order, instruct,‘ora ilorize a financial institution to debit
or credit an account. Such term inciudes, but is not limited to, pc i47-afsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traicters, and automated cleatinghouse
transfers. '

(K) "Escrow Items" means those items that are described in Section 5

(L) "™iscellaneous Proceeds" means any compensation, settlement, zward of (amages, or proceeds paid
by any third »arty (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or cthr taking of all Or gny part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepres¢ ntations of, or omissizus as to, the
value and/or conditior:. of the Property. \

(M) "Mortgage insurance’ means insuranc: protecting Lender agai1:: the nonpayment of, or/deiault on,
the Loan. :

(N) "Periodic Payment™ means the reguiarly scheduled amount due fo- (i) principal and interest under the
Note, plus (i) anv amounts under Section 3 of this Security Instrumen:

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 % .8.C. Section 2601 et seq.) and its
implementing revuletion, Regulation X (24 C.F.R. Part 3500), as ' 1:y might be armmended from time to
time, or any additional or successor legisiation or regulation that gov.11s the same subject matter. As used
in this Security instrument, "RESPA" refers to all requirements and . trictions thal are imposed in regard
to a "federally rolsted mortgage loan” even if the Loan does not qu. ify as a "federally related mortgage

loan" under RESPA.
" g é-/ 21021490
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(P) "Successor in Interest of Borrower" means any party that has tken title to the Property, whether or
not that party has assumed Borrower's obligations under ithe Note ancfcr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Lo n, and all renewals, extensions and
modifications of the Note; and (ii) :he performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower doe s hereby mortgage, grant and convey
to Lender and Leader's successors and assigns. the following tescribed property located in the
County : [Type of Recording Jurisdictiot)
of Cook {Name of Recordics Jurisdiction]:

See Attached Exhibit A

Parcel ID Number: 05-27-415-012-0000 " which currently has the address of
500 Forest Avenue . [Street]
Wilmette [Cit 1, Ilinois 60091 [Zip Code]

("Property Address’):

TOGETHER WITH all the improvemenis now or hereafte: erected <o tlie property, and all
easements, appuricnances, and fixtures now or hereafter a part of the property, ‘All replacements and
additions shall 1iso be covered by this Security Instrument. All ot .he foregoing ts réierred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coivoyed and has
the right to mortgage, grant ard convey the Property and that the Pvoperty is unencumbereq, ‘exept for
encumbrances of record. Borrower warrants and will defend generall, the title to the Property against all
claims and dehands. subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenan:t for national use and non-uniform
covenants with fimiled variations by jurisdiction to constitute a unifcrm security instrument covering real
property.

UNIFORM COVENANTS. Rorrower and Lender covenant and », ree as follows:

1. Payment of Principal, [nterest, Escrow ltems, Prepaym ant Charges, and Late Charges.
Borrower shall ay when due the principat of, and interest on, the bt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower il also pay funds for Escrow Items
pursuant to Sectiun 3. Payments due under the Note and this Securi™ ]nsw.ﬂl be made in U.S.

E1021490
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currency. However, if any check or other instrument received by Lencer as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may requirc -hat any or all subsequent payments
due under the Note and this Security Instrument be made in one ov more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institut'oa whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Trarsfer.

Payments arc deemed received by Lender when received at the ‘.cation designated in the Note or at
such other location as may be designated by Lender in accordance wit the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment « - partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial p~yment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rip s to refuse such payment or partial
payments in ke (uture, but Lender is not obligated to apply such pay:ients at the time such payments are
accepted. If cact-Periodic Payment is applied as of its scheduled (1.e date, then Lender need not pay
interest on unapstiedfunds. Lender may hold such unapplied funds w:: 1 Borrower makes payment to bring
the Loan current” [ garower does not do so within a reasonable per'c1 of time, Lender shalt either apply
such funds or return thepyte Borrower, If not applied earlier, such . .is will be applied to the outstanding
principai balance under tlie ‘Note immediately prior to foreclosure. * o offset or claim which Borrower
might have now or in the ruttre-ceainst Lender shall relieve Borreys: - from making payments due under
the Note and this Security Instru=zip. or performing the covenants a: v igreements secured by this Security
Instrument.

2. Application of Payments 01 Proceeds. Except as otherwse described in this Section 2, all
payments accepted and applied by Lendersbzi! be applied in the feiowing order of priority: (a) interest
due under the Nuve: (b) principal due under #ie Note: (c) amounts lue under Section 3. Such payments
shall be applied trr cach Periodic Payment in the order in which it ¢ écame due. Any remaining amounts
shall be applied firsr to late charges, second to anv other amounts dur under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Botrower for adde'inquen eriodic Payment which includes a
sufficient amount to pay any late charge due, the payment may oe-az) lied to the delinquent payment and
the late charge. it more than one Periodic Payment is outstanding, V.ei'er may apply any payment received
from Borrowuer to the repayment of the Periodic Payments if, and to tho-extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is i plied to the full payment of one or
more Periodic Favments, such excess may be applied to any late chat; s qué. Yoluntary prepayments shall
be applied first 0 any prepayment charges and then as described in tt 2 Note.

