UNOFFICIAL COPY

Illinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

| coS T Vik
Report Mortgage rravd
800-532.8785
The property identified as: -
Address:
Street: 3125 W FULLERTON AVE

Street line 2: 208

City: CHICAGO State: IL

Lender. WELLS FARGO BANK, NA

Borrower: Larry J Coffey, Glynus R Coffey

Loan / Mortgage Amount: $290,323.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of [teeds to record a residential

MR

»

INIW

Doc#: 1012556029 Fee: $80.00
Eugene "Gene" Moore AHSP Fee:$310.00

Cook County Recorder of Deeds
Date; 05/05/2010 02:26 PM Pg: 1 0f 23

ZIP Code: 00000

S1U29 11 sINIYId 530
BSEILSany ARMOL 3 LL0Y
300 WS g

mortgage secured by this property and, if applicable, a simultanecusly dated HELQC.

Certificate number: EA18CC1F-15BC-499F-A863-B72268D3F422

%D

Execution date: 04/14/2010




1012556029 Page: 2 of 23

UNOFFICIAL COPY

Return To:
FINAL DOCUMENTS X2599-024

405 SW 5TH STREET
DES MOINES, IA 50305-4600

Prepared By:

DORNA BINION

4EL .S FARGO BANK, N.A.
1 B 22%D ST

LT, IL 60148

= [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document a'e d.fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words vsed in this document are
alzo provided in Section 16.

(A) "Security Instrament" means this document, which is datedATRT7, 14, 2010

together with all Riders to this document.

(B) "Borrower"is LARRY J. COFFEY AND GLYNUS R. COFFEY, FJSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, K.A.

Lender is a National Association
organized and existing under the laws of THE UNTTED STATES OF AMERICA

0267085868 28-28-60777135
iLLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701

NMFL 3014C (iLCM) Rev 42009

@ s o .
Pgge 1 of 15 Intiate,
i i
VP Mortgage Solutions, inc.
fc




1012556029 Page: 3 of 23

UNOFFICIAL COPY

Lender's address is P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Seeurity Instrument.

(D) "Note" means the promissory note signed by Borrower and datedAPRIL 14, 2010

The Note states that Borrower owes Lender TRO HUNDRED NINETY THOUSAND THREE EUNDRED
TWENTY-THREE AND NO/100 Doliars
{118 § #**290,323.00 ) plus interest. Botrower has promised to pay this debt in regular Periodic
Pav nents and to pay the debt in full not later than MAY 1, 2040 .

(E)‘Property" means the property that is described below mnder the heading "Transfer of Rights in the
Propuiy:

(F) "Loan pizans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under iae Moz, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mcap--all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

| Adjustable Rate Ride: %] Condominium Rider (] Second Home Rider
Balloon Rider 2 Planned Unit Development Rider (114 Family Rider
VA Rider E Biweckly Payment Rider Other(s) [specify]

(H) "Applicable Law" means alf cout~iiliug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ofde s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and A ssessments” means all ducs, fees, assessments and other
charges that ate imposed on Borrower or the Proferty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer oy “une';, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th:ov a an electronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instract, o7 aw’ aorize 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, »r wir-of-sale transfers, automated teller
machine transactions, ransfers initiated by telephone, wire transfers and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award of camupr=, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Hection 5) for: (i)
damage to, or destruction of, the Propetty; (i1} condemnation or other taking of ali o- any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omisrio.s as to, the
wvalue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or de ault 01,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under'the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Parl 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securily Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan docs ot qualify as a "federally related mortgage
loan" under RESPA.

LLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
HL) we1 Page2of 15 e/ - Form3oid 1
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(P) "Suecessorin Interest of Borrower™ means any party thet has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
malifications of the Note; and (i) the performance of Bomower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Yencer and Lender's successors and assigns, the following described property located in the
cunsty [Type of Recording Jurisdietion]
of COOX [Namg of Recording Jurisdiction}:

LEGAL DESCRIZTTON IS ATTACHED HERETO AS SCHEDULE "A" AND MRDE
A PART HER:UF.

