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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this docunient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Secarity Instrument" means this document, which is daledAnril 26, 2010

together with all Riders to this document.

(B) "Borrower" is AN UNDIVIDED 1/2 TO STEFANO F. ROLERTSON AND MARY K.
RCBERTSON, AS CO-TRUSTEES QF THE STEFANO F. ROBER(ZQN REVOCABLE TRUST
AND AN UNDIVIDED 1/2 TO MARY K. ROBERTSON AND STEFAW® #. ROBERTSON, AS
CO-TRUSTEES OF THE MARY K. ROBERTSON REVOCABLE TRUST ander instrument
dated 3/22/2006 for the benefit of Stefano F Robertson, Mary K Robertson

Borrower 1s the mortgagor under this Security Instrament.
(C) "Lender" is Pentagon Federal C. U.

Lender is 4 Corporation
orgamized and existing under the laws of The United States of America
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Lender's address is Box 1432, Alexandria, VA 22313

Lender is the mortgagee under this Sceurity Instrument.

(D) "Note' means the promissory note signed by Borrower and datcd April 26, 2010

The Note states that Borrower owes [.ender 8ix Hundred Forty Six Thousand Five Hundred
And Zeroc/100 Dollars
(U.S. $646,500.00 ) ptus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2040

(E) "Property" mecans the property that is deseribed below under the heading ™ Transtu of Rights in the
Propertv.”

(F) "¥uar’ means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due underehie Note, and all sums duc under this Sceurity Instrument, plus interest.

(G) "Riders" rcans all Riders to this Security Instrument that are cxceuted by Berrower. The following
Riders are to/ie sxecuted by Borrower {check bex as applicable|:

[x] Adjustable Rate Piger [_] Condominium Rider [_] Second Home Rider
D Balloon Rider [ Planned Unit Development Rider [ J1arF amily Rider
l:] VA Rider D Riweekly Payment Rider [x] Other(s) |specify]

Trust Rider, MODIFICATION
TQ ADJUSTABLE RATE RIDER
(H) "Applicable Law" means all“coiolling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and eiGers, (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) "Community Association Dues, Fees, aud Assessments” means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condomintum association. homeowncrs
association or similar organization,
(J) "Electronic Funds Transfer" means any transfed of funds, other than  transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, /or.authorize a financial institution to debit
or eredit an account, Such term includes, but is not limited to, peiat-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wive trimsfers; and automated clearinghouse
transfers.
"(K) "Escrow Jtems" means those items that are described in Section 3,
(L) "Miscellaneous Proceeds” meuns any compensation, settlement, award 7 damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseriged in Seetion 5) for: (1)
damage o, or destruction of, the Property; (if) condemnation or other taking of a'i” oz any part of the
Property; (iii) conveyance in Hou of condemnation: or (iv) misrepresentations of, ot.omigsions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of“¢r default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Sccurity Instrument.
(0) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RCSPA.
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(P) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THI: PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and sll renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey
to Lender and Lender's successors and assigns,  the following  deseribed  property located in the
County [ Type of Recording Furisdiction |
of Colk [Name ol Recording Jurisdiction:

ALL THAT PLRCEL OF LAND IN VILLAGE OF RIVERSIDE, COCK COUNTY, STATE OF
ILLINOIS, /AS

MORE FULLY DESCPIBED IN DEED DOC # 0629022085, ID¥ 15-36-106-004, BEING
KNOWN AND

DESIGNATED AS:

LOT 989 IN THIRD DIVISION OF RIVERSIDE SITUATED IN THE VILLAGE OF
RIVERSIDE IN SECTION 24,

TOWNSHIP 39 NORTH, RANGE 12, RECORDED 03/06/1872 IN PLAT DOC# 16784, EAST
OF THE THIRD

PRINCIPAL MERIDIAN IN COOK GUUKTY, ILLINOIS.

BY FEE SIMPLE DEED FROM STEFANO ROBERTSON AND MARY ROBERTSON, HUSBAND AND
WIFE AS SET FORTH IN DOC # 0629022025 DATED 10/06/2006 AND RECORDED
10/17/2006, COOK

COUNTY RECORDS, STATE OF ILLINOIS,

Parcel [[> Number: 15361060040000 which currently has the address of
177 Longcommen RD [Sureet]
Riverside |City], Minois 60546 [Zip Code’

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a4 part of the property, "All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1w7rcferred to m this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the ntle to the Property dganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Lscrow ltems
pursuant to Section 3. Tayments duc under the Note and this Sceunty Tostrument shall be made in U.S.