Any application of payments, insurance proceeds, or Miscellar: us Proceeds to principal due under
the Note shall not extend or postpene the due date. or change the ame iat, of the Periolic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender o -he day Periodic Paytients are due
under the Note, virtic the Note i naid in full, a sum (the "Funds") tc yrovide for paymeny of amounts due
for: (a) taxes and assessments and other items which can attain priorit 7 over this Security Instriment as a
lien or encumbrance on the Property; (b) leasehold payments or greipd rents on the Property, .f any: (c)
premiums for any znd all insurance required by Lender under Se:ian 5; and (d) Mortgage Insorance
premiums, if anv. or any sums nayable by Borrower to Lender 1 lien of the payment of Mortgage
Insurance premrzms in accordance with the provisions of Section 0. These items are called "Escrow
Items.™ At oriyg'nefion or at aay time during the tarm of the Loan. i :nder may require that Comtnunity
Association Duus, fees, and Assessments, if any, be escrowed b Horrower, and such dues, fees and
assessments sbiil be an Escrow [tem. Borrower shall promptly furm -+ to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for 3scrow Items unless Lender waives
Borrower's oblia~lion to pay the Funds for any or all Escrow Iti1is. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow ltems at any ime. Any such waiver may only be
in writing. In the wver: of such wiiver, Borrower shall pay directly, +.en and gere payable, the amounts

E1021490
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due for any Escrew ltems for which payment of Funds has been waiveé by Lender and, if Lender requires,
shall furnish to Lender receipts evidancing such payment within suchi :ime period as Lender may require.
Borrower's oblizzation to make such payments and to provide receipt: shall for all purposes be deemed to
be a covenant aid agreement contained in this Security Instrument, as e phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amour: due for an Escrow Item, Lender m.: exercise its rights under Section 9
and pay such arnount and Borrower shall then be obligated under Sciiion 9 to repay to Lender any such
amount. Lendzr may revoke the waiver as to any or all Escrow Ttei»s at any time by a notice given in
accordance wiih Section 15 and. upon such revocation, Borrower shill pay to Lender all Funds, and in
such amounts, thav are then required under this Secrion 3. '

Lendertnay. at any time, collect and hold Funds in an amount (" sufficient to permit Lender to apply
the Funds ai"ip: time specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require undet RESPA. Lender shall estimate the amount of Funds 21¢ on the basis of current data and
reasonable estimdt=s of expendirures of future Escrow Items or oth s*vise in accordance with Applicable
Law. '

The Funds shall e >held in an institution whose deposits wre insured by a federal agency,
instrumentality, or eutity \including Lender, if Lender is an institutic -~ vhose deposits are so insured) or in
any Federal Horae 1.oan Bank. Tcoder shall apply the Funds to pay tt:: Escrow Items no later than the time
specified under RISPA. Lender-<nsii not charge Borrower for hold::.; and applying the Funds, annually
analyzing the escrow account. ot verifying the Escrow Items, unless [.:nder pays Borrower interest on the
Funds and Applicable Law permits Lender-4n make such a charge. U-:l:ss an agreement is made in writing
or Applicable Law requires interest to be paid-an the Funds, Lender :*all not be required to pay Borrower
any interest or carnings on the Funds. Borrgwwe and Lender can agrzc in writing, however, that interest
shall be paid on tac Funds. Lender shall give to Bessawer, without charge, an annual accounting of the
Funds as required oy RESPA.

If there is 4 surplus of Funds held in escrow, s fefined undz- RESPA, Lender shall account to
Borrower for tre excess funds in accordance with RESPA( If'there is « shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requize< tv RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce :2ith RESPA, but in no more than 12
monthly paymerts ¥ there is a deficiency of Funds held in escrow, a+ dcfined under RESPA, Lender shall
notify Borrowet as required by RESPA, and Borrower shall pay to " cnderihe amount necessaty to make
up the deficiency in accordance with RESPA, but in no more than 12 inontkiy bayments.

Upon pavment in fuli of all sums secured by this Security Instr-rnent, Tender shall promptly refund
to Borrower any Funds held by Lender.

4, Chzrges; Liens. Borrovwer shall pay ali iaxes, assessmeils, charges, fiues, and impositions
attributable o th.: Property which can atain priotity over this Sccur-_-j instrument, leaschol] payments or
ground rents on the Property, i any, and Community Association Dt s, Fees, and Assessmers, if any. To
the extent that “hesc items are Escrow Items, Borrower shall pay ther. i1 the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority (ver this Security Instrunienr nnless
Borrower: (a) agrees in writing to the payment of the obligation secu-e { by the lien in a manner acceptable
to Lender, but only so long as Barrower is performing such agreemedi; (b) contests the lien in good faith
by, or defends .gainst enforcement of the lien in. legal proceedings :vaich in Lender's opinion operate to
prevent the eniorceivent of the tien while those proceedings are penaing, but only until such proceedings
are concluded: or {:) secures ivom the holder of the lien an agreemet t atisfactory to Lender subordinating
the lien to this Sccurity Instrument. 1f Lender determines that any pa:i of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may g7 ¢ Borrower a notice identifying the

]

