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Mortgage

Definitions. Words used in witivis sections of this document are defined below and other words are
defined in Sectians 3, 11, 13, 15, 20.2nd 21, Certain rules regarding the usage of words used in this
document are also provided in Sec fon .6.
(4) 'Secunty Instrument” means tis Jocument, which is dated April 26, 2010, together with all
Riders to this document. P aslla B Ann \/Omg -~ e

(B) “Borrower” is Jo Ann Wong, Married Womsn, Bosrower is the mortgagor under this Security

Instrument,

(C) “Lender" is JPMorgan Chase Bank, N.A.. Leadz¢ is a National Banking Association organized
and existing under the laws of the United States. Lend '’ adress is 1111 Polaris Parkway, Columbus,

OH 43240 . Lender is the mortgagee under this Security (n7awment.

(D) “Note” means the promissory note signod by Borrower un § 2ated April 26, 2010. The Note states
that Botrower owes Lender three hundred seveaty two thousand e’ g undred and 00/100 Dollars
(U.S. $372,800.00) plus interest. Borrower has promised to pay this debt 2 regular Periodic Payments

and to pay the debt in full not later than May 1, 2030.

(E) "Property” means the property that is described below under the headinz “Transfer of Rights in

the Property.”
(F) “Loan" means the debt ovidenced by the Note, plus interest, any prepaymeni chargae and late
charges due under the Note, and all sums due under this Security Instrument, plus in‘eres..

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The foi'awing

Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 01 Second Home Rides

mwmwnwwm
Walnrs Kivwer Fnancisl Bervicss
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[0 Balloon Rider ® Planned Unit Development Rider 1 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments " means all dues, fecs, assessments and
oﬂmohnguﬂntmhnpmedonBormwemrﬂmepeﬂybylcotﬂmninium association, homeowners
association or similar organization.

(" Eictronic Funds Transfer” means sny transfer of funds, other than a transaction originated by
check, #2aft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumeat, eomputer.ormagmﬁctapesoasworder,humt.orauﬂmﬁuaﬁnmciﬂ institution to
debit or cseit o account. Such term includes, but is not limited to, point-of-sale transfors, automated
mmtmmmmwmmmmmmcmm
transfers.

(K) “Escrow ltems” vaeens those items that are described in Section 3,

(L) “Miscellaneous Proc .ea:” means any compensation, settlement, award of damages, of proceeds
paid by any third party (otner (han insurance proceeds paid under the coverages described in Section
5) for: () damage to, or destruct.on of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (jii) conveyamos-in lieu of condemmation; or (iv) misrepresentations of, or
omissions &s to, the value and/or conion of the Property.

(M) “Mortgage Insurance  means insurar_= srotecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularly sci~dpiad amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA " means the Real Estate Settlement Procecar:s Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regylation X (24 C.F.R. Part 3507), as they might be amended from
time to time, ot ay additional or successor legisiation or reqvi<ion that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all re uucments and restrictions that
are imposedinregudwa“fedmllyrelmdmngageloan‘evenL‘the Losn does not qualify as a
*federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrawer” means any party that has taken tiie 1 the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this S=curity Instrument.

Transfer of Rights in the Property. This Secuﬁtylnsmnnentsecwtounder:(i;men;ﬂymmtof
the Loan, and all renewals, oxtensions and modifications of the Note; and (ii) the perfor man e of
Borrower's covenants and agreements under this Security Instrament and the Note. For this s ase,

1610200745
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Bomwdouhmbymﬂgage.gmﬂmdcomeymwamdlmdefsmmmdudmm
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: soe attached See Attached

Parcel ID Number: 17-21-211-148-0000which currently has the address of 1464 S STATE ST [Street]
CHICAGO [City), Ninois 60605 [Zip Code] ("Property Address"):

Tmmmallmmmumwmmﬁamﬂmwpwy,mdﬂlmm
9 ,andﬁanormﬁuapmofmcmAnmplmmumdaddiﬁmshﬂl
also be covered by this Security Instrument. All of the foregoing is eferred to in this Security Instrument
as the "Property.”

BORRUWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
rightwmv;:gage,gxwtmdwnveythe?mpatymdthatﬂm?mpﬁyhmmmbmd,exwptfor
encumbranrs Hf record. Borrower warrants and will defend generally the title to the Property against
all claims and 71 ands, subject to any encumbrances of record.

THIS SECURITY. IMSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitad variations by jurisdiction to constitute a uniform socurity instrument covering
real property.

