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This Instrument Prepared By:
AMERICAN CHARTERED BANK
4685 WINFIELD ROAD
WARRENVILLE, ILLINGCIS
60555

After Recording Return To:
AMERICAN CHARTERED BANK
4685 WINFIELD ROAD
WARRENVILLE, ILLINOIS
60555

- {Space Above This Line For Recording Data)

Loarn Number: (267323459 MORTGAGE
MIN: 100456501003030051
DEFINITIONS

Words used m multiple sections of this docvinent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the veasge of words used in this document are also provided in Section 16,

{A) "Sccurity Instrument” means this document, (vhicli is dated APRIL 24, 2010 , logether
with all Riders to this document.

(By “Borrower"is JOSEPH CAJANDIG AND SUZANNE L. CAJANDIG, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRELY

/2 s

Borrower is the mortgagor under this Security Instrument. /
(Cr "MERS" is Mortgage Electronic Registration Systems, Inc. MES is-a scparatc corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS i5 ¢he mortgagee under this Security
lastrument. MERS is organized and cxisting under the laws of Delaware, and nas/an «ddress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (§88) 679-MERS.

(D) "Lender"is AMERICAN CHARTERED BANK

Lender is a ILLINOTIS BANKING CORPORATION organized
and existing under the laws of  ITLLINOIS
Lender's address is 4685 WINFIELD ROAD, WARRENVILLE, ILLINOIS &85355

(F) "Note" means the promissory note signed by Borrower and dated  APRIL 24, 2010

The Note stales that Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND AND

0G/100 Dollars (U.5. 8 215,000.00 ) plus interest.
Barrower has promised to pay this debt in regular Periodic Payments and to pay the debt i full not later than
MAY 1, 2025 .

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

iLLINOIS-8ingle Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFGrmRS 800-649-1362
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail sums due under this Sceurity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instument that are excouted by Borrower. The following Riders are
to be exgeuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [ Biweckly Payment Rider

(1 1-4 Family Rider [} Second Home Rider

[ Condominiuns Rider [ Other(s) [specify]

() "Applicable Lav" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules 20d eders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(Y "Community Association.Dues, Fees, and Assessments' means all ducs, fecs, assessments and other charges
that are imposed on Horrowdr o 4 Property by a condominium association, homeowners association or similar
organizatiof.

(K) “Electronic Funds Transfer" nean. any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is iniiatzd through an clectronic termiral, telephonic instrument, computer, or
magnetic tape so as to order, instruct, oravtaorize a financial institution to debit or credit an account. Such term
inchudes, but is not limited to, point-of-sale wassfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse-transfers.

(L) "Escrow Items" means those items that are describod in Section 3.

(M) "Miscellancous Proceeds" means any compensaticn, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking 51 sl or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissiond a5 to, the value and/cr condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender aga‘nsi the nonpayment of, or default on, the Loan.
(O) "Periodic Payment"” means the regularly scheduled amount due for (1) principal and interest under the Note,
plas (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C/§2501 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 35300), as they might be amended froin Ztte o time, or any additionat or
suceessor legislation or regulation that governs the same subject matier. As uget in’this Security [nstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federiliy related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) “Successor in Interest of Borrower" means any party that has taken ttle to the Property, ¥ hether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Naote; and {if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
snccessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LLINDIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms $00-649-1362
Form 3014 1/04 Page 2 of 14 www.docragic.com



1012555047 Page: 4 of 16

UNOFFICIAL COPY

SEE [EGAL DRSCRIPTICN ATTACHED FERETC AND MADE A PART HERFOF AS EXHIBIT "A".
A P.N.: 02-22-116-006-0000

which/ourr2ntly has the address of 471 W DANIELS RD
{Suvet]
PALATINE , Winois 60067 {("Property Address™):
ity [Zip Code]

