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DEFINITIONS _

Words used In multiple sections of this document are defined below ar/d 7 her words are defined in Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in thi¢_dr cument are also provided in Section 18.
{A} “Security Instrument” means this document, which is dated APXZL 23, 2010, together with all
Riders to this document.

(B) “Borrower” is DAVID GUIMAN, R SINGLE HAK.

Borrower is the mortgagor under this Security instrument.

(C) “MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is arlne sclely as

anomineator Lenderand Lender's successors and assigns. MERS is the morigages undaer this Security in#Zrrment,

N
LS
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MERS is organized and existing under the faws of Delaware, and has an addrass and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tei. (B88) 679-MERS.
{D) “Lender'is A & B MORTGRGE SERVICES, IRC.

Lendet is a CORPORATION, organized and existing under the laws of
ILLINCIS. : Lender's address is 1945 ¥ ELSTON AVE,

CHICAGO, IL 60622,

(E) “Note™ means the promissory note signed by Borrower and dated APRIL 23, 2010. The Note
states that Borrower owes Lender ++#+ONE RUNDRED TWENTY THOUSAND FIVE HUNDRED THIRTY SEVEN AND
IO,IDO**&{tt*t*ttttttt!tt**tttii*ttitt*i**t*tt*ttiitt**!t* Dollars (U.S. $120,537.00 )

plus Interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not lates
than MaT 1, 2040. ’

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loai" maans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, al'd 7.4 sums due under this Secutity Instrument, pius interest.

(M) “Riders” r2ar; all Riders to this Security Instrument that are executed by Borrower, The fofiowing Riders are to be
exocuted by Bomrorsar [check box as licablel:

[T JAdjustable fats Qider Condominium Rider [—JSecond Home Rider
[ Balloon Rider " IPtanned Unit Development Rider L 10ther(s) [specify]
C_11-4 Family Rider I Biweekly Payment Rider

[XJV.A. Rider

{l) “Applicabla Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and arders (that liave 'he effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Aseoclation Dues, Fees ar. Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower of the Property by a.condominium association, homeowners association ar similar
organization.

{K) “Electronic Funds Transfer” means ahy trans'er of funds, other than a transaction originated by check, draft, or
sirnitar paper instrument, which is initiated through an el ctror ic terminal, telephenic instrument, computer, or magnetic
tape so as fo order, instruct, or authotize a financial instiutior*» debit or credit an account. Such term includes, butis
net limited to, paint-of-sale transfers, automated teller machiv.e transactions, fransfers Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow |tams™ means those items that are described in Secton 3.

(M) “Miscellanecus Proceeds” means any compensation, settiemrn?, :ward of darages, of proceeds paid by any
third party {other than insurance proceeds paid under the coverages daseribed in Section 5) for: ) damage to, or
destruction of, the Property; (il condemnation or other taking of all or any part = the Property; (iii) conveyance in lieu
of condemnation; or (v} misrepresentations of, of omissions as to, the value and/ur condition of the Property.

(N) “Morigage Insurance” means insurance protecting Lender against the nurpryment of, ot default on, the Loan.
{0) “Periodic Payment® means the regularty scheduled amount due for () princip:a ard interest under the Note, plus
() any amounts under Saction 3 of this Security Instrument.

{P) “RESPA" means the Real Estate Settfement Procedures Act (12 U.S.C. §2601 ¢ seq.)-and Its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tima to timas, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Securit, Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard toa “Yederally related mortga‘,e loan" evan if the
Loan does not qualify as a “federally related morigage toan” under RESFA.

{Q) “Successor In Interest of Borrower” means any party that has taken {itie to the Property, whether o' nettiat party
has assumed Botrower's obligations under the Note and/or this Security Instrument.

) 4
ILLINOIS - Single Family - Fannle Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014 1701 Initials: f/ . /r

© 1699-2008 Online Documents, Inc. Page 2 of 12 LEDE 0805
04-22-2010"14141



1012535037 Page: 4 of 20

UNOFFICIAL COPY

v4 WBCD LOAN # 502797756
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument securesto Lender: (i the repayment of the Loan, and alt renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements undet this Secutity Instrument and the
Note. For this purpose, Bommower does heraby mortgage, gtantand convey to MERS (solely as nominee for Lender and
Lendar's successors and assigns) and tothe successars and assigns of MERS, the following described property located
inthe couNTY [Type of Recarding Jurisdiction} of ~ COOK
{Name of Recording Jurisdiction]
SEE TITLE
APK #: 13-35-233-039-1006

which cumentlv aas the address of 2038 ¥ SPAULDING AVE APT 3W, CHICAGO,
[Strew] [City]
Hiinois 60647-77 95, (“Propenty Address”):
{Zip Code|

TOGETHER WiTHalltheimpr=ements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part~f #:o property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is ruerred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legai ile t the nterests granted by Barrower in this Security Instrument, but, if necassary
to comply with law or custom, MERS {e.s nominaee for Lender and Lender’s successors and assigns) has the right: to
exercise any or al of those interests, includiig, it not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but nut fitiited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is la dully saised of the estate hareby conveyed and has the right to
martgage, grantand convey the Property and that the P opery Is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to tha Praoerty against &l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis Zor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrim:ait covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follms:

1. Payment of Principal, Interest, Escrow ltame, Prepayment Charge:, and Late Charges. Barower shall pay
when duethe principal of, and intereston, the debtevidenced by the Noteand any =rejaymentcharges and jatecharges
due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Siction 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any civec'{ ot her instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unric's; Londer may require that
any or afl subsequent payments due under the Note and this Security Instrument be made in one s more of the following
torms, as selected by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasunrs check of cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a feeral agency,
instrumentality, or entity; or {d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note orat ¢ iwh other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any

‘ 1
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insutficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment of partial payments in the fiture, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay Intarest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lendler shall either
applysuch funds of return them to Borower. it not appfied eariler, such funds will be applied tothe outstanding principal
halance under the Note immediately prior to foreclosure. No offsat or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nole and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Paymentsor Procoeds. Exceptas otherwise describedin this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note: {c} amounts due under Section 3. Such payments shall be applied 1o each Periodic Payment in the
ordler in which it became due. Any remaining amounts shallbe applied first to late charges, second to any other amounts
due under this Sacurity Instrument, and then to reduce the principal balance of the Note.

If Lander receives a payment from Borrower for a deflinquent Periodic Payment which includes a sufficient amount
to pay -y ‘ate charge dus, the payment may be applied to the delinquent payment and the late charge. if more than
one Feticarc Payment is outstanding, tender may apply any payment received from Botrower to the repayment of the
Periodic Paymants if, and to the extent that, each payment can be paid in full. To the aextent that any excess exists after
the paymen is ~-pniied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Vrunt ary prepayments shall be applied firstto any prepayment charges and then as desctibed in the Note.

Any applicatiun <t . ayments, insurance proceads, or Miscallaneous Proceeds to principal due under the Note shall
not extend or postpene 3 due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrev: irams. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in fuil, -ueum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments
and other lems which can attaip priority over this Security Instrument as & lien or encumbrance on the Property; (b}
leasehold payments or ground isn'. o7 the Property, if any; () premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage insurance premiums, if any, or any sums payabie by Borrower to Lender in lieu of
the payment of Mortgage Insuranice pre ‘niun & in accordance with the provisions of Saction 10. These tems are called
“Cgcrow tems.” Aterigination or atany tine during the term ofthe Loan, Lender may require that Community Association
Dues, Faes, and Assessmants, if any, be &3¢ wed by Borrower, and such dues, fees and assessments shall be an
Escrow |tem. Borrower shall promptly fumish e Les der all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unies Lander waives Borrower’s abligation to pay the Funds for any of
all Escrow ftems. Lender may waive Borrower's coblig ttion to nay to Lender Eunds for any or all Escrow ttems atany time.
Any suchwaiver may only be inwriting. In the event of suc’ wai er, Borrower shall pay directty, when and where payable,
the amounts dua for any Escrow ltems for which paymen: -4 F1ends has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment wthir such time period as Lender may require. Bormower's
obligation to make such payments and to provide receipts shd foo all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “rvenant and agreement” is used in Section 5. If
Bomower is obligated to pay Escrow ltems diractly, pursuant to a wabar/and Borrower falls to pay the amount due for
an Escrow tem, Lender may exercise its rights under Section 9 and pay s1:ch amount and Borrower shall then be
ohligated under Section 8 to repay to Lender any such amount, Lender may rev='<a the waiver as to any or all Escrow
ltems at any time by a hotice given in accordance with Section 15 and, upon such revecation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Sectun R

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to pr i) Lender to apply the Funds at
the time specified under RESPA, and {b) notta exceed the maximum amount a lender cariedture under RESPA, Lender
shall estimate the amounit of Funds due on the basis of current data and reasanable estimzy > of axpenditures of future
Escrow ltems or otherwise in accordance with Applicabla Law.

The Funds shall b held in an institution whose deposits are insured by a federal agancy, in* irumentality, or entity
(including Lender, if Lender is an institution whose depasits are se insurad) of in any Federal Home | an 3ank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lendur shuftv:ot charge
Borrewar for holding and applying the Funds, annually analyzing the escrow account, of verifying the Facrow ltems,
unless Lender pays Borrowsr intereston the Funds and Applicable Law permits Lender to make such & chares, Linless
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an agreement s mada inwriting or Applicable Law requires interestto ba paid on the Funds, Lender shail notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howevet, that interest
shall be pald on the Funds. Lender shallgive to Borrower, without charge, an anhual accounting of the Funds as required
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Hthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If thete is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ha more than 12 monthly
payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribulable to the
Property which can attaln priority over this Security Instrument, jeasehold payments or ground rents on the Property,
itany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ftems,
Borrowe: zhall pay them in the manner provided in Section 3.

Bunow.r shall promptly discharge any lien which has priority over this Security Instrument unless Barrower; (a)
agrees in witiag to the payment of the abligation secured by the lien in a manner acceptabla to Lender, butonly so long
as Bomowet s pirforming such agreement; (b} contests the fien i good faith by, or defends against anforcement of the
lien in, legal wrrCeadings which in Lender's opinion operate to prevent the enforcement of the fien while those
proceedings £ rursing, but only until such proceedings are conctuded; or (c) secures from the holder of the lien an
agreemant satisfac oy to. Lender subordinating the fien to this Security Instrument. If Lender determines that any part
of the Property Is subjcct i, 3 lien which can attain priority over this Security instrument, Lender may give Botrower a
notice identifying the lien’ W hin 10 days of the date on which that notice is given, Borrower shafl satisty the lien or take
one or more of the actioliz set forth above in this Section 4.