1001250542 1001250542
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT E! ” : H
Initials:

& 6L ey Pegs 3 of 15 "1 g’gﬁzm 3014 101
” S



1012522003 Page: 5 of 32

UNOFFICIAL COPY

currency. However, if any check or other mstrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; {¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender n accordance with the notice provisions in Scetion 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Lozn current. Lender may accept any payment or partizl payment insufficient to bring the Loan
currerie W thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 1F each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on ureopiicd funds. Lender may hold such wnapplicd funds until Borrower makes payment to briog
the Loan current. 1iRorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr thir to Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under'tiic Note immediatcly prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrament or performing the covenants and agreements secured by this Seeurity
Instrument.

2. Application of Payments—9: Proceeds. Lxcept as otherwise dcseribed in this Scetion 2, all
payments accepted and applied by Leides shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wrider the Note; (¢) amounts due under Scetion 3. Such payments
shall be applied to cach Periodic Payment it thesorder in which it became duc. Any remaining amounts
shall be applied first to late charges, sccond to zay other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fol adelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert may be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if."and to-the extent that, cach payment can be
paid in full. To the extent that any excess exists afler the payment Us applicd to the full payment of one or
more Periodic Payments, such excess may be applicd fo any late chargzs due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described m the Nuote

Any application of payments, insurance proceeds, or Miscellancous Progeeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymert.of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security ‘nstrument as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, af any; (¢)
premiums for any and all insurance required by Lender under Section 5 and {d} Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10, These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, ané Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessnents shall be an Escrow ltem. Borrewer shatl promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such watver may only be
i writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds hus been waived by Lender and, 1if Lender requirces.
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may requirc.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direetly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such zmount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Eserow [tems at any time by a notice given in
accordance with Section 15 and, upen such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Liundr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsai_the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimaces of expenditures of future Tscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shiall te held in an institution whose depesits are insured by a federal ageney,
instrumentality, or enfitincluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lended shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or Yerifying the Escrow ltems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits benter to make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest to i paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Buir@wer and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserovl, #s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESAZ If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acecrdinee with RESPA, but ins ne more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 muraily payments.

Upon payment in full of all sums secured by this Security Instrumeat/Teader shall promptly refund
to Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, tines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessipaats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Insirament unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien in a mannerasdcptable
fo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cornection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lerder requires insurance.
This insurance shall be maintained iv the amounts (ncluding deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
right 4. d sapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require Rorfower to pay, in conncction with this Loan, cither: () a onc-time charge for flood zone
determinatin. eertification and tracking services: or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes cccur which
reasonably might aficat such determination or certification. Borrower shall also be responsible for the
payment of zny fees #nnosed by the Federal Emergency Management Agency in connection with the
review of any flood zon <determination resulting from an objection by Borrower.

If Borrower fails to miamtain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation te purchase any
particular type or amount of cove age) Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's euity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gizater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Berrower could have obtained. Ansameunts dishursed by Lender under this Scetion 5 shall
hecorne additional debt of Borrewer secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable., with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance poticics required by Lender and rencwals of such policics shall be subject to Lender's
right to disapprove such policics. shall include a standard imertgage clawse, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the.sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1F Borrower obtains any form of insurance coveragey pov otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includge a/stpadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

in the event of loss, Borrewer shall give prompt notice to the msurance carsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowir otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicatty. icasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cogure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retaived by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s seeurity would be lessened, the insurance
proceeds shall he applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settlc any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice 1s given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage oF the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amauits unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Ocearancy. Borrower shall occupy. establish, and wse the Property as Borrower's  principal
residence within 40 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrdwe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in”wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-are bevond Borrower's control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrowsr isresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from-detcriorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section § thacepair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in conneeticn with, damage to, or the taking of, the Property, Borrower
shall be tesponsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs imd restoration in a single payment or in a series of
progress payments as the work is completed. If the ingdrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's: obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics uponand insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemints op the Property. Lender shall give
Borrawer notice at the time of or prier to such an interior inspection spsciying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaulvai “during the Loan application
process, Borrower or any persons or entitics acting at the direction off Bvirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or failed to provide Lender with material information) in conncction with #ic, Loan. Material
representations include, but are not limited to, representations concerning Barrowdr's cesupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstcument. [f
(2) Borrower fails to perform the covenants and agreements contained i this Security nstrumeir, (in) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiits under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its intercst in the Property andfor rights under this Sceurity Instrument, including
its sccured position in a bankruptcy procceding. Securing the Property includes, but is not lmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code vielations or dangerous conditions, and bave utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. 1¢ is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by l.ender under this Section 9 shall become additional debt of Borrower
sccured by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If %uis Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lcasc.” I1"Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agdecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shai p2y the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insirerice coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided/sucli insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Forromer of the Mortgage Insurance previously m effect, from an alternate
mortgage insurer selected by Lender. [f substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shatl continua to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérve, in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums fogMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bolrower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Gon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with wiy written agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided.in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower & pot.a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frota time to time, and may
enter into agreements with other parties that share or modify their risk. or reduce loss<s. These agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the othes pastv-(or partics) to
these agreements. These agreements may require the mortgage insurer to make payments/usiag any source
of funds that the mortgage insurer may have available (which may include funds obtainea fiom Mortgage
Insurance premiuims).