TOGETHER WICH all the improvemenis now or herealter erected on the property, and all casements,
appurtenances, and fixiires now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security InstrémeatCAll of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrecs that MERS holds only legal title o the interests granted by Borrower in this Security
Instrument, but, if necessary to comydy with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise anyorall of those interests, including, but not limited to, the right to foreclose
and sefl the Property; and to take any actiti required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowe: is lafully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thit the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally tie atiz 10 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
lim:ited variations by jurisdiction to constitute a uniform security inscrrment covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and/agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note/and any prepayment charges and iate
charges due under the Note. Borrower shall also pay funds for Escrow ftems pursdanr'to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Fowever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is 1sturned to Lender unpaid,
Lender may reguire that any or all subsequent payments due under the Note and this Sectrity Fustrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certilied caeck, bank check,
treasurcr’ s check or cashier' s check, provided any such check is drawi upon an institution whose dzpozns are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note ol.at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan curcent, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
tine, Lender shali either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offsct or claim

iLLINOiéuSingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doglagic C€REOTRS 400-649-1362
Form 3014 1101 Page 3 of 14 www, docriragic. com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
vnder the Note and (his Security nstruroent of performing the covenants and agreements secured by this Security
jastrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shail be applicd first to late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes & sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more4nanone Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ¢ the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess (xis's after the payment is applied to the full payment of one or more Periodic Payments, such excess imay
be applicd to oy Bite charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
ay desceibed in e Note.

Any application Af mayments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shail not extend or postor.c the due date, or change the amount, of the Periodic Payments.

3. Punds for Escrow Items.  Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid it fillowsum (the "Funds") to pravide for payment of amounts due for:  (a) taxes and
assessments and other items whicn can.aftain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grouad rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 3; and {4) Mertgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lisu of the payment of Mortgap ihsurance premiums in accordance with the provisions of Section 10.
Thesc items are called "Escrow Items." At origipatinn ot at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asszssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower she el promptly furnish to Lender all notices ot amounts 1o be paid
under this Section. Borrower shall pay Lender the ¥xnds for Escrow [tems unless Lender waives Borrower's
chligation 1o pay the Funds for any or all Escrow [tems. iZerider may waive Borrower's obligation to pay to Lender
Funds for any or all Eiscrow [tems a¢ any time. Any such warvir sy only be in writing. In the event of such waiver,
Borrower shall pay divectly, when and where payable, the amours dve for any Fscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish-io Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to piake such payments and to provide receipts
shal! for all purposes be deemed te be a covenant and agrecment contained in this Security Instrument, as the phrasc
"covenant and agreement” is used in Section 9. f Borrower is obligaled to pay krerow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ftem, Lender ey ¢rircise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repey te'Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given ‘niiaccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Fuads, and in such amounis, ! are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 &;iply the Funds
at the tirue specified under RESPA, and (b) not to cxceed the maximumn amount a lender can require ander RESPA.
Lender shal) estimate the amount of Funds due on the basis of current data and reasonable estimates o expanditurcs
of future Escrow llems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits [ender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agrec

iLLiNOIS—SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €TFOUTRS 800-645-1382
Form 3014 1/01 Page 4 of 14 www.docmagic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. [{ there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o rke
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

1Jpon payment in full of alf sums sccured by this Security Instrurnent, Lender shall promptly refund o Borrower
any Fxads held by Lender.

4, Charges; Liens., Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, it a0y, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Ttetis, Surrower shall pay them in the manner provided in Section 3.

Borrower shall niGoptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing todhe payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower jo-performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal prorzedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agrcement safisfactoly to' Lender subordinating the lien to this Security Instrument. If Lender
determines thal any part of the Propetiy ia subject to a lien which can attain priority over this Security Instrument,
I.ender may give Borrower a notice idenifyiag the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or-siicle of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-~(ime charge for a real estate tax verification and/or reporting service
used by Lender in conrection with this Loan.

5. Property Insurance. Borrower shall keep b tmprovements now existing or hereafter erected on the
Property insurcd against loss by fire, bazards included witius the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wiitn/Sender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for'the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the wrinaf the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapyicve Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cuancetion with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; o (U} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings-or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be esponsible for the payment of
any fces imposed by the Federal Emergency Management Agency in connection with the 12view of any flood zone
determination resufting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insu ance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuba type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borréwrd Borrower' s
equity in the Property, or the conients of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section $ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance poticies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additioral loss payee. Lender shalf have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

I [INGTS-Single Family--Fannic Mae/F regdie Mat UNIFORM INSTRUMENT - MERS DocMagic €Favig 50-645-1362
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inchide a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrewer. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hoid such insurance proceeds until Lender
has had an opportunity to inspect such Praperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorzion)in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made 10 writing or Applicable Law requires interesi to be paid on such insurance procecds, Lender shall not be
required to Say Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by 1305 ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[t the restorallotror Tepair is nol economically feasible or Lender' s security would be Iessened, the insurance proceeds
shall be applied to the surme secured by this Security Instrument, whether or not then due, with the excess, if any, paid
10 Borrower. Such insirarice proceeds shall be applied in the order provided for in Section 2,