Parcel ID Number: 13-36-100-032-1006 which currently has the address of
3125 W FULLERTON RVE UNIT #207 [Street]
CHICAGO [City], 1 ipois | 60647 [Zip Codz]

("Property Address"):

TOGETHER WITH sll the improyements now or hercafter erected on_tiesmroverty, and all
easements, appurienances, and fixtures now or hereafter a part of the property. ‘All leplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r ferred to in this
Security Instrument ag the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed a=2 has
the right fo mortgage, grant and convey the Property and that the Properly is unencumbered, e cept fi 1
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaizzi ab.
claims and demands, subject to anty encumbrtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow Items
pursuant to Section 3. Payments due nnder the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT
% B(IL} we11; Page 3o 15 inigala: Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (0 Lender unpaid, Lender may require that any or all subsequent payments
due wnder the Note and this Security Instrument be made in one or morc of the following forms, as
selected by Lender: (a) cash; (h) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are ipsured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reeeived st the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender 11ay return any payment or partial payment if the payment or parfial payments are insufficient to
bing Zie Luvan current. Lender may accept any payment o partial payment insufficient to bring the Loan
cortent, witue s waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments it the wture, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If cuch Periodic Payment is applied as of its scheduled duc date, then Eender need not pay
interest on vnagpnied fands. Lender may hold sach unapplied funds until Borrower makes payment to bring
the Loan current. If Borro: ser4oes not do so within a reasonable period of time, Lender shall cither apply
such funds or return them * Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Nede mamediately prior 1o foreclosare. No offset or claim which Borrower
might have now or in the futuc agamst Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrameris or performing the covenants and agreements securad by this Security
Instryment.

2. Application of Payments or Pricreds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender @hill be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Yote, (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any othér a nounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to gay any lale charge due, the payment may be a-plied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, “.en ier may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/“4c extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applics to v\e full payment of one or
more Periodic Payments, such excess may be applied to any late charges des. Volvitary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 16 rrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariidic -ayments.

3. Funds for Escrow kems. Borrower shall pay to Lender on the day Periodic Tayments are duc
under the Note, until the Note is paid in fall, a sum (the "Funds™) fo provide for payment of < mbunts due
for; (a) taxes and assessments and other items which can attain priority over this Security Insinmertns a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if (ny; (1)
premiums for any and all insurance required by Lender under Section 5; and (d) Monigage Insc=ice
premiums, if any, or any sums payable by Botrower to Lender in lieu of the payment of Mortgege
Insyrance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the ferm of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Faraily - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Fscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evideacing such payment within such time period as Lender may Tequire.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Hems directly, pursuant to a waiver, and
Bartower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
ar4 pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
ame.pt. Lender may revoke the waiver as to any or all Escrow ltems at any time by 2 notice given in
aceridarce with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in
sueh woanis, that are then required under this Section 3.

Leuder rivy, at any kime, collect and hold Funds in an amount {4) sufficient 1o permit Lender to apply
the Funds al th. vme specified under RESPA, and (b} not to exceed the maximum amount a lender can
tequire under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of ~xpendifures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inchuing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Batik. Lender shall apply the Funds to pay the Escrow Hems no later than the time
specificd under RESPA. Lender shill rot charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or veviiyiug the Escrow Items, unless Lender pays Borrower interest on the
Fueds and Applicable Law permits Lende'to/make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai | on the Funds, Lender shall not be required to pay Bomrower
any interest or eamings on the Funds. Bomower 4nd I ender can agree in writing, however, thet interest
shall be paid on the Funds. Lender shall give fc Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ao'dianed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA..17th re is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower as reygires by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordane v ith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ; =<efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende! the amount necessary fo make
up the deficieacy in accordance with RESPA, but in no more than 12 mon hly pavients.

Upon payment in full of all sums secured by this Security Instrument, Lrid < shail prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, finesand impositions
atiributable {0 the Property which can attain priority over this Security Instrument, leasc hold payments or
ground rents on the Property, if any, and Commanity Association Dues, Fees, and Assessmen s, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provide ' Sertinn 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamner acuentiol:
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good futh
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while these proceedings arc pending, but only until such proceedings
are concluded: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over {his Security Instrument, Lender may give Bomower a notice identifying the