As a result of these agreements, Lender. any purchaser of the Note, another insurer. any.rcinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that
derive from (or might be characterized us) a portion of Borrower's payments for Mortgage lnsurance, n
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliaic of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsuranee.” Turther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (¢ any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prolection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, te request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tnd=r has had an opportunity to inspect sucl Property to ensure the work has been completed to
Lendér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid-testoration in a single disbursement or in a serics of progress payments as the work s
completed, Wslees an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pronseds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Praceeds, Tf the restoration or repair is not cconomically feasible or Lender's seeurity would
be lessencd, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duc/ with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided-ar in Section 2.

In the cvent of a total 4aking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to thic sums secured by this Seourity Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking;“désiruction, or luss in value of the Property in which the fair market
value of the Property immediately befacothe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Seeunty Instrument immediately before the partial
taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Sceurity Instrument shall be feduved by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tow! smount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or foesdpwvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valwe of the Property in which the fair market
value of the Property immediately before the partial taking, (destruction, or loss n value is less than the
amount of the sums secured immediately before the partial-txing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Priceeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then' due

If the Property is abandoned by Borrower, or if, after notice (b3 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tossettle o claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellancous Procecds either to restoration or repairiof the Property or to the
sums sccured by this Security Instrament, whether or not then due. "Opposing Party" ricans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a fight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal, is Uegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen: o1 Lender's
interest in the Property or rights under this Sccurity Tnstrument. Borrower can cure such a defeutand, if
acceleration has oceurred, reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument, The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for
payment ot modification of amertization of the sums securcd by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Jeint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) 1s co-signing this
Securify Instrument only to mortgage, grant and convey the co-signer's mierest in the Property under the
terms of tis Sceurity Instrument; (h) 1s not personally obligated to pay the sums secured by this Security
Instrumesit; v (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ageorimodations with regard to the terms of this Security Instrument or the Note without the
CO-SIETEr's Conset:

Subject to the’ mrovisions of Scetion 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations-dnder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis/and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sceurily Instrument unless Lender agrees to such release in
writing. The covenants and.sgroements of this Sceurity Instrument shall bind (except as provided in
Section 20) and bencfit the successersand assigns of Lender.

14. Loan Charges. Lender ‘may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not I'mied to, attorncys' fees, property inspection and vatuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Sceurity Instrument to charge 4 specific
fec to Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjcct to a law which scts maxiniun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tr-Be cellected in connection with the Loan exceed the
permitted limits, then: () any such foan charge shall b2 ridnced by the amount necessary to reduce the
charge to the permitted limit; and (b) any surns already collectsd, from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making z dircet payment to BorrowsiIf a refund reduces prineipal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or noet a
prepayment charge is provided for under the Note). Borrower's accepizaee of any such refund made by
direct payment to Borrower will constitutc a waiver of any right of actioa-beimower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with @his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instienent.shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if sent by other means. Notice te any one Borrower shall constitute notiee #5211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Berrower's change of address. If Lender specifies a procedure for reporting horower's
change of address. then Borrower shall only report a change of address through that specificd procedurc.
There may be only one designated notice address under this Security Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity Instrument shall not be decmed fo have been given to Lender until actually
received by Lender. If any notice required by this Secunity Instrurnent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by vontract or it
might be silent. but such stlence shall not be construed as @ prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sele discretion without any obligation to
take any’action.

7. “Berrower's Copy. Borrower shzll be given one copy of the Notc and of this Security Instrument.

