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FINAL DOCUMENTS X2599-024

405 SW 5TH STREET
DES MOINES, IA 50309-46G0

Prepared By:

CHERRY A. SPIVEY
WELLS FARGO BANK, N.A.
1 E 22ND STREET
LOMBARD, IL 60148

{Space Above This Lise For Reconding Data]

MORTGAGE

DEFINITIONS

Words used in multipie (ection<-of this document are defined below and other words are defmed in
Scctions 3, 11, 13, 18, 20 apd 21. Certain niles regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this'doc unent, which is dated AFRIL 23, 2010
together with all Riders to this document.
(B) "Borrower"is MICHAEL CARR, A S51P_T2 MAN

Borrower is the mortgager under this Security Instrument
(C) "Lender™is WELLS FARSO BANK, N.A.

Lender is @ National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0267631836 28-28-60777806
ILLINOIS - Single Famity - Fannte MawFraddie Mac UNIFORM INSTRUMENT Form 307 11
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Lender's address is P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgages under this Security Instrument.

(D) "Note"means the promissory note signed by Borrower and datedAPRIL 23, 2010

The Note states that Borrower owes Lender TRO HUNDRED TWENTY-EIGHT THOUSAMD SIX
HUNDRED THIRTY-SEVEN AND NO/100 Dallars
(U.S. § ***229,637.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 1, 2040

(E) "Property™means the property that is described below under the heading "I'mnsfﬁ of Rights in the
Property.”

(F} "Loan" means the debt cvideaced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

) Adjustabie Rate Rider [__J Condominium Rider Second Home Rider
Ralloon Rider Planned Unit Development Rider ] 1-4 Family Rider
¥4 Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applial): Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and +imiistrative rules and orders (that have the effect of law) ag well as all applicable final,
non-appealable jud1ci'd ooinions.

() "Community L-.ociation Dues, Fees, and Assessments” means all dues, fees, asscssments and other
charges that are imposs. or Bomower or the Property by a condominfum association, homeowners
association or similar orgamiz>iion.

(1) "Electronic Funds Transfer” meons sny transfer of funds, other than u transaction originated by
check, draft, or similar paper intrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or maghetic tay’ 5o as to order, mstruct, or authorize a financial institution to debit
or credit an account. Such term inchuder, bu: i» not limited to, point-of-gale transfers, automated teller
mzchine transactions, trapsfers initiated Uy relephone, wire fransfers, and amtomated clearinghouse
transfers.

(K) "Escrow Items" meens those items that are des iribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensutor, c<ttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid iad.c the coverages described in Section 5) for: (i)
damage to, or destraction of, the Property; (i) condemn/tiow or other taking of all or any part of the
Property; (jii) conveyaace in liew of condemnation; or (fv) miirep esntations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender apair «2'¢ ponpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) orincizal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Sectioa 7501 et seq.) and its
implementing regufation, Regulation X (24 CFR. Part 3500), es they might be am<iaded from time to
titme, or any sdditional or successor legislation or regulation that governs the same subj(ct m=*er. As nsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are in've ved in regand
to a "federally related mortgage loan” even if the Loan does not qualify as o "federully related onage
loan" under RESPA.

ILLINO!S - Single Famity - Fannie Mre/Freddie Mac UNIFORM INSTRUMENT m d‘
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assamed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bormower's covenants and agreements under
this Security [ustnment and the Note. For this purpose, Borrower docs hereby mortgege, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Turisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACEED HERETO AS SCHEDULE "A" AND MADE
A PART HEREOF.

Parcel ID Number: 16-11-406-01¢ which currently bas the address of
3510 W WALNUT ST [Street]
CHICAGO (City], Dlinois 60624 [Zip Codz]

("Property Address™):

TOGETHER WITH all the improvements n~w - hereafter erected on the property, and all
easements, appurtenances, and fixtares now or hercal'er 4 part of the property. All replacements and
additions shall also be covered by this Security Instrumet. /) of the foregoing is referred to in this
Security Instrament as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the P ri<rty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the Ztle ‘o the Property agrinst all
claims epd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for na’iomai use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instriment covering real

esty.