Lender may require Borrowe  to yav.aone-time chargefora real estate tax verification andj/or reporting service used
by Lender in connection with this Lean.

5. Property Insurance. Borrower siian keep the improvemants now existing or hereafter erected an the Proparty
insured against loss by fire, hazards inc!udea within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, fur which Lender requires insurance. This insurance shail be maintained in
the amounts (including deductible levels) ani'mioe periads that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the turr of the Loan. The insuranca carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to (lisapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borfower to pay; in co- \netion with this Loan, either: (a) a one-time charga for flood
zone determination, certification and tracking services; of (.a one-time charge for flood zone determination and
certification services and subsequent charges each time rem: ppias or sirnilar changes cocur which reasonably might
affact such determination or certification. Borrower shall also e esronsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with &1e /< jew of any flood zone determination resulting
from an objection by Bommower.

It Borrower fails to maintain any of the coverages described above, I:ender may obltain insurance coverage, at
Lender's option and Borrower's expense. Lender Is under na obligatio:\v purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might no? prote ct Borrower, Borrowar's equity in
the Property, or the contents of the Property, against any risk, hazard or fiakibyan- might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of tie i s\rance coverage so obtained
might significantly exceed the cost of insurance that Bofrowar could have obtained, Ay 7iieunts diskursed by Lender
under this Saction 5 shall become additional debt of Borrower secured by this Security Instrz2ent. These amounts shall
bear interest al the Note rata fram the date of disbursement and shall be payable, with such inter=st, upon notice from
Lender to Borrower raguesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subjest to "endar’s right to
disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lander as moi‘qag.e ~nd/for as
an addiional loss payee. Lender shall have the right to hold the policies and renewal cettificates. if Lenrler aquires,
Borrawer shall promptly give o Lender all receipts of paid premiums and renewal notices. If Borrower cbtaiis zav form
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ofinsurance coverage, hotothetwise required by Lander, for damage to, or destruction of, the Praperty, such policy shall
include a standard mortgage clause and shall name Lender as morgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance cartier and Lendet. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree in writing, any insurance
proceeds, whether of not the undertying insurance was required by Lender, shall be applied to restoration ot repair of
the Property, ifthe restoration or repalr is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast of
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancs proceeds and shall be the sole obligation of Borrowaer. f the restoration or repair is not economicaly
feasible or Lender’s security would be lessenad, the insurance proceeds shall be appliad to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder provided for In Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and ralated
matters. i Sorrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setle a ¢um_then Lender may negoliate and settie the claim. The 30-day period wikl begin when the notice is given.
In either evi nt, ir it Lender acquires the Property under Section 22 or otherwise, Borrowar hareby assigns to Lender
{a) Borrower's 7' ht to any Insurance proceeds in an amountnot fo axceed the amounts unpaid under the Note or this
Security Instrumunt, and (b) any other of Borrower's nights {other than the right to any refund of unearned premiums
paid by Borrower) undri-all insurance policies covering the Property, insofar as such rights are appiicable to the
coverage of the Property/ender may use the insurance proceeds either to repair of restore the Property or to pay
amounts unpaid under the Azta or this Security Instrument, whether or not then due:

6. Occupancy. Borrower shall ocoupy, astablish, and use the Property as Borrowsr’s principal residence within
60 days after the execution ot this S~.ci. ity Instrument and shall continue to occupy the Proparty as Barrowar's principal
residence for at least one year after de date of occupancy, unless Lender atherwise agrees in writing, which consent
shall not be unreasonably withheld, or 4nles3 extenuating circumstances exist which are beyond Borrower’s contral,

1. Preservation, Maintenance anc; Protection of the Property; Inepactions. Borrower shaki not destroy, damage or
impair the Properly, aliow the Property to deti rior ite or commit waste oh the Property. Whether or not Borrower is residing
in the Property, Borrowershallmaintain the Prope o ir orrier to prevent the Property from deteriorating ordecreasing in value
due 1o its condition. Unless it is determined pursuar’ Section 5 that repair or restoration is not economically feasbla,
Borrower shall promptly repair the Property ff dan aged_to avoid further deterioration or damage. If insurance or
condemnation proceeds are paidin connhecionwith darmaje to, r the taking of, the Property, Borrower shall be respansible
forrepairing of restoring tha Propertyonly if Lender has releas > p-ceeds for such purposes, Lender may dishurse proceeds
for the repairs and restoration in a single payment of in & seiles. 4 progress payments as the work is completed. if the
insurance or condemnation proceeds arenctsufficienttorepalrorr st athe Property, Borrower is not relieved of Borrower's
ohligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspe.tir? of the Property. If it has reasonable cause,
Lender may inspect the inlerior of the impravatments on the Property. Lar der shali give Borowaer notice at the time of
of prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrawer shali be in default if, during he Lean applicatien process, Borrower
ot any persens or entities acting at the direction of Bommower or with Borrower's ricrsedge or consent gave materially
talse, misleading, orinaccurate information or statements to Lender (of failed to provid 2 Le derwith material information)
in connection with the Loan. Material representations include, but are not limited i, rerresantations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Londer's Interast in the Property and Rights Under this Security inaty wnaent. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there k= legal proceeding that
might significantly affect Lender's interest in the Property and/for rights under this Securlty Instrimen’ {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which mav atain priorty
over this Security Instrument or to enforea laws of regulations), or {c) Borrowerhas abandoned the Proper?y, thon Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s Interest in the Property and riclits
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
tha Property. Lendar's actions can include, bir are not limited to: {a) paying any surns secured by alien which has priority
over this Security Instrument; (b} appearing In coust; and (c) paying reasonable attorneys' fees to protect its interest in
the Praperty and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not timited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations ar dangerous
conditions, and have utilities turnedt an of off. Aithough Lender may take action under this Section 9, Lender does not
have to do 0 and is not under any duty or abligation to do so. Itis agreed that Lender incurs ho liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