Uniform Covenants. Borrovzer an Lender covenant and agree as follows:

1.pmmmmmw.hmrv,awmmmchmwmcw Bormower
shall paywhendue!hcprinciplloﬂmdmtmﬂon.thedebtevidcnoedbytheNoteandanyprepaylnent
charges and late charges due under the ‘No’z. Borrower shall also pay funds for Escrow Items pursuant
to Section 3, Paymerits due under the Note am) ttis Security Instrument shall be made in U.S. curreacy.
" However, if any check or other instrument rect: rsd by Lender as payment under the Note or this Security
Instrument is returnod to Lender unpaid, Lender my voquire that any or all subsequent payments due
umder the Note and this Security Instrument be made in one or more of the following forms, as selected
byLendw'.(a)wh;(b)mmeymdu;(c)eaﬁﬁedchec(ghmkchock,mmmeckmushiefscheck.
providedmymhclwckisdnwnuponmimﬁmﬁonwhmdeposiumimwedbyafedmlagency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the luc:ticn designated in the Note or at such
other location as may be designated by Lender in accordanice with the ~uice provisions in Section 15.
Lender may return any payment ot partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paycv.u insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its righis 1 i2fase such payment ot
putialpaymcnminmefnun'e,buthderianMobﬁptedmapplymhpaymcm,‘-td:ctimesmh
payments are accepted. If each Periodic Payment is applied as of its scheduled due dit, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unii Bo—ower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tiv . Lender
shall cither apply such funds or retumn them to Borrower. If not applied earlier, such funds wil Y ~gplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offse 0: claim

1510200748
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which Borrower might have now or in the future against Lender shall relieve Borrower from meking
payments due under the Note and this Security Instrument or performing the covenants and agreements
socured by this Security Instrument.

2, Application of Payments or Procseds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principa! balance of the Note.

If Lendersoceives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amoun tu-;8y any late charge due, the payment may be applied to the delinquent payment and the late
charge. If zor= than one Periodic Payment is outstanding, Lender may apply any payment received from
Bormrower to !hcrpaymmtcf&m?uiodichymmiﬁandmtheemntmﬂ,mhptymmcunbepaid
in full. To the ~irte.t that any excess exists after the payment is applied to the full payment of one or
more Periodic Payincetz. such exoess may be applied to any late charges due. Voluntary prepayments
shallbeappliedﬁrstwanyplmymemchugesmdﬂwnudesaibedintbeNote.

Any spplication of payizcuts, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postgone ths due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrowr: shall pay to Lender on the day Periodic Paymeuts are duc under
the Note, until the Note is paid in ful', a sum (the "Funds") to provide for payment of amounts due for:
(a)muandmamentnndothcriwnswhichmminpﬂorityomthisSecurityhmh-umemnu
lien o encumnbrance on the Property; (b) lecach.old payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required b *<nder under Section $; and (d) Mortgage Insurance
premiumes, if any, or any sums paysble by Borrower v Lender in lieu of the payment of Mortgage
Tnsurance premiums in accordance with the provisivws of Section 10. These items are called "Escrow
Items. ™ At origination of at any time during the term of th Loan, Lender may roquire that Community
Association Dues, Fees,mdAmwnenm,ifany,beamwibyBomwer,mdsuchm, fees and
assessments shall be an Escrow Item. Borrower shall prompt'y fi.roish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Furus for Escrow Items unless Lender
wnivesBonuwc:‘sobligaﬁontopay!heFunduformyuullEm-’.:turns.l,endermaywniveBotrower's
obliglﬁontopuymLenduFundsforanyorallﬁscm\vltcmatanyti'ne.Anymhwaimmayonly
be in writing. In the event of such waiver, Borrower shali pay directly, whe~ and where payabic, the
mmudueformyBscmwlwmsforwhichpaymmtofﬁmdshubemwai\ed‘avlmdeund,ifl_ender
requires, shall furnish to Lender teceipts evidencing such peyment within suck: tire period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shal for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phirase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directl), pursuant to
» waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exervies (v vights
under Section 9 and pay such amount and Botrower shall then be obligated under Section 9 1 r2p2y to

1810200745
ILLINOAS-Single. Farniy-Fiaryie ianFracdie et UNIPORM INSTRUMENY Form 3014 1101
e

Wolters Huwer Finencisl Services 201004203.5.0.0400220081214Y Pagedof 18



1012641033 Page: 6 of 20

UNOFFICIAL COPY

Lmdermymhmmt.[mdumymokethewuiverastonnyorall Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bacrow Items or otherwise in accordance with Applicable

Law.

The Funds shall be held in an institution whose deposits are insured by a foderal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
HmmMLmduMamlyﬂnﬁmdswmmeEmwlmmhmthmﬂwﬁmspedﬁed
under RESeA.. 1 ender shall not charge Borrower for holding and applying the Funds, annuaily analyzing
the escrow acraat, er verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicabls L7 nermits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law re:mices interest to be paid on the Funds, Lender shall not be required to pay Borrower
anyintemtorumingscathel?unds.Bonowerandbcndermagminwriﬁng,howeva,thatintem
shall be paid on the Fund:. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds helé'in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance w'th RESPA. If there is a shortage of Funds held in escrow, a5 defined
under RESPA, Lender shall notify Bowv-acr as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shoviz, i accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds 1:2id in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower ghall nay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in o) mo.e than 12 monthly payments.

Upon payment in full of all sums secured by this Secuiity ipstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, ch.arsos, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumen?, Jeasehold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, 22 Asscssments, if any. To the
exteat that these items are Escrow Items, Borrower shall pay them in tie mar.aec provided in Section 3.