PP UNIFORM COVENANTS. Bomower and Lender covenant and agr:e =+ follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeat Charges, and la‘e Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note ana any
prepayment charges and [ate charges doe under the Note. Bormower shall also pay funds for Esctow It ao-
pursuant to Section 3. Payments due under the Note and this Security Instrurent shall be made in 1725,

ILLINOIS- Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m Q)
S{IL) ps19) Page 30/ 18 Iniials: Form 3014 101
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currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpeid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) monecy order; (¢) certified check, benk check, treasurer’s check or
cashier’s check, provided amy such check is drawn upon an institution whose deposits ere insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leader in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial paymeats ave insufficient to
bring the Loan current. Leader may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fitture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such ormpplied fonds until Barrower makes payment to bring
the Losn current. If Barrower docs not do so within a reasonsble period of time, Lender shall either apply
‘uch funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
prins’nal balance under the Note immediately prior to foreclosure. No offset or claim whick Bomrower
might (mve now or in the future against Lender shall relieve Borrower from making payments due under
the Not7 374 this Security Instrument or performing the covenants and agreements secured by this Security
Instrum ot

2. Apgiiceion of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accep?.d 8%, { applied by Lender shall be applicd in the following order of priority: (a) mterest
due under the Not's; /) nrincipsl due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to-cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to Ia'e cf arss, second to any other amounts due under this Security Instrument, and
thea to reduce the principal belance of the Note,

If Lender receives & paymers froin Barrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than cne Perio (¢ T avment is cutstanding, Lender may apply any payment received
from Bomower to the repayment of the Prsiod'c Mayments if, and to the extent that, cach payment can be
peid in full. To the extent that any excess exis”_ =%er the payment is applied to the full payment of one or
more Periodic Payments, such excess may be ap plied = xay late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as detcribed in the Note.

Any application of payments, insurance proceeds, i Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chonge Zie amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lerier on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum {the *Funds®) ‘o ~rovide for payment of amounts due
for: (a) texcs and assessments and other items which can attain priraty over this Security Instrument as a
lien or eocumbrance on the Property; (b) leasehiold payments or geowd reats on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section ¥, anc (d) Mortgage [nmrance
premiums, if any, or any sums payable by Borrower to Lender i liew of th payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These i*Cmi) are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may ceariic #aat Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sb-dvss, fees and
assessments shall be an Escrow Item. Borrower ghall promptly fumnish to Lender all notizes ¢ «mounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless T ader waives
Bommower's obligation to pay the Funds for any or all Escrow ltams Lender may waive Beirowey's
obligation to pay to Lender Funds for any or sll Escrow Items at any time. Any such waiver may onk; b
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amcini

ILLINOIS - Single Farmdly - Fannis Mas/Frecicie Mac UNIFORM INSTRUMENT !1 b
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymeats and to provide receipts shail for all purpeses be deemed to
be a covenant and agrsement contained in this Sccurity Instrument, as the phrase "covenant and agreement®
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Bomower fails to pay the amount due for an Escrow Item, Lender may exercise ity rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 io repay to Lender any such
smount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pey to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount & lender can
require under RESPA. Lender shall estimate the amownt of Funds due on the besis of current data and
reasonable estimates of expendifures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency,
insuvmentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
ap; FeZsral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified vnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyziry th” escrow account, or verifying the Escrow Items, unless Lender pays Bomrower interest on the
Funds and Ayplitable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Lo7+ re-uires interest to be paid on the Funds, Lender shafl not be required to pay Borrower
any interest or earun’,s on the Funds. Borrower and Lender can agree in writing, however, that interest
shall bo paid on the Junds, Lender shell give to Borrower, without charge, an annual accounting of the
Funds as required by RESTA.

If there is a surplus Ui Funds beld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in »<covdance with RESPA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender thall notify Borrower as required by RESPA, and Borrower shall pay to
Leader the amount necessary to make up t1¢ shortage in accordance with RESPA, but in no more than 12
menthly payments. If there is a deficieacy ot Fnds held in escrow, as defmed under RESPA, Lender shall
notify Borrower a8 required by RESPA, awd Purmwer shali pay o Lender the amount necessary to make
up the deficiency in accordance with RESPA, bit in no more than 12 monthly payments.