ifthis Security Instrument s on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Bomrower acquires fee title to the
Proparty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Vortgage Insurance. if Lender required Morigage insurance as a condition of making the Loan, Borrower shall
pay tha pre hiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage reyuired by Lander ceases to be available from the mortgage ihsurer that previously provided such insurance
and Borrowe! we's required to make saparately designated payments toward the premiums for Mortgage Insurance,
Borrower shaii'priy *he pramiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in elect; 2%z cost substantialty equivalent to the cost to Borrower of the Morlgage Insurance previously in
effect, from an altem.ate /partgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avaliable, Bormows: shri continue to pay to Lender the amount of the separataly designated payments thatwere due
when the insurance coverage -eased 1o be in affect. Lendar will accept, use and retain these payments as anon-refundabie
loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, an( Leder shall not be required to pay Borrower any interest or eamings on such loss
resarve, Lander can no konger requirs loss reserve payments if Morigage Insurance coverage {in the amount and for
the periad that Lender requires) provider’ oy vn insurer selected hy Lender again becomes available, Is obtained, and
Lender requires separately designated ayments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of maki'g te Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage hsrance, Borrower shall pay the premiums required to maintain
Margage insurance in effect, or to provide a numarundable loss reserva, until Lender's requirement for Mortgage
msurance ends In accordance with any written agreen ent betwean Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing a thi; Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any enfity that plrchases the Nota) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borower is hot a uart; to the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurarice i force from time to time, and may enter into
agreements with other parties that share or modily their risk, of reducy Ir<ses. These agreements are of terms and
conditions that are satisfectory to the mortgage insurer and the other &'y for parties) to these agreements. These
agreements may recquire the mortgage insurer to make payments using iy source of funds that the mortgage insurer
may have available {which may inchude funds abtained from Mortgage Insurar ce promiums).

As a result of these agreements, Lender, any purchaser of the Nete, another inszrer any reinsurer, any other entity, or
any affliate of any of the foregoing, may receive (directly of indirectly) amounts that derive fwm {or might be characterized
as) a portion of Borrower's payments for Morigage Insurancs, in exchange for sharing or oy the mortgage insurer's
risk, or reducing losses. if such agreement provides that an affiiate of Lender takes a share of < wiatrer's risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed "captive reinsurance” Further:

(a) Any such agreements will not affect the amounts that Borrowar has agreed o pey for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borro wer il owe for
Morigage Insurance, and thoy will not entile Borrower to any refund.

{b) Any such agreements will not affect tha rights Borrowsr has - If any - with respect fo th~ M.ngage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include gjv .13;.'\!

ILLINCIS - Single Famiy - Fanriie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01 Initials:

© 19992008 Oniina Documents, Inc. Page 7 of 12
04-22-2010 14:41




1012535037 Page: 9 of 20

UNOFFICIAL COPY

V4 WRCD LOAN # 502797756
receive certain disclosures, 1o request and obtain cancellation of the Morigage Insurance, fo have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage insurance premiums that were
uneamed at the time of such cancellation or tarmination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. AllMiscellaneous Proceeds are hereby assigred to and
shall be paid to Lender.

I the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration or repsair is economically feasible and Lender's securityis notlessened. During such repair and restoration period,
Lender shall have the rightto hold such Misceltaneous Proceeds until Lender has had an opportunity to inspactsuch Propetty
to ensure thework has bean completed to Lender's satisfaction, provided thatsuch ingpection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a sefies of progress payments as the work is
complelad. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such Miscelianeous
Proceeds, Lander shall nat ba required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repait is not economically feasible or Lender’s sacurity would be lessened, the Miscellanacus Procoeds shall
be applied (o the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrowaer.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, orloss in vaiue ofthe Property, the Miscellaneous Proceeds shall be applied
to the su’is secured by this Security instrument, whether or not then due, with the excess, if any, pald to Borrower.

in‘iw et ant ofa partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediateh” cafore the partiai taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by tris Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borower
and Lender olvervize agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellarie 4 P-oceeds multiplied by the following fraction: (a) the total amount of the sums secured immaediately
before the partial ta.dng, destruction, or loss in value divided by (b) the fair market value of the Property immediately
betore the partial taking, dr<truction, or loss in value. Any balance shall be paid to Borrower.