E1021490
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o
lien. Within 10 days of the date on which that notice is given, Borrownr shall satisfy the lien ot take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for g real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1mpmvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspnrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay, in connection with this Lean, either: (ay a one-time charge for flood zone
determination; cztification and tracking services; or (b) a one-time charge for flood zone determination
and certificationservices and subsequent charges each time remappings or similar changes occur which
reasonably mighi” afiecc such determination or certification. Bortowsr shall also be responsible for the
payment of any fees iwposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintsin any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option and’ Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Tiierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiw in.the Property, or the conters of the Property, against any risk,
hazard or liability and might provide greate. or lesser coverage thar ‘was previously in effect. Borrower
acknowledges that the cost of the insurance ccvorage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additiona! debt of Borrower secured by this Secuvity Instrume;ﬂt. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals<of Luch pnlncneq shall be subject to Lender's
right to disapprove such policies, shall include a standard moltgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ine "lp‘* to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendv' all rzceipts of paid premiums and
renewal notices. if Borrowet abtaing any form of insurance coverage, not (thearwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include a stzno=rd mortgage clause and
shall name Lencsr as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowrr otherwise agree
in writing, anv insurance proceeds. whether or not the underlying insurance was required Uy Lerder, shall
be applied to restoration or repair of the Property, it the restoration ot repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to ‘inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that silch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement i§ made in writing or Applicable Law
requires interest to bz paid on such insurance proceeds, Lender shatl not be required to pay Borrower any
interest or earrings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shali not be paid out of the insurance proceeds and shall by the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shal! be applied to the sums secured by this Security Instm{!.ent, whether or not then due, with

: E1021490
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 cays to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if -Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refynd of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurarice proceeds either to repair or restore the Property or
to pay amou:is unpaid under the Note or this Security Instrument, whother or not then due.

6. Occupaicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-ofi days after the execution of this Security Instrunient and shall continue to occupy the
Property as Borrow<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writnz, which consent shall not be unreasonahly withheld, or unless extehuating
circumstances exist which‘ar: bavond Borrower's control.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-i’riperty, allow the Property to aeteriorate or commit waste on the
Property. Whether or not Borrower is teziding in the Property, Bo.rower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeir-ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ¢5 4void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vrith Aemage to, or tae taking of, the Property, Borrower
shall be respensibie for repairing or restoring the Froperty only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs anc restotatior, in a single payment or in a series of
progress payments as the work is completed. If the insuraics’or conc.emnation proceeds ate not sufficient
to repair or resiore the Property, Borrower is not relieved of Burrower's obligation for the completion of
such repair or restoration. N

Lender or its agent may make reasonable entries upon and insnections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvemenis.on the Property. Lender shall give
Borrawer notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriig the Loan application
process, Borrower or any persons or entities acting at the directiuil of Borrcwer or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccuratc information ér statements to Lender
(or failed to provide Lender with materiat information) in codnection with th¢ Lcan. Material
representatiors include, but are not limited to, representations conneirning Borrower's ovenpaucy of the
Property as Borrower's principal residence. '

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiomznt. If
(a) Borrower fails fo perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lendet's interest «n the Property and/or rights under
this Security lustrument (such as a proceeding in bankruptcy, probat&’_: for condemnation or forfeiture, for
enforcement of a imn which may attain priority over this Securir/ Instrument or to enforce laws or
regulations), or () Borrower ha< abandoned the Property, then Lender may do and pay for whatever is
reasonable or approoriate to protect Lender's interest in the Propérty and rights under this Security
Instrument, inclnding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable

4 é: B10214590
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attorneys' fees to protect its interest in the Property and/er rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make cepairs, change locks, replace or board up doors and windows, drain water
from pipes, climinaic building or other code viofations or dangerous gonditions, and have utilities turned
on or off. Althcugh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do sc. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice rom Lender to Borrower requesting

ayment.
P anIf this Security Instrument is on a leaschold, Botrower shall cownply with all the provisions of the
lease. I Borzawer acquires fee title to the Property, the leasehold aad the fee title shall not merge unless
Lender agicces .o th: merger in writing.

10. Morigusee Insurance. T. Lender required Mortgage Tnsuranc,; as a condition of making the Loan,
Barrower shat: hay the premiums raquired to maintain the Mortgage 'surance in effect. If, for any reason,
the Mortgage lr.gi: e coverage required by Lender ceases to be avatiable from the mortgage insurer that
previously prov.ded Guch insurance and Borrower was required to make separately designated payments
toward the premiwias for ortgage Tnsurance, Borrower shall pav the premiums required to obtain
coverage substaniially equivalmit 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Lasurance previously in effect, from an alternate
mortgage instrer sclected by Leadir. I substantially equivalent Mortgage Insurance coverage is not
availablc, Borvowcr shall continucte pay-ro Lender the amount of the separately designated payments that
were due when the insurance coveraje ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve lin lieu of Mortgage [nsurance. Such loss reserve shall be
non-refundabic, notwithstanding the fact that'th: Loan is ultimately waid in full, and Lender shall not be
required to pay Borrower any interest or earnings-on such loss reserve. Lender can no longer require loss
reserve payme:ts 1t Morigage Insurance coverage (in-ihe amount and for the period that Lender requires)
provided by ar wisurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designaied payments teward the premiunis tor' Mbrtgage Inctrance. Tf Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr »wvas recrired to make separately designated
payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to
maintain Mortgage insurance in cffcet, or to provide a nei-scfuadable loss reserve, until Lender's
Tequirement for Morgrage Insurance ends in accordance with any wricon agreement between Borrower and
Lender providing for such termination or unti termination is requires sy Applicable Law. Nothing in this
Section 10 atiects Borrower's obligation to pay intercst at the rate provided i« the Note.