Upon payment in full of all sums secured by {uis S curity Instrument, Lender shall promptly refund
te Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asiessments, charges, fines, and impositions
aitributable to the Property which can attain priority over tlis Jerurity Instrument, leasehold payments or
ground reats on the Property, if any, and Commmunity Associativa Dvies; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay taea i1 the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority /- this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by “a¢ Lisn in a manner acceptabie
to Lender, but anly so long as Borrower is performing such agreement; (b, conter's the lien in good faith
by, or defends against enforcement of the lica in, legal proceedings which in Y.&ie’s opinion operate to
prevent the enforcement of the lien while thoss proceedings are pending, but oy up’i gch procecdings
are concluded; or (¢) secures from the bolder of the lien an agreement satisfactory to Le<=r ibordinating
the lien to this Security Instrument. If Lender determines that amy part of the Property i subi=ct to & lien
which can attain priority aver this Security Instnunent, Lender may give Borrower a notice idy wifying the

LLEINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT !j’ L
G{iL) a1 Page 501 15 Inilinix: Form 3014 104
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the liex or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting sexrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *extended coverage,” and any
other hazards including, but pot Limited to, earthquakes aod floods, for which Lender requires insurance.
This insurance shafl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomower's choice, which right shall not be exercised unreasopably. Lender may
require Bommowser to pay, in connection with this Loan, either: (a) # one-time charge for flood zone
determination, cettification and tracking scrvices; or (b) & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or centification. Borrower shall also be responsible for the
rayment of agy fees imposed by the Federal Emergency Management Agency in connection with the
reviow of amy flood zone determination resnlting from an objection by Borrower.

It Bommower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage st Lender’s option and Bormrower's expepse. Lender is under no obligation to purchase any
particula” typ: or amount of caverage. Therefore, such coverage shall cover Lender, but might or might
not protect 8o ver, Borrower’s equity in the Propesty, or the contents of the Propexty, against any risk,
hazard or liabilit:‘aod might provide greater or lesser coverage than was previously in effect. Bomower
acknowledges that ‘ae cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrav = could have cbtained. Any amounts disbursed by Lender under this Section 5 shalt
become additional debt of Ziorrower secured by this Security Instrument. These amounts shall besr intercst
at the Note rate from the ¢lc r4 dishurscment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payricut

All insurance policies requind by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, abrls iclude & standsrd morigage clause, and shall pame Lender as
mortgagee snd/or as an additional loss pay.e. T.ender shall have the right fo hold the policies and renewal
certificates. If Lender requires, Bommower si=<y Jromptly give to Lender all receipts of paid premivns and
renewal notices. If Borrower obtaitis amy form >f insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suc’s polt sy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additiou=! lo= vayee.

In the event of loss, Borrower shall give prompt astic: *a the insurance carrier and Lender. Lender
may make preof of loss if not made promptly by Bomrower. Ur’éss Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlyiry iv sance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratiun r ‘epair is economically feasible and
Lender’s security is not lessened. During such repair and restoration p'wiod, Lender shall have the right to
kold such insurance proceeds until Lender has had an opportunity to inspec smuh Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspectizs shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in e sirgl: poyment or in a series
of progress payments as the work is compieted. Unless an agreement is made in w.itiug 2r Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to [ =: Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third paries, oetained by
Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation ¢f } orrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the rsuraice
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then doe, vith

