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NOTICE: THIS SUBORDINATION AGREEMENT R=SULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJEC™ TO-AND OF LOWER

PRIORITY THAN THE LIiEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Ninth day of March, 2010, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERE) s nominee
for Bank of America, N.A., successor by merger to Countrywide Bank  FSB
(“Subordinated Lienholder”), with a place of business at P.O. BOX 2026, FLiNT, MI
48501-2026.

WHEREAS, ALFRED P ALLEN JR executed and delivered to Subordinated Lienholder,
a Deed of Trust/Mortgage (the "Existing and Continuing Security Instrument”) in the
sum of $33300.00 dated 06/28/2007 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 07204480186, in the records of COOK County, State of IL, as security for
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a loan (the “Existing and Continuing Loan"), which Existing and Continuing Security /
Instrument is a valid and existing lien on the real property located at 1025 RANDOLPH V'
STREET, #307, OAK PARK, IL 60302 and further described on Exhibit "A." attached.

WHEREAS, ALFRED P ALLEN JR ("Borrower’) executed and delivered to Bank of
America, N.A.(“Lengder”), a deed of trust/mortgage in the principal amount not to
exceed $179550 00which deed of trust/mortgage (the "New Security Instrument”) is
intended to be reze/ded herewith in the rec%lic’ig of CO(EoK County, State of IL as security
for a foan (the “New “can”); ¥ ok 00950822

“Yecorded~ U/ S[ID
WHEREAS, it is a conditior. nvecedent to obtaining the New Loan that the lien of the
New Loan shall unconditionally-ce and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien of the Existing and Continuing
Loan; and

WHEREAS, Lender is willing to make 'saiz-loan provided the lien securing the New Loan
is a lien or charge upon the described praperty prior and superior to the lien of the
Existing and Continuing Loan and providea that Subordinating Lender will specifically
and unconditionally subordinate the lien of the-Cxisting and Continuing Loan to the lien
of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties heetc that Lender make such a
loan to Borrower; and Subordinating Lender is willing thai tii2 lien securing the New
Loan shall, when recorded, constitute a lien or charge upoii.said land which is
unconditionally prior and superior to the lien securing the Existing.and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing t» the parties
hereto and other valuable consideration, the receipt and sufficiency or:wrich
consideration is hereby acknowledged, and in order to induce Lender to irale the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1) That the New Security Instrument, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a fien or charge on the property
therein described, prior and superior to the Existing and Continuing Security
Instrument.
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(2) That Lender would not make the New Loan without this subordination
agreement.

(3) Tha! this agreement shall be the whole and only agreement with regard to the
subordinztion of the Existing and Continuing Security Instrument to the New
Security Instrument and shall supersede and cancel, but only insofar as would
affect the priority hetween the security instruments hereinbefore specifically
described, any piior agreements as to such subordination including, but not limited
to, those provisions,.if asy, contained in the Existing and Continuing Security
Instrument above mentioned, which provide for the subordination of the lien to
another security instrument, deed of trust or mortgage.

Subordinating Lender declares, agree<-and acknowledges that

(a) It consents to and approves (i) all grovision of the note and New Security
Instrument in favor of Lender above refered,to, and (i) all agreements, including
but not limited to any loan or escrow agreeinchits, between Borrower and Lender
for the disbursement of the proceeds of the New Laan;

(b) Lender making disbursements pursuant to any sii;h agreement is under no
obligation or duty to, nor has Lender represented thai it wiil, see to the application
of such proceeds by the person or persons {0 whom LenJer disburses such
proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shall not deteat the

subordination herein made in whole or in part; and

(c) It intentionally and unconditionally waives, relinquishes and subordinates the
lien of the Existing and Continuing Security Instrument in favor of the lien or
charge upon said land of the New Security Instrument and understands that in
reliance upon, and in consideration of, this waiver, relinquish and subordinate
specific loans and advances are being and will be made and, as part and parcel
thereof, specific monetary and other obligations are being and will be entered into
which would not be made or entered into but for said reliance upon this waiver,
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relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
WHICH ALLOW THE PERSON OBLIGATED ON YOUR REAL PROPERTY
SECURITY)TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS"} as nominee
- for BANK QF AMERICA N.A..successor by merger to COUNTRYWIDE BANK, F.S.B.

\ @»ax__,

ShelllmPence Vice President
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF __ (451D }
COUNTY OF _ HpeatTon) }

On 03/09/2010 before me, ket .. IDvtsteAr.  (notary) personally
appeared Shelli Pence, Vice Frcsident, of MORTGAGE ELECTRONIC
REGISTRATION SYSTEMS, Inc. (""ERS") as nominee for BANK OF

AMERICA, N.A., successor by merger to COUNTRYWIDE BANK, F.S.B.
personally known to me (or proved to nie on the basis of satisfactory evidence) to
be the person(s) whose name(s) is/are supscribed to the within instrument and
acknowledged to me that he/she/they executzd the same in his/her/their
authorized capacity(ies), an that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which ttie pzrson(s) acted, executed
the instrument.

WITNESS my hand and official seal. M OMMISSI%N EXPIRES:

Q3.

Signature

WAel Y sl

ATTENTION NOTARY: Although the information requested below is OPTIONAL, it
could prevent fraudulent attachment of this certificate to

another document.
THIS CERTIFICATE MUST BE ATTACHED
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LEGAL DESCRIPTION
(Exhibit A)

10NLO2651

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN
THE STATE OF ILLINOIS, TO WIT: /

UNIT NO. 307 (TOGETHER WITH LIMITED COMMON ELEMENT INTEREST IN PARKING
SPACE NQ:2-5) IN TARA HALL TERRACE CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF+LOTS 29, 30, 31 AND 32 IN BLOCK 1 IN CENTRAL SUBDIVISION OF PART OF
THE WEST 1/2 &F THE SOUTHWEST 1/4 IN SECTION 7, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THif. D' PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH SURVEY
IS ATTACHED AS EXHIPIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY FIRST BANX/OF OAK PARK, AS TRUSTEE UNDER TRUST NO. 7107, RECORDED
MARCH 29, 1985, AS DOCUMENT 27493663; TOGETHER WITH THE UNDIVIDED
PERCENTAGE INTEREST APPUKTENANT TO SAID UNIT IN THE PROPERTY DESCRIBED IN
SAID DECLARATION (EXCEPTING THE UNITS AS DEFINIED AND SET FORTH IN SAID
DECLARATION AND SURVEY), INCOOK. COUNTY, ILLINOIS.

BEING THAT PARCEL OF LAND CONVEYED TO ALFRED P. ALLEN, JR, DIVORCED AND
NOT SINCE REMARRIED FROM CHARLES 1/ JOLIE, MARRIED TO ELIZABETH KEATING BY
THAT DEED DATED 06/28/2007 AND RECORDI:[>07/23/2007 IN DEED DOCUMENT NUMBER
0720448014, OF THE COOK COUNTY, IL PUBLIC REGISTRY.

Tax 1d: 16-07-316-052-1036 l/
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