Mortgage Tnsurance reimburses Lender (or any entity that puichascs ihe Note) for certain losses it
may incur if Boriower does not repay the Loan as agreed. Borrower is ned 2 party 1o the Mortgage
Tnsurance.

Morigage insurcrs evaluate their total risk on all such insurance ia force from tims to time, and may
enter into agresineuts with other varties that share or modify their risky or reduce losses. Thase agreements
are on terms and conditions that e satisfactory to the mortgage insurer and the other perty for parties) to
thesc agreements. These agreemenis may require e mortgage insurer © make payments using Lny source
of funds that the riorigage insurcr may have available (which may in¢lude funds obtained from pMartgage
Insurance premiumsi.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiosurer,
any other entity, or wy affiliaie of any of the foregoing, may receive- (directly or indirectly) amounts that
derive from (ur might be chacacterized us) a portion of Borrower's pryments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer's risk, or -educing losses. If such agreement
provides that an affiliate of Lender takes a shar: of the insurer's sk in exchange for a share of the
premiums paid . -he insurer, the arrangement is often termed "captives -einsurance." Further:

(a) Any such agreements will not affect the amounts tha‘. Borrower has agreed to pay for
Mortgage Insururce, or any other terms of the Loan. Such agreertents will not increase the amount
Borrower will wwe for Mortgag: Tnsurance, and they will not entidi: Borrower to any refand.

i i 5
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1798 or any other law, These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insucance, to have the Mortgage Insurance terminated aatomatically, and/or te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ‘

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and sha.l be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible arid Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sctisfaction. provided that such inspection shail be undertakon promptly. Lender may pay for the
repairs and recioration in a sinale disbursement or in a series of progress payments as the work is
completed. UnlCss . agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous Frecoods, Lender shall not be required to pay Borrcwer any inerest or earnings on such
Miscellancous 1" rocceds.) If the restoration or repair is not economical 'y feasible or Lender's security would
be lessened, lie visscollancous Troceeds shall be applied to the sum: secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the oodiyv providzd Tor L Section 2.

In the event of a total tikuig - destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrurent, whether or not then due, with
the excess, if any. paid to Borrower. :

In the cvent of a partial taking, aestraction, or loss in value of the Property in which the fair mariet
value of the Propersy immediately before $hs-nartial taking, destruc:ion, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction. ur loss in value, unless Bo rower and Lender otherwise agree in writing, the sums
secured by this Sccurity Insirurent shall be rediced by the amoynt of the Miscellaneous Proceeds
multiplied by tie following fraction: (a) the total wmeunt of the sms secured immediately before the
partial taking, dusiruction, or fuss in value dividea bv (b) the fair markct valuc of the Property
immediately befoic the partial taking, destruction, or loss i 72'ae, An¥ balance shall be paid to Borrower,

In the eveni of & nartial taking, destruction, or loss in vabie of the Property in which the fair market
value of the Prop.riy immediately before the partial taking, destriciion, or loss in value is less than the
amount of the sums secured iinmediately before the partial taking, desiruction, or loss in value, unless
Borrower and Len L. - otherwise agree in writing, <he Miscellaneous ™ oceeds shall be applied to the sums
secured by this Seour'ty Tnstrurment whether ot not the sums are then-die.

If the Pruperty is abandoned by Borrower, or if, afier notick by Lerder to Borrower that the
Opposing Party (us defined in the next sentence) offers to make an dward to szits 2 claim for damages,
Borrower fails o resond to Lender within 30 days after the date the totice is given, Lender is authorized
to collect and apply ihe Miscalluneous Proceeds either to restoratior or repair of the Pronerty or to the
sums secured by tiis Security Insaument, whether or not then due. "(*pposing Party” means tie third party
that owes Borrower Misecllancous Proceeds or the party against whom Borrower has a tign* of action in
regard to Misceliancuus Proceeds. '

Borrower =hell e in defaut if any action or proceeding, whet! o civil or criminal, is begun that, in
Lender's judpment, could resu’t in furfeiture of the Property or cier material impairment of Lencer's
interest in the Poupevdy or rignts under this Securily Instrument. Borrower can cure such a default and, if
acceleration has cecwred, reinsiaic as provided in Section 19, by cising the action or proceeding to be
dismissed with u rul-ng that, in [ ender's judgment, precludes forfeintee of the Property or other material
impairment of l.under's interest it the Property or rights under this Sceurity Instrument. The proceeds of
any award or clur for damages what are attributable o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaccuus Proceeds that are not applied to restoratior or repair of the Property shall be
applied in the o:due srovided for o Section 2. s