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settic any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurence carrier has offered to seitle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin whea the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Leoder (a) Bomower's rights to amy insurance
proceeds in an amount ot to exceed the amounts unpeid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unreamed premiums paid by
Borrower) under all insurance policies cavering the Property, insofir as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid wnder the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Bomower's principal
residence within 60 days after the execution of this Sccurity Instrument and shall continue to ccoupy the
Property a5 Borrower's principal residence for at least one year after the date of occupancy, unless Lender
olacTwise agrees in writing, which consent shall not be mreasonably withheld, or unless extenuating
ciomunstances exist which are beyond Borower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destriy, ~jamage or impair the Property, allow the Property to deteriomate or commit waste on the
Property < W} zther or not Borrowes is residing in the Property, Borrower shall mainisin the Property in
order to prov.ot the Property from deteriorating or decreasing in value due to its condition. Unless it is
detenmined puaurid -ty Section 5 that repair or restoration is not sconomically feagible, Borrower shall
prowmptly repair ths Froperty if damaged lo avoid further deteriomation or damage. If insurance or
copdemnation procee 'z are paid in connection with damage to, or the taking of, the Property, Botrower
shall be responsible for revaning or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbuzse Lioceeds for the repaits and restoration in a single payment or in a serics of
progress paymeats a3 the woik is ezwpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, domower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reascuac'e entries upon and imspections of the Property. If it has
reasonable cause, Lender may inspect the w*2<r of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such a1 interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shalt be in default if, during the Loan application
process, Borrower or any persons or catitics acting at the direction of Borrower or with Bomower’s
knowledge or consent gave materially false, misteading, ‘or 7.19curate information or statements to Lender
{or fuiled to provide Lender with material informatior) . commection with the Loan. Material
representations include, but are not limited to, representations con :eruing Borrower’s occupancy of the
Property as Borrower’s principal tesidence.

9. Protection of Lender’s Intereat in the Property and Rights "T=aer this Security Instrumeat. If
(=) Bommower fails to perform the covenants and agreemeants contained in this Secority Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in th.: Propr.iy and/or rights under
this Security Instrument (such a8 a proceeding in bankruptey, probate, for condZo-uation or forfeiture, for
enforcement of & lien which may sttain priority over this Security Instrumen: ol *» enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do #nu pri for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights unler this Security
Instroment, including protecting and/or assessing the value of the Property, and securing aidi repairing
the Property. Lender’s actions ¢an include, but arc not lmited to: (a) paying any sums sccured b, "a {ien
which hes priority aver this Security Instrament; (b) appearing in court; and (c) paying resonslle

ILLINQIS - Single Famly - Fannle Mas/Freddis Mac UNIFORM INSTRUMENT ’v
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy procecding. Securing the Property inchudes, but is oot [imited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities tuned
on or off. Although Lender may take action under this Section 9, Lender does not kave to do 8o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nctice from Lender to Borrower requesting

ent.
paymIf this Secunty Instrument is on a leaschold, Borrower shall camply with sll the provisions of the
leasc. 1€ Bommower acquirss fee title to the Proparty, the leasehold and the fee title shafl not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Leader required Mortgage Iusurance as a condition of making the Loan,
Barrower shall pay the premivms required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be availablc from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
Zowad the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
cover.ge substantially cquivalent to the Mortgage Insurance previously in effect, &t & cost substantially
equivaleat to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemnate
mortgge irsurer sclocted by Lender. If substantially equivalent Mortgage Insurance coverage is not
available 807 ower shall continue to pay to Leader the amount of the scparatcly designated payments that
were duc wirl Uve insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments es 2.nor ~efundable Joss reserve in lieu of Mortgnge Insurance. Such loss reserve shall be
non-refundable, oty itistanding the fact that the Loan is vltimately paid in full, and Lender shall not be
required to pay Bozot/erany interest or eamings on such loss reserve. Lender can no longer reguire loss
reserve payments il iortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sciect:d by Lender sgnin becomes available, is obtzined, and Lender requires
separately designated paymeucs ‘oward the premiums for Mortgage Insurence. If Lender required Martgage
Insurance as a candition of makin;, @, Loan and Borrower was required to make separately designated
payments towand the premiums fir Mortgage Insurance, Borrower shall pay the premivms required to
maintain Mortgage Insurence in efierl, ot to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ende % zecordance with any written agreement between Borrower and
Lender providing for such termination or wati) e-inination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay s zicrest at the rate provided i the Note.

Mortgege Insurance reimburses Lender (o1 any. <uSty that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan ts agreed. Borrower is ot a party to the Moarigage
Insurance.