18. “Urausfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property. including, but not limited
to, those benericiulinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theantent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part e+ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a0 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mayrequire immediate payment in full of all sums sccured by this Sccurity
fnstrument. However, this ‘opidsa shall not be exercised by Lender if such exercise is prohibited by
Apphicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right te have enforcement 0t ithis Security Instrument discontinued at any tme
prior to the earligst of: (a) five days before sale of ty Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law migatspecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment coforcing this Secriity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notlimited to, reasonable attorneys'
fees, property inspection and valuation feus, and other fues incurred for't¢ purpese of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (dj-talics such action as Lender may
reasonably require 1o assure that Lender's interest in the Property and”sights under this Security
Instrument, and Borrower's obligation to pay the sums sceured by this Seeurity Instrument, shall contmuce
unchanged unless as otherwise provided under Apphicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms. as se'ected by Lender: (a)
cash; (b) money order; (¢ certified check, bank check, treasurer's check or cashier's ehcels nrovided any
such cheek is drawn upon an institution whose deposits arc insured by a federal ageney, nsirmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Sccurity instrument and
obligations sceured hereby shall remain fully effective as if no acceleration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest n
the Note (together with this Sccurity Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs uther mortgage loan
servicing obligations under the Notc, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. [f the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ohbligations

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individuat litigant or the member of a class) that arises from the otber party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other sarty hereto a reasonable period afier the giving of such notice 1o take corrective action. 1T
ApplicableLaw provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_cuie given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuart vy Scction ¥ shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Fection 20,

21. Hazardous ‘Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic Or Jeardous substances, pellutants. or wastes by Environmental Law and the
following substances: gasoling, kerosane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, taterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirenmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relatc to health, safety or environmental protietion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law, and {d) an "Environmental
Condition” means a condition that can cause, contribute to. or otherwise trigger an Environmertal
Cleanup.

Borrower shall not cause or permil the presence, Use? disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.spcor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (z).4hat is in vielation of any Environmental
Law, (b) which creatcs an Environmental Condition, ot (¢) which, ¢ucip the presence, use. or release of o
Hazardous Substance, creates a condition that adversely affects the walic of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tht Praperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to netmal residential uses and to
mairtenance of the Property (including, but not limited to, hazardous substanccs i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiz, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Mroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage, (b) any
Environmentsl Condition, including but not limited to, any spilling, teaking, discharge, releas¢ o- threat of
releasc of any Hazardous Substance, and (c¢) any condition caused by the presence, use or ralcase of a
Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclisur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option ma) renuire immediate payment in full of all sums secured by this Security Instrument
without furtier Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not fimiced to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower/shall pay any recordation costs. Lender may charge Borrower « fee for
releasing this Security Instrument, but baly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted uncie Applicable Law.

24. Waiver of Homestead. In accordarie with Illinois law, the Borrower hereby refeascs and waives
all rights under and by virtuc of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agredment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borfoyer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any clatm that
Borrower makes or any claim that is made against Borrowet-in copnection with the collateral. Borrower
may later cancel any msurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's wgreement. If Lender purchases
insurance for the collateral, Borrower will be respensible for the costs ofthacinsurance, including interest
and any other charges Lender may imposc in connection with the placemean ot the nsurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rioee than the cost of
insurance Borrower may be able to obtain an its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesscs:
(Scal)
See Signature Page Attachment -Borrower
AL {Seal)
-Borrower
oo (Seal) {Seal)
Slorrower -Burrower
{Scal) 2 (Seal)
-Borrower -Borrower
(Seal) S (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, (-3¢}~ .
L g ANES A e
state do hereby certify that
A
Srecano T Korerrsod _
et ine T. FoBERTSod, &S \Rosed
(MAZU\ K. EoreRT0N
- L
Mppu V. orerrons, hes  \wossted ,
personally krfown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that kefshe/they signed and delivered the said
instrupient s hsrfer/their free and voluntary act, for the uses and purpeses therein set forth,
Giver/under my hand and official scal. this 3 5= o dayof o Pl Ao

County ss:
. 4 Notary Public in and for said county and

My Commission Expirss:
P N
RO XA

at ";’/._/,u TN \-!.’,.';\rw"). ey

‘) 7
Notary Public - -
OFFICIAL SEAL
CHARLES H. SMILEY
 Notary Public - State of lifinois
” Commission Expires Mar 02, 2012
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SIGNATURE PAGE ATTACHMENT

BY SIGNING BELOW, the Borrower(s) accept(s) and agree(s) to the terms and covenants
set forth herein arg in any rjfler(s) execuled by Borrowe r(s) here attached

Y / F
). T eJsTEL
nohertson ( \

\Ne” “HE STEFANO F. ROBERTSON REVOCABLE TRUST AND THE MARY K.
ROBERTSON REVOZLAPLE TRUST

under trust instrumént dated Mareh 22, 2006 for the benefit of
Stefano F Robertson =nd Mary K Reobertson .
177 Longcommon RD, RERFLS rs;de IL 60546 ‘ : (Address)

1Ml K (if*?w e

Mary K Rober
Trustee of the T S'I'EFANO F. ROBZITSON REVOCABLE TRUST AND THE MARY K.
ROBERTSON REVCQCABLE TRUST

under trust instrument dated March 22, 2804 for the benefit of
Stefanc F Robertson and Mary K Roberuvsod .
177 Longecommon RD, Riverside, IL 60546 (Address)