12. Borvower Not Released; Forbearance By Lender Not a'Waiver. Extension of the time for
payment or riocijcation of amortization of the sutrs secured by this S3urity Instrument granted by Lender

o ﬂ 1021450
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be requi-ed to commence proceedings against
any Successor in Tnicrest of Borrower ot to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. withowt limitation, Lende:'s zcceptance of payméits from third persons, entities or
Successors in Inicrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excroise of any right or -emedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (« ‘co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signur's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to nay the sums secured by this Security
Instrument; an-(c) agrees that Lender and any other Borrower car agree to extend, modify, forbear or
make any accoramndations with regard to the terms of this Security ‘nstrument or the Note without the
CO-Signer’ s conset

Subject 1o i1¢ grovisions of Section 18, any Successor in «iterest of Borrower who assumes
Borrawer's onlipations vider this Security Tnstrument in writing, and s approved by Lender, shall obtain
all of Borrower's riyhts aud beneiits under this Security Instrument. Borrower shall not be released from
Borrower's oblivadions and ifabiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and eytesmants of this Security Instrumen: shall bind {except as provided in
Section 20) and bu.etit the successofs and assigns of Lender.

14. Loan Charges. Lencer ma)’ churge Borrower fees for sertices performed in connection with
Borrower's defiult, tor the purpose of protecting Lender's interest i the Property and rights under this
Security Instrument. including, but not liriiig to. attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of expiess authority in this See ity Instrument to charge a specific
fee to Borrowcer shall not be construed as a prohibition-on the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Security Tn<trument or by Applicable Law.

It the Loan » suhject to a iaw which sets maximum loan charges, and that law is finally interpreted so
that the interest o: other loan charges collected or to be crifested in onnection with the Loan exceed the
permiticd limifs. .hen: (a) any such loan charge shall be reduced bv the amount nccessary to reduce the
charge 1o the permittes limit; and (b) any sums already collected fion .Borrower which e¢xceeded permited
limits will be rofinded to Borrower. Lender may choose to mak-«fis refund by reducing the principal
owed under the Now or by making a direct payment to Borrower. 4f & refund reduces principal, the
reduction wili be treated as a partial prepayment without any prcpevment charge (whether or not a
prepayment charge 15 provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of a.ion Botrawer might have arising out
of such overcaarge. _

15. Notices. Al notices given by Borrower or Lender in cor.rgction with this Security Instrument
must be in writiag. Any notice 1o Borrower in connection with this Sceurity Enstruraent s'iall be deemed to
have been given o Borrower when mailed by first class mail or when actually deliveisd.<c Borrower's
notice address 14 seni by other means. Notice to any one Borrower siall constitute notice to-al” Rorrowers
unless Applicable [.aw expressly requires otherwisc. The notice ad-ress shall be the Proper Address
unless Borrower T designated a substitute notice address by notice to Lender. Borrower shall promtly
notify Lender uf Borrower's change of address. 1 Lender specifies « procedure for reporting Borrower's
change of address then Borrower shall only report a change of addrass through that specified procedure.
There may be v one designarzd notice address under this Securir Instrument at any one time. Any
notice to Lender shail be given oy delivering it or by mailing it by first class mail to Lender's address
stated herein unicss Lender has designated another address by netice to Borrower. Any notice in
connection with this Sccurity instrument shali not be deemed to have; been given to Lender until actually
received by Lender. I any notice required by this Security Tnstrumer:t is also required under Applicable
Law, the Avpiicable Law requirement will satis:y the correspond ng requirement under this Security
Instrument.
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16. Governing Law; Severabilitv; Rules of Construction. This Security Instrument shall be
governed by federal jaw and the law of the jurisdiction in which th.. Property is located. All rights and
obligations contiined in this Security Tnstrument are subject to zny requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow. tne parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibit'na against agreement by contract. In
the event that any provision or clause of this Security Tnstrument ot the Note conflicts with Applicable
Law, such conftict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conllicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding reuicr words or words of the feminine gender; (b) words in the singular shatl mean and
include the plural and vice versa; and (c) the word "may” gives sol.dliscretion without any obligation to
take any action. :

17. Barrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tragsivr of the Pruperty or a Beuneficiai Interest in Borrower. As used in this Section 18,
"Interest in the rripeny” means any legal or beneficial interest in the roperty, including, but not limited
to, those beneric. 2 inierests trans. erred in a bond for deed, contract ‘o deed, installment sales contract or
ESCTOW agreeric 1. il fnient of which is ihe transfer of title by Borrow«r at a future daie to a purchaser.

If all ov any part o the:Property or any Interest in the Property ix sold or transferred (or if Borrower
is not a natuval person and @ beneficial interest in Borrower is sold o~ transferred) without Lender's prior
written consent. Lender wiay require immediate payment in full of all sums secured by this Security
Instrument. However, this option siall not be exercised by Lend>t if such exercise is prohibited by
Applicable Law.

If Lender exercises this eption, Lencer shall give Borrower nf, e of acceleration. The notice shall
provide a period oi not less than 30 days trom the date the notice is yiven in accordance with Section 15
within which Borrower must pay all sums sécvred by this Security instrument. Tf Borrower fails to pay
these sums prior 15 the cxpiration of this pericd, Lender may invoxe any remedics permitted by this
Security Instrumic it without further notice or Cerand o= Borrower.