Mortgage insurers evaluate their total risk on ali suh ‘urmance in force from time to time, and may
enter into agreements with other partics that share or modify uheir risk, or reduce losses. These agresments
are on terms and conditions that are satisfactory to the mortgaye losirer and the other party (or parties) to
these agreements. These agreements may require the mortgage inerier 1> make payments using any source
of funds that the mortgage insurer may have available (which may (nclide finds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, /aothe r insurer, amy reinsurer,
any other catity, or any affiliate of any of the foregoing, may receive (directv or ‘adirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments fir Jvurigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lomes. °f guch agreement
provides that an uffiliatc of Lender takes a share of the insurer's rigk in exchange fr. a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Fucth er:

(2) Any such agreements will not affect the amounts that Borrower bas agreed tv, pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increascZae ameunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT !{l( 2
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or tv receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such capcellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair ia economically feasibic and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender’s satisfaction, provided that sach inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single digbursement or in & series of progress payments as the work is
completed. Unlesa an agreement 18 made in writing or Applicable Law roquires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
b lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
vhe her or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
app¥ < in the order provided for in Section 2. :

Tithe event of a totel taking, destnaction, or loss in valuc of the Property, the Miscellancous
Proce=dr shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excr.s, if any, paid to Borrower.

In the e/ont of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Mopiiy immediately before the partial taking, destruction, or loss in value is equal to or
greater than the aprount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, c. 'z3s in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Scourity Jrtrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followiig f.action: (a) the tota! amovnt of the sums secured immediately before the
partial taking, destruction, ¢ loss in value divided by (b} the fair market value of the Property
immediately before the partial tald g, a>struction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takirz, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befrice the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediavch; Fofre the partial taking, destrmction, or loss in value, unless
Bomrower and Lender otherwise agree in vritiug /the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or .2t the sums are then due,

If the Property is abandoned by Bortower, oo if. after notice by Lender to Bommower that the
Opposing Party (as defined in the next seatence) o fers tu make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days altar i date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either "o -2 omation or repair of the Property or to the
sums secured by this Secarity Instrument, whether o not the s dvé. "Opposing Party” means the third party
that owes Bomrower Miscellancous Proceeds or the party agaia. wi om Borrower has a right of action in
regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whelaer civil or criminal, is begun that,
Lender’s judgment, could result in forfeiture of the Property ar ¢tier mate=al impairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower :an ¢ we such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing e action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the ¢ iourty or other material
impsirment of Lender’s intersst in the Property or rights undez this Security Insiowe . The proceeds of
any award or claim for damages that are attributable ta the impairment of Leoder's iuterrst fn the Property
are hereby assigned and shail be paid to Lender.

All Miscﬁmeous Proceeds that are not applied to restoration or repair of the Propitt; shall be
applicd in the order provided for in Section 2,

12, Borrower Not Released; Forbezrance By Lender Not a Waiver. Extension of the dme or
payment or modification of amortization of the sums secured by this Security Instrument granted by T +2d)
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ta Borrewer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Leader shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse fo extsnd time for payment or otherwise modify
amortization of the sams secured by this Security Instrument by reason of any demand made by the original
Borrower or sny Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-gigns this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intersst in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instroment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of thiz Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisiens of Section 18, any Successor in Interest of Bomower who assumes
F.orower's obligetions under this Security Instrument in writing, and is approved by Lender, shall obtain
allf Borrower's rights and beaefits ender this Security Instrament. Borrower shall not be released from
Bor:awer’s obligations and liability under this Security Instrument wnless Lender agrees to such release in
writirg. The covenants and agreements of this Security Instrument shell bind (except a8 provided m
Section 27y and benefit the successors and assigns of Lender.