Inthe event ofa partiai taking, destruction, orloss invakie ofthe Property in which the fairmarket value of the Property
immediately before the pzical taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial tr«in/), fastruction, or ioss in value, unless Borrower and tender otherwise agrea in
writing, the Miscellanecus Proceeas shall be applied 1o the sums secured by this Security Instrument whether or not
the sums are then due,

fthe Property is abandoned by Borre wer, orff, after notice by Lender to Bomower thatthe Opposing Party (as defined
in the next sentence) offers to make an awar to settle a clalm for damages, Borrower fails to respand to Lender within
30 days after the date the notice is given, Lendes authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repalr of the Property or to the s secured by this Security Instrument, whethet or not then due.
*Opposing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Prov seds.

Borrower shall be in default if any action of procesding, whather civil or criminat, is begun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impa e nt of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default ana, ¥ acreleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissea Wit". & ruling that, in Lendef's judgment, precludas
torfeiture of the Property or other material impairment of Lender's inter-st ) the Property of rights under this Security
Instrument. The proceeds of any award or claim for damages that are atti.bi: .able to the impairment of Lender's interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied 1o restoration ar repair of th : Prop erty shali be applied in the order
provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lendaer Not @ Waiver. Extentwq of the time for payment o
modification of amortization of the sums secured by this Security Instrument grantea by Ler.der ta Borrower or any
Successor in Interest of Borrower shalf not operate to release the liability of Borrower or ary Suc.essors In Intarest of
Borrawer, Lender shall not be required to commence proceedings against any Successor in'Inte et of Borrower or to
refuse to extend time for payment or otherwise medify amortization of the sums secured by this ¢ zurity Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower. A forb »arance by
Lander in exercising any right or remedy including, without limitation, Lender's acceptance of payinents €um third
parsons, entities or Successors in Interest of Borrower or In amounts less than the amount then due, shall ne” oe awaiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Uability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's chligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”); (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's inerestin the Property under the terms of this Security Instrument; (b) is not perscnally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Bortower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjectto the provisions of Section 18, any Successor ity Interest of Borrower who assumes Bormower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release In writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowar’s dafault,
for the purpose of protecting Lender's inferest in the Property and rights under this Security instrument, including, but
notlimitad to, attomeys’ fees, property inspection and valuation fees. Inregard to any other fees, the absenca of express
authority In this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging, ot such fee. Lender may not charge fees thal are expressly prohibited by this Security Instrument or by
Applicablz caw,

Hthe | Jan i subject toalaw which sets maximum kean charges, and thatlawis finally interpreted so thattheinterest
or other lcal| ¢hirges coflected or to be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan c'iarye shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already or iected from Borrower which axceeded parmitted limits will be refunded to Borrower. Lender may
choose to make this reiurd by reducing the principal owed undex the Note or by making & direct paymentto Borrower.,
i & retund reduces princizai, the reduction will be traated as a partial prepayment without any prepaymant charge
(whether or nota prepayme: #~harge is provided for under the Nate). Borrower's acceptance of any such refund made
by direct payment to Borrower wit.constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

5. Notices. All notices given by Sorrower or Lendet in cohnection with this Security Instrument must be in writing.
Any notice to Borrower in connection w/i th's Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when cetualty defivered to Bormower's natice address it sent by cthar means, Notice
to any one Borrower shall canstitute notice (0 8 Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address v/iless Rorrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender Ut errower's change of address. If Lender specifies a procedura for
reporting Borrower’s change of address, then Borre wer shall anly report a change of address through that specified
procedure. There may be only che designated notice 7 ddre:'s under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by frst class mail to Lender's address stated herein unless
Lander has designated another address by notice to Borrow of. /.ny notice in connection with this Security Instrument
shall not be deemed to have been given to Lender untl actua’y received by Lender. If any notice required by this
Security Instrument s also required under ApplicableLaw, the Appliczlule \.aw requirementwill satisty the comesponding
requirement under this Security Instrument.

18, Governing Law; Severability; Rules of Construction. This Sezu’ v nstrument shall be govamed by federal
law and the law of the jurisdiction in which the Property is located. Al rigints and.zhligations contained in thia Security
Instrument are subject to any requirements and limitations of Applicable Law. Af slicat je Law might explicitly or implicitty
aliow the parties to agree by contract or it might be silant, but such silence shall not e Zonstrusd as a prohibition against
agresment by contract. In the event that any provision or clause of this Security Ins'azm ent or the Nota conflicts with
Apphicable Law, such conflict shall not affect other provisions of this Security Instrumen: £ me ‘Note which can be given
effect without the conflicting provision.

As used Inthis Security Instrument: () words of the mascuiine gender shall mean and incide sufrasponding nauter
words or words of the feminine gender; {b) words in the singutar shall mean and include the plurs | and vice versa; and
{c) the ward “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumar®,

. 18, Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “lrierstin the
Property” means any legal or beneficlal interast in the Property, including, but not limited to, those beneficia! '.anas
/)
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transfetred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser,

if all ar any part of the Praperty or any Interest in the Property is sold or transferred (or it Botrowar is not a natural
person and a beneficial interest in Borrower Is sold ar transterred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender ff such exarcise is prohibited by Applicable Law.

I Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sacured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedles permitted by this Security tnstrument without further notice or demand
on Borrower.

1%. Borrower's Right o Reinstate Afer Acceleration. If Borrower meets certain conditions, Borrower shalf have
the right to have enforcement of this Security Instrument discantinued at any time prior to the earligst of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrawer's right to reinstate; or {c) eniry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrume: i and the Note as ifno acceleration had occurred; (b} cures any default of any other covenants or agreements;
{¢) pays ol Lxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, prope:yinspection and valuation fees, and other fess incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and {d} takes such action as Lender may reaschably require to
assure that Lerid7's Interest in the Property and rights under this Security instrument, and Borrawer's obligation to pay
the sums secuset! %y */us Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may raquit: that Borrower pay such reinstatement sums and expenses in one or more ofthe following forms,
as selectsd by Lender; (a) pash; (b) money order; (c} certified check, bank check, treasurer's check ar cashier’s check,
provided any such check s /rewn upon an institution whose deposits are insured by a federal agency, instru mentality
or entity; or {d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effr.cthug asif no acceleration had occirred, However, this right to reinstate shali not
apply in the case of acceleration un-er Section 18.

20, Sale of Note; Change of Loar Seér icer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} van be sold one or more times without prior notice to Barrower. A sale might
resultin & change n the entity {known as the ‘Lo in Servicer”) that collects Periodic Payments due under the Note and
this Security instrument and performs other riongage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also mighiur one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Senvicer, B¢ rrower will be given written notice of the change which will state
the name and address of the new Loan Senvicer, the a’dress o which payments should be made and any other
information RESPA requires in connection with a notice of toansfr= of servicing. Ifthe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Mote, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a succes?or l:oan Servicer and are not assumad by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lander may commence, join, or be joined to 2.1y judicial action {as efther an individual litigant
or the member of a class) that arises from the cther party’s actions purstar(te this Security Instrumant or that alleges
that the other party has breachad any provision of, or any duty owed by reason o*this Security Instrument, until such
Barrower or Lender has notified the other party (with such notice given in compl ance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reason able pericd aftar the giving of such notice to
take corrective action. if Applicable Law provides a time perlod which must elapse be owe certain action can be taken,
that time pericd will be deemed 1o be reasonable for purposes of this paragraph. Tz no’ice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accaleration 4r en ts Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action prov sions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (&) “Hazardous Substances” are those substanyes defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substanrs: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solver’s, ~aturials
containing asbestos orformaldehyde, and radioactive materials; () *Environmental Law" means federal laws 52‘? /
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of the jurisdiction where the Property Is located that relate 1o health, safety or environmental protection; (c)
“Environmentai Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law,; and (d) an “Environmental Condition” means a condition that can cause, contribule to, or otherwise Irigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else
to do, anything affecting the Properly {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmentai Law of which Borrower has actual knowledge, (b) any Environmantal Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused % the presence, use ot ralease of 2 Hazardous Substance which adversely affects the value of the Property.

* It Borovier leamns, or is notified by any governmental or requiatory autharity, or any private party, that any removal or
other remeiation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all
necessary r.me dialactions in accordance with Environmental Law. Nothing herein shall createany obligation on Lender
for an Enviroinznial Cleanup.

NON-UNIFORK! CUVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceloration: der odies. Lender shall give notice to Borrower prior to accelemtion following Borrower's
breach of any covenani or acreement In this Security Instrument (but not prior to acceleration under Section 18
unlosg Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) adate, not/ess th=n 30 days from the date the notice ls given to Borrower, by which the default
rmust be cured; and (d) that faifure to cure the default on or before the date specified In the nofice may reault in
accelaration of the sums secured by s Socurity Instrumant, foreclosure by judiclal proceeding and sale of the
Propaerty. The notice shallfurtherinfor.n Borrower of the right to reinsiats after acceleration and the righttoassert
in the foreclosure proceeding the non-ax'ste ice of a default or any other defonse of Borrower to acceleration
and foreclosurs. If the default is not cured on or efrre the date specified in the notice, Lender at its option may
require immediate payment in full of all sums e urad by this Security Instrumont without further demand and
may foreclose this Security Instrument by judicia, proceading. Lender shall be entitied to collect all expansas
incurred in pursuing the remedles provided in this Sec ion 22, Including, butnotlimited to, reasonable atiorneys'
feos and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sz.curity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may ~harge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rende.ed and the charging of the fee is parmitted under
Applicable Law.

24, Walver of Hotnestead. In accordance with lllinois law, the Bortower horeby releases and waives ali rights under
and by virtue of the lllinois homestead exemption laws. e

25. Placoment of Collatera] Protection Insurance. Unless Borrower | rovidus Lender with evidence of the
insurance coverage required by Barrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expanse to protect Lender’s intarests inn Borrower's callateral. This insurance may, hut/ieed hot, protect Borrower's
interssts. The coverage that Lender purchases may not pay any claim that Borrower ma!.es or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance [ urciiased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Boiro ver's and Lander's
agreement. if Lander purchases Insurance for the collateral, Borrower will be responsible for the Lz.ts of thatinsurance,
including interest and any othar charges Lender may impese In connection with the placement of th 2 insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may e added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the costof 7.is1yance

Borrower may be able to obtaln on its own. -
”
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. r\

/L//—- (Seal)

State of ILLINOIS
County of COCK

Thg foregoing instrumeat was acknowledged bafore me this Apf ¥ [ ?.J.\ 7_0 (O (date)
by FRCRA W) ML ord

(name’ o parson acknowledged).