19. Borrower's Right te Reinstate After Acceleration. 1f forrower meets certain conditions,
Borrower shall have the right to have enforcement of (thjs Security fistrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Piorerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spéci’y fis the termination of Borrower's right
to reinstate; or (v) entry of a judgment enforcing this Secufity invrument. Those conditions are that
Borrower: (ai pays 1.ender afl suns which then would be due undii this Security Instrument and the Note
as if no accelsration nad occurrec: (b) cures any default of any other ;¥)venants or agreements; (c) pays all
expenses incuited in enforcing ths Sceurity Instrumerit, including, bu;iist Kimited to, reasonable attorneys’
fees, property irspection and valuation fees, and other fees incurred v the(pi: pose of protecting Lender's
interest in the Peoperty and rights under this Sevurity Instrument; and (d) takes s:uch action as Lender may
reasonably remire le assure that Lender's interest in the Propesy and rights under this Security
Instrument, a~4 *otrower's obligition to pay the sums secured by this Security Insicument, shall continue
unchanged uness s otherwise provided under Appiicable Law. Lender may require tiat Sorrower pay
such reinstawiie. . sums and expuises in one or riove of the follow 1 forms, as selected Ly Lender: (a)
cash; (b) moucy mder, {c} certified chieck, bank check, treasurer's ¢ock or cashier's check; riovided any
such check is dra» upon an insti:ution whose deposits are insured by a federal agency, instruinsatality or
entity; or (d} " cteonic Funds Transfer. Upon reinstatement by Be.yower, this Security Instruinsat) and
obligations securad hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstai. stall not apply in the case of acceleration under Sectipn 8.

20. Sale ar’ Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togetier with this Security Instrument) zan be sold one ¢, more times without prior notice to
Borrower. A seie raight result in a change in the entity (known ay the "Loan Servicer") that collects
Periodic Payncais due under the Note and this Security Instrumen’ and performs other mortgage loan
servicing obliwati-vs under the Note, this Security Instrument, and Zpplicable Law. There aiso might be
one or more < i:wees of the Loas Servicer unrclated 10 a sale of the v ute. If there is a change of the Loan
Servicer, Borrower will be given «ritien notice of the change which +4111 state the name and address of the
new Loan Scrvices. the address (o which payments should be mad:-and any other information RESPA
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requires in conrection with a notice of transfer of servicing, If the Nove is sold and thereafter the Loan is
serviced by a Loar Servicer other than the purchaser of the Note, th: mortgage loan servicing obligations
to Borrower will rerrain with the Loan Servicer or be transferred to u successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note gurchaser.

Neither Berrower nor Lendxr may commence, join, or be joincd to any judicial action (as either an
individual itz 2t or the member of a class) that arises from the wlier party's actions pursuant to this
Security Instrucr. or that alleges that the other party has breached ary provision of, or any duty owed by
reason of, this Sceurity Instremeni, until such Borrower or Lender hes notified the other party (with such
notice given ir. vcupliance with the requirements of Section 15} of such alleged breach and afforded the
other party hercty a reasonable period after the giving of such wotice to take corrective action. If
Applicabls Lo provides a time period which must elapse before ccttain action can be taken, that time
period will ke sicemed to be reasonable for purposes of this parags aph. The notice of acceleration and
opportunity to «arc piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuint o Section 18 shall be deemed to satisfy the notie and opportunity to take corrective
action provisions of thisdsesiton 71,

21. Hazardous Substances. As used in this Section 21: (a; "Hazardous Substances" are those
substances defiy o as toxic or hazerdous substances, pollutants, or wastes by Environmental Law and the
following substznccs: gasoline, keiosene, other flammable or toxic ;etroleum products, toxic pesticides
and herbicides, volatile solvents. mate ials containing ashestos or fort.1 ddehyde, and radioactive materials;
(b) "Envirenmen:al Law" means federal l{ws and laws of the Jurisdic.itn where the Property is located that
relate to healtk. safety or enviroemental pritectién: (c) "Environmutal Cleanup” includes any response
action, remediai aciion, or removai action, as defined.in Environmeutal Law; and (d) an "Environmental
Condition” mcans a condition that can cause, ccmeribute to, or ivherwise trigger an Environmental
Cleanup. ’

Borrower shall not cause or permit the presence, use; disrosal, s'orage, or release of any Hazardous
Substances, or th-caien to release any Hazardous Substances, or/orin t1¢ Property. Borrower shall not do,
nor allow anv.re sise (o do, anyibing affecting the Property (a) (F2:15 in violation of any Environmental
Law, (b) which creates an Envircnmental Condition, or (c) which, dus/to the presence, use, or release of a
Hazardous Suostunice, creates a condition that adversely affects the u¢lte 6 the Property. The preceding
two sentences <hafl not apply to the presence, use, or storage on the Propritvoof small quantities of
Hazardous Su»stances that are penerally recognized to be appropriz*; 1o normia, residential uses and to
maintenance of 'L Property (including. but not limited to, hazardous sibstances in consumer products).