17, Xrar-Charges. Lender may charge Bommower fees for services performed in connection with
Bomrower's (eteli, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrum.nt, lacluding, but not limited to, attorneys’ fees, propesty inspection and valuation fees.
In regard to any of'er (ees, the absence of express authority in this Security Instrument to charge a specific
fee to Bormower shal' ot be conatrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly probiotied by this Security Instrument or by Applicable Law.,

If the Loan is subjeci #4 F.w which sets maximum loen charges, and that law is finally interpreted so
that the interest or other loar charpe= collected or to be collected in comnection with the Loan exceed the
permitted limits, then: (a) any su'h losn charge shall be redeced by the amount necessary to reduce the
charge to the parmitted limit; and \*) ap;- sums already collected from Borrowes which exceeded permitted
limits will be refinded to Borrower. (Ler Jer may choose to make this refund by reducing the principal
owed under the Note or by making a diiect payment to Borrower. If a refund reduces principal, the
reduction will be freated as a partial pregavaent without any prepayment charge (whether or not a
prepayment charge i provided for under the I ote). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitude a watver it ax; right of action Berrower might bave arismg cut
of such overcharge.

15. Notices. All notices given by Bomrower or Linde. in connection with this Security Instrument
must be in writing. Any notice to Botrower in comection w'.a thig Security Instrument shall be deemed to
bave beea given to Bormrower when mailed by first class mal o/ vhen actually delivered to Bomower's
notice address if sent by other means. Notice to any one Borrower bl constitute notice to all Bommowers
unless Applicable Lew expressly requires otherwise. The notice «ddess shall be the Property Address
unless Borrower has designated a substitute notice address by notice ‘s Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procyiure for reporting Botsower’s
change of address, then Borrower shall only report a change of address thivugh .t specified procedure,
There may be only onc designated notice address under this Security Instrar ' ct eny onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class ‘nail t» Lender’s address
stated herein uniess Lender has designated another eddress by notice to Bamrwer Any notice
connection with this Secunty Instrument shall not be deemed to have been given to Lip der wntil actually
received by Lender. If any notice required by this Security Instrument is also required undic Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under tiis Security
Instrument.

ILLINQIS - Single. Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M C/
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16. Governing Law; Severability; Rules of Construction. This Secwity Instnment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contsined in this Security Instrument are subject to &ny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against xgreement by contract. In
the event that any provision or clause of thiz Security Instrument or the Note conflicts with Applicable
Law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisicn.

As used in this Security Instrumeat: {a) words of the masculize gender shall mean and melude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Propexty, including, bot not limited
to, those beneficial interests transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to @ purchaser.

If o/l or eny part of the Property or amy Inferest in the Property is sold or transferred (or if Borrower
is'2it a patural person snd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writ.en consent, Lender may require immediate payment in full of all sums secured by this Security
Instrmer. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicanl Liw.

If‘Lindérixacises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peitod of not less than 30 days from the date the notice is given in accordunce with Section 15
within which Beiroy'r must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior {5 e expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument » {inout further notice or demand on Bormower.

19. Borrower’s Rigit ‘o Reinstate After Acceleration. If Borrower mests certain conditions,
Borrower shall bave the ngli ‘v bave enforcement of this Security Instrument discomtimued at any time
prior to the earliest of: (a) five deyubefore sale of the Property pursunnt to Section 22 of this Security
Instrument; (b) such other period (s Apylicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a juagmri =nforcing this Security Instrament. Those conditions are that
Bormower: (a) pays Lender all sums wiick th=u would be due under this Security Instrument and the Note
as if no accelerution bed occuered; (b) cur's ary rcfault of any other covenants or agrecments; (<) pays all
expenses incurred in enforcing this Secarity 1ri-==ent, including, but not limited to, rezsonable attomeys’
fees, property inspection and valuation fees, and other S-es incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securit/ Inst ument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interect in the Property and rights under this Security
Instrament, and Borrower's obligation to pay the sums s zcu 2 by this Security Instrumeat, shall continue
unchanged unless as otherwise provided under Applicable "aw- Lender may require that Borrower pay
such reinstatement sums and expenscs in one or more of the Jo)'uwing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s Chick or cashier's check, provided any
tuch check is drawn upon an institution whose deposits are insured (sy -, federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Eor_awer, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleratio’ had nccurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 1%

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Yo7 ur a partial interest in
the Note (together with this Security Instrument) can be sold one or more time: withont prior natice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scovirs™ that collects
Periodic Payments due under the Note and this Security Instrument and performs odi r morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There a. s might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the" onn
Servicer, Borrower will be given written notice of the change which will state the name and addre s of 11e
new Loan Servicer, the address to which payments should be made and any otker information RFS
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached amy provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such #lleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The potice of acceleration and
opporhmity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuant to Section [8 shall be deemed to satisfy the notice and opportunity to take corrective
etitn provisions of this Section 20.