C_>"(ﬁ7} e '/{{ Lh
nature of Person Taking Acknowledgement)

"q:n'_"kzna ! . &iﬁuﬂ‘-a CFF!(—\:—’ (Title or Rank)

(Serial Numbaer, if any)
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" ALTA COMMITMENT {6/17/08} STEWART TITLE

Order Number TM284814 GUARANTY COMPANY
Assoc FileNo " HEREIN CALLED THE COMPANY

UNIT 2038-3W IN THE 2038 SPAULDING CONDOMINIUM AS DEPICTED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 28 IN BLOCK 10 IN SHIPMAN BILL AND MERRIL SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH PLAT IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP,
RECORDED SEPTEMBER 29TH 2006, ON THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
JLLINOIS AS DOCUMENT NUMBER 0627222078, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PEKUCENTAGE [NTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY ILLINOIS.

STEWART TITLE GUARANTY

ALTA Commitment {6/17/06) COMPANY
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CONDOMINIUM RIDER
CASE §: 28-28-6-0777396
THIS CONDOMINIUM RIDER is madethis 23rp  day Of APRIL, 2010
and is incorporated into and shall be deemed to amend and sup lement the Mor‘tgagbe,
Deed of Trust, or Security Deed (the “Sacurity Instrument”) of the same date given

the undersigned (the “Borrower’) to secure orrower's NOte to A & N MORTGAGE
7¢RUICES, INC, A ILLINOIS CORPORATIOR

(the "Lender"

of the s~mv date and covering the Property described in the Security Instrument &
located ok <2738 N SPAULDING AVE APT 3W, CHICAGO, IL 60647-3783,

The Property includes & unit in, together with an undivided interest in the comman
elements of, a condominium project known as. SPAULDING

the *Condominium Project’).
if the owners association ar Sthar entity which acts for the Condominium Project (the
“Owners Association”) holds tfle o oroperty for the benefit or use of its members or
shareholders, the Property also intluc.es Borrower's interest in the Qwners Association
and the uses, proceeds and benents ¢ Borrower's interest.

CONDOMINIUM COVENANTS. In £Adition to the covenants and agreements
gﬁde in the Security Instrument, Borrowe: and.|_ender further covenant and agree as
ows!

A Condominium Obligations. Borrower shal putormall of Borrower's obligations

underthe Condominium Project's Constituent Documeics: The "Constituent Documents”

arethe: (i) Declaration or anv{ other document which crzatss the Condominium Project,

(ii) by-laws; {iii) code of regu ations; and (iv) other equivala itdocuments. Borrower shal

Bromptly pay, whendue, all duesand assessmentsimposedy arsvant to the Constituent
ocuments.

B. Property Insurance. longasthe Owners Association maiitaiie. witha generally
acceﬁtad insurance carrier, a "master” or *blanket” policy on the Ce:deniniurn Project
which is satisfactory o Lender and which provides insurance coverage n t'ie amounts

inciuding deductiblelevals), for the periods, andagainstloss by fire, hazardsinc uded within

the term “extended coverage,” and any other hazards, including, but net' |tf!d 1o,
Initials: /
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uakes and floods, from which Lender requires insurance, then: (i) Lender waives the

provisionin Section 3for the Periodic Payment to Lender of the yearly premium installments

for pro insurance on the Property, and Igi) Bormrower's obligation under Section 5 0

maintain property insurance coverage on the Property is desm satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lenderrequires asa conditionofthiswaiver canchangeduring theterm of theloan.

Borrower shall give Lender prompt notice of any lapse in required property
irsurance coverage provided by the master or blanket policy.

11 the event of a distribution of property insurance proceeds in lisu of restoration or
repalr nllowing a loss ta the Property, whether to the unit or to common slements, any
proc(eds payable to Borrower are sreby assigned and shall be paid to Lender for
application ‘o the sums secured by the Security Instrument, whether or not then dus,
with the s, if any, paid to Borrower.

C. Public’Lizbdility Insurance, Borrower shall take such actions as may be
reascnable to irisu. e that the Owners Association maintains a public fiability insurance
policy acceptak!s in form, amount, and extert of coverage to Lender.

D. Condemnatio. t*.e proceeds of any award or claim for damages, direct or
consequential, payable to Boower in connection with any condemnation or other
taking of all or any part of thc Property, whether of the unit or of the common elements,
o for any conveyance in lieu ot rundemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shal ke applied by Lender to the sums secured by the
Security Instrument as provided ir Section 11,

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and
with Lender’s prior written consent, either partiti>nor subdivide the Property of consent
to: {j) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law 'n t'1e case of substantial destruction b
fire or other casualty or inthe case of ataking by rondemnation or eminent domain; (il
any amendment to any provision of the Constituent O ments if the provisionis for the
express benefitof Lender; (iif) termination of professiona’. anagement and assum ption
of setf-mz:gnagement of the Owners Association; or (iv) eny action which wouid have the
effect of ering the public liability insurance coverag,e maintained by the Owners

Association unacceptable to Lender.

