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Michael E. Morden
Sonnenschein Nath & Rosenthal
7800 Sears Tower

Chicago, [IVncis 60606

[Space Above This Line For Recording Data]
MORTGAGE

THIS MORTGAGE (*Gecurity Instrument™) is given on January 1, 2009. The mortgagor is BRIDGET
CHEESEMAN and KEVIN STANKIEWICZ (“Borrower™), who are wife and husband. This Security Instrument is
given to the WILLIAM BRUCE CHEE sSEMAN, whose address is 999 Lake Shore Avenue, Chicago, IL (“Lender”).
Borrower owes Lender the principal sum Ot FIVE HUNDRED TWENTY NINE THOUSAND TWENTY-ONE
DOLLARS ($529,021). This debt is evidenced b)r Borrower’s note daied the same date as this Security Instrument
(*Note™), which provides for annual interest pavinents, with the full debt, if not paid earlier, due and payable on
January 1, 2018. This Security Instrument secures'to Lzuder: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securily of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Ins’rurient and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender, its successors, assigas, administrators and executives, the following
described property located in Cook County, ilinois:

See Exhibit A attached hereto and made a part hereof.
Which has the address of 623 West Fullerton Parkway, Chicago, IL. 60614 (“Perparty Address™);

TOGETHER WITH all the improvements now or hereafter erected or'ths property, and all easements,
appurtenances, and fixtures and equipment and systems now or hereafter a part of the property and all rents, issues
and profits thereof (which are pledged primarily and on a parity with said real estatz aud not secondarily). All
replacements and additions shall also be covered by this Security Instrument. All of the forigoing is referred to in
this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for eveurisrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject
to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2, Funds for Taxes and Insurance. Borrower shall pay to Lender on the day annual payments are
due under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; and (b) yearly hazard or property insurance
premiums. These items are called “Escrow Items™ Lender may, at any time, collect and hold Funds in an amount
not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
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U.S.C. Section 2601 et seq. (“RESPA™), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law. Lender shall apply the funds to pay the Escrow Items.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perrnitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower is writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency.

Upon.payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fund's held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition o1 stle of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the swns secured by this Security Instrument,

3, Applicai:or. of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1-and 2 chall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragrapa 7, 14ird, to interest due; fourth, to principal due; and last, to any late charges due
under the Note.

4, Charges; Liens. Borrcwe: shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attair. priovity over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these clfigations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly %o tie person owed payment. Borrower will promptly furnish
to Lender all notices of amounts to be paid under tuis paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidensirg the payments.

Borrower shall promptly discharge any lien which nad zriority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior s.cired by the lien in a manner acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcemesiiof the lien in, legal proceedings which
in the Lender’s opinion operate to prevent the enforcement of the lien or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instiw:iient. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one’cr more of the actions set forth
above within 10 days of the giving of notice. This paragraph shall not apply to any pre-ssisting, recorded mortgage.

5. Hazard or Property Insurance. Borrower shall keep the improveraents snow existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term “éxténded coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This fusurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing %@ insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. i Borrower
fails to maintain coverage described above, Lender may, at Lender’s option obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration

or repair of the Property damaged, if the restoration or repair is economicatly feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the

-2
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insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then due, with
any ¢xcess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from
. Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisitions shall pass to Lender to the extent of the sum
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy,
damage or impzir the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could resaltin forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default by causing the action or proceeding to
be dismissed with a ruling tbst, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other niatrrial impairment of the lien created by this Security Instrument or Lender’s security
interest.

7. Protection of Lender’; Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a roeeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender mey co.and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lcider’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appening in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender maj take action under this paragraph 7, Lender does not have to
do so.

8. Intentionally Omitted.

9, Inspection. Lender or its agent may make reasonabic entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an .nspection specifying reasonable cause for
the inspection.

10. Condemnation, The proceeds of any award or claim for damages, <direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of &'partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to Gr/greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Boirower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking; divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid by Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or nat the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
. date the notice is given. Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensions of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors‘n interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extens time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of an; dvmand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercisirg a1y right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successorscand Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security' Irstrument shall bind and benefit the successors, assigns, heirs, personal representatives,
executors and administraturs of Tender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall L= iuincand several.

13. Intentionally Omitted,

14. Notices. Any notice to Barrowsr provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail zricss applicable law requires use of another method. The notice
shall be directed to the Property Address or any other 7adizss Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail to Lender’s.address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this S=crrity Instrument shatl be deemed to have been given to
Borrower or Lender when given as provided in this paragrapl.

15, Governing Law; Severability. This Security ins'rirment shall be govemned by the law of the
jurisdiction in which the Property is located. In the event that any provisiou or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect othe: provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To tius end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Intentionally Omitted.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or anv.pa:t of the Property
of any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferied and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require im:sdinte payment
in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than thirty (30} days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Intentionally Omitted.

19. Intentionally Omitted.
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
. anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Lnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, velatile solvents, materials containing asbestos or
formaldehyde, and radinzctive materials. As used in this paragraph 20, “Environmental Law” means federal laws
and laws of the jurisdictiod where the Property is located that relate to health, safety or environmental protection.

21 Acceleraiion: Romedies. Lender shall give rotice to Borrower prior to acceleration following
Borrower’s breach of any covenant o agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless Applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauit; (c) a date, 1ot less than five (5) days with respect to monetary defaults and fifteen (15)
days from the date the notice is given to Barrowver with respect to non-monetary defaults, by which the default must
be cured; and (d) that failure to cure the dctavlt.on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Iastrument, foreclosure by judicial proceeding and sale of the
Property. If the default is not cured on or before tne ¢uwe specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. (Leader shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including; hut not limited to, reascnable aftorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by tiiis Secrritv Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any ecordation costs,

23. Waiver of Homestead. Borrower waives all right of homestera exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instriment and in any rider(s) executed by Borrower ang regarded with it. W—/

ESEMAN, Borro

EEV]N STANKIEWICZ, Bbrrower

STATE OF LINOE )
County of ) 8s.
} -
I r :’056(_. She.! ’/UVl , @ Notary Public in and for said county and state do
hereby certify PRIDGET CHEESEMAN and KEVIN STANKIEWICZ, personally known to me to be the same
persons whose ramics are subscribed to the foregoing instrument, appeared before me this day in person, and

acknowledged that Gie7 vigned and delivered the said instrument as their free and voluntary act, for the uses and
purposes therein set fouth

Given under my hand and official seal, this ‘Zéth day of H Qréi AZQLO

?094 St pfer

Notary Public

My Commission Expires: [ Q-/ ?JQD l/

ROSA SHELTON
) OFFICIAL SEAL
Notary Public, $tate of Hiinois |

y My Commission Expires §
December 09, 2011
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EXHIBIT A
LEGAL DESCRIPTION

LOT 6 (EXCEPT THE EAST 19.0 FEET THEREOF) AND LOT 7 (EXCEPT THE WEST
12.50 FEET THEREOF) IN BUCKINGHAM SUBDIVISION OF THE NORTHEAST % OF
BLOCK 6 IN THE CANAL TRUSTEE’S SUBDIVISION OF THE NORTH '2 AND THE
NORTH 'z OF THE SOUTHEAST ' AND THE EAST 2 OF THE SOUTHWEST ' OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address. 1523 West Fullerton Parkway, Chicago, Illinois 60614

PIN: 14-33-102-035-0002