ILLINQIS - Singie Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn ot take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ohe-lime charge for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ofher hazards including, but net limited 1o, earthquakes and floods, for which Lender requires ipsurance.
[hic insurance shall be maintained jn the amounts (including deductible levels) and for the periods that
Leper izquires. What Lender requires pursuant to the preceding sentences can change during the term of
flie Lwar~ The insurance carrier providing the insurance shall be chosen by Borower subject to Lender’s
right to.dwarprove Borrower’s choice, which right shall not be excrcised unreasonably. Leader may
require Boirowor to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
defermination, crAification and tracking services; or (b) a one-time charge for flood zone determination
and certificativa services and subsoquent charges cach time remappings or gimilar changes occur which
reasonably might affict #ich.determination or certification. Borrower shall also be responsible for the
payment of any fees impised by fhe Federal Emergency Management Agency in comection with the
review of any flood zone deterumasion resulting from an objection by Borrower.

If Bomower fails to maitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and/Gorrower's expense. Lender is under no cbligation to purchase any
particular type or amount of coverags. Thsrefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower™s equivy i1 . Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide gredie” or lesser coverape than was previously in cffoct. Borrower
acknowledges that the cost of the insurance coyriags so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this 3-curity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shut!'p payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of s.ch-policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortag: clause, and shall namc Lender as
mottgagee and/or as an additional loss payce. Lender shall have the/=znt to hold the policies and renewal
certificates. If Lender requites, Borrower shall promptly give to Lender al” recvipts of paid premiums and
renewal notices. If Bosrower obtains any form of insurance coverage, nc! othervise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stridzxd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizc any Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borruw: r otlierwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by (Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thy right to
hold such insurance proceeds until Lender has had an opporhmity to inspect such Property to ercwre/ths
work has been completed to Lender's satisfaction, provided thar such inspection shall be undertrien
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
%‘BGL) (0811} Page 6 of 15 Initisls: Form 3044 1/01

G#c




1012556029 Page: 8 of 23

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
netiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Seetion 22 or otberwise, Bortower hercby assigns 1o Lender (a) Botrower's rights io any insurance
oros seds in an amonnt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) ay other of Borrower’s rights (other than the right to any rofund of uncamed premiums paid by
Buttewer uader all insurance policies covering the Property, imsofar as such rights are applicable to the
coverage.of b Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amolnts camaid under the Note or this Security Instrument, whether or not then due.

6. Occuparev. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 dave after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's pr ncimal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wnitirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are Foyond Bomower's conirol.

7. Preservation, Maint.uance and Protection of the Property; Inspections. Borrower shatl not
destroy, damage of impair the Popety, allow the Property to deteriorate or conmmit waste on the
Property. Whether or not Borroweris *&siling in the Property, Borrower shall maintain the Property in
otder to prevent the Property from deieritreting or decreasing in vale due fo its condition. Unless it is
determinsd pursuant to Section 5 that repai; or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to a7ina firther deterioration or damage. If insurance or
condemnation proceeds are paid in connection % th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propert only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits wud cestoration in a single payment or in a series of
progress payments as the work is completed. If the insuranc o7 condemtnation proceeds are not sufficient
to repait or restore the Property, Borrower is not relieved of Bor.ower’s obligation for the completion of
such repair or restoration.

Leader or its agent may make reasonable entries upon and i:cpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oo inc Croperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving sui reasonable cause.

8. Borrower’s Loan Application. Borrower shalt be in default if, diing the Loan application
process, Borfower or any persons or entities acling at the direction of Borrawc. sr with Bomrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢l sta’cments to Lender
{or failed to provide Lender with material information) in commection with in¢ Loan. Material
representations include, but are not limited to, representations concerning Borrower's oceunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrv nent, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (82 er
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urider
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secoring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrament; (b) appearing in court; and (¢) paying reasonable

ILLINOIS - Singte Family - Fannke Mae/Fraddie Mac {UNIFORM INSTRUMENT
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attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a benkruptcy procceding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may fake action under this Ssction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amouats disbursed by Lender under this Section 9 shall become additional debt of Borrower
secrred by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
Gieovisement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

7 ¥ANET L.
e If \nis Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Doruver acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agrees 20 the merger in writing.