Bomower shall promptly discharge any lien which has priority over this Seqw.i.y Instrument unless
Bomwcn(a)ag:eesinw:iﬁngtomepaymentofﬂwobligaﬁonmvdbymelimiaamannuacceplable
to Lender, but only 30 long as Borrower is performing such agroement; (b) contest: the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s »pinion operate
1o prevent the enforcement of the lien while those procoedings are pending, but onty until sucls proceedings
mooncluded;or(c)secmasﬁnmtheholderofﬂ:elienanlgreanmtmtisfxm:ytol.mdw:nhm’dmﬁng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 2o a lien

1010290745
ILLINOIS-Singhe Family-Farmis Mae/Fredde Mac UNIFORM INSTRUMENT Foon 3014 ¥A1
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which can attsin priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service usod by Lender in connection with this Loan. ‘

5. Property Insurance. Botrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender cauires, What Lender requires pursuant to the preceding sentences can change during the term
of the Lu=w. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to d’4arprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botov.e- to pay, it connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, ce dfication and tracking services; or (b) a one-time charge for flood zone determination
and certification s xrv.c2s and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or eertification. Borrower shall also be responsible for the
payment of any fees imprs=d by the Federal Emergency Management Agency in connection with the
review of any flood zone detezivination resulting from an objection by Borrower.

If Bomrower fails to maintain any o the coverages described above, Lender may obtain insurance coverage,
ot Lender’s option and Borrower's e1 pent e. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such Zuverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Prop<:¢; or the contents of the Property, against any risk, hazard or
liability amd might provide greater or lesser co/cra@e than was previously in effect, Borrower acknowledges
that the cost of the insurance coverage so obtai sed might significantly exceed the cost of insurance that
Borrower could bave obtainod. Any amounts disbr rsed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security fazivment. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pay=i#-, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poli cies shall be subject to Lender's right
to disapprove such policies, shall inctude a standard morigage clav=<, and shall name Lender as mortgagee
and/or as an additional Joes payee. Lender shall have the right to hold thi poli sies and renewal certificates.
If Lender requires, Borrower shall promply give to Lender all receipts vi'7.4id premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise rv-vired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard :n07igage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Liader Lender may
make proof of loss if not made promptly by Bommower. Unless Lender and Borrower othe rwiy. agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leraue, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fecaitie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensire

W02e0Te8
ILLINOIS-Singls Fam-Farrie Mearedchs Mu: UNFORM INSTRUMENT Form 3014 101
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pmmptly.Lendcrmnydishnmeproceedsforthempaimmdmtmaﬁminuinglepaymentorinasen'es
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires intorest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Bmoweuhallnotbepaidoutofﬂminmpmceedsmdshallbetlusoleobligaﬁonofnmmwef.
Ifthemmﬁmwmplirisnotmwmiuﬂyfem'bleoerdﬂ'smitywoﬂdbeImened,the
m«mmwappliwmuummwmwwmmmnm«mmm
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

1f Borv, ¥ abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related rstters. If Borrower does not respond within 30 days to 8 notice from Lender that the insurance
carrier has cifmdtosettleaclnim,tl'nanmdermynegotiatemdsettlemeclaim.mm-dnypeﬁod
willbeginww(mnoﬁoeisgiven.[neithetevenLurifIxnderwquiresﬂumpatyuﬂdﬁSecﬁonZZ
or otherwise, Boirv wer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to excexd “ic zmounts unpaid under the Note or this Security Instrument, and (b) any other
ofBorrowu‘srights(ot‘athantherightwmyreﬁmdofmemedpmiumspaidbyBormw&r)under
all insurance policies ccvcrmg the Property, insofar as such rights are applicable to the coverage of the
Property.Lendumnyusethe?mmprmeedseithuwmpmummmmehopatymmpaymm
unpaid under the Note or this Sezarity Instrument, whether or not then due.

8. Occupancy. Borrower shall occu,y, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this S/curity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least ony, y-ar after the date of occupancy, unless Lender otherwise
sgrees in writing, which consent shall not be ur.i iasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

T.M,mﬂPMofﬁnﬁw;mmBmme
desmy,damnge.orimpnirﬂwhoputy.allowtherpa;mdetaimteoroonnnitwasteonﬂwhupeﬂy
Whether or not Borrower is residing in the Propesty, Borry=/¢7 chall maintain the Property in order to
mvﬁ&e?mﬁyﬁomd&ﬁmﬁngadmuﬁnghvﬂw&wbﬁsomdiﬁmUﬂmithmmd
pursuant to Section § that repair or restoration is not economicaily fr=sible, Borrower shall promptly
repair the Propecty if damaged to avoid further deterioration or gamage: it insurance or condemnation
pmcwdsmpaidinoonnecﬁonwiﬂ:dmagem,orthetakingof.mel‘\m.liomwershallbe
ruponsiblefotrq:dringmmmingme!'mpeﬂyonlyifuuduhurelemd;«weedsformdipmpm.
lmdermlydisbmepmoeedsformempdnmdmmﬁoninasinglepaymm;tiuseriuofpmgrus
pnynwntsasﬂwworkisoompleted.lfthehwmnccorcmdcmmﬁonpmmdsmm:mﬁicimtmmir
or restore the Property, Borrower is not relieved of Borrower's obligation for the cotmivtion of such
repair or restoration.