If Borrower abanduis the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [ Borrower (oce net respond within 30 days to 2 notice from Lender that the insurance carrier has
offered 1o scitle a claim, then L<nder may negotiste and settle the ¢laim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righis o sny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument,;“and (b) any other of Borrower's rights {other than the right to any refimd
of uncarned premiums paid by Borrower) utdsc <l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lisnder may use the insurance proceeds either to repair or restore the
Property or {o pay amourits unpaid under the Note o this'Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumesic <ad shall continue to occupy the Property as Borrower's
orincipal residence for at least one year after the date of oceupsicy unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciicumstances exist which are beyond Borrowar's
control.

7. Preservation, Maintenance and Protection of the Property; Yaspections, Borrower shall not destroy,
damage or impuic the Property, allow the Property to deteriorate or comniit wasie on the Praperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-urder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unloss it js determimed prisuant to Section 5 that Tepait or
restoration is not economically feasible, Borrower shall prompily repair the Propediy-if-damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection wiitidamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property culy if-Tender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sip zle payment or in
a scries of progress payments as the work is completed. 1f the insurance or condemnation procecds aranot sufficient
to ropair or restore the Property, Borrower is not relieved of Borrower's obligation for the completionof such repair
o7 restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasor abl cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at the time
of ot prior to such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materiatty false, misleading, or inacourate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Singie Family--Fannie MaelFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic GRS 800-649-1362
Form 3014 1/01 Page 6 of 14 www.docmagic.com
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, ptobate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Insteument or to enforce laws or reguiations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a Jien which has priority over this Security Instrument, (b) appearig in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
positias ina bankruptey procesding. Securing the Property includes, but is not limited Lo, entering the Property to
make repies, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code (iolitions or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section)?, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs 1o "ability for not taking any or afl actions authorized under this Section 9.

Any amounts disbursed by Lender ander this Section 9 shalt become additional debt of Borrower secured by this
Security Instrument. Thete amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intérest, upon notice from Lender to Borrower requesting payment.

If this Security Instrurrent is-on a lcaschold, Borrower shall comply with all the provisions of the lease.
Rorrower shall not surrender the Jeasehold estate and interests herein conveyed or terminate or cancel the grouad lease.
Borrower shall not, without the expless written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the icagénold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [f Lender reglired Mortgage Insurance as 2 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortzage Insurance in effect. If; for any reason, the Morigage
[nsurance coverage required by Lender ceases to be arailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separaiely designated payments toward the premiums for Mottgage
Insurance, Borrower shall pay the premiums required to-Oblain coverage substantially equivalent to the Mortgage
[nsurance previously in effect, at a cost substantially equivaiza*w,the cost to Burrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selocterd by Lender. I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Laader the amount of the separately designated
pavments that were duc when the insurance coverage ceased to be in effect” Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Sych luss reserve shall be non-refundable,
notwithatanding the fact that the Loan is altimately paid in full, and Lender ska'inuot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require Joss reservs payments if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an Zure: selected by Lender again
hecomes available, i3 obtained, and Lender requircs scparately designated payments toward the premiums for
Mortgags Insurance. If Lender required Mortgage Insurance as a condition of making tie Lonmand Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurarce, Forrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable los7 Ieserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any wrilten agreement betwier Rotrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing ia this-Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower doss not repay the Loan as agreed. Borrower is not a party Lo the Mortgage Insurance,

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
sonditions that are satisfaclory to the mortgage insurer and the other party (or partics) to these agreements. These
zgreements may require the mortgage insurer to make payrents using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
sntity, or apy affiliate of any of the foregoing, may receive (direet!y or indireotly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insuranee, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.”  Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
{nsurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower fo any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insursance under the Homeowners Protection Act of 1998 or any other law. These rights may inciode the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage [nsurance terminated automatically, and/or to receive a refund of any Mortgage lasurance preminms
that were unesrn>d at the time of such cancellation or termination.

1£. Assignipion’ of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to°Lindst,

[ the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repair 1§ economically feasible and Lender's security 15 not lessened. During such repair and
restoration period, Lender shall hove the right to hold such Miscellancous Procecds until Lender has had an
opportunity to inspect such Properiy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shali be undertaken plompily. Lender way pay for the repairs and restoration in a single disbursement
or in a series of progress payments as die-work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Missellaneous Proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such Miscellancous Ploceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellznecus Proceeds shall bo applied to the sums secured by this Sscurity
Instrument, whether or not then due, with the exces|, if awy, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss invalie of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrurent, wiibZopr not then dug, with the excess, if any, paid to
Borrowecr.