Baorrower vhull promptly give Lender written notice of (a) any :dvestigation, claim/ detaand, lawsuit
or othet actio by anv governmenial or regulatory agency or private narty involving the Fyoneity and any
Hazardous Subwance or Environmental Law of which Borrower has actual knowledge, (h) any
Environmental « ‘endition, incladirg but not limited to, any spilling, eaking, discharge, release or-thigat of
release of any "fusuidous Subsiance, and (c) any condition caused oy the presence, use or release of a
Hazardous Subs aic: which adverseiy affects the value of the Proper .. If Borrower learns, ot is notified
by any govercmertal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardsus Sybstance affecting the Property is necessary, Borrtver shall promptly take all necessary
remedial action: in accordance with Environmental Law, Nolhmg lrem shall create any obligation on
Lender for an vy ronmental Cicanup.

ot
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NON-UNIFORM COVENANTS. Borrower and Lender further ~t:venant and agree as follows:

22. Acccleration; Remedics. Lender shail give notice to Borrower prior to acceleration following
Borrower's briach of any covenant or agreement in this Secucity Instrument (but not prior to
acceleration under Section 18 ualess Applicabie Law provides otheewise). The notice shall specify: (a)
the default; () the action required to cure the default; () a date, nat less than 30 days from the date
the notice is given to Borrower, by which the default must be curéd; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sa'e of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure . roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosui:. if ihe defauit is not cured on or before the date specified in the notice, Lender at its
option may ‘reguire immediate pavment in full of all sums secered by this Security Instrument
without further ¢“miand and may foreclose this Security Instrum<nt by judicial proceeding, Lender
shall be entithe.( ti"citlvet all exnenses incurred in pursuing the re nedies provided in this Section 22,
including, bw not limitéd 2o, reasonable attornevs’ fees and costs of title evidence.

23. Release. Upon paymentof all surs secured by this Securit~ nstrument, Lender shall release this
Security Instrumc+: Borrower sia'l pay any reeordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but‘oniy if the fee is paid to a thi~d party for services rendered and the
charging of the fe~ is permitted under Anplicable Law.

24. Waiver of Homestend. Tn accordance with [llinois law, the Sorrower hereby releases and waives
all rights unde: and oy virtue of t1e [ltinois homestead-sxemption laws.

25. Plavernent of Coliateral Protection Insurande. ' nless Bo-r-wer provides Lender with evidence
of the insuran:¢ cnverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower s 2xpense to protect Lender's interests in Borrower's <oi'ateral. This insurance may, but need
not, protect Borrawer's interests. The coverage thal Lender prtoiases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comtcioa with the collateral. Borrower
may later cancel erv misurance purchased by Lende-, but only after d:oviding Lender with evidence that
Borrower has onzined insurance as required by Borrower's and Lenger s tgreement. [f Lender purchases
insurance for th: coliateral, Borrower will be responsible for the cost: of thatnsurance, including interest
and any other charges Lender may impose in connection with the pilcemem o! the-insurance, uatil the
effective date o the cancellation or expiration of the insyrance. The o J’sts of the insur=nce may be added to
Borrower's tcta” cutstanding palance or obligation. The costs of the indurance may be mqre than the cost of
insurance Bor-o~¢- thay be 2b'e i obtain on itz own _
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this
Security Instrunient and in any Rider executed by Borrower and recoried with it.

Witnesses:

\CWQ‘/L/;MLR (Seal)

J!-ﬁ’ls R. :};stein" -Borrower

L}
— LU s
elly tajn Borrower

—— {Seal) . (Seal)

Faor-ower -Borrower

- (Sea) 0. (Seat)
=Borrower : -Borrower

(Seal; - A (Seal)

-Borrower -Barrower

E1021490
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STATE OF ILLINOIS, COO K County ss:

I, ﬁ’éﬂ e D) L e\t ¥ , @ Nota"y Public in and for said county and
state do hereby certify that James R. Epstein and Kelly Ep: :ein

personally known (0 me to be the same person(s) whose name(s) susscri to the foregoing instrument,
appeared before me thigdqy in person, and acknowledged that he/sug/they signed and delivered the said
instrument as his/her? @i ee and voluntary aci, for the uses and pur,2ysestherein set forth.

Givei urJer my hand and official seal, this 7 (p‘rlp) diwv of A.Pr\ \ ’ 20 |D

My Commission i xire: £ 77 () ” n
: Quwing 5 An<un

Notary Public

n’i E1021450
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ADJUSTABLE RATE RiDER

(LIBOR One-Year Index (As Published In The Wall St v Journal) - Rate Caps)

THIG ALJUSTABLE RATE RIDER is made this 26th day of April, 2010 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or ue,mty Deed (the "Securiy Instrument”) ¢. the same date given by the
undersigned (tne'Burrower”} to secure Borrower's Adjustiiile Rate Note (the "Note") to
ING Bank, fsb

{the "Lender") of the samu nate and covering the proje-ty described in the Security
Instrument and Iucated at:

500 Forest Avenva. Wilmette, IL 60091
[Property Address]

THE NOTE CONTAINS PROVISIONS AUIWING T¥)R CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMFNT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE ZAM HANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER A'.IST PAY.