Lender or its ageat may make reasonable entries upon and inspections of the Property. If it Lax zconable
cause, Lender may inspect the interior of the improvements on the Property. Lender shali give Burrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

1610290745
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8. Borrower’s Loan Apphication. Borrower shall be in default if, during the Loan application process,
Borrowet or any persons ot entities mﬁngatﬂwdirecﬁonofnomwerorwithnomwefsknowledge
oreonsentg:vemateﬁaﬂy&ke,misluding.winwcmteinfom&ﬁonmsummuwlmder(mfniled
to provide Lender with material information) in connection with the Loan, Material representations
inchude, but are not limited to, representations conceming Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security instrument. If
(s) Borrower fuils to perform the covenants and agreements contained in this Security Instrument, (b}
there is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights
M%WW(MuaMghmm,mmmﬁmmfm&im.
for enfo:cement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). 5z (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or aprropriste to protectLenda‘sintuutintherpertymdrightsundwﬂﬁsSecurity
Instmmem,incur.m;pmtecﬁngandlormessingﬂmvalueofﬂ\ePWW,mdsewringandlorrepairing
the Property. Lende” 2 i ctions can include, but are not limited to: (8) paying any sums secured by a lien
which has priority over i+ Security Instrument; (b} appearing in court, and (c) paying reasonable
W‘Mwmfa;mhhmwwﬁmmmwm including
its secured position in a Gsakruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Pmpmywmke:wm.chmgelocb,mphcemboudwdommdwindmdminwmr
&umpipu.dimimbuimhgmmudeﬁohﬁommdmmuomdiﬁmmdhweummumed
on or off. Although Lender may take sctic under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do sa_it is agreed that Lender inours no liability for not taking any
or all actions authorized under this Sectioa ¥

Any amounts disbursed by Lender under this Sexa'on 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear irietost at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower stizis comply with all the provisions of the iease.
If Borrower acquires foe title to the Property, the leaschold a2 < foe title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance = a condition of making the Loan,
BmwuslnﬂpaythepmnimmquﬁmdmminninmeMmgngeInmmineﬁ‘octlﬂ for any reason,
meMoﬁgngoImmnoewvmgemmﬁmdbyLmdamwbewaﬂm;eﬁﬂmmcmm;ageimum
mﬂpmﬁwslypmvidedmhhmmoemdﬁomwwmqumdmmkewuwlyduimwd
paymentswwndﬂ:epremimforMoﬁpgelnsm.Bmowashnﬂpaythc promiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in e fect, at a cost
wbmnﬁdlyoqﬁvﬂmtmthecosttoBomwerofﬂleMmgagelnsumncemﬁously it effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuraice ¢overage
is not available, Borrower shall continue to pay to Lender the amount of the separatcly designated
paymmmhutwmduewhmtbeinmnmwvmgeemedtobeineﬂ‘mhnderwﬂl acceps, vac and
retain these payments as a non-refundsble loss reserve in lien of Mortgage Insurance. Such loss reecrve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender siwr L.
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not be required to pay Borrower any interest or camings on such loas reserve. Lender can no longer
roquire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage insurance, If Lender
required Mortgage Insyrance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Ingurance in effect, o to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest st the rate provided in the Note.

Mortg~.2e 'nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borzower does not repay the Loan as agreed. Borrower is not a pasty to the Mortgage Insurance.

Mortgage il.v”. e evaluate their total risk an all such insurance in force from time to time, and may enter
into agreemer.ct ¥ th other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditiops that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. TLes> agrecments may require the mortgage insurer to make payments using any
source of funds that the r.oz;gage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any ¢ the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterize #2 3 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the 1o gege insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a 27~ of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement /s often termed “"captive reinsurance.” Further:

(A) Any such agreernents will not affect the amovuts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agriev.ents will not increase the amount Borrower
will owe for Mortgage Insurance, and they will not en 1), Rorrower to any refand.

(B) Any such agreements will not affect the rights Borrowe: %.as - if any - with respect (o the
Mortgage Insurance under the Homecowners Protection Act vf 478 or any other law. These rights
may include the right to receive certain disclesures, to request and ooanin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated 1 wtor.atically, sud/or to receive
a refund of any Mortgage Insurance premiums that were unearned at & < t me of such cancellation
or termination.

11. Assignment of Miscellaneous Procesds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shafl be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration cr rerair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessend. arring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procee<s until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Leade”s
satisfaction, provided that such inspoction shafl be undertaken promptly. Lender may pay for the repairs

1810200746
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and restoration in a single disbursement or in a scries of progress payments as the work is completed.
Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellanoous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
woddbelemﬂtbeMiwelhnumeeds;haﬂbenppﬁodtothemmedbythis Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Bormower.