Trustee of the
under trust instrument dated for the benefit of

{Address)

Additional Trustee Signatures Continued on Next Page.
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fAdditional Trustee Signatures Below]

Trusteaof the
under trustipstrument dated for the benefit of
(Address)

BY SIGNING BELOW _the undersigned, Seitlor(s) of the THE STEFANO F. ROBERTSON
REVOCABLE TRUST AND Td7 MARY K. ROBERTSON REVOCABLE TRUST
under trust instrument dated March 22, 2006 for the benefit of
Stefano F Robertson and Mary XK Robertson .
acknowlie dge{s) all of the terms «nd covenants contained in this document and in any rider(s)

thereto and agree(s :be boid ?h( rely

Stefa o Rober tson

- Trust Settlor
177 Longcommon RD Riverside, IL 60546 (Address)

GRS Y

Mary K Robe

- Trust Settlor
177 Longcommon RD, Riverside, IL 60546 (Address)

- TrustSettior
{Aadress)

- Trust Settlor
(Address)
Additional Trust Settlor Signatures Continued on Next Page

1001250542 1001250542
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[Additional Trust Settlor Signatures Below]

- Trust Settlor

(Address)

- Trust Settlor

(Address)

- Trust Settlor

(Address)

1001250542

@g-smz (050 1).02 Page 3 of 3

SRR

- Trust Settior

(Address)
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INTER VIVOS REVOCABLE TRUST RIDER

DEFNITIONS USED N THIS RIDER.

(A)"Revocable Trust." The THE STEFANO F. ROBERTSON REVOCABLE TRUST AND
THE MARY K. ROBERTSON REVOCABLE TRUST created under trust
instrument drted March 22, 2006 , for the benefit of Stefano F
Robertson anu Mary K Robertson

(B) "Revocable Trust Trustee(s)."
Stefano F Roberts=a and Mary K Robertson
trustee(s) of the Revocab'e Trust.
{C) "Revocable Trust Settlor(s)."
Stefano F Robertson and 4arr K Robertson .
settlor(s) of the Revocable Trust-sigring below.
{D) "Lender.”
Pentagon Federal C. U. .
{(E) "Security Instrument." The ‘Deez-of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Rider given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revocabe Trust Trustee{s) and the Revocable Trust
Settlor(s) and any other natural persons signing such Note and covering the Property (as
defined below).
(F) "Property." The property described in the Zegurity Instrument and located at:
177 Longcommon ku
Riverside, IL 60546

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RDERIis made tris zfth day
of april, 2010 , and is Incorporated ini¢ ard shall be deemed to

amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreerenis made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust/Scttlor(s) and
the Lender further covenant and agree as follows :

A. INTERVIVOS REVOCABLE TRUST.

1. CERTFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for whic h the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

1001250542 1001250542
MULTISTATE INTER VIVOS REVOCABLE TRUST RDER

@-37 2R (040 5) 04 7 fl K lQ

Page 1 of 3 initials:
VMP Mortgage Solutions, Inc.
(800)521 -7291
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINOIS
(i) the trust instrument creating the Revocable Trust is in fuli force and effect and there are
no amendments or other madifications to the trust instrument affecting the revocability of the
Revocable Trust; (i) t he Property is located in the State of ILLINOIS
(iv} the R&vocable Trust Trustee(s) have full power and authority as trusteg(s) under the trust
instrument creating the Revocable Trust and under applicable law to execute the Security
instrument, “nc'uding this Rider; (v} the Revocable Trust Trustee(s) have executed the
Security Instruniest. including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have sxecuted the Security Instrument, including this Rider, acknowle dging all
of the terms and cohditions contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor(s),and the Revocable Trust Trustee(s) may hold any power of
direction over the Revacaine Trust; (viii) only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in the” mgnagement of the Property; (ix) only the Revocable Trust
Settlor{s} hold the power of revecation over the Revocable Trust; and (x) the Revocable Trust
Trustee{s) have not been notified i tihe existence or assertion of any lien, encumbrance or
claim against any beneficial interest—ind or transfer of all or any portion of any beneficial
interest in or powers of direction over the Revacable Trust Trustee(s) or the Revocable Trust,
as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOLABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR R=VOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S} NOT'CE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFCIAL/INTEREST N REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provive timaly notice to lLender promptly
upon notice or knowle dge of any revocation or termination 'of tne Revacable Trust, or of any
change in the holcers of the powers of direction over the Revozshle Trust Trustee(s) or the
Revocable Trust, as the case may be, ar of any change in the/noiders of the power of
revacation over the Revocable Trust, or both, or of any change’ i the trustee(s) of the
Revocable Trust {whether such change is temporary or permanent}), or Gt any change in the
occupancy of the Property, or of any sale, transfer, assignment or other dispazition (whether
by operation of law or otherwise) of any beneficial interest in the Revocable Trist

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall ¢eier to the
Revocable Trust, the Revocable Trust Trustee{s} and the Revocable Trust Settloris), isintly
and severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower" and
shall be enforceable by Lender as if such party were named as "Barrower” in the Security
Instrument.