10. Morge 2= “asurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiutns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insuran e cc verage required by Lender ceases to be available from the mortgage insurer that
previously provided suci idsarance and Borrower was required fo make separately designated payments
toward the premivms for Mor'zzze Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva/cnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bonower.of the Mortgage Insurance previously m effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ply to Lender the amount of the sepatately designated paymenis that
were due when the insurance coverage~srcd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refiundable, notwithstanding the fact thay the *sbdv, is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaming: on s.uch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {32 #ic-amount and for the period that Lender requires)
provided by an insurer sclected by Lender again b:cor.es available, is obtained, and Lender requires
separately designated payments toward the premiums for Yiortsage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrows: vas tequired to make separately designated
payments toward the premiums for Morigage Insurance, Borrpive: (shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efuudable loss reserve, unfil Lender's
requirement for Mortgage Insurance ends in aceordance with any wr'scit agreement between Borrower and
Lender providing for such termination or until termination is required by Appiizable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases lic Tvote) for certain losses it
may incur if Bomower does not repay the Loan as agreed. Borrower is not/a puty to the Mortgage
Insurance.

Morigage insurcrs cvaluate their total risk on all such insuragce in force from tm to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satisfaciory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usin any source
of funds that the mortgage insurcr may have available (which may includc funds obtained from Mortgige
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any vemsur.s,
any ofher cotity, or any affiliate of any of the foregoing, may receive {dircetly or indirectly) amounts thi
derive from {or might be characterized as) a portion of Bomrowet’s payments for Mortgage Insurance, ir
exchange for sharing or modifying the mortgage insurer’s risk, or reducing lasses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is ofton termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or amy other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancaus Praceeds are herebhy
arrigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ot repair of
tii Troperty, if the restoration or repair is economically feasible and Lender’s security is not lessened,
Driring sn=h repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until L{nd~ bas had an opporfunity to inspect such Property to ensure the work has been completed to
Lender's sa¥’stac+ion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reato7ation in a single disbursement or in a series of progress payments as the work is
completed. Unlers 7 agreement is made in writing or Applicable Law roquires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procee is. T th= restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscenan-ous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with %.e cxcess, if any, paid to Bomrower. Such Miscellaneous Proceeds shatl be
applied in the order provided {or in Lection 2.

In the event of a total wbinr-destruction, or loss in value of the Property, the Miscellancous
Praceeds shall be applicd to the sms < ecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dust-icion, or loss in value of the Property in which the fair market
value of the Property immedintely before'tie partial taking, destraction, or loss in value is equal to or
greater than the amount of the sums securcd by ks Secunty Instrumment immediately before the partial
taking, destruction, or loss in value, unless Bo rower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shail be redcpd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total anorat.of the sums secured immediately before the
partial taking, destruction, or loss in value divided Yy () the fair market value of the Property
immediately before the partial taking, destruction, or loss 1ve’&c, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valur'of the Property in which the fair market
value of the Properly immediately before the partial taking, destiact'on, or loss in value is less than the
amount of the sums secured immediately before the partial tuking | dzsiruction, or loss in valuc, unless
Borrower and Lender otherwise agree in ‘writing, the Miscetlaneaus Procee2s-chall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice by Lender to Borrower that the
Opposing Party (as defined in the next seatence) offers to make an award to/sriica chim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Tender is authorized
to collect and apply the Miscetlaneons Proceeds either to restoration or repair of <ne Troperty or fo the
suras secured by this Security Instrument, whether o not then due. "Opposing Party" iae ns tie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ’ ¢ action in
regard to Miscellancous Proceeds.

Borrower shall be in defauli if any action or proceeding, whether civil ot criminal, is begur /oy, in
Lender's judgment, could result in forfeinme of the Property or other material impairment of \Lende.’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultwid
acceleration has occurred, reinstaic as provided in Section 19, by causing the action or proceeding o be
distnissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia!
impairment of Lender's tnerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Procceds that arc not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Bomower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall nof be required to commence ptoceedings against
any Succcssor in Interest of Borower or to refusc to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Suceessors in Inforcst of Borrower. Any forbearance by Lender in excrcising any tight or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Botrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and +(gre =s that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-sioms 4his Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Secority L rument only to mortgage, grant and convey the co-signer’s interest i the Property under the
terms of i Secity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard {/) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom rodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the (roy sions of Section 18, any Successor in Interest of Bormrower who assumes
Borrower's obligations un/er this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bericlits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liz oility under this Security instrament unless Lender agrees 1o such release in
writing. The covenants and agzcercats of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the success s ~od assigns of Lender.