21, Hazardous Substamces. As used i this Section 2]1: (a) “Hazardous Substances” are those
substracey defined as toxic or hazardous sebstances, pollutants, or wastes by Envirommenta! Lew and the
followiup suistances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and heioiciie: vnlatile solvents, materials conteining ashestos or formaldehyde, and radioactive materials;
(b} "Environriont~ Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, se’ety or environmental protection; (c) "Enviropmental Cleamup® inchudes any response
action, remedial acti<Z; or removal action, as defined in Environmenial Law; and (d) an "Environmenta]
Condition" means a conirtion that can cause, coptribute to, or otherwise trigger an Hnvironmental
Cleanup.

Bommower shall pot cause or rermn? the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release a2y H2mwrdous Substances, on or in the Property. Bosrower shall not do,
nor allow anyone else to do, anything aff.cting the Propexty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental (Caritom, or (c) which, dus to the presence, use, ar release of a
Hazardous Substance, creates a condition tha. s dversely affects the valuc of the Property. The preceding
two scatences shall not apply to the presence, uw, or storage on the Property of small quantitics of
Hazardous Substances that are generally recagnized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited (5, hiz+rdous substances in consamer products).

Borrower shall promptly give Lender written notice of (a) ary investigation, claim, demand, lawsuit
ar other action by any governmental or regulatory agency or privat. perty involving the Property and any
Hazardous Substance or Environmental Law of which Borrorser has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, 1< <iing, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presince, wse or release of a
Hazardous Substance which adversely affects the value of the Property. If Scarwer learmns, or is notified
by any governmental or regulatory authority, or any private party, that any rem(vat or other remediation
of any Hazardous Substence affecting the Property is necessary, Bomower shall promyly “ake afl necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create 1 ny obligation on
Lender for an Environmental Cleanup.

ILLINQIS- Single Family - Fasnte Mas/Fredcls Mac UNIFORM INSTRUMENT M(’/
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NON-UNIFORM COVENANTS. Bomrower and Lender further cavenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Iustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
‘acinding, but not limited to, reasonable attorneys* fees and costs of title evidence.

72.. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seciity/irstrument Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and the
charging of tux f ¢ is permitted under Applicable Law.

24. Waiver .f Y.omestead. In accordance with Iilinois law, the Borrower hereby releases and waives
all rights under and¥; virtue of the Illipois homestead exemption laws.

25. Placementof Colat ral Protection Insursnce. Unless Borower provides Lender with evidence
of the insurance coverage required vy Sormower’s agreement with Lender, Lender may purchese insurance
at Bomower’s expense to protect . ender’s interests in Borrower's collateral. This insurance may, but need
pot, protcct Borrower's interests. Tlic soverage that Lender purchescs may not pay any claim that
Borrower makes or any claim that is mac' ayairst Borower in conmection with the collateral. Borrower
may later cancel any insurance purchased Ly Yiender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required b’ Borrnwer's and Lender’s agresment, If Lender purchases
insurance for the collateral, Borrower will be respa ssible for the costs of that insurance, including interest
and any other charges Lender may fmpose in connentienwith the placement of the insurance, until the
effective date of the cancellation or expiration of the ins.ws~.cr. The costs of the insurance may be added to
Borrower’s total cutstanding balance or obligation. The cos's of be insurence may be more than the cogt of
msurance Borrower may be able to obtain on its own,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /‘C/
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenanis contained mn this
Security Instrument and in any Rider executed by Barrower and recorded with it

Witnesses:

Scal)

MICHREL CARR Botrower

{Seal)

Borrower

-~ - (Seal) {Scal)
-Borrower -Borrower

(Seal) (Sead)