[n the event of a partial taking, destruction, or loss in valse uf sho-Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this Security Instrurnent immediately before the partial Zaking, destruction, or loss in value,
unless Borrower and Lender otherwise agres in wriling, the sums secured by thisSeeurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the follewing fractivn:”(a)the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (U) ke fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in va'ue of the Property in which the-fir market value of
the Property immediately before the partial taking, destruction, or loss in vabue is less than (he aronnt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and iexler otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Inistrarment whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Tarty (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days atter the date the notice is given, Lender is authorized to colloct and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ar not then due.  "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Berrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, tacceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material smpairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that arc atiributable fo the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied io restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
muodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Inferest
of Borrower. Lender shall not be required to commence proccedings against any Successor in Inferest of Borrower
or to /sfuve to extend time for payment ot otherwise modify amortization of the sums sccurcd by this Security
Instrumentcy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fromanisd persons, entities or Successors it Interest of Borrower or in amounts less than the amount then
due, shall not bo'a veiver of or preclude the exercise of any right er remedy.

13. Joint ané-Szveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s ebligat’one, and liability shall be joint and several. However. any Borrower whe co-signs this Securtty
lnstrument but does not-gaecute the Note (a "co-signer ). (a) is co-signing thes Security Instrument only to mortgage,
grunt and convey the co-sigrer’s irterest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modif, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the cossigued s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under thig Security Instrument inwriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bortower shall not be refeased from Borrower's ebligations and liabifity
under this Security [nstrument unless Lender agrees £0 such release in wiiting.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Seetion 203 and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fieoior services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in s Preverty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, properiy inspection 4o valuation fees. In regard to any cther fees, the
absence of express authority in this Security Tnstrument to charge a syezific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees they wis expressty prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sels maxunum foan charges, and thattay is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Foapexceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce Hic Uhnirge to the permitted limil;
and (b) any sums already coltected from Borrower which exceeded permitted limits willbe refunded to Botrower.
Lender may choose to make this refund by reducing the principal owed under the Note or Uy making a direct payment
o Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayraent without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrowsr ~acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actior. Rorrower might
have atising out of such overcharge.

15. Notices. All notices given by Borrower or Lender m connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Bortowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Property Address unless Borrower has designated a substitute notice
address by notico to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifics a procedure for reporting Borrower' s change of address, then Botrewer shall only reporta change of address
through that specified procedure. There may be onby one designated notice address under this Security tostrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing il by first class mail to Lender's
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address stated herein unless Londer has designated another address by notice to Borrower. Any notice in connection
with this Security Instrunient shall not be deemed to have been given to Lender until actually received by Lender.
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limiiations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shail not be
construed as a prohibition against agreement by contract, In the ovent that any provision or clause of this Security
[mstrument or the Mote conflicts with Applicable Law, such conflict shall not affect other provisions of this Seeurity
instrusienvor the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
ncuter worcs o words of the feminine gender; (b} words in the singular shall mean and include the phual and vice
versa; and (¢ tie wvord "may" gives sole discretion without any obligation to take any action.

17. BorrowsCs Copy. Botrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer-ofiiin Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inlerest in
the Property” mcans ar’y Jgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred ine-Lond for deed, contract for deed, instalkment salcs contract or escrow agreement, the intent
of whicht is the transfer of titl by Barrower at a fiuture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentiniull of all sums secured by this Security Instrument. However, this option
shall nut be exercised by Lender if such exdroize is prohibited by Applicable Law.