In the evéaa of a partial taking, destruction, or loss in value of the Property in which the fair market value
ofmerimmedianlybefomdmpuﬁalmking,dmﬁm.orlouinvnlueisequaltoorgrwcr
than the amor= < the sums secured by this Security Instrument immediately before the partial taking,
destruction, oz [>2; i= value, unless Borrower and Lender atberwise agree in writing, the sums secured
by this Security Intruor=nt shall be reduced by the amount of the Miseelianeous Proceeds multiplied by
the following fraction: (=) he total amount of the sums secured immodiately before the partial taking,
destruction, or loss in vahz-divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or '8 in value. Any balsnce shall be paid to Borrower.

lntheevmtofupuﬁdmking,dcmwﬁnn,mlminvalueofmmminwhichdwfairmaxkavalue
of the Property immediately before ¢/t pa-tial taking, destruction, or loss in value is less than the amount
of the sums secured immediatety befois %6 partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, th< # discellanoous Proceeds shall be applicd to the sums secured
bythiuSecmityIns&umtwhethuornotthamnumﬂwndue.

If the Property is abandoned by Borrower, or if, aft7« nutice by Lender to Bortrower that the Opposing
Purty(usdeﬁnedinmcnextmtence)oﬁ'mtomewawnrdwselﬂenclaimfurdamnges.Bomwor
fails to respond to Lender within 30 days after the date (he irtice is given, Lender is authorized to collect
andupplytheMimllaneuustoeedaeiﬂ:ermmaﬁmkarnvairofmel’mpmyortothesummmred
hyd)isSacmitylmtrument.whethﬂmmtmmduc."Opposinngy"mthethirdpmyﬂmowes
BonowaMiacelhneoustccedsorthepnﬂyagaimtwhomBmmva'hnarightofacﬁoninregm'dm
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceoding, whether civil or crwuinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matear inpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower cau: fure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the uc'ior or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propert.’ or other material
impairment of Lender's interest in the Property or rights under this Security Instrumen. Th~ proceeds of
any sward or claim for damages that are attributable to the impairment of Lender's interest .n the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be upphd
in the order provided for in Section 2.

1810290746
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12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to

Borrower or any Successor in Interest of Borrower shall not operste to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requiredtoeomnwneepmeedings‘ngainst

oﬁgindBmw«ormySmmtmhtuutomemwmAnyfubmmbyLmduinemising
mﬂ@tmmmmmm&mmhwofpaymuﬁomm&dm
mﬁﬁuwSmminImautomewotinmmmulmmmﬂmmuntﬂmmshnllnotbe
a waiver of or preclude the exercise of any right or remedy.

13. Joimt =« Several Liabiiity; Co-signers; Successors and Assigns Bound. Botrower covenants
and agreee (09! Borrower's obligations and liability shali be joint and several. However, any Borrower
who co-signi this Security Instrument but does not execute the Note (8 "co-signer"): (a) is co-signing
ﬂiisSocm'itylmmamtorﬂytomortgage,gmtmdmveyﬂleco-signcfshmestinthemmw
the terms of this Sccuraity Instrument; (b)isnotpetsomllyubligmdtopayﬂ:enmsmedbythis
Swuﬁtylnsuumﬁ;md{dagmsMLmdaMmyoth«Bmowamugeemexm modify,
forbear or make any acior.amodations with regard to the terms of this Security Instrument or the Note
without the co-signer’s consent

Subject to the provisions of Secara 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrincut in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Liability under 32 Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements (f this 3ecurity Instrument shall bind (except as provided in
Section 20) and bencfit the successors and assig as of Lender.

14. Loan Charges. I;endcrmaycha:gesomwer(mmsewiceeperfurmodinmnecﬁonwim
Borrower’s defauit, for the purpose of protecting Lenue:'s nterest in the Property and rights under this
Security Instrument, including, but not limited to, attomcy?’ fess, property inspection and valuation fees.
lnregudtoanyomerfees,tlwabmceofexpresuumoﬁtyinﬂ:;s&cm-itylnmunmttochugeaspeciﬁc
fee to Borrower shall notbeoonsmndasapmhibitiononlhechr;gingofsuch fee. Lender may not
charge foes that are expressly prohibited by this Security Instrunset <1 by Applicable Law.
Ifthebomismbjecttonlawwhichmmuximmntomchlrxes.and"mthwisﬁnally‘mtelpmtedso
thattheinterastorotherloancharguoollectedwtobeoollectedincmm.cﬁanwiﬂnhe[mexeeedthe
permitted limits, then: (8) mymwhlmdmgeshallbemdncedbyﬂwmmﬁnmmredmme
mwmmeMuuﬁm)myamemﬁmBWW'mmmm

1610200748
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15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument must
be in writing. AnymﬁoewBomwerinoomecﬁonwiththisSecwitylnsuumcmshanbedeomedw

have been given to Bormower when mailed by first class mail or when actually delivered to Borrower's
noﬁeclddmifmtbyoﬁ\ermm.NoﬁectomyoneBmwwushaﬂcomﬁmnoﬁoetoullBormwm

Thaemybconlyomdcdmdmﬁoeddrmmdermia&cmitylnmmmmy one time. Any
notieetoLmdushaﬂbegivenbydeﬁwingitorbymaﬂingnbyﬁmmumﬂmmdefsaddrm
stated bzcew mlushmdﬂhuduignl!edmdaﬂ'ad&wbymﬁmwmmymﬁwhmmcﬁm
withﬂlisw!uitylnmumentshallnotbedeemedmhwebmgivmmmdamﬁlacmllyreeeived
by Lender. If any notice required by this Security Instrument is also roquired under Applicable Law, the
Applicable Law iouirement will satisfy the cotresponding requirement under this Security Instrument.