Bomower -Bomewer

(Sealy __ (Seal)

-Barrower -Borrower
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smI:z OF Wﬁﬁw&/‘/\ JO , 2 Notary Public in and e contyand

state do hereby certify that MICHAEL

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his’her/their free and volumtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 23RD day of AERIL, 2010

bl =

Notary Public L_j,

“OFFICIAL SEAL®
WENDY JOSEPH
Notary Public, State of lilinois
My Commisgsion Expires 09/22/11
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VA GUARANTEED L.OAN AND ASSUMFPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 23RD day
#(APRIL, 2010 , a0d is incorporated into and shall be deemed to amend
and snpplement the Morigage, Deed of Trust or Deed to Secure Debt (herein "Sccurity Instrument™) dated
of ‘cve=.date herewith, given by the undersigned (herein “Bomrower™) to securc Bomrower's Note to
WELIS "ARGO BANK, N.A.

{(herein *Lenacr™; x-d covering the Property described in the Security Instroment and located at
3510 W WALNUT 8", CHICAGO, IL 60624

[Propesty Addresa}

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Leryer Surther covenant and agree as follows:

If the indebtedness secured hereby be guaruzicrl or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and m effe:t on the date hereof shall govern the rights, duties and
Liabilities of Borrower and Lender. Any provisicus o) the Security Instrument or other instruments
executed in connection with said indebtedness whisk - inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of 97’ sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may (iccrierate payment of the secured indebtedness
pursuant to Covenant {8 of the Security Instrument, are hereby rine ded or negated to the extent necessary
to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum
{4%) of the overdue payment when paid more than fifteen (15) days after the duc date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured herchy, unless such proceeds are
sufficient to discharge the eatire indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in fill amount
within 60 days from the date that this loap would normally become eligible for such guanmty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Morigagee may declare the indebtedness hereby secured at once due and payable and may
frieclose mmediately or may exersise any ather rights hereunder or take any other proper action as by law
provided.

TRAWSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the (oror.erty securing such loan to any transferes, unless the acceptability of the assumption of the loan
ia establis’ ¢d 7 ursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized swhsfer ("assumption™} of the property shell also be subject to additional covenants and
agrecments a3 st funk below:

{a) ASSUMPT"ON FUNDING FEE: A fee equal to one-half of 1 percent (50%) of the balance of
this loan as of the date = { transfer of the property shail be payable at the time of tranafer to the loan holder
or its authorized agent, as t.us ¢ for the Department of Veterans Affairs. If the assumer fails to pay this
fee at the time of tranafer, e 1zc shall constitute am additional debt to that already secured by this
instrument, shall bear interest at #ic'rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or amy transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is ¢ sempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING Crfan3E: Upon spplication for approval to allow assumption of
this loan, & processing fee may be charged \3'¢h: loan holder or its authorized agent for determining the
creditworthiness of the assumer and subseque dly revising the holder’s ownership records when an
approved transfer is completed. The amount of this (garg, shall not exceed the maximam established by
the Department of Veterans Affairs for a loan to whicw Section 3714 of Chapter 37, Title 38, United Statcs
Code applics.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this oldig+iinn is assumed, then the assumer hereby
agrees 1o assume all of the obligations of the veteran under -2 te ms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the U arment of Vetersns Affairs to the
extent of any claim payment arising from the gusranty or insurance ¢ #Zie indebtedness created by this
instrument.

e Y
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IN WITNESS WHEREOF, Bomower(s) bas executed this VA Guaranteed Loan and Assumgtion Policy

o T

MICHAEL CARR

-Borrower -Bommower
7 Borrower -Borrower
-Bomower -Borrower
_-'m-m wer Borrower
@m {3904).01 Page 30f 3
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PROPERTY LEGAL DESLCHNIQ F F I C IA L C O PY

LOT 49 IN JOHN B. DRAKE'S SUBDIVISION OF THE WEST % OF THE WEST % OF THE SOUTHEAST %
LYING NORTH OF LAKE STREET AND SOUTH OF RAILROAD (EXCEPT THE WEST 5.54 CHAINS) IN
SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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