1001250542 1001250542
Initials:
@%-37 2R (040 5) Page 2 of 3
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C. TRANSFER OF THE PROPERTY OR A BENEFCIAL INTERESTIN THE REVOCABLE

TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows .
Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i} all or any part of the Property or an
interest in-the Property is sold or transferred or (ii) there is a sale, transfer, assignment or
other disprsition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immeziate payment in full of all sums secured by this Security Instrument. However,

this option shall’not be exercised by Lender if exercise is prohibited by Applicable Law.
If Lendzr.exercises this option, Lender shall give the Borrower natice of

acceleration. The notice shali provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security ‘neunent. |f Barrower fails to pay these sums prior to the expiration
of this period, Lender may invoka.any remedies permitted by this Security instrument wit hout
further notice or demand on Berrower.

BY SIGNING ELOW ihe Rev dcchle Trust Trustee(s) accepts and agrees to the terms

T OB e Ll Lnbef, sk

Steo F Robertson r dary K R ertson
Trustée of the THE STEFANO F. rustee of the THE STEFANC F.
ROBERTSON REVOCABLE TRUST AND THE RCIFATSON REVOCABLE TRUST AND THE
MARY K. ROBERTSON REVOCABLE TRUST MARY K, ROBERTSON REVCCABLE TRUST
under trust instrument dated undeirirust instrument dated
March 22, 2006 , March 22 2006 ,
for the benefit of Stefano F Robertson for the benefi* n Stefano F Robertson
and Mary K Robertson and Mary K Ruberfson

-Borrower -Borrower
1001250542 1001250542
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ADJUSTABLL RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RDER is mace this 26th day of April, 2010
and isingorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust/“or Security Deed (the "Security Instrument") of the same date given by the
undersigned {the "Borrower") to secure Borrower's Adjustable Rae Note (the "Note") to
Pentagon Fad:ral C. U.

(the “Lender") ol t'i= same date and covering the property described in the Security
Instrument and located-at:
177 Longcommon RD
Riverside, IL 60546
[Property Address]

THE NOTE CONTAINS PREVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE N GNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to ine’ covenants and agreements made in the
Security Instrument, Borrower and Lender further coveaant and agree as follows .

A. INTERESTRATE AND MONTHLY PAYMENT CHANGeS
The Note provides for an initial interest rate of 3.875 %. The Note
provides for changes in the interest rate and the monthly paymeriz as follows :

4. INTEREST RAE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wilt pay may change on the first day of May, 2015
and on that day every 60th month thereafter. Each date on which my nterest rate couid
change is called a "Change Date."

100 12505 42 1001 25054 2
MULTISTATE ADJUSTABLE RATE RDER -5 YEAR ARM Form 3131 1/01
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP ® VMP86B5R (0805 )
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield an United States Treasury securities adjusted to a
constant maturity of five years, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 cays before each Change Date is called the
"Current_!iidex."

If thellnriex is no lenger available, the Note Holder will choose a new index that is based
upon compa:abla information. The Note Holder will give me notice of this choice.

(C} Calculaiivi of Changes

Before each Chaige Date, the Note Holder will calculate my new interest rate by adding
One percentage points
( 1.00%7 95) to the Current Index. The Note Holder will t hen round the result
of this addition to the nearsst one-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4 (D) beiow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then detcinine the amount of the menthly payment that would be
sufficient to repay the unpaid principai ‘nat | am expected to owe at the Change Date in full
on the maturity date at my new interect rate.in substantially equal payments. The resuit of
this calculation wil | be the new amount of ray mont hly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

5.875 % or less than 1.875 %. Thereafter, my interest
rate will never be increased or decreased on any sngie. Change Date by more than two
percentage points (2.0% ) from the rate of interest | fiave baen paying for the preceding 60
months. My interest rate will ne ver be greater than 8.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change-Laver | will pay the amount
of my new monthly payment beginning on the first monthly paymeit date after the Change
Date untii the amount of my mont hly payment changes again.