16. Governing La #; Severabiiity; Rules of Construction, This Sccurity Instrument shall be governed
by federal law and the tav. of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securicy ‘n=rument arc subject to any requirements and limitations of Applicable Law.
Agpplicable Law might explicithy or implicitly sllow the parties to agree by contract or it might be silent,
but such silence shall not be car.t-xd as a prohibition against agreement by contract. In the event that
any provision or clausc of this Sécurity Instrument ot the Note conflicts with Applicable Law, such
conflict shall not affect other provisi ms o this Security Instrument or the Note which can be given effect
without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

ing neuter words or words of the fg inine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word ":nay" gives sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be given one copy £ the Note and of this Security Instrument,

1&mdmw«amwmwmmhuwdinmis8ecﬁm 18, "Interest
mtherputy“munsmylegnlotbeneﬁcillmtereﬂinthePrqm;.including,butmtlimiuedto,thou
bencficial interests tranaferred in a bond for deed, contract for do.; mstaliment sales contract or escrow
agreanent,meimntofwhichistheumsferoftiﬂebyBormwerata qutur» date to a purchaser.

1f all or any part of the Property or any Interest in the Property ia sold or t#-aferred (or if Bomrower is
not a natural person and a beneficial interest in Borrower is sold or transferv=o} «ithout Lender's prior
written consent, Lender may require immediate payment in full of a!l sums secr;-2 by this Security
Instrument. However, this option shall not be exercised by Leader if such excrcise is wrohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of scceleration. The notice shull provide
a period of not less than 30 days from the date the notice is given in accordance with Sectior, 1¢ within

1110200745
WFMMWWWM Form 3044 101
Wolers Kiuwer Financial Services 201004253.8.0.0.400220001214Y Page 120/ 10



1012641033 Page: 14 of 20

UNOFFICIAL COPY

which Borrower must pay ail sums secured by this Security [nstrument. If Borrower fails to pay these
sums priof 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice of demand on Borrowet.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument,

m,my--wmmmmmmmmmfummofmmmws
interest in the Pronerty mdﬁghulmhrmilSecuﬁtymentmd(d)ukesmhwtionmLmder
may reasonably’ reqmcmmneﬂ:uLmdefsinmstintherpmyandﬁghnundwmisSecuﬁty
Instrument, and Bo: rvzer's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as ciger vise provided under Applicable Law. Lender may require that Borrower pay
mchremsutementmv,dcxpmesinonemmreoflhcfoﬂowingfoms,nnlmdby Lender: (a)

or eatity; or (d) Electronic Funds lrap=f-r. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However,
this right to reinstate shall not apply in ¢ case of acceleration under Section 18.

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicingobﬁpﬁomundermeNote.thisSeanitym wn t, and Applicable Law. There also might be
one ormorechangesoftheLomSn-vimmehwdtoau?er?ﬁnrlotc. If there is a change of the Loan
Servicer.Barowawiﬂbegivenwﬁtlmnoﬁoeofthnchangcwi'ichwillstltetlwnamenndoddlmof
thenewLomSenﬁoer,ﬂxeadd:wtowhichpnymenbshouldberwnmdmyothﬂinfomaﬁonRESPA
roquires in connection with a notice of transfer of servicing. If the svote iz 30ld and thercafter the Loan
mmw.ms«ﬁwmmmmdmummmmymmobﬁmm
to Borrower will romain with the Loan ScrviworbemfmedtonmeoanServiwmdm
niot assumed by the Note purchaser unlcss otherwise provided by the Note fuivhaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial 72550 (as cither an
individual litigant or the mmbuof:class)thatarisuﬁomthcothetpmy‘uctim[wsuanttothis
Secwilylmﬁmnmtmthnallegelﬂmﬂwoﬁmpanyhnbrmlwdanypmvisionoﬂ Jr apv duty owed
bymwnof,miISec\nitylnsu\nmt.tmﬁlthonowerorLenduhunotiﬁedtheodcrpany(with
mchnoticegivenincompliamewithlhemquirenwntsofSectionlS)ofsuchallegedhtuchuu'ﬁ‘:rded
the other party hiereto a reasonable period after the giving of such notice 1o take corrective activp. if

1R10200T4E
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opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined a8 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammablc or toxic petroleur products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, 83 defined in Environmental Law; and (d) an
"Envir-an:ental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmer:tal Cleanup.