Tf Lender exercises this option, Lenderea!l give Borrowst notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the rotice is given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrumer.. {{ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted-by this Security Instrument without {urther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration:” |7 Rorrower meels certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument diseritinued at any time prior to the carliest of (a)
five days before sale of the Property pursuant to Scction 22 of this/Sesurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinsiate; or (c) entry of 2 judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Scearily Instrument and the Note as if no acceleration had occuried! (b) cures any default of any other
covenants or agreements; {c) pays atl expenses incurred in enforcing this Secanity {pstrument, including, but not
limited to, reasonable attorneys' fecs, property inspection and valuation fees, and otfiiifess incurred for the purpesc
of protecting Lender's interest in the Property and rights under this Security strument; <nd (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and wights nnder this Security
Instrument, and Borrower's obligation Lo pay the sums secured by this Security Tnstrument, shall e¢atinue unchanged
unless as othorwise provided under Applicable Law. Londer may require that Borrower pay such reansalement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ¢cded. {¢) certified
check, bank check, treasurer’s chieck or cashier’s check, provided any such check is drawn upon an insiitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transier’ Upon
teinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given writfen notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loar is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action {as either an individual
litigant or the member of 2 class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleped breach and afforded the other party herete a reasonable period after the giving of such
notice (o teke corrective action. If Appiicable Law provides a time period which must elapse before certain action
can be tak<h, that time period will be deemed to be reasonable for purpeses of this paragraph. The notice of
acceleraiior’ani opportnity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrawer puistiant to Scction 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardeas/substances. As uscd in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazzidcus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other' [lammable or texic petroleun products, toxic pesticides and berbicides, volatile solvents,
materials containing asbestos or ‘ormaldehyde, and radioactive waterials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction vwiere the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleatup" inclultes eny response action. remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirozinental Condition" means a condition that can cause, contribute (o, or
otherwise trigger an Environmental Cleanup

Borrower shall not causc or permit the proseice, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, n or in the Property. Borrower shall not do, nor affow anyone else
to do, znything affecting the Property (a) that is ‘a viclation of any Environmental Law, (b} whick creates an
Envirenmental Condition, or {c) which, due to the picsinve, use, or release of a Hazardous Substance, creates a
condition that adversely aftects the value of the Property, The preceding two sentences shall not apply to the
presence, use. or storage on the Property of small quantities #1 Fazardous Substances that are generally recognized
1o be appropriate to normal residential uses and to maintenanod oo the Property (including, but not fimited to,
hazardous substaices in consumer products).

Borrower shalt promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Envirenmental Law of which Borrower has actual knowledge, (b) any Envilotmental Condition, including but not
limited 1o, any spilling, leaking, discharge, retease or threat of release of any Hazardous Substance, and (c} any
conditicn caused by the presence, use or release of a Hazardous Substance which 24 <isely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority| or any private party, that
any remova!l or other remediation of any Hazardous Substance affecting the Property is-uccessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing here.n shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follcws:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration’ tuilowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Secfion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢)  date, not less than 30 days from the date the notice is given te Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forcclosure. If the default &s not cured on or before the date specified
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in the notice, Lender at its optian may require immediate payment in full of all sums secured by this Security
{nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of titie cvidence.

23, Release. Upon payment of ail sums securcd by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Iilineis law, the Borrower hercby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

74, i'lacement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance ~overage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to probzet Lender's interests in Borrower's collateral. This insurance may, but peed not, protect Borrower's
interests. Tt s0v=rage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i eonmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providirg L ender with evidence that Borrower has obtained insurance as required by Berrower's and
Lender's apreemont. 17 Londer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including/sdterest and any othor charges Lender may impose in connection with the placement of the
insurance, until the effective (ate of the canceflation or expiration of the insurance. The costs of the insurance may
he added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 10 obthin on its owi,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Sccurity

lnstrument and in any Rider executed by Borrower and recorded with it.

% é//v// (Seal) &w/m K Corand (Seal)

Jos/,ﬁpH F CAJA)@IG / (. ABorrower SUZAlﬁIE I, CAJANDI@ d -Borrower

AL {Seal) (Seal)
-Borrower ~Borrower
S C o (Seal} {Seal)
Porrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of lllinois :
ool

County of

The foregoimg instrument was acknowledged before me this

by JOSEPH F_CAJANDIG AND SUZANNE L CAJANDIG

LYY
OFFICIAL SEAL
CLAUDIA BRAD 3 o
NOTARY PUBLIC - STATE OF LLINOIS i %8 _fam

ki COMMISSION EXPIRES 0524/ T /

{i'gnature of Péesih-Faking ’Acknuwl.cdgmcnt

(Seal) Serial Number, if any
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()  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2060 004014004 SC
STREET ADDRESS: 471 DANIELS ROAD

CITY: PALATINE COUNTY: CCOK COUNTY
TAX NUMBER: 02-22-~116~006-0000

LLEGAL DESCRIPTION:

LOT 20 I¥N BLOCK 2 IN ARTHUR T. MCINTOSH AND COMPANY'S NORTHWEST ACRES, A
SUBDTVISTON/IN THE SOUTH i/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

LEGALD
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