(F) Notice of Changes

The Note Holder wil | deliver or mail to me a notice of any changes in my_ir.ersst rate and
the amount of my monthly payment before the effective date of any change. /ibs rotice will
include information required by law to be given te me and also the title and telepkiorie, number
of a person who will & nswer any question | may have regarding the notice.

100 12505 42 1001 25054 2
MULTISTATE ADJUSTABLE RATE RDER -5 YEAR ARM Form 3131 1/01
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP & VMPBE5R (0805 )
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B. TRANSFER (F THE PROPERTY OR A BENEFCIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Bomower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Prapzriy, including, but not limited to, those beneficial interests transferred in a
bond-"ei~deed, contract for deed, installment sales contract or escrow agreement,
the interrcef which is the transfer of title by Borrower at a future date to a
purchaser:

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borower is not a natural person and a beneficial interest in
Borrower is sold or t/ansferred) without Lender's prior written consent, Lender
may require immediate ‘payment in full of all sums secured by this Security
Instrument. However, this_ention shall not be exercised by Lender if such
exercise is prohibited by Anplicable Law. Lender aiso shali not exercise this
option if: (a) Borrower causes o ke submitted to Lender information required by
Lender to evaluate the intended t)ansferee as if a new loan were being made to
the transferee; and (b) Lender reasa’iably determines that Lender's security will
not be impaired by the loan assumption~and that the risk of a breach of any
covenant or agreement in this Security Inetrument is acceptable to Lender.

To the extent permitted by Applicable Law/ liander may charge a reasonable
fee as a condition to Lender's consent to the I¢ar _2ssumption. Lender may also
require the transferee to sign an assumption agreepscnt that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrgver will continue to be
obligated under the Note and this Security Instrument wrilzce. Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeni-in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance witn ssction
15 within whic h Borrowe r must pay all sums secured by this Security Instiurient.
If Borrower fails to pay these sums prior to the expiration of this period, L:ncer
may invoke any remedies permitted by this Security Instrument wit hout furthes
netice or demand on Borrower.

100 12505 42 1001 25054 2
MULTISTATE ADJUSTABLE RATE RDER -5 YEAR ARM Form 3131 1/01
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP & VMPBB5R (0805 )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

A_ (Seal) (Seal)
See Sicuature Page -Borrower -Borrower
Attachment

~ (Seal) (Seal)

-Borrower -Borrower

[Geal) (Sezal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

100 12505 42 A 1001 25054 2

MULTISTATE ADJUSTABLE RATE RDER -5 YEAR ARM Form 3131 1/01
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP & Yis85R (0805 )

Wolters Kluwe r Financial Services iy 4
Initials: [ Paue 4 of 4

P P P



1012522003 Page: 27 of 32

UNOFFICIAL COPY

SIGNATURE PAGE ATTACHMENT

BY SIGNING BELOW, the Borrower(s) accept(s) and agree(s) to the terms and covenants
set forth herein and in any rider(s) executed by Borrower(s) here attached.

M 2 }[ T@serer

StefagyE Rohertson ,
Trustee™of the (Cii.STEFANO F. ROBERTSON REVOCABLE TRUST AND THE MARY K.
ROBERTSON REVCCALIE TRUST

under trust instrumeni.dated March 22, 2006 for the benefit of
Stefano F Robertson and Mary K Robertson .
177 Longcommon RD, Rlvers:Lde,ﬂ IL 60546 (Address)

} /”)3 Ur{ ]1\/ f"((}» }‘?’C}\ —ﬂ_[tj//ﬂf Q

Mary K Robert on ,
Trustee of the THE STEFANO F. ROBERTSCNM REVOCABLE TRUST AND THE MARY K.
ROBERTSON REVOCABLE TRUST

under trust instrument dated March 22, 2006 for the benefit of
Stefano F Robertsen and Mary K Robertson .
177 Longcommon RD, Riverside, IL 60546 (Address)

Trustee of the
under trust instrument dated for the benefit of

(Address)

Additional Trustee Signatures Continued on Next Page.

1001250542 1001250542
MULTISTATE INTER VNOS REVOCABLE TRUST SGNATURE PAGE ATTACHMENT

Page 1 of 3
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[Additional Trustee Signatures Below]

Trustee o7 the
under trust izistrument dated for the benefit of
{Address)

BY SIGNING BELOW, the undersigned, Settlor(s) of the THE STEFANC F. ROBERTSON
REVOCABLE TRUST AND 1Fi MARY K. ROBERTSON REVOCABLE TRUST
under trust instrument dated March 22, 2006 for the benefit of
Stefanoc F Robertson and Mary K Robertson ,
acknowle dge(s) all of the terms ang’ soyenants contained in this document and in any rider(s)
thereto and agree(s) to be bound therzby.