Borrower slwal’ pot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, o7 tr.aten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyu 2t < lee to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creat:s - Environmental Condition, or (c) which, due to the presence, use, or reiease of
a Hazardous Substance, ¢’ e2%2s a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 5 the presence, use, or storage on the Property of small quantities of
Hazardous Substances that m= 4¢*.2rally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includivg, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lendeswvriiten notice of () any investigation, claim, demand, lawsuit or
other action by any governinents] or reg’s?scy agency or private party involving the Property and any
Hazardous Substance or Environimental Law o which Borrower has actual knowledge, (b) any
Environmental Condition, including but not lim ited to. any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) an} con lition caused by the presence, usc or release of
a Hazardous Subsiance which adversely affects the valw o the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any pnivae party, that any removal or other remediation
of any Hazardous Substance affocting the Property is necessay. Corrower shall prompity take all neceasary
remedial actions in accordance with Environmental Law. Nothiis; serein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agre:: as follows:

22, Acceleration; Remedies. Leader shall give notice to Borrewer prisr « acceleration following
Borrower's breach of any covenant or agreement in this Security Instruasai fout not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). Tl wotice shall specify:
(a) the defanlt; (b) the action required to cure the default; (c) a date, not less tha\ 30 days from
the date the notice Is given to Borrower, by which the default must be cured; and (d) ‘5ot failure
to cure the default on or before the date specified in the notice may result in acceler.tior of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of &b
Property. The notice shall further inform Borrower of the right to reinstate after accelerad-e and
the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other def>p=c
of Borrower to accelerstion and foreclosure. If the defanit is not cured on or before the date specifisa

11020748
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in the notice, Lender at its option mayrequlrelnmedhtepamnthmllohllmmmndby
this Security Instrument without further demand and may foreclose this Security Instrument by
ndidﬂpm«dn&mdumnbeuﬂﬁedmmnmmwhcwndhpmmmnmﬂh

}
pmidedlnthhSecunnn. including, but not Limited to, reasonable attorneys' fees and costs of
title evidence.

N.M.Uponpaymentofﬂllumsmn'edbyﬂlisSecuritylmn'umcnt,Lmdenhallmlmethis
Smﬁtthmmmtnomwuuhdlpaymymdaﬁmm.lmdermychmmwafwfor
relmingthisSowﬁtymmnhnonlyifﬂnfeeispﬁdwnthhdpmyforurvimundmdand
the charging of the fee is permittod under Applicable Law.

24. Walv: of Homestsad. In accordance with Illinois law, the Borrower hereby releases and waives
all righits wder and by virtue of the Illinois homestead exemption laws.

25. Placemet of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance Joverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's experae 10 protect Lender’s interests in Borrower's collateral. This insurance may, but noed
not,pmtecthwua‘vinm.ThecovmgethltLmderpunchnumymtpayanyclaimdmthmww
makes or any claim that m'nadugainstBonowinoomwctionwiththeoollntml. Borrower may later
cancel any insurance puszuasod by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as require/) by Borrower's and Lender’s agreement. If Lender purchases insurance
far the collateral, Borrower will ¢ responsible for the costs of that insurance, including interest and any
other charges Lender may impose in comection with the placement of the insurance, until the effective
date of the cancellation or expiration o 1% insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or ¢brton. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain ~o its own.

BYSIGNINGBEwW.BmmwumeptSmdwhﬂummdmvmnucomimdmthisSecuﬁty
Instrument and in any Rider executed by Borrower and recorded with it

Borrower

- This documant Is executed by ______
solely for the purpose if expressly waiving all
Homestead Rights and any marital rights to the
property as may be cfeatad under theﬂ\mﬁ

1010200748
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Acknowiedgment
State of Illinois

County of Cook \{/ 5(5/ /Q by

This instrument was acknowledged before me on ¥

Space below notary acknowledgmenk(s) intentionally left blank

1810200745
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STREET ADDRESS: 1464 S. STATE STREET
CITY: CHICRGO COUNTY: COCK
TAX NUMBER: 17-21-211-148-0000

LEGAL DESCRIPTION:

PARCEL 1:
DWELLING PARCEL 1464:
THE SOUTH 16,50 FEET OF THE NORTH 196.93 FEET OF THE FOLLOWING DESCRIBED TRACT;

THAT PART OF BLOCK 9 IN DEARBORN PARK UNIT NUMBER 2, BEING A RESUBDIVISION OF SUNDRY
LOTS AND VACATED STREETS AND ALLEYS IN PART QF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS::
BEGINNING AT A POINT ON THE EAST LINE OF SAID BLOCK 70.47 FEET NORTH OF THE SOUTHEAST
CORNER THEREOQF; THENCE NORTH 00 DEGREES 08 MINUTES 18 SECONDS EAST ALONG THE EAST LINE
THEREQF 223.83 FEET; THENCE NORTH 89 DEGREES 51 MINUTES 42 SECONDS WEST 74.0 FEET;
THENCE SOUTH 4¢. JEGREES 08 MINUTES 18 SECONDS WEST 223.83 FEET; THENCE SOUTH 85 DEGREES
51 MINUTES 42 SECONDS EAST 74.0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR USE AND ENJZY4ENT AND INGRESS AND EGRESS FOR THE BENEFIT OF THE AFORESAID
DWELLING OVER, UPON AND ACROSS THE COMMON AREA AS DESCRIBED IN THE DECLARATION OF
EASEMENTS, RESTRICTIONS, AND COVGNANTS FOR DEARBORN PARK II-METROPOLITAN MEWS ST. MARK'S
SQUARE RECORDED MARCH 1, 1991 AS TCTUMENT 910895289, AND AMENDMENT RECORDED MARCH 13,
1991 AS DOCUMENT 91113125 AND AS AMENDED FROM TIME TO TIME AND AS CREATED BY DEED
RECORDED DECEMBER 4, 1992 AS DOCUMENT 92910371.