£. Remedies. If Borrower does not pay condominium duer and assessments
when due, then Lender may pay them. Any amounts disbursed Ly Leader under this
aragraph F shail become & ditional debt of Borrower securec by the Security
nstrument. Unless Borrower and Lender agree to other terms of piyment, these
amounts shall bear interest from the date of disbursement at the Note rate a1:d shall be

payable, with interest, upon notice from Lender to Borrower requesting payzp nt,
Initials: ] Z )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider. B
D Lo <
7 (Seal)
1D GU! /

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannia Maa/Freddie Mac UNIFCRM IN ST JMENT

Form 3180 1/01
© 1969-2007 Online Documents, Inc.
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ChSE #1 28-28-6-0777396
MIN: 100052550279175695

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTM ENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIC VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Is made this
23RD day of aerIL, 2010, and is incorporated ito and shall be deemed
to amend «tid supplement the Mortgage, Deed of Trustor Deed to Secure Debt (herein
“Security Inst-umant”) dated of even date herewith, given by the undersigned (herein
“Borrower”) toseure Borrower's Noteto A & ¥ MORTGAGE SERVICES, IRC, A
ILLINOIS CORF2I.aTION

{herein “Lender”}
and covering the Proparty desciibed in the Security Instrument and jocated at
2036 N SPAULDING AVE APT 3V
CHICAGO, IL 60647-3783

VA GUARANTEED LOAN COVENART: In addition to the covenarts and agreements
made in the Security Instrurnent, Borrowe arid Lender further covenant and agree as

follows:

ifthe indebtedness secured hereby be guaranteec’ or insured under Title 38, United States
Code, such Tite and Regulations issued thereunde: 7w in effect on the date hereof shall
govermntherights, dutiesand liabilites of Borrowerand Le: or. Ary provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, bix not lim#ad to, the provision for

ent of any sum in connection with prepaymert of the sec Jrad indebtedness and the
provisicnthatthe Lerder may accelerate payment of the securea indsptedness pursuant to
Covenartt 18 of the Security Instrument, are hereby amended or ecated to the extent
necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will paya “latecharge” not axcesxiing four per

certum {4%) oftheoverdue paymertwhen paid morethan fifteen (15) daysafter. \egue dat}

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER - Initialw: x>
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thereof fo cover the &xira expense involved in handling delinquent paymerts, butsuch “late
charge” smllnotbapayableoutofmeproceeds ofarysalemadeto satisfy theindebtedness
secured heveby, uniess such proceads are sufficient fo discharge the entire indebtedness
and all proper costs and expenses sacured hereby.

GUARANTY: Should the Departmert of Veterans Affairs fail or refuse to issue its guaranty in
fill amountwiﬂ'ninﬁOdaysfrommedatemmis loan would normally become eligiblefor such
quaranty cormmitted pon bymeDepartmantoNeteransAﬂairs under the provisions of Tite
3 ~f the U.S. Code “Veterans Benafts,” the Mortgagee may declare the indebtedness
here'sy secured at once due and payable and may foreclose immediately or may exercise
any o ¥:-fights hereunder of take any other proper action as by law provided.

TRANSFER.OF THE PROPERTY: This loan may be declared immediately due and
payable upetiir: nsfer of the property securing such loan to any {ransferes, uniess the
acceptability crthe assumption of the loan is established pursuant to Section ari4of
Chapter 37, Tit 38, United States Cods.

An authorized transfe: (“4ssumption®) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDIN% FEE: A fee equal to one-half of 1 percertt {50%) of the
balance of this loan as of the dais = cansfer of the property shall be payable at the time of
transfer to the loan holder or its aut~7ad agent, as trustee for the Department of Veterans
Affairs. If the assumer fails to pay this fie at the time of transfer, the fee shall constitute an
additional debttothatalready secured by thisinstrument, shall bearinterestat the ratehersin
provided, and, at the option of the payea of he indebtedness hereby secured or any
transferee therecf, shall be immediately due 2 1d vayable. This fee s automatically waived

.y

if the assumer is exempt under the provisions o7 ~31S.C. 3729 (¢).

{b) ASSUMPT ION PROCESSING CHARGE: Upcti rpplication for approval to allow
assumptionofthisloan, aprocassingfeemaybedwarga! bystheloan holder orits authorized
agent for determining the creditworthiness of the assuivier and = bsequently revising the
holder's ownership records when an approved transfer is cO nple ed. The amount of this
charge shall not exceed the maximum established by the Depai e it of Veterans Affairs for

a loan to which Section 371 4 of Chapter 37, Tile 38, Urited States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obiigation is assuinad, then the
assumer hereby agrees to assume all of the obligations of the veteran uncier the terms
of the instruments creating and securing the loan. The assumer further agrees o

VA GUARANTEED LOANAND ASSUMPTION POLICY RIDER Initials: &27/ /‘ >
P!
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indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed jhis VA Guaranteed Loan and
Assumption Policy Rider. -

—L /,.L (Seal)
DAVID cmrm / L

C;OOK COUNTY —

R s AT
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