ADDITIONAL COVENANTS. In addition to the covenans.ans agreements made in the
Sacurity Instrument, Borrower and Lender further covenant ar i agrealas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 4.375 %..The Note provides
for changes in the interest rate and the monthly payments as “sllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE::

(A) Change Dctes

The in‘erest rate I will py may change cn the first day ~¢ May, 2017
and on that day every t2th month thereafter. Each date cr which my interest rate could
change is c2llrd 3 "Change Dzte,"

£1021490
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year IJﬂOR Single Family - Fannie Mae
UNIFORM INSTRUMENT
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{B} The Index

Beginning with the first Change Date, my interest rale «ill be based on an Index. The
"Index" is the average of interbank offered rates for o0.<-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in Th= Wall Street Journal. The most
recent Index figLre available as of the date 45 days before vach Change Date is called the
"Currentangzy.”

If the Incea 4z no longer available, the Note Holder wil choose a new index which is
based upon coriparsole information. The Note Holder will giv. me notice of this choice.

(C) Calculation of C.hunges

Before each Change Date, the Note Holder will calculate ny new interest rate by adding
two and one-half _ percentage points
( 2.500 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest ona-eichth of one percentag:: yoint (0.125%). Subject to the
limits stated in Szction 4(D) below, thie rounded amount will 32 my new interest rate until the
next Change Daie,

The Note Hoider will then determine the amcunt of the conthly payment that would be
sufficient to repay the unpaid principal that | am expected t~ awe at the Change Date in full
on the maturity date at my new interest rate in stostantialy equal payments. The result of
this calculation wiil be the new amount of my monthly payme-:.

(D) Umits on Interest Rate Changes
The interest rate 1 am required to pay at the first Charg» Date will not be greater than
6.375 % or less than 2.50 1 %< Tavreafter, my interest rate
will never te incre2sed or cecreased on any single Change Date by wzre<han two percentage
points from :he rate of interest | have been paying for the pr¢ceding 1< months. My interest
rate will never be greater than 10.375 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Cha- ge Date. | will pay *ie amount
of my new month'y payment beginning on the first monthly nayment date after the Change
Date until the amount of my monthly payment changes again.

{F) Novice of Changes ;

The Note Ho'wer will defiver or mail to me a notice of an, shanges in my interest rate and
the amount of my monthly payment before the effective da.2 of any change. The notice will
include informat.cn required by Iaw to be given to me and al.: the title and telephone number
of & person wio will answar any question | may have regardi; ¢ the notice.

@ %6 Init.';ils: ZZ
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B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest ir Borrower. As used in this
Section 18. "Interest in the Property" means any legal -r beneficial interest in the
Propaty, including, but not limited to, those beneficizl interests transferred in a
bond foi deed. contract for deed, installment sales con :act or escrow agreement,
the interr _Oof which is the transfer of title by Borroi/er at a future date to a
purchaser.

if all or any part of the Property or any Interes in the Property is sold or
transfar-ed [or if “Borrower is not a natural person i1'd a beneficial interest in
Borrower is sold or trarsfered) without Lender's prior 4 itten consent, Lender may
require immediate paymerit in-full of all sums secured t'’ this Security Instrument,
However, ‘his option shall nct be exercisad by Lender i such exercise is prohibited
by Applicable Law. Lender also shzll riot exercise this o:lion if: (a) Borrower causes
to be submitied to Lender informztion required by Lencer to evaluate the intended
transferee as if a new loan were teing made to the ‘ransferee; and (b) Lender
reasonably determines thal Lender's security will not be impaired by the loan
assumption and that the risk of a breacii or any covelant or agreement in this
Security nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lenzer nay charge a reasonable fee
as a conrditien to Lender's consent to the loan aSSUt‘.’.pI;d‘\ ! ender may also require
the transferee to sign an assumption agreement that is a..eptatle to Lender and that
obligates the transferee to keep all the promises and agrseririis made in the Note
and in this Security Instrument. Borrower will continuz to be coiigated under the
Note and tkis Security Instrument unless Lender releases Borrawei 11 writing.

If Lancer exercises the aption to require immediate nayment in full, L2ngzr shall
give Borrower notice of acceleration. The notice shall jrovide a period of (i less
than 30 days from the date the notice is given in accord.t1ce with Section 15 #*hin
which Borrower must pay all sums secured by this Security Instrument. If Barrcwer
fails to p=y these sums prior to the expiretion of this perind, Lender may invoke arv
remedies permitted by this Security Instrument without ‘urther notice or demand on
Borrow er.

B1021490
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjusiable Rate Rider.

Mﬂim

J 8 k. ""gstyin

-Borrower

(Seah

~Borrow er

\Seal

-Borrow ey

(Seal)

VMP®.166R (0401).01

-Borrower

(seal /%%716{&/ (Seal

Kelly

-Borrower

{Seal)

Borrower

(Seal)

Page 4 of 4

-Borrower

(Seal)

-Borrower

E1021490
Fanr. 2189 6/01




1012426153 Page: 21 of 21

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008501298 NA

STREET ADDRESS: 500 Forest Avenue

CITY: Wilmette COUNTY: COOK
TAX NUMBER: ¢5-27-419-012-0000

LEGAL DESCRIPTION:

LOT 1 IN THE RESUBDIVISION OF THE EAST 5 FEET OF LOT 2 AND LOT 3 IN SHERIDAN
ROAD RESUBDIVIGINN OF BLOCK 3 OF DINGEE’S ADDITION TO WILMETTE VILLAGE IN
QUILMETTE RESERVE.IN SECTIONS 26 AND 27, TOWNSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALL JK7 04/23/10