CLEGALD
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Planned Unit Development Rider

'I‘HlsPLANNEDUNITDEVELOPMENTR]DERismadethisZGﬂ:dnyoprril.ZOlO.mdis'mootpomed
intomdsbnllbedeemedtomdmdmpplmmttheMmgage,DeedofTrust,orSecmityDeed(the
"Secwﬁylmmern”)ofd:emdm,givmbymeundmigned(ﬂu “Borrower ") to secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the "Lcnder")ofhemdabemdcovuingdw?mpmyduu'ibed
in the Security Instrument and located at:

1464 S STATE ST, CHICAGO, IL 60605

[Property Address]

The Propert; imhxdes,bntianotlimiﬁedm,apmeloﬂmdi:nprovedwidxadwelling.mgethﬁwith
otbusuchpumamdminmmmonummdfaciﬁﬁes,udum’bedinnmbomhkll(the
“Declaration ). 1"« Yroperty is a part of a planned unit development known s

Dearborn Park 11
[Name of Planned Unit Development]

(“the PUD"). The Propexty also ¥ "ades Borrower's interest in the homeowners association or equivalent
entity owning or managing the commy:; areas and facilities of the PUD (the “Owners Association”) and
the uses, benefits and proceeds of Barrower's interest.

PUD Covenant, In addition to the covenar:s and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A PUD Obligations. Borrower shall perform all of P=rrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the (i) Ceclaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates f'1e Owners Association; and (iii) any by-laws or
other rulcs or rogulations of the Owners Association. Borrower shall promptly pay, when due, all ducs
and assessments imposed pursuant to the Constituent Docwo/ai.

ammm.&mummmuﬁmmmwimagmmﬂymmm
carrier, a “Master” or “Blanket” policy insuring the Property wiicn is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible leviis), 1or the periods, and against
Joss by firc, hazards included within the term “Extended Coverage ", awi 7.1 other hazards, including,
but not limited to, earthquakes and floods, for which Lender requires insurdus, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly promium instaliments for
pmpu'tyimuranoeonthel’roperty;and(ii) Botrower's obligation under Section /) to maintsin property
imunncemvmgeonﬂ:e?mpeﬂykdomeduﬁsﬁedtomemmﬂthemquhed&O\mgeispmvided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any Iapse in required property insurance coverage fi? vied

by the master or blanket policy.
1610280743
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lntheevmtofadishibuﬁonofpmpatyinumceproceedsinlieuofmtoutimurmpairfoliowinga
lossmﬂlel’mpﬂty,ortnomnmonummdfaciliﬁesofthePUD,mypmceodspayablctoBoﬂower

mhmbymigndmdlhﬂlbepddmLmdanmdushﬂhpplythepmwdswmewmmmdby
ﬂaeSwmityhuummeheanotthmdue,wiﬂzmemifmy.paidemuwen

C. Public Liability Insurance. Borrower shall take guch actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
10 Bomwerhwnnectionwitlnnycondonmﬁonorotbumkingofalloranypu-tofthe!’mpeﬂyor
the comr-o2 areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned asad shall be peid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Jnstrument ag provided in Section 11.

E. Lender's P Vonsent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, €itr < artition or subdivide the Property or conseat to: (i) the sbandonment or termination
of the PUD, except fur aos~donment or tetmination required by law in the case of substantial destruction
byﬁmowmercuudtywiuﬂ\ocauofamkingbymndeumaﬁmmeminmtdomnin;(ﬁ)lny.mendment
to any provision of the “C rireent Documents ” if the provision is for the express benefit of Lender;
(iii) termination of professiond r.22gement and assumption of self-management of the Owners
Association; or (iv) any action whiich would have the effect of rendering the public liability insurance
coverage maintained by the Owners Assosiation unacceptable to Lender.

F. Remedies. IfBorrowmdoesnotpay'ﬂﬁ)d\muldummuwhmdue,mmdumyply
them, Any amounts disbursed by Lender under fai# paragraph F shall become additional debt of Borrower
securedbyﬂwSecuﬁtylmmmmLUnlusBmumaandundeugmctoothermuofpayment,ﬂtese
amounts shall bear interest from the date of disbursezscat at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tie ims and covenants contained in this PUD
Rider.

Borrower

cobuile o

Seal

Lﬂéﬂ L€
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