14. Loan Charges. Lender may cha ge -Borrower fees for services performed in connection with
Borrower’s default, for the purpose of piot cting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limit :d to, attorneys™ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express atthwity in this Security Instrument to charge a specific
fee 1o Borrower shall not he construed as a prohil ition on the charging of such fec. Lender may not charge
fees that are expresely probibited by this Security Instriment or by Applicable Law.

Tf the Loan is subject to a faw which sets maximw.m 'so7. charges, and that law is finatly nterpreted so
that the interest or other loan charges collected or to be (ollested in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be redviod by the amount necessary o reduce the
charge to the pennitted limit; and (b) any sums already collectedire: Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ma'e flis refund by reducing the principal
owed under fhe Note or by making a direct payment to Borrowr = If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acoeptai ce of ary such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortoiver might have arising out
of such overcharge.

15. Notices. All notices given by Bomrower or Lender in connection with ihiz Serurity Instrument
must be in writing. Any notice to Borrower in connection with this Security [nstrumen ciztl be deemed to
have been given to Barrower when mailed by first class mail or when actually delive ed to. Bomrower’s
notice address if sent by other means. Notice fo any one Bommower shall constitute notice ti o'l Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Propetty Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall romp ly
notify Lender of Bomrower's change of address. If Lender specifies a procedure for reporting Bowowir's
change of address, then Borrower shall only report a change of address through that specified procedrire,
There may be only one designated notice address under this Security Instrument at any onc fime. Auy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
teceived by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Uaw, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
Cuirergonding neuter words or words of the feminine geader; (b) words in the singular shall mean and
inziude be plural and vice versa; and (€) the word "may" gives sole discretion without any obligation to
take an; act on.

17. Darower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Trarifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Piopardy™ means any legal or bencficial interest in the Property, including, but not limited
to, those benenciat infer=sts (ransferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the it ot of which is the transfer of title by Borrower at a future date to a purchasur.

If all or any past vi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a brucicial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requi.e immediate payment in full of all sums secured by this Security
Instrument. However, this opiisa ~kall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, 1endir shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayz/rwm the date the notice is given in accordance with Section 15
within which Bofrower must pay all sums s scured by this Security Instrument. If Borrower fails fo pay
these sums prior 1o the expiration of this perio?, Lender may invoke any remedies permitted by this
Security Instrument without further notice or den and o Borrower.

19. Borrower’s Right to Reinstate Affer Aclewration. If Borrower meets certain condifions,
Borrower shall have the right to bave enforcement of 4 Security Instrument discontinued at any time
prior to the carliest of: (a) five days hefore sale of the Trop<ry pursuant to Section 22 of this Secarity
Tnstrumant; {b) such other period as Applicable Law might sp-eify for the termination of Borrower’s right
to reinstate; or (c) eniry of a judgment enforcing this Securi’y *ustrument. These conditions are that
Bormrower: (a) pays Lender all sums which then would be due under fais Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defuult of any othe Covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not mnud fo, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th purposs of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) taxes wpeh action as Lender may
reasomably requirc to assure that Lender’s interes! in the Propety and rigus under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sceurity lustranord, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require/ nzt Rorrowsr pay
such reinsiatement sums and expenses in one or more of the following forms, as selec ed bv Lender: (a)
cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier's cheek:, srovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeniz!ity or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrur ient 2 ad
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howe cer. nir
Fight 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chanpe of Loan Servicer; Notice of Grievance. The Note or a partial interest n
the Note (together with this Security Insirument) can be sold one or more times without prior notiee to
Borrower. A sale might result in 2 change in the entity {known as the "Loan Servicer”) that collects
Petiodic Payments due under the Note und this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given wtitten notice of the change which will state the name and address of the
new Loan Servicer, the address fo which payments should be made and any other information RESPA
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tequires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thai arises fiom the other party’s actions pursuant to this
Scurity Tnstrument or that aileges that the other patty has breached any provision of, or any duty owed by
vaniorLaf, this Security Instrument, until such Borrower or Lender has notified the other party (with such
neiice Ziven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puty bereio a reasonable period afier the giving of such motice to take corrective action. If
Applicable Law provides a time period which must elapse before cerfain action can be taken, that time
period will bl dicm=d to be reascnable for purposes of this paragraph. The notice of acceleration and
opportumity t-cure given to Bormower pursuant to Section 22 and the natice of acceleration given to
Borrower pursuani to Secion-18 shall be deemed 1o satisfy the notice and opportunity to take carrective
action provisions of this $.ction 20.

21. Hazardous Substaries, \s used in this Section 21: (2) *Hazardous Substances” are those
substances defined as toxic or Mazardous substances, pollutants, or wastos by Environmental Law and the
following substanccs: gasoline, kerosrie. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials oraining asbestos or formaldehyde, and radioactive materials;
(b) "Envitonmental Law" means federal far cud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectinz-‘c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as di fined \n Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, cuntibute to, or otherwise frigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, use, 7isresal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on 74 i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) (nat/is in violation of any Envirommental
Law, (b) which creates an Environmental Condition, er (¢) which;-Zue to the nresence, use, or release of a
Hazardous Substanee, creates a condition that adversely affects the valu of th: Property. The preceding
two sentences shall not apply to the presence, use, or storage on the raperly of small quantities of
Hazardous Substances that are penerally recognized to be appropriate to normal.r sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i ¢<ns0er products).

Borrower shalt promptly give Lender written notice of (a) any investigation, cla’in| geriand, lawsuit
of other action by any governmental or regulatory agency or private party involving the Projeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowldie, (b any
Environments] Condition, including but not limited to, any spilling, leaking, discharge, release or dhreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releaza0f
Hazardous Substance which adversely affccts the value of the Property. If Borrower leatns, or is notitie”
by any govemmental or regulatory authority, or any private party, that any removal ar other remediatior:
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all pecessary
remedial actions in accordance with Environmental Lew. Nothing herein shall create any obligation on
Lender for an Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secarity Instrument (but not prior to
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to curc the default; (c) a date, not Jess than 30 days from the date
th= notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
def- u)t on or before the date specified in the notice may result in aceeleration of the sums secured by
thie Sec/irity Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtisor Zaiorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusur<. 7¢ the default is not cured on or before the date specified in the notice, Lender at its
option may recsir> immediate payment in full of all sums secured by this Security Instrument
without further demard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢/Hee: A% expenscs incurred in pursuing the remedies provided in this Seetion 22,
including, but not limites ta, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payn. et of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shril py any recordation costs. Lender may charge Barrower a fee for
releasing this Security Instrament, tu raiy, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under sorieiole Law,

24. Waiver of Homestead. In accordance vith 1i%inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hilinois home tead exemption laws.

5. Placement of Collateral Protection Insurancs, Yinkess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen*/wi's Lender, Lender may purchase isurance
at Borrower’s expense to protect Lender’s interests in Borrowet’s co'iateral. This insurance may, but need
not, protect Bortower’s interests. The coverage that Lender rarcimses may not pay any claim that
Borrower makes or any claim that is made against Borrower in co =cition with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviung Lender with evideace that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreemcnt. [f Lender purchases
insurance for the callateral, Borrower will be responsible for the costs of that ‘asucuce, including nterest
and any other charpes Lender may fmpose in comnection with the placement of ' ‘nsurance, until the
effective date of the cancellation of expiration of the insurance. The costs of the insvianc< may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be iac rc than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seourity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Beal)

-Bomower

GLYNUS/ R. COPFEY -Borrower

L/ Seal) (Seal)
-E yrrower -Bomower
(Seal) » (8eal)
-Bomower ~Borrower
(Seal) g (Seal)
-Bomower -Borrower
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STATE GF ILLINOIS, COOR County ss: CO &
L & 7=y , a Notary Public in and for said county and
state do here Ty thap J. pOFFEY AND GLYNUS R. COFFEY

per-omally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appesic’ oufore me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as isis/herftheir free and voluntary act, for the uses and purposes therein set forth,

Givet unda my hand and official seal, this 14TH day of APRIL, 2010

My Commission Exp'res:
"

Toron, JE Ja — V \V/

¥ ¥ gy
PPN

!  "OFFICIALSEAL®

! JOSEPH VEGA
Notary Public, State of ilinols |

§ My Commission Expires 01-26-2011 §

e o o o
ARG NPT
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:  THIS LOAN IS _NOT ASSUMABLE
WiTDUT THE APPROVAL OF THE DEPARTMENT
XEERI/%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEE] ) LOAN AND ASSUMPTION POLICY RIDER is made this 14TH day
ofAPRIL, 2010 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deel of Trust or Deed to Secure Debt (herein "Security Instrument”) dated
of even date herewith, gives by tne undersigned (hercin "Borrower”) to securs Borrower's Note to
WELLS FARGO BANK, N.A.

(herein "Lender”} and covering the Proporly described in the Security Instrument and located at
3125 W FULLERTON AVE UNLIT #207, CHTCaR0, IL 60647

[Property sd2.es )

VA GUARANTEED LOAN COVENANT: In addition tothe ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ag.ee as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38 “United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof she Il govers the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Insrpient or other instruments
executed in comnection with said indebtedness which are inconsistent with (aw!/ Titte or Regulations,
including, but not limited to, the provision for payment of any sum in connection vith repayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the def ured indcbtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to the ex et necessary
to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@-s:fan 0310}
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum
4% of the overdue payment when paid more than fifieen (15} days after the due date thereof to cover the
extr/ exi ense involved in bandling delinguent payments, but such "late charge” shall not be payable out of
the pioeceds of any sale made to safisfy the indebtedness secured hereby, unless such proceeds are
sufficier¢ 16 d*charge the entire indebtedness and all proper costs and expenses seeured herecby.
GUARANTY: Savuld the Department of Veterans Affairs fail or refusc to issue its guaranty in full amouat
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Lcpuriment of Veterans Affairs under the provisions of Title 38 of the U_S. Codc "Veterans
Benefits," the Mortga see pav.declare the indebtedness hereby securcd at ance due and payable and may
foreclose immediately of may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the property securing such loan /3 ab'y transferce, unless the acceptability of the assumption of the loan
is established pursuant to Section 3 /1% £ Chapter 37, Title 38, United States Code.

An authorized transfer {"assumption") of tb~ property shall also be subject to additional covenants and
agreements as set forih below:

{a) ASSUMPIION FUNDING FEE: A fee qual to one-half of 1 percent (.50%) of the balance of
this loan as of the date of transter of the property shalk ve: payable at the time of transfer 1o the loan holder
or ifs authorized agent, as trustee for the Department of Veterans Affairs. If the assamer fails to pay this
fee at the time of transfer, the fee shall constitute o=aditional debt to that already secured by this
instrument, shall bear interest at the rate herein provider, 2nd, at the option of the payee of the
indebtedness hereby secured or any fransferee thercof, shall Je iramadiately due and payable. This fes is
automatically waived if the assmner is exempt under the provisiors of 38 U.S.C. 3729 ().

(b) ASSUMPTION PROCESSING CHARGE: Upon applicatios for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its autholize! agent for determining the
creditworthiness of the assumer and subsequenily revising the holdei's owoesship records when an
approved transfer is completed. Fhe amount of this charge shall not exceea th maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter (¢7,."itle 38, Uniied States
Code applics.

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, thex 't & asiumer hereby
agrees to assume alt of the obligations of the veteran under the terms of the instruments cizating and
securing the loan. The assumer further agrees to indetnnify the Depariment of Velerans A fairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness create’, by s
instrument.

Initials:
@w@.mn (9904).01 Page 203
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IN. WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Borower  GLYNUS §. COFFEY I C%uwer

-Borower -Borrower
-Borrow I -Bomower
-Borrower -Rotrower

%&a (9904).01 Page 3 of 3
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CONDOMINIUM RIDER

RS CONDOMINIUM RIDERIs made this 14TE day of APRIL, 2010 ,
afd s Picorporated inte and shall be deemed to amend and supplement the Morigage, Deed
of Trust. ‘o7-Security Deed (the "Security Instrument”) of the same date given by the
undersigned ('« "Bormower") to secure Borrower’s Note to WELLS FARGD BANK, N.A.

(the
"Lender”) of the sime dats and covering the Property described in the Security Instrument
and located at:
3125 W FULLERTON AVE 7aiy #207, CHICAGO, IL 60647

[Property Address]

The Property includes a unit in,~retier with an undivided interest in the common elements
of, a condominiumn project known as:
LOGAN VIEW

[Name ot CorJoiiinium Project]
{the "Condominium Project'), If the owne’s association or other entity which acts for the
Condominium Project (the "Owners Association”; hslds litle to property for the benefit or use
of its members or shareholdars, the Property alsz/inCiudes Bomower's interest in the Owners
Association and the uses, proceeds and benefits of Eariwar's interest.

CONDOMINIUM COVENANTS. In addition 1o the covrnaits and agreements made in the
Security Instrument, Borrower and Lender further covenant ang agree as follows:

A. CondominiumObligations.Borrower shall perform all of Purrower's obligations under
the Condominium Project's Constituent Documents. The "Constittent Uecuments” are the: (i)
Declaration or any other document which creates the Condominium 7 rrisct; {i) by-laws; ({iii)
code of regulations; and () other equivalent documents. Borrower shialirromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docume’«s.

B. Property Insurance. So long as the Owners Association maintains; v/n7a generally
accepted insurance carrier, a "master” or "blankel” policy on the Condominiurn Piojet which
is satisfactory to Lender and which provides insurance coverage in the amoutite (including
deductible levals), for the periods, and against loss by fire, hazards included within t'e tem
“extendad coverage,” and any other hazards, including, but not limited to, earthquares <
floods, from which Lender requires insurance, then: (i} Lender waives the provisionIn

MULTISTATE CONDGMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009
Wolters Kluwer Financial Services
VMP ®.8R (0810)
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Saetion 3 for the Periodic Payment to Lender of the yearly premium installments for property
nsuiance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insiZanve coverage on the Property is deemed safisfied to the extent that the required
cuverae < ie provided by the Owners Association policy.

Wial L znder requires as a condition of this waiver can change during the term of the
loan.

Bomower sha! give Lender prompt notice of any lapse in required property insurance
coverage proviaed by the master or blanket policy.

In the event rr a distribution of property insurance proceeds in lieu of restoration or
repair following a luss o the Property, whether to the unit or o common elements, any
proceeds payable to Borrowr ere hereby assigned and shall be paid to Lender for application
to the sums secured by thi: Securily Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurancz: Porower shall take such acfions as may be reasonable to
insure that the Owners Association uintains a public liability insurance policy acceplable in
forrn, amount, and extent of coverage o _ender.

D. Condemnation. The proceeds of <any, award or claim for damages, direct or
consequential, payable to Borrower in connuction with any condemnation or other taking of ail
or any part of the Property, whether of the yian)or of the common elements, or for any
conveyance in lieu of condemnation, are hereby sevigned and shalt be paid to Lender. Such
proceeds shall be applied by Lender fo the sums cecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excer: rfter nofice to Lender and with
Lender's prior writfen consent, either partition or subdivide oo Property or consent to: (i} the
abandonment or termination of the Condominium Project, evwept for abandonment or
termination required by law in the case of substantial destructior. by fre or other casualty or
in the case of a taking by condemnation or eminent domain; i ~0ov._amendment to any
provision of the Constituent Documents if the provision is for the express henefit of Lender;
(i) termination of professional management and assumption of seli-manszement of the
Owners Association; of {iv) any action which would have the effect of reru=iig the public
liability insurance coverage maintained by the Owners Association unacceptable o Leiwter.

F. Remedies.if Borrower does not pay condeminium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph r sial
become additional debt of Borower secured by the Security Instrument. Unless Berraveer ~.nd
Lender agree to other terms of payment, thesa amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fregdie Mac UNIFORM
INSTRUMENT o
VMP ®.8R (0810) Page20f3 Initials: - Form 3140 1/01
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained

n this. Condeminium Rider.

L d
L S 2 il
qﬁ! / /C(A FEY /// -Borrower

(Seal)
Sfrower

- (Seal) (Seal)
-Borrower -Borrower

(Sea’; (Seal)

-Borrower -Borrower

(Seal) -~ (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family -

INSTRUMENT
VMP ®.8R (0810} Page 3 of 3
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PARCEL 1:

UNIT 207 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
LOGAN VIEW CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0608331075, IN THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. B-11, A LIMITED COMMON
ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

Permanent Index iwumber: 13-36-100-032-1006

Property Address: 5125W. FULLERTON AVENUE, UNIT 207, CHICAGO, L 60647

(10031716.PFD/10031716/21)