Moo £ 247

Stefa F Robertson

- Trust Settlor

177 Longcommon RD, Riverside, IL 60546 (Address)

W In L K

Mary K Robertsan

- Trust Settlor
177 Longcommon RD, Riverside, IL 60546 {Address)

- Truse Settlor
{Address)

- Trust Settlor

(Address)

Additional Trust Settlor Signatures Continued on Next Page.
1001250542 1001250542
%—374R (050 1).02 Page 2 of 3 1/05
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{Additional Trust Settlor Signatures Below]

- Trust Settlor
(Address)

- Trust Settlor
(Address)

- Trust Settlor
{Address)

- Trust Settlor

{Address)
1001250542 1001250542
@%-37 4R (050 1).02 Page 3 of 3 1/05

B DO DR
TR A :Haf.‘
+ 0606073100125 b 2 *

05



UNOEFICIAL COPY

MODIFICATION TO ADJUSTABLE RATE RIDER
(5 Year Treasury Index-Rate Caps)

THIS MODIFICATION CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. THIS
MODIFICATION LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

This Modification to Adjustablc Rate Rider is made this2eth _ day of
april 2010 and is incorporated into and shall be deemed to amend and
supplerient the Adjustable Rate Rider (“Rider”) of the same date given by the
undersigned (the “Borrower™) to Pentagon Federal Credit Union, a federally chartered
credit uniob, with its principal place of business at 2930 Eisenhower Avcnuc,

Alexandria, ¥ 1'ginia 22314 (the “Lender”) for a loan secured by the property located at:

3

177 Longcommon MO
Riverside IL 0546

The first sentence of Sectien 4.(B) of the Rider is hereby amended to read as follows:

(B) The Index/Rate
Beginning with the first Change Date, my interest rate will be bascd and calculated

pursuant to Section 4.(C) ol the Ridcrés-changed by this Modification on the lesser of an
Index or the Lendet's then-current interest tate for its 5 Year Treasury Index/5 Ycar Rate
Adjustment loan product,

Scction 4.(B) of the Rider is hereby further anderded by adding the following to the end
of the provision:

The Lender reserves the right to discontinue effering the Lender's 5 Year
Treasury Index/S Year Ratc Adjustment loan product. It thecvent Lender discontinucs
offering its 5 Year Treasury Index/5 Year Rate Adjustment igan product, the rate will be
calculated by using the Index plus margin as described in the Adiustable Rate Rider as
changed by this Modification,

The first paragraph ol Scetion 4.(C) of the Rider is hercby amended as {olowvs:

(C) Calculation of Changes
Beforc cach Change Date, the Lender will caleulate my new interest rate by adding

citherOne percentage points ( 1.000 %) to the Current
Index or Zero percentage points (0%) to its then-current interest ralc for its 5 Year
Treasury Index/5 Year Rate Adjustment loan product. The Lender will the round the
result of the additions to the nearcst one-eighth of one percentage point (0.125%) and
determine the lesser of the two rates, Subject to the limits stated in Scetion 4.(D) of the
Rider, the lesser of the two rounded amounts will be my new interest rate until the next
Change Date. In the event Lender discontinues offering its 5 Year Treasury Index/5 Year
Rate Adjustment loan product, the new interest rale will be calculated in accordance with
this scction by using the Current Index, subject to the limits stated in Section 4.(D} the
Rider.

AM3005A
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All other terms and conditions of the Note remain in {ull force and effect,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED BORROWER(S).

Qrstefano F Robertson ornnv Mary K Robertson

(Scal) _ _ (Scal)
Borrower Borrower

AM3004B
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CHICAGO TITLE INSURANCE COMPANY

Title No.: 8264124

LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF JLLINOIS
AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN VILLAGE OF RIVERSIDE, COOK COUNTY, STATE OF ILLINOIS,
AS MORE FULLY DESCRIBED IN DEED DOC # 0629022085, ID# 15-36-106-004, BEING KNOWN AND
DESIGNATED AS:

LOT 989 IN 7x1TF.D DIVISION OF RIVERSIDE SITUATED IN THE VILLAGE OF RIVERSIDE IN
SECTION 36, T%WNSHIP 39 NORTH, RANGE 12, RECORDED 03/06/t872 IN PLAT DOC# 16784, EAST
OF THE THIRD PRIy CIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED §%.01 STEFANO ROBERTSON AND MARY ROBERTSON, HUSBAND

AND WIFE AS SET FORTH Il POC # 0629022085 DATED 10/06/2006 AND RECORDED
10/17/2006, COOK COUNTY RECZRDS, STATE OF ILLINOIS.

72-083-06 (6/06) ALTA Commitment